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CLEARING HOUSE RETURNS. 


For the week under review the exhibit of exchanges is a 
quite unsatisfactory one, the aggregate for the whole country 
showing a very decided falling off from the total for the 
previous week, and being smaller, with but about half a dozen 
exceptions, than for any full week since the opening of the 
year. This unfavorable result is, of course, in great measure 
due to the extreme dulness which has prevailed on the New 
York Stock Exchange, the dealings in shares for the week 
reaching the meagre total of 775,107. Furthermore, while on 
one former occasion in 1887, once in 1886, and three times in 
1885, the transactions have been less in number than at present, 
at no time in the past three years has the actual value of the 
sales for any week been solow. Under these circumstances it 
is not surprising that the volume of clearings should decrease; 
but this does not account for the loss outside of New York. 

In the week of last year with which comparison is now 
made the Christmas holiday occurred, and hence the contrast 
is between six days now and five days in 1886, but in conse. 
quence of the active stock speculation a year ago the present 
total of exchanges exbibits a loss of 1:1 per cent. If, more- 
over, we make allowance for the missing day of last year the 
falling off would be over 17 per cent. Considering the figures, 
however, as they stand New York, New Orleans and Galveston 
record losses, and the gains at other points range from 0-1 per 
cent at Boston to 62°3 per cent at Indianapolis; Columbus, 
Memphis, Louisville, Pittsburg, Peoria and Chicago also 
record heavy percentages of increase. 

New York Stock Exchange share transactions cover a market 
value of $38,748,000, against $91,372,000 for the corresponding 
period a year ago, and, pursuing our usual method of deduct- 
ing two-and-a-half times these values from the New York 
totals, there remains $451,726,481 and $376,338,529 respectively 
in the two years representing exchanges of other origin, or an 
excess this year of 20° per cent. 








































































































Week Ending Dec. 24. Week End’g Dec. 17. 
| 1887. | 1886. |P.Cent.; 1887. | P. Cent. 
: | soa! : 
New York..... naconsenees 548,596,481 ,768,529 —93) 652,453,783) —S34°3 
Sales of — Po 
CR cccseeded shares. (775. sd (1,808,615)| (—57°1) a, eee, 611)| (—63°6) 
SS dood. ganda bales. (557, aot (473,900)| (+17°5) 5,100 (—7°0 
(Grain. ....s bushels.); (28,590, 309) (30,468,000); (—6 2) (3" as 800 (—7°6 
(Petroleuwm........ bbis.)| (34,982,000); (22,180 "UO0) (+57°8)) (1 7:290, 000)| (—56°7 
30ston See. *eeeeeeeeee 73,423,122 73,379,915 +01 87,196,552; —10°0 
yee ad ‘al ininlant ida , 162,500 3.976.200) +208 607,100 +89 
i Ra 1,568,609, 1,477.856 +62 1 San, “366 —2°5 
Now Haven........eeeees 1,1 8,647) 981,050) +15°0 1, 133/674 —2°0 
iid ocnanceees 600 961.090) 831,990; +15°4 1 024 678; +10°7 
Worcester... 22... csceee 955,095) 800,120; +18°4 oe. 5r3 +19 
DUs.60+ccees cocee 1,034,006) 771,429) +340 224,163; +348 
gain RR aR 629,289! 453,638} +38°8 a ‘S54 +151 
Total New England...) 84,>65, 361) 82,681,507} +26 99,485,750) —s1 
Philadelphia............. 61,405,963; 55,023,544) +11°6) 62.607,195 —9°0 
PittsDurg....... os. eciniad 11,214,510) 7.042.528; +412) 10,45.511) +15°7 
antici 11,034,796 10,221,832) +167) 11,872.576 —O1 
Total Middie........... 84,55: 5,269 73,187,904} +155) 85,205,v82) —65 
Ee ee 59,8°,6,317 42,648,212) +37°1 64.314.685' +118 
askin s deanna 31,193,150) 10,021,850; +117 11,249.650 —42 
Milwaukee.... ..... ses. 4,354,825) 3,632,402; +149 4.539.711 +9 
RE A 4,254,041) 3,221,428) +320 4,495 954 +263 
Indianapolls.... ...eseee. 2,379,431) 1,466,277) +628 ,162,.65) +27°2 
Ce c46 sone e6ee-as 3,3<5,420) 2,800,512 +1n'4 3,240, 136 —1'2 
a rad 2,446,831 1,524,518} +55°3 2.200.128) +85°2 
i itascsesesés * e0eees 1,369,676 084.222) +33 1,287,277; +31°9 
Di isnes86e aagesseedes 2,779,203 2,255,208) +23°2 8,167,511 t 
Minneapolis............. 4,015,405) 3,814,442 +51 953,247 19°6 
TRE TE REE 2,224,537 1,698,305; +310 2.2 4,41 158 
A tke iled nadie 3,490,354 3,454,239 +42 4,504,524 141 
Grand eons is saiiaiiade SDS 323) 41¥,472) +331 550,920) +20°6 
SEL sntickan eheladggsn 768,464 626, +167 865,256) +35°6 
Duluth*. Sabadee: seeneneens 2, 659. a. ‘sone  dleke 8,852,418] ...... 
_ ne neET Re | rT eres are ee 266,U52) =. cee 
Total Western.... .... 103,043,457 79,612,716) +29°4; 109,845,405) +11°9 
eee 17 £913,217, 14,348,682; +251 18,270,8*2 +21 
Manse 06 +6: e0e 1,631, 638) 1,166,324; +375 1,691,701 —o9 
New Orleans............. 10.447,170, 11,211,51 —50} 12,006.847) —14°1 
an cc ccseceaced 4, WAR WoL) 3.917.405} +41'x| 5.675.466} +148 
Mameas Clty .ccccccccccces 6.126.485 6,497,561 +66 7,513,169 
Dis, scsteseseseos 2,172,475) +421 2.637.014 —14°0 
RR 428.107 1,531,157 9 1,411,144 —3#1 
Pi inineeks suacianed 1,281,590 135,8 +12°9 1,271,897 —12 
Total Southern........ 47,032,276; 41,600,514) +152 ~~ §0,388,120 | Bh 
San Francisco........... 17,103,890; 18,741,999; +245) 18,272,501) +15°6 
| 886,101,734, 885,593,169 —ll 1,015,690,931 —25'°8 
Outside New York...... 337,505,253) 200,624,640! ~ +-1671|~ 363,237,148; —06 











* Not included in totals. 

We have received our usual five-day telegraphic returns of 
exchanges, and they are given below, The total fur the seven 
cities exhibits a falling off from the corresponding period of 
lust week, but this result is due almost entirely to the fac 
that this week figures include only four business days, In 
comparison with the similar period of last year, which, how- 
ever, covered five days, there is a loss of 25°9 percent. On 
the basis of these telegraphic returns the estimate for the 
week ending Dec. 31 would seem to point to a decrease, com- 
pared with 1886, of about 6°5 per cent. 





Week Ending Dec. $1. Week End’g Dec. M. 


Returns by Telegraph. 





1887. 1886. P. Cent. 1887. P. Cent. 








$ t 
New York. © seeeeeeeee ees $75,788,753 526,272,256 —23°6 457,404,944 —24'8 
Sales of Stock (shares).... (654,983)| (1,277,132)] (—48°7) (601,518)) (—65°2) 





Boston....... oes coccces 46.402.045) 65,651,924) —2¥°3) 61,733,854; —15°9 
Philadel phi 89,191°762| 47,512,438} —17°5} 51,903,996) —55 
Baltimore.... ...seesesees 7,983,050; 10,134,027) —21°2} 10,015,904; —2°0 
CRICAZO....26 ceeseeeseeee 39,500,000} 41,533,767 —4°9} 51,230,000) +17°4 
Bt. LOWIS...06 crocs s-eeeee 12,304,877} 13,649,512 —9°9} 15,081,350 +51 
New Orleans..........+- 8.010, 175 __ 9,315,000 —14°0 9,430,153; —159 





Total, 5 days......... 629,18 181, 562| "714,060,824 —25°9| 657,250,191; —19°1 
Estimated 1 day. .....| 127,462,387| 16,832,761) +651°3) 126,567,104) +... 
Total full week... . | 656,643,949) 730,902,585) —100] 783,817,205 —3'5 
Balance Country*..... -| 100,047,362) 78,735,802) +27°1] 102,246,187) +233 


Total week, all.......) 756,691,311) 809,638,387, —6°5| 886,063.432|  —I'L 
































*For the fu\\ week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 


Considering the fact that this is the closing week of 
the year, activity in money would be a natural event, But 
recently and from week to week it has been growing obvi- 
ous that the usual and anticipated flurry was in 20d part to 
be averted. The large disbursements of the Government 
which we called attention to last Saturday and the light 
speculation in Wall Street, toge:her with a larger flow of 
money from the interior to New York the last few days, and 
the announcement of the Treasurer that the January inter. 
est would be paid yesterday, have been together the bridge 
that has carried us over. And still even these conditions 
have not wholly discouraged manipulation, for the banks 
have as usual been compelled to call in loans to prepare 
for their January disbursements, a circumstance that was 
taken edvantege of to push up the rates for bankers’ balan- 
ces, so that 8 percent was recorded on Tuesday and 7 per 
centon Wednesday and 10 per cent yesterday. Butvery 
emall amounts were loaned at these figures, and the 
range for the week cannot be stated actually at above 7 
per cent or below 4 per cent, averaging 5 per cent, with 
renewals at 5 to 54 per cent. The banks of course de, 
manded 6 per cent, and were not anxious to loan even at 
that figure on account of the preparations making as stated 
for the new year disbursements. Oa time, very little has 
been done. borrowers feeling covsiderable assurance that 
rates will be easier after the opening of the year, while 
lenders were not particularly desirous of making new en- 
gagements just at present. Tue quoted rates are 5} per 
cent for 60 days and 6 per cent for four months on prime 
collateral, aud some few renewale have been recorded at 
these figures. Commercial paparhas been ia lit:le better 
request, and rates are slightly easier, with 6 per cent as the 
lowest for prime short paper; but that is exceptional, the 
bulk of the transactionscontinuing at 64 percent. There 
seems to be, in the inflow of morey this week from the 
interior, a very fair promise of an easier market as speedily 
as the January disbursements have been distributed. Of 
course if this week’s interior movement is an earnest of 
what is to be expected in future weeks, other things 
being equal we should scoa have cuirency enough 
to supply all wants. 

The events ab-oad this week have not been particularly 
exciting. Kumors have come by cable which have had 
influence not only on our markets for stocks and cotton, 
but one rumor, a3 report goes, caused a flurry in the stock 
market at London as well. We refer to the report of the 
death of the E:aperor William, though it had but a very 
brief life, for it wassoon contralicted ; after thatcame other 
dispatches attributing the uneasiness to the fa:lare of a house 
in St. Petersvurg, but this was also ia turn spaedily denied. 
Then the idea prevailed that i: was dia to the continued 
movement of void to Germauy, though that would seera 
to be very pro>able, as the Loudon money market had 


deciined. The gold movement of the week isa little pecu- 
liar, the three leading Eiropean banks having all of 
them decreased their holdings. Tae Bank of France 
reports » loss of £267,000 gold, the Bank of Germany 


about £551,000 and the Bank of Eagland £561,000. Oar 
special cab.e siaies that this loss of the Bank of Eagland 
was due to axrexport wholly to Germany of £170,000 and 
to shipments to the interior of Great Britain of £391,000. 
This brings the Bank’s gold below 20 million pounds ster 

ling. Tne reported rate of discount in the open market 
London is now 2}@253 per cent, against 23 per cent 
last week, while the rate at Paris is 23 and at Berlin 24 
per cent. ‘This easier rate at London and fall at Berlin and 
Paris is somewhat surprising considering that the Banks 








at all the cities named sulffured so heavy a drain of 
gold. 

Our foreign exchange market has been quiet and with. 
out special feature. There is, however, a change in tone 
—last week the market was firm, while now it is easy, 
This has been due to a subsidence of the svecial demand 
which always comes the last half of Dzcember, and which 
apparently has been satisfied, while at the sane time there 
has been a little better supply of bills, chiefly commercial, 
Tae future of the market depends much upon the political 
situation in Europe. Of course after the new year opens 
our exports become muc less abundant, though 
this year we have breaistuffs left and considerable 
cotton—probably less of the latter however to 
go forward than last year at this date. Conse 
quently a further movement of securities is the only 
thing that can keep the market down many weeks longer 
If the conditions abroad shoull remain peaceful and for. 
eign markets quiet, there is a possibility of a renewal of 
purchases of American stocks. Tae condition of our for. 
eign trade, however, is such that it would appear to 
require a pretty free movement of securities to bring 
jower exchange rates for any crasiderabistime. Mr. Switz. 
ler, of the Bureau of Statistics, has this waek issued the 
trade figures for November, and we give them below in 
our usual form. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATE3S—(000s omitted.) 












































MERCHANDISE, | GOLD. SILVER. 

; Excess | : _ | Excess Excess 
~— Exports.| Imports. of Er-| pea . =| * | | Be p Ba of Ex. 
ports. | PR , "| ports. 

1887. % 3 $ 1 s | - $ $ $ 
Jan.....| 971,534) $1,951) 19,583. 3.598 620) 2,907) 1,915 1,104 721 
Feb. .... 54.777, 59,150) *4,379 144) 1.677) 41,533) 2,301; 1,332, 1,019 
March..} @5.317) @ 2,801) +2423 578. 2,445, T1887 1,654 1,218 436 
April...|° 47,568) 63.581/'16013) 82. 1,494 +4,165) 2,647, 1,417) 1,230 
May....| 43,236) 98.665)* 15430 904 297, 607, 1,925! 1,984 641 
June. .. 47,953) 61,282)* 15327 55 620, #115 1,743| 982 766 
July .... 49,396 56,503) *7, 197) 2,170) 496, 1,632 2,008) 1,835; 673 
August. 55,426, 65,734|*10308 5,970 242) 5,737 2,053] 1,718, $40 
Sept.... 5,255) 56 017 *752| 14,080) 176 | 13.413 2,779 1,462) 1,317 
a 76.032, 60,95" 15,076) 1-2, S90} 812, 2,973; 2,388 1,450) 935 
Nov ....| 75,544 519.028) 15,6°6, 1,95 | 890] 1.553) 92,527, 1,784) 743 














1SS7. }642,045,656, 708+ 4605143, 8 8,775) 84, 7 94,000 15, 278) 3,724 





ISN. | 627,987 607,151 20 poet japon abort $e Bl 63 15,196, 8.372 
1885. 6 13,976! 535,657 78,319) 18.025, 9,627) S,3i apie 16,242) 13835 
188 4. '658,022/587,090 70 082/25, 726 40,727 +45 00 202 13.953! 1175 





_-— 
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* acne of imports. t Excess of exports. 


This statement shows that there has beea an excess of 
merchandise imports for the eleven months of $14,665,. 
090. Or if we include gold and silver the year’s adverse 
balance up to December Ist was $40,248,009. Of course 
De2eember will show a surplus of exports and will reduce 
our apparent debt somewhat; but allowing the usual 10 
millions a month against us for undervaluations, freights, 
&c., we cannot estimate the year’s operations as indicating 
less than $140,000,000 transferred in securities. We give 
later cn in ihis article the figures of railroad construction 
during 1837 showing 13,090 miles of road built in the 
twelve months, not counting sidings or renewals, which is 
estimated to have cost 325 million dollars. This with the 
other large capital creations during the year give some 
idea of the need there has been for drawing on the 
accumalsted wealth of foreign countries in carrying for- 
ward our extensive enterprises. 

Tae firm of R. L. Maitland & Co. have recently per- 
formed an act w hich deserves mention. It seems to have 
bsen very quietly managed, for wa have seen no notice of 
it in any of our daily papers, and perhaps we arv violating 
confidence in referring to it. But the example ought not 
to be lost to the community, even though the natural 
modesty belonging to atruly good act would choose to 
keep it hid, Messrs, R. L. Maitland & Co., it will be 
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smembered, were unfortunate in business in 1878. We 
donot at the moment recall the special circumstances 
attending their failure, if there were any, but presume 
their case was simply one of the very large number that 
made up the list in May of that year, the last and 
darkest of the months and years which preceded the 
the reestablishment of gold payments. Those were 
terrible days, when merchants saw the fictitious and arti- 
fcial in values, which the paper money era hai created, 
taken out by slow degrees, every item in their accounts 
growit g smaller except their debts. No wonder that the 
record of failures for the first six months of 1878 showed 
liabilities and number almost without a parallel in the 
financial history of the United States, and no wonder that 
among them inany good and conservative men were forced 
tosuccumb. We mention these facts, because if any condi. 
tions of failure would justify or put conscience to sleep on 
a settlement of one’s obligations at less then the 
face of the bond, they existed in this case. And 
yet Messrs. R. L. Maitland & Co., who secured a com” 
promise at 40 cents on the dollar and legally settled all 
their liabilities at that figure more than nine years ago, 
have celebrated the close of 1887 by paying up the remain- 
ing 60 per cent, with 5 per ceut interest to date of pay- 
ment. There is a thought suggested by this incident 
which has induced us to cite it. We are living in a spec- 
ulative ege. It is the infirmity of the day that the many 
make debt thoughtless!v, depending upon lucky accident to 
meet it. National character is in jeopardy through this 
condition. Young men should everywhere be tauyzht that 
acontract cannot be entered into with too great delibera. 
tion or be held too sacred. Ouce created it never can be 
really discharged except by its payment in ful!. Mis- 
fortune excuses and justifies compromise, but no 
legal subterfuge can satisfy the claim when _ the 
ability to meet it exists. S» far as we are drifting 
away from that standard we had better make haste to 
get back. 

The construction of new railroad mileage in the Uuited 
States in 1887 proves to have been larger even than tke 
highest estimates. Twelve thousand miles was supposed 
to be an extreme limit, but the Railway Age of Caicago 
has returns showing 12,724 miles of main track aciually 
laid within the year, with a strong probability that the 
fiaal total will be fully 13,000 miles. Never before was 
such alarge amount of new road built in a period of 
twelve months. The closest approach to it in the past 
was in 1882, when the new construction reached 11,568 
miles, marking the culmination of the previous era of ex. 
ceptional activity. In 1836 the total was also large, and 
reached 9,000 miles, so that in the space of two years the 
United States has added 22,000 miles to its system of 
toads. But it is during the last eighteen months that 
construction has been especially active, three-fourths of the 
9000 miles added in 1886 having been built in the last 
six months of that year. Hence, since the Ist of July, 
1886, there have been laid in the United States nearly 
20,000 miles of new road. 

We need hardly say that however viewed this repre- 
sents an exceedingly large aggregate. Nor need we 
diate upon its effects in stimulating business and trade 
‘verywhere. In fact, the present period of prosperity, 
like the preceding one, is in great measure to be ascribed 
fo railroad development. The iron and steel and all 
allied trades certainly owe their great expansion to its 
influence. The point of most importance, however, is to 
determine what the prospects arefor the coming year. 
Taking the cost at $25,000 per mile, the Railway Age 
finds that the 13,000 miles of road built in 1887 represent 





an investment of 325 million dollars. On the same basis 
the 20,000 miles builtin 18 months would represent a 
capital expenditure of 500 millions. But in addition 
heavy amounts have been spent by old roads for new 
Sidings, second track, equipment, motive power, Wc., &e. 
Hence in the aggregate an enormous sum of money has 
been put into the railroad industry ina very short space of 
time. The fact, too, that about half of the 13,000 miles 
built in 1887 is coufined to the section embraced by 
Kansas, Nebraska, Texas, Colorado, Dakota, and Mon- 
tana, indicates a close concentration of most of this capital. 
This is not a favorable feature, but as upon two previous 
occasions so now the development of the country will soon 
overcomes this difficulty. Besides, there are many pointsin 
favor of the present period which did not exist before 
and which must limit and circumscribe the extent and 
period of adverse effects. Oa the other hand it is certain 
that for a time we shall not build so rapidly as we have 
been building. After the 11,568 miles built in 18382, the 
aggregate in 1883 was only 6,741 miles, ‘There 
is not like’'y to be so great contraction in 1888, 
but that some contraction will occur would seem beyond 
doubt. 

Ia a more marked degree than before, the statements 
of net earnings now coming to hand discloss the tendency 
of railroads all over the country to increase their expense 
account. We give on another page the November figures 
for 17 roads which have this week furnished their returns 
for that month. Among them the Northern Pacific and 
Norfolk & Western make extremely good ex'iibits o* net, 
but these form exceptions to the general rule, for out of 
the 17 ten show smaller net than ie 1886, and in nearly 
every instance simply because of a heavy augmentation in 
expenses, g10is earnings having increased on all but oneof 
the roads. la some q arters itis claim -d that this is merely 
the result of an enhanced cost of operating, and there 
can be no dout that in pars this is a correct explanation; 
wages would seem to be higher, and many other items 
that enter into a railroad’s accounts cost more than they 
did. But the fact is, that the increase in expenses is 
very much greater than called for by tuat circumstance. 
It is singular, too, that in many cases the increase follows 
an equally heavy increase last year, so that while gross 
earnings have decidedly improved, net earnings have fallen 
off for two successive years. It is fariher noteworthy 
that this feature was not observable in the earlier montks 
of the year. Heace it would seem as if the railroads, 
having experienced a very good business in the first part 
of the year ani earned their dividends or charges as the 
cace may be, in that period, had determined to avail of 
the continued prosperity to make 2 !aryve measure of 
renewals and put property geveraily in higher and im- 
proved condition. And this view aa ana'ysis of the 
figures bears out. 

Of all the roads where this increase iu expenses is @ 
feature, the Pennsylvania is most prominent. I reports 
for November a gain of $387,936 in the gross earnings of 
the Eastern lines, and at the same time an augmentation 
in expenses of no !ess than $558,467, so that the net is 
actually $170,531 smaller than a year ago. In itself, 
such a result affords a strong presumption that somsthing 
besides the ordinary expenses is eating up earnings ; 
and if we go back one year further and find that there was 
an increase then of $465,243 in.the same item, so that in 
this one month expenses in two years have risen over & 
miilion dollars, the conclusion becomes quite irresistible. 
From the following it will be seen that as the result of 
this increase in expenses net earnings for November, 1887, 
are the smallest of any of the years given. 
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LINES EAST OF | 1887. | 1886. | 1885. | 1884. 1883. | 1888. Week ending December 30, 1887. | Into Banks. |Out of Banks,| Net Change in 

PITTSBURG. Bank H. 
November. g $ $ t 3 z Banks’ Interior Movement, asabove| $2,539,000 | $1,044,000 Gain..#1,545,000 
Gross earnings.....| 4,735,154! 4,347,218 3,971,539; 3,950,937) 4,473,479) 4,373,825 | Sub-Treasury operations............ 5,990,000 5,500,000 |Gain.. 400,009 
Operat’g expenses.) 3,378,064) 2,520,497) 2,855,204) 2,476,226) 2,616,302) 2,771,408 | Total gold and legal tenders ...! $8,430,000 | 6,544,000 |Gain.@ioas an saa 
Net earnings...) 1,356,190) 1,526,721) 1,616,285) 1,475,711) 1,857,177; 1,602,362 Pree. 
Western lines...... 46,903 449,499) —48,632| —212,105| —52,408) +330,303 Pring. the wry bn ager, & loss = £561,000 bul. 
Result ........-. 1,309,286 1,576,220) 1,567,653, 1,263,606! 1,804,769) 1,932,665 8 ‘ 18 represents £170,000 shipped 





Jan. 1 to Nov. 30. | 
Gross earnings.... . 50,778,350) 45,950,852 41,568,345 44,7 7588/47 248,784) 46 088,007 
Operat’g expenses. 33,575,517 29,’ 89,552 26,792,277 27,853,911 29,039,861 7,675,083 


Net earnings... |17,202,£33 16,361,300 14,776,068) 16,943,672! 18,152,873 17,247,574 
Western lines......|+1269,509| +-221,323|—1165,i91/ —731,131| +1110,803 +191 1,284 


Result.........-- 15,472,342 16,582,625 13,610,877) 16,212,541) 19,263,676 [19,158,858 
~ On other Pennsylvania lines much the same policy 
seems to have been pursued. Thus the Northern Central 
which last year in November hada heavier increase in 
expenses than in gross earnings, now follows this up 
by a further augmentation in expenses to amount of $144,- 
757, with earnings enlarged only $49,008, so that the net 
this year is but $102,177, against $197,926 in 1886, and 
$207,928 in 1885. The West Jersey, the Camden & 
Atlantic, the Baltimore & Potomac, and the Grand Rapids & 
Indiana likewise show smaller net in November this year 
than in 1885. In brief then, though the operating cost 
is higher, railroad managers are spending large amounts 
for improvements and thus making preparations for less 
prosperous seasons. 

The stock market has continued very quiet the pas, 
week, but has manifested a hardening tendency notwitb. 
standing the developments connected with the Reading 
strike. The strike has had no controlling influence on 
speculation, but the varying phases which it has presented 
from day to day have caused more or less frequent fluctu- 
ations in prices. Early in the week an impulse was given 
the upward movement by reports of probable higher divi. 
dends on the Vanderbilt roads. As no change in the 
rate of distribution was made at the meetings yesterday, 
some disappointment was caused and prices declined frac. 
tionally, but there was a recovery in the late 
dealings. There is really no reason why the 
action taken should have an unfavorable effect on 
values. The annual statements are very satisfactory, and 
the managers have simply followed their natural inclina- 
tions and pursued a very conservative policy. The dis- 
play of strength in the general market is explained on the 
idea that some of the money to come from the January 
interest disbursements is being invested. It is also 
claimed that prices are relatively low. But the probable 
action of Cor gress on the surplus question remains ag 
uncertain as ever. Norfolk & Western has advanced on 
good reports of earnings, and Union Pacific has also been 
taken at advancivg figures on the generally god condition 
of the property. There has been increased activity in 
bonds, but the public shows little disposition as yet to 
come into the market and speculate. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





















































N. Y. Banks.|.N. Y. Banks.| Movement. 
ll AE OE ETE IAT $2,589,000 | 1,044,000 ‘Gain. $1,515,000 
i eatin eee. ~ epee, Bi senteen Bo |  eseedwas 
Total gold and legal tenders.. wl $2,589,000 | $1,044,000 lGain. #1,545,000 





The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $400,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for tie 
week covered by the bank statement to beissued to-day, 


abroad and £391,000 sent to the interior of Great Britain, 
The Bank of France shows a decrease of 6,675,000 
francs gold and an increase of 575,000 francs silver, ‘and 
the Bank of Germany, since our last report, has lost 
13,360,000 marks. The following indicates the amount 
of bullion in the principal European banks. 
































| 
December 29, 1887. December 30, 1886. 

Banks of ———$rnriieiain 

Gold. Silver. Total. Gold. Silver. Zotal. 
£ £ | &£ £ sis. 
England.. .... 19,910,682! ..... ... | 19,910,682) 18,820,089) .......... 18,820,089 
France........ 44,611,544 47,771,836 92,383,330) 49,613,968) 45,780,497 95,394,465 
Germany. ....| 20,158,020 17,875,980) 38,034,000) 17,741,750) 15,733,250 33,475,000 
Aust.-Hung’y 7,365,000 14,528,000 21,896,000 6,682,060/13,853,000! 29 535,000 
Netherlands..| 4,050,000, 8,196,000, 12,246,000 5,562,000) 8,122,000 13,684,000 
Nat.Belgium.| 2,653,000) 1,327,000, 3,980,000) 2,721,900] 1,361,000] 4,088,999 
National Italy 6,983,000 1,118,000, 8,101,000, 7,446,000 914,000 8,340,000 





Tot. this week 105,734,246 40,816,816 116,551,062 108,536,807 |85,763,747 194,3504 
Tot.prev.w’k.! 106,954,350/91,i40,798' 198,095,157 110,035,471186,144,595| 146,180,006 

The Assay Office paid $192,451 through the Sub. 
Treasury during the week for domestic and $125,280 
for foreign bullion, and the Assistant Treasurer received 
the following from the Custom House. 















































Consisting of— 

Date. Duties. : 

— U.S. Gold —_| Silver Cer. 
Noles. Oertific’s. | tificates, 

Dec.23.| $375,000 37] $3,000, $35,000] $227,000| $39,000 
O24. 236,770 94 2,000! 40,000! 169,000| 28,000 
st, Se ca See SE OE 
“ 27. 539,338 96 2,000] 48,000] 448,000] 40,000 
“ 28. 776,108 42 5,000] 83,000]  €27,000] —_ 60,000 
“ 29. 503,483 56 8,500] 60,000}  376,000/ 58,000 
Total.. | $2,430,702 25} $20,500| $266,000] $1,917,000] $225,600 














THE ECONOMIC DISTURBANCES SINCE 1873, 


[ THIRD ARTICLE. | 


We showed last week how inadquate was Mr. Wells’ 
explanation of the fall in the price of wheat. We shall 
this week consider the history of the production and 
prices of cotton; an article less prominently connected in 
men’s minds with the existing depression, but of even 
greater importance in the international trade of the coun- 
try. The behavior of cotton prices in recent years, though 
to the general observer less noticeable than that of wheat, 
has really been no less remarkable. Wheat showed an 
enormous decline in the face of an undiminished popular 
need; cotton shows not only a persistent failure to advance, 
but even a marked tendency to decline in the face ofa 
vastly increased demand for consumption. The smaller 
decline in the one case is as extraordinary as the greater 
decline in the other. 

Mr. Wells passes over the subject lightly. In his de- 
tailed account of price movements, the article which 
furnishes more than one-fourth of oar exports receives 
but one-fortieth of the total space—less than one-half the 
attention which is devoted to nitrate of soda. Yet even this 
brief treatment is by no means free from errors of details 

“Comparing 1860 with 1885,” he says, ‘‘ the decline in the 
price of cotton in the New York market has not been material: 
The year 1886, however, witnessed a decline to a lower point 
than has been reached, with one exception, since the year 
1855.” * * * “On the other hand, the increase in the world’s 
supply of cotton in recent years has been very considerable, 
the American crop increasing from 3,930,000 bales in 1872-73 
to 6,575,000 in 1885-86, or 67 per cent; while the supply of the 
world for the corresponding period is estimated to have 
increased from 6,524,000 bales to 8,678,000 bales, or at the 
rate of about 32 per cent. Such an increase in production 
would undoubtedly have occasioned a more marked decline i 
price had it not been fora great and coincident increase m 
he world’s consumption of cotton fabrics; which in turn was 
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mndoubtedly in consequence of a material decline in the cost 
of the same, as the result of improvements in machinery and 
methods of production.” 

In regard to these statements we note, first, that the 
initial year chosen is conspicuously unfair. Prices in 1860 
represented the lowest point in the reaction against the 

ulations of 1856-57, and were also unnaturally 
depressed by the very large crops of the previous seasons- 
To properly appreciate the effect on prices of the increased 
production in the United States, bear in mind further that 
this country previous to that period had been furnishiog 
almost all the supply of the raw material the world had, 
and yet with the increase from America there was a 
concurrent increase from ‘other countries.” Thus it 
happened that the world’s new supply in 1857-58 was 
4,037,000 bales—only three times in the history of the 
trade had it previously reached 4 million bales—of 
ordinary weights; in 1858-59 it was 4,785,000 
‘bales ; and in 1859-60 it grew to the remarkable total of 
5,816,000 bales; and it has been asserted by those best able 
to judge that nothing but the American war saved our 
cotton producers from a great disaster. We are therefore 
obviously justified in saying that the initial year chosen by 
Mr. Wells is conspicuously unfair. 

But a second fact that vitiates the comparison is that it 
is based on quotations in the New York market, and yet 
(I) the initial year is in ante war times when there was no 
oficial market here, reports in the different newspapers 
often differing widely; and, what is even more faulty (2), 
itomits to make reference to or any allo wance for a material 
change of grade by the new classification which has since 
the war been adopted. The truth is, the Liverpool market 
affords the only sure basis of comparison accessible to any 
investigator desiring to reach correct conclusions. For 
the purpose of this discussion, and to show how wide apart 
theories and facts may often get, we reproduce from Mr. 
Ellison’s circulars the highest, lowest and average prices 
at Liverpool for each season since 1856-57, omitting 
(because of no present use and our space is limited) the 
years covered by the American war and those following, 
when prices continued more or less to be influenced by 
war conditions. 


MIDDLING ORLEANS AT LIVERPOOL, 


Season of— Highest. Lowest. Averuge. 
TT <siiiicedenwoe 9°25d. 637d. 780d. 
SP iiigke cannes 9°25d. 631d. 714d. 
eee 738d. 6°75d. 703d. 
ee 737d. 575d. 6°61d. 
Ni esnalnccamidis 10°124d. 6°50d. 7°66d. 
a Omitted for reasons stated. 
ee 10°50d. 9°00d. 9°65d. 
PI nits stadiaaine 9°37d. 818d. 852d. 
LS ee 837d. 7°18d. 787d. 
I ss ac ‘ihe 737d. 6°00d. 6°62d. 
Sa 7°31d. 6°00d. 6°50d. 
ii iat S oasis 6°S7d. 600d. 651d. 
i ciesn eadmte 731d. 5°25d. 6°26d. 
aii, atari ciatin 7°62d. 6°75d. 706d. 
ee 7°43d. 581d. 6°62d. 
Ee 737d. 6°43. 6°87d. 
Sree 7°12d. 5°56d. 5°87d. 
snk, dmenincuie 6°56d. 5°87d. 6°20d. 
ee 6°25d. 556d. 5°87d. 
ee 5°62d. 4°75d. 5°25d. 


6-004. 5-194. 5°50d. 
What further need be said with regard to Mr. Wells’ 
assertion that the decline in cotton has not been material. 
Even making comparison with his initial year of 1859-60 
(which is an unfair starting point, as we have shown), his 
assertion is certainly surprising in view of the above 
results. Look at the yearly averages given—at the earlier 
date (1859-60) 6-61d. per lb., now 5-50d. per lb. That 
indicates a loss of 1 1-10d. (say approximately 2 1-5 cents) 
on every pound of cotton the producer sells—one sixth of 
‘the whole gone, call it 50 millions of dollars. We think 
mo planter or dealer—in fact we are inclined to believe 








no reader—will be able to agree with Mr. Wells that this 
is an immaterial loss. 

Note further the persistency of the decline in the fore- 
going averages since 1873, when the anti-silver crusade 
began. Observe that though not wholly uninterrupted, the 
decline is continuing, each recovery being followed by a 
lower dip, and this has taken place when,as we shall presently 
show, under theinfluence of supply and demand, an advance 
ought really to have been recorded. Even as to increased 
supply, we see that Mr. Wells’ figures are quite inade- 
quate. He has made his comparison on the basis of 
number of bales produced, whereas from year to year the 
average weights differ materially. Following the ordinary 
method of reducing the bales to an average of 400 lbs., 
it will be seen that the new supply increased between 
1872-73 and 1885-86 (the thirteen years he uses) 50 per 
cent, instead of 32 per cent, as he states it. 

But an error which is far more serious than that is in the 
explanation of the causes which led to this increase of sup- 
ply. Heimplies that the larger production was an indepen- 
dent event, and that the increased demand was a sort of 
lucky coincidence. Obviously,the effect upon prices would be 
different according as demand was a cause of the increased 
supply or not. In the former case we should expect prices 
to rise; in the latter case they would be likely to fall; but 
even in that case not so materially as they have fallen, 
unless the supply kept constantly in advance of consump- 
tion, accumulating year by year. 

Fortunately we have statistics which are so complete 
that they enable us to answer this question with confidence. 
No other trade has such perfect records, and the con- 
clusion they teach is clear. The increased use of cotton 
was the independent event; the increased supply was pro- 
duced in order to meet the demand thus created. 

One of the most striking things in recent industrial 
history has been the steady growth in cotton consumption. 
Beginning in 1868, when the total was slightly under five 
million bales, it advanced, practically without interruption, 
until 1882-83, when it amounted to about nine and a half 
million bales of 400 lbs. each—an increase of over 90 per 
cent. Then there was a slight drop; but matters soon 
recovered and the figures for 1886-87 were 200,000 bales 
higher than for 1882-83. There is no difficulty in account- 
ing for this immense increase. Mr. Wells himself states 
the reason in part. Improvements in machinery have 
reduced the price to the consumer; this reduction in price 
has greatly increased the quantity which the market will 
take, even in times of commercial depression. But what 
Mr. Wells fails to see, is the natural effect which this 
would have on the price of raw cotton. If other things 
remained the same, it would make the price rise. 

Suppose that the raw material in a certain piece of goods 
cost 2 cents, and that the expenses of manufacturing were 
4 cents, the goods cannot be put on the market below 6 
cents. Now suppose that an improvement in machinery 
reduces the cost of manufacturing to 3 cents, the goods can 
now be sold at any price above 5 cents. But this produces 
an increased use of the goods, and an increased demand 
for the raw material. Even if this demand raised the 
price of the cotton to 2} cents, there would still be more 
consumed under the new system than under the old. The 
old price gave 2 cents to cotton and 4 to manufacture ; the 
new price gives 24 cents to cotton and 3 to manufacture. 
The final cost to the consumer is Jess, and the quantity 
taken by the market is greater. Improvements in 
machinery put the manufacturers in position to demand a 
larger amount of raw material, even if it be at a slightly 
higher price; and the natural tendency of such increased 
demand is to make prices rise. 
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~ Now io the case of cotton there has been such an 
increased demand, and prices have not risen; in fact they 
have fallen materially as we have seen. The fall has not 
been wholly uninterrupted, but nearly so. Its extent and 
regularity is made more distinct if we take long enough 
periods to escape the more temporary causes of variation- 
In the following we so divide the yearly averages given 
above from 1873-74 down to the present time; the periods 
are 5 years, except the last which is but 4 years. 


LIVERPOOL AVERAGE PRICES OF MIDDLING ORLEANS. 


1873-74 to 1877-78, both inclusive—average per l)..........-00.. 7°20d. 
1878-79 to 1882-83, both inclusive—average per lD......-.cce--e- 654d. 
1883-84 to 1886-87, both inclusive—average per ]b..... igeundmeue D°7Od. 


These figures point strongly toward an appreciation of 
gold as the only satisfactory explanation. This presump- 
tion, if it is to be met at all, must be met in one of two ways 
—either by showing that there was an overproduction, 
which more than met the demand, or by proving that 
there were such important changes in the cost of produc- 
tion as to make prices fall to the extent they have fallen: 
in spite of this tendency toward increased demand. 

The first hypothesis is out of the question. There has 
been no overproduction of cotton. The consumption 
tends to trench more and more closely upon the limits of 
the available supply. In our annual crop report, figures 
were given showing not merely the annual production and 
consumption, but the stocks carried over from year to 
year. We find that in October, 1872, after a crop of 
6,277,000 bales, the supply carried over, visible and 
invisible, amonnted to 2,453,000 bales. Nor was this 
unprecedentedly large. [For the next five years the supply 
did not fall below 2,300,000 baies. But in more recent times 
we find that even after the enormous crop of 1883 
(10,408,000 bales), the amount carried over was only 
2,405,000, or less than it was in 1872; while in sub- 
sequent years it has not reached 2,000,000; and, including 
the current year, has probably not averaged 1,850,000, 
of which over 650,000 bales is invisible. In other words’ 
this shows a loss of nearly 600,000 bales since 1883, about 
all of it in the visible supply, leaving only about 1,200,000 
bales in sight (that is stock in ports and afloat all over the 
world) for spinners’ current takings—a wholly inadequate 
amount for the free working of the mills, as each summer 
proves, and every one in the trade knows. Or consider it 
from another point of view. Compare the years of commer: 
cial depression now with those of the preceding period of 
the same character—we find that the absolute surplus has 
diminished 20 per cent, that the total crop has increased 
about 40 per cent, and that the proportion of surplus to total 
crop has diminished fifty per cent. Whatever such facts 
mean, they clearly do not mean relative overproduction. 

With regard to changes in the cost of production, it is 
harder to get positive evidence. On many plantations it 
has undoubtedly been reduced. People are learning how 
to use free labor and intelligent methods of cultivation, 
Yet it must be remembered that the decisive element in 
the effect cn the price of our agricultural products, is the 
cost of that part of the supply which is produced atthe 
greatest disadvantage, and it is a question whether the 
majority of planters are cultivating cotton at any less cost 
than in 1873. But that inquiry need pot be pressed, since 
the decline in price is so material, and the decline, if any, 
in cost of production must be so slight, as to make it 
obvious that the lower cotton quotations cannot be ac- 
counted for on the theory of a less expenditure of capital 
and labor in production. 

Mr. Wells says that “the decline in prices of the com: 
modities which have been specified has been so largely 
due to conditions affecting their supply and demand, that 








if any or all other causes whatever have contributed to 
such a result, the influence exerted has not heen appre- 
ciable.” The demand for cotton has increase: the stocks 
of cotton have diminished; there has been nn -adency to 
overproduction, and no radical change in 1! conditions 
of supply; at the same time prices betweer e first and 
last period given in the above statement h:~ : fallen off 
over one-fifth. We leave our readers to d:.... their own 
conclusions, 








THE WESTERN VANDERBILT } NES. 


We have frequently had occasion of late to refer 
to the strikingly good exhibits of earnings made by mogt 
of the trunk lines, and the annual statements of the Lake 
Shore & Michigan Southern, the Michigan Central and the 
Cleveland Columbus Cincinnati & Indianapolis—all submit. 
ted yesterday—are a further illustration of the same point, 

It is of course clear that the conditions in the case of 
the truxk lines have been very favorable to large earn. 
ings. In the first place the roads have been at peace and 
working harmoniously together, even the Baltimore & 
Ohio having latterly been brought into the arrangement. 
In the second place, there have been no new com- 
petitors to divide business among. As a result, while in 
the Northwest and Southwest rates have been completely 
unsettled, sinking lower and lower, on the trunk lines 
they have been well maintained at paying figures. There 
have been exceptions in the case of special classes of 
traffic, the tariff on grain for export having been demor- 
alized a good part of the time, and dressed beef rates also 
having suffered a brief break in the closing quarter of the 
year. But these exceptions are not of sufficient import- 
ance to qualify materially the general statement made. 
Finally, trade and business have been exceptionally good, 
making the volume of traffic very heavy, the companies 
finding great difficulty in supplying rolling stock sufi. 
cient to handle it. 

The improvement in earnings in 1887 (over 1885) fol- 
lows directly from this growth in traffic and prosperity of 
business. In this it differs from the increase in 1886 
(over 1885) which was the result entirely of better rates 
received, both the Michigan Central and the Lake Shore 
then having had a smaller tonnage mileage than in the 
year before, though the passenger movement had been 
greater. ‘The extent of the addition to traffic in the year 
1887 we cannot know till the publication of the annual 
reports many months hence, but unless all signs are mis- 
leading it has been very heavy. Asligh untoward feature 
developed toward the close of the year in the great in- 
crease in expenses so strongly brought out in the Novem- 
ber statement of the Pennsylvania, issued this week, where 
an improvement of $387,936 in gross earnings for the 
month is accompanied by an augmentation of $558,467 in 
expenses, leaving the net earnings actually $170,531 less 
than in 1886. As pointed out in another column the in- 
crease in expenses is altogether too large to be 
explained by an increase in the ordinary cost of operat- 
ing, and hence it can only be the result of a very liberal 
policy in the making of repairs, &c. Aud so it must be in 
other cases. The same thing for instance has been illus- 
trated in the recent, statements of the New York Central. 
In the results for the full year, however, a loss in net 
earnings like this does not always appear, for it serves 
ouly in part to counterbalance the early gains; thus the 
Pennsylvaria for the eleven months to November 30 
shows improved net to the extent of $841,533, notwith- 
standing a falling off of $368,000 in the three months 
ended with November. We do not know of course 
whether this influence existed to the same extent on the 
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roads whose reports we now propose to review, though 
there is strong presumption that it did, especially in the 
ease of the Michigan Central, but at any rate the tendency 
has been that way, and we refer to it as one of the fea 
tures of the year. 

It follows from what kas been said that very favorable 





than now. For the years. “preceding the consolidation 
(1883) we give the combined totals of the two roads. 
COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN. 





| Operating | 





statements were expected from the Vanderbilt companies: 
gnd this expectation is fully met. The Lake Shore espe 
cially makes a very’ flattering exhibit, though dividends 
remain as before on a four per cent basis. There is an 
increase over 1°86 in the case of gross of $2,816,009 and 








jn the case of net of $1,556,364. 
crease in 1886 over 1885 of $1,725, 


This follows an in- 
949 in gross and 


$1,281,864 in net, so that in the two years there has been 
an improvement of over 4} millionsin gross and over 


24 millions in net. 


of the cessation 


and the coxsequent 
revival of business activity. 


of 


The 


improvement is the result 
strife among the trunk lines, 
restoration of rates, 


and the 


It is seldom that such a 


marked change in the fortunes of a road will occur in so 


prief a period. 


$4, 


845,9 


In 1885 the total of the net was only 
69, or the lowest of any year since 1877; now the 


total is $7,684,197, or almost 60 per cent greater, and the 
heaviest in the company’s history with one exception 
There has been little change in fixed charges in the inter. 
yal, so that the whole of the gain in tke net counts as 
profit fur the stock; hence, while in 1885 only $1 98 per 
share was earned, in 1887 $8 13 was earned, of wuich, 
however, only $4 00 is distributed in the form of divid- 


ends. 


dividends, 


amount of $899,450, 


Even after the payment of the four per cent 


and various other extraordinary items to 


remains on the year’s operations. 
of the yearly results since the consolidation in 1869, the 


figures for 1887 being of course partly estimated. 


a surplus of 1! million dollars 


following is a summary 


It will 


be seen that both gross and net earnings have only been 


once exceedcd, namely in 1880. 


In that year also charges 


were about a million dollars less, so that 11:28 per cent 
was then earned on the stock. 

















LAKE SHORE & MICHIGAN SOUTHERN'S INCOME. 

a. { ee ee cee ae Eta ag 
| ; Operating | - Dividends per Share 
Yea | Gross | Expenses | Net Fixed of $:00, 

Earnings. and Taxes, Earnings Charges. —_——__—__——— 

. | Parned. Paid. 

| ak Bee ee a Re oe 
ES 12,529,236 8,368,821) 5,140,415] 1,828,897; 960 | 800 
| 14,893,449 9,779,806 5,118,643) 2,121,164 837 | 800 
SSE | 17,699,985. 11,839,826) 5,860,400] 2,201,452, 855 | 8 00 
a | 19,414,509 13,746,598 5,667,011! 2,654,560 610 | 400 
i | 17,146,131) 11,152,371) 5,993,760) 3,003,193 604 | 825 
1875.. .... ...| 14,434,199 10,531,501) 3,902,698, 2,810,204 220 | 2 00 
....... ..| 13,049,177, 9,574,836! 4,974,341 2,750,980, 326 | 325 
1877...........! 13,505,159, 8,963,964) 4,541,193 2, 775,657, 857 | 200 
a | 13,979,766 8,456,001] 5,403,165. 2,718,792 561 | 400 
lle - 15,271,492! 8,031,524 6,336,063) 2,754,983) 724 | 650 
1880. _.| 38:749.461! 10,418,103) 8,331,353] 2,750,974, 1128 | 800 
1881. _.| 17,971,892) 11,278,429 6,802,962) 2,725,375, 802 | 800 
ae | 18,225,639, 11,057,507, 7,167,832) 3,027,000] 8.37 8 00 
a | 18,513,656. 13,001,854 7,511,502; 3,493,806 811 | 8 00 
ee | 14,843,554) 9,135,522, 5,710,062, 3,720,670; 4.02 | 500 
Sa | 44,133,506) 9,287,587 4,845,069 3,867,456) 198 | sae 
1866...... ....| 15,859,455' 9,731,622 6,127,833 3,712,978, 4.88 | 2 00 
| 18,675,464. 10,991,267 7,684,197 3,660,000! 813 4 00 





"Oa the Michigan Central the net results are not quite 
80 favorable, owing to a much heavier proportionate in- 
The gain in gross is $1,844,000, but 


crease in expenses. 
in net only $397,000. 
$3,433,000 in gross and $1,596,000 in net. 


For the two years the gain is 


In 1885 the 


het was only $2,692,791, now it is $4,283,000, or say 60 
per cent greater; 


and after apportioning the earnings in 
the usual way between the Michigan Central and Canada 


Southern and allowing for miscellaneous income it is 
found that, the Michigan Central earned 6 69 per cent for 
its stock in 1887, 


and the Canada Southern 3:60 per cent 


From the following it will be seen that while the gross is 
the largest ever made the net is below that for 1880. The 
surplus above charges was considerably heavier in that year 





3s N | Iaterest | 
ae | tomes| Expenses | i aoe | and Surplus. 

| hand Taxes. | Re ntals. 4 

RE PES Oe OS oe OS $ 

SOME Giddedind sdvcivacuss 9,472,631, 6,487,497 adie 2,003,29 1,031,837 
..| 10,410,7 95 7,147,683! $8,263,112, 2.015,15 1,249,957 
EE RS a ae 12,791,428 8,215,092) 4,576,336 1,994,219) 2,582,126 
Sicedeties bekensvheas ; | 12,303,591! 9,404,443) 2,892,148) 2,371,551 527,597 
a ee 12,457,981) 9,268,906) 8,189,085) 2,450,602) 708,483 
Ale ie ae 14,€09,767| 9,741,639) 4,268,128! 2.433416) 1,834,712 
ESE ROTTER | 11,659,077} 8,959,132! 2.699.045! 2.6 apm 61.343 
1885 eS ae ,.| 10,707,394) 8,014,603) 2,692,793/ 2,666.7: 53} 28,038 
RG chdgtakessis | 12,205,828| 8,104,679) 3,801,149] 2,576 985 1,514,164 
| PEST are ee | 14,140,000! 9.852.000} 4,288,000] 2 526,000! 1,752,000 








A statement has likewise been submitted for the roads 
embraced in the Cleveland Co’umtus Cincinnati & In 
dianapolis system. It appears that the Cleveland Colum- 
bus gained $831,012 in gross and $240,996 in net, 
in addition to the $779,491 and $942,7 77 gaired respec- 
tively in the previous year. In other words, the net 
(above both operating expenses and improvements) is now 
$2,359,563, against $1,175,790 in 1885, After paying all 
charges, taxes and rentals there was a surplus of $333,. 


299; on the 1885 operations there was a deliciency of 
$863. 825. 





CONSERVA TISM IN RAILROA D DIVIDENDS. 


Te action of the managars of the Vanderbilt Western 
lines in not increasing divideads, when, as showa in the 
preceding article, there was such a large balance above 
the amount required for the regular rate, is evidencs 
of a conservative policy which at present is quite 
common among railroad managers. Tuis conservatism 
is in sharp contrast with the course so generally pursued 
only a few years back. Taoen there was little hesitation 
about increasing dividends, and it was not uncommon to see 
a railroad make distributions to the full extent of its ability. 
Now care is taken to have a surplus——that is, with the best 
of roads—and increased earnings are sure to go in part 
at least to improving and strengtbening the property. 

Moreover, it would seem as if investors were content 
with a much smaller rate of return. THEatirely aside, 
however, from the desires and exp2ctations of stockhold- 
ers, the disposition is to devote larger amounts to per- 
manent improvements. ‘This change of policy is a 
development of railroad environment in this country. 
Our territory is so sparsely settled; there are so many 
new roads entering every section; competition is so 
active, that the company which did not thus meet its 
rivals in the matter of furnishing better service and 
increased facilities would soon be left behind in the race. 
At the same time the margin of profit is so smal) that if 
the necessary outlays were not in part at least made out 
of earnings the capital account would be s> increased as 
to render competition almost equally out of the question. 

It is fur these various reasons that so few large or 
prominent toads (except in the New Kagland Svcates) 
have enlarged their rate of distribution, notwithstanding 
the fact that they have been experiencing a very pros- 
perous time. The trunk lines certainly have occupied a 
favorable position. Among them no new competitors 


have developed, and rates except on special classes of 
traffic have been well adhered to. As a@ result 
earnings have largely increased. Yet dividends 


have been maintained on a low basis. None of the 
Vanderbilt roads, for instance, are paying more than 
4 per cent per annum, though some expect an in- 
crease in the New York Central dividend at the meeting 
to-day. As we pointed out last week, the latter company’s 
report shows 5} per cent earned on the stcck for the late 


year, even after charging some extensive improvements 











hee oh ee. pth ey va Fe 
a 
A. a AE RS 7 
* A hwo we 




















874 THE CHRONICLE. 





[VoL, XLY, 





to operating expenses. The Lake Shore likewissa 
has charged all additions and betterments to ex- 
penses, and yet has earned $8 13 per share, while the 
Michigan Central shows a balance equal to 6°69 per 
cent. The Canada Southern continues on a 24 per 
cent basis, with a profit the late year of $3:60 
per share. The Pennsylvania in 1886 had a large 
surplus above its 5 per cent dividends, and fcr the 
eleven months of the present year has gained in net $841,_- 
533 on its Eastern system, and $1,048,186 on the Western 
system. Yet it was not till November that the rate of 
distribution was raised from 24 per cent semi-annually to 
3 percent. In the following we compare the trunk line 
dividends for ten years past. Tne figures are made up on 
the basis of the dividends actually paid in each year. Tne 
Baltimore & Ohio passed its November dividend for wel] 
widerstood reasons peculiar to itself, and hence is down 
for only 4 per cent, like the Vanderbilt roads. 
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Company. = 1879, 1880. 1881.! 1882,! 1883. 1884.| 1885.| 1886.| 1887. 
N.Y. Central........) 8 | 8 | 8| $| 8 | Sj TH Si 4] 4 
SS Se 2 Oe Fee See eee 6 | 6) 6 ae See 
Pennsylvania ........ | 2/44 7/8 | ew sel 7/5/51 5x 
Baltimore & Ohio...) 8s.) *8 | 9 | 10 | 10 | 10 | 10 | 10 | 8 | 4 
Lake Sh. & Mich.£o0.) 3 5H 8 [410 | 8 | @ 2 Seer 4 
Michigan Central..... 2 | 3%) 8 | 634)...... 5 Se GENE 4 
Canada Southern ..-- ......'..... Bde Ee 23 2 een vee 26 











“4 per cent of this in stock. t Increase due to change of dividend 
perio 


We shall show further below that in other sections of 
the country—barring always the New England States 
—there are equally few large and prominent 
companies that have increased their rate of 
distribution, but lest erroneous conclusions and 
deductions be drawn from this, we wish to 
point out before proceeding further that there is a 
host of minor or less prominent companies which have 
either enlarged their rates, resumed, or just begun divi. 
dends. Many of these are not under the same necessity 
for meking improvements as the larger systems, and 
besides a small change in earnings works important dif.- 
ferences with them, Hence in some respects such roads 
afford a better idea of the course of railroad business 
than the more prominent companies. And as our monthly 
reviews of earnings have indicated, the improvement has 
been general and widespread, embracing all sections of 
the country. If we take merely the roads that have 
resumed in 1887, or which now pay for the first time, the 
list includes such widely separated lines as the Milwaukee 
Lake Shore & Western, which has just declared a divi- 
dend on its common stock, the St. Louis & San Francisco, 
which pays on the preferred in addition to the first pre. 
ferred, the Denver & Rio Grande on its preferred, the 
East Tennessee on its first preferred, the Hannibal & St. 
Joseph on preferred, the Eastern of Massachusetts on 
common, the Beech Creek on preferred, the Chicago & 
Indiana Coal preferred, the Rome Watertown & Ogdens- 
burg, the Richmond & Danville, the Richmond & West 
Point Terminal preferred, the St. Paul & Duluth common, 
the Detroit Bay City & Alpena, and various others. The 
list would of course be greatly extended, if besides the new 
dividends we should include those that have been 
increased. But even among these minor roads there are 
evidences of caution and conservatism. There is the 
Denver & Rio Grande, for instance, which will pay its 
second dividend (January, 1888) on the preferred stock, 
one-half in scrip instead of entirely in cash, in order that 
necessary improvements may be made without ermbar- 
rassing the company or increasing its current liabilities. 

Coming back to the larger systems, the Northwestern 
roads show a disposition to husband their resources. To 
be sure, this class of roads for the moment is not quite 





as favorably situated as the trunk lines, since there ig go 
muca new mileage and competition in their territory. More- 
over, as compared with the trunk lines, their dividendg. 
are much higher, the lowest among the leading companies 
being the 5 per cent on St. Paul common. But dividends. 
on some of them were reduced in the period of depression 
two years ago, and where that has been the case there hag. 
been in no instance again an advance. The Chicago &. 
Northwest continues to pay 6 on common and 7 on pre- 
ferred, against 7 and 8 respectively in 1883 and 1884, though 
it earned over 11 per cent on both classes of stock in the 
year ending May 31, 1887, and that, too, without counting 
the surplus on the lines west of the Missouri. Tne Omaha, 
likewise, is earning considerably in excess of the 6 per 
cent being paid on the preferred stock. Here is the 
record for ten years. 












































{ f 

Company. | 1878. 1879.| 1880.! 1881. 1882.| 1883, 1884.! 1896.! 1586, 1887 . 

Chicago& Northw’n.| 5 | 5 | 6/ 6] 7] 7| 7/ 6 61 @ 
Do pref....| 7 | 7 7 " 7%| 8 ~ ™% 7/1 9 
Chic. Milw.&St.P../.....) 246) 7) 71 7] 71] 7) 41 5-1 5 
Do pref....| 104 27] 7} 7/ 7] 7] 717/714 
Chic. Burl. & Quincy, 8 8 | t044 8 8 8 8 8 8 8 
Chic. RockIsl.&Pac.| 8 | 10 | #36) 7/7) 7) 7) 7/1 74] 4 
Chic. St.P,M.&0.,prf.|......}.0.00. eatie ? 7 7 7 14% 6 5 
St. P. M. & Manitoba!...... eS ee 8 | 9 s 7s' 6! 6 | 6 








tAnd 20 per centin stock. { And 100 per centin stock. § Change of 
diviuend periods swelled the total this year. Amount for year dimin- 
ished by change of dividend periods from quarterly to semi-annual, 
Among the prominent roads running south and south- 
west from Chicago and St. Louis, there has been no 
change except that the St. Louis & San Francisco, ag 
already stated, has begun dividends on its preferred in 


addition to the 1st preferred. 


ee 
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~ | 
Company. 1878. 1879. 1880. 1881.; 1882. 1883. 1884 | 18835.) 1888.) 1887, 





rr ee | a | ee 


Chicago & Alton...... .7 | 6 | 6K 8 8 s +0 > 8s! 8 





8 

Do pref....| 7 ae i 8 8 8 +10 Ss 8 5 

Illinois Central....... 6 6 6 7 q *8 10 5 7% 9 

Missouri Pacific...... br  Raipman Is 6 64 «7 7 7'@?tr9 
BE. Eis & ©. FE PE.) .cccsele css joccces| | os ecleveevel oe ge: ccccse sosess 244. 

3t.L.&san Fr.,1st prf. ae TG nt MEE yi: 7 vi vi 7 | 7 





i" And 17 in stock. t Increase due to change of dividend periods. 

Taking next the trans-Continental roads, the Atchison 
increased from 14 quarterly to 1? in November. The 
Union Pacific has heen showing very large gains in earn: 
ings, but in view of its relations with the United States 
Government has not yet resumed dividends. The Central 
Pacific will pay one per cent in February next. The fol- 
lowing shows the amount of dividends paid (not declared). 
in each of the last ten years. 

















Company. | 1878.| 1879.! 1880. |1881. 19s2,| 1993.| 1984. 1885,| 1896,| 1887... 
Atch. Top. & San. Fe’...... | 3 | 84 #¢ | 6 | 6 | 6] 6] 61 Ot 
Central Pacific ....... | SRI VON, 6 | 6 6 6 2 Sere osetia 
Oreg. Railway & Nav.|...... | 2 | +8 | s | 81!110]| 6y! §% 7/1 6 
Union Pacitic..... ..' 5%i 6 | 6 | 6s 7! 7 | Sill dee 

















t And 10 a t And 50 per cent in stock. , 
dividend period the total paid in the year was only as here given. 


‘he anthracite coal carriers have certainly had a very 
prosperous year. Yet only the Lehigh Valley has 
increased dividends—its rate being 14 per cent quarterly 
now, though the total for the year foots up only 44 per 
cent. Neither the Lackawanna nor the Delaware & Hud- 
son has made any change. 


mm 


f 

















Company. {878.1879 |1860.|181. 1882. 1889. [1884 |:885|1886. 1887. 
— —— ——— | ——— ; —_ | __ |-——- 

Delaware Lack. &W)| .. ..|......| Is) 64! 8 | 8 | 8 | i 7 | 7 
Delaware & Hudson.) ..... leeaees sae ws | 4h) 7/ 7/ 7/1 6| &] S 
Lehigh Valley.... ... |} @| 4] 4] ts] 66) 8 | 8 | @6@|4| & 
Lehigh Coal & Nav. |......)..... 2. 2) 4 ' Sw 6 | SY 4% 4 


aa 





Among the Southern roads, the Central of Georgia has 
got back to 8 per cent, and the Richmond & Danville has 
resumed dividends, while the East Tennessea and Rich- 
mond Terminal have begun yielding returns to their 
preferred shareholders, and the Nashviile Chattanooga & 
St. Louis has become a regular dividend payer, but the 
Louisville & Nashville has not yet considered it prudent. 
to resume, though its earnings have been steadily and. 
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| gely increasing. Following is the record for ten years TOTAL MERCHANDISE AND COIN AND BULLION. 
f this class of roade. 
on & few 0 For the | Forthe1l | For the 12 
—_—— | oe | | | | month of |Monthsendd Months ended 
Company. 1878. 1879.|1880.|1881.. 1882. 1853. 1884. 1685. |1886.} 1887. November. | Nov. 30. Oct. 30. 
Te enna | “x | ~ © @Qo « - 
5 5 | 6%) +8 8 | ml Swi 4 6 8 | 1887. et ~~ ws --+-|876, 971,017(|#652,892,577 $739,072,666 
0. en tin, PE eae Bre ae Lig | 7 dade i als SP, THI oreign...... 1,489,880 21, 929, '330 __ 24,960, 388: 
Tage. Gs. ES RE AS ee Se 22 ey Se See pe or eianks wiadibininidith ‘878. 460,897 $674,821,957 $764,033,054 
Te ee& Mechy..| 3 | 6 |) | 6 | 8 |...s.e--... ‘een, Pete er Sings ocnesees. cons 63,665,049) 715,069,000 785,030,777 
“4 Chat. & St. L.. ai! 8 2 $3 | 16! “soe 1 4 Excess of exports over imports $14,795 845). 
ain & West.,pret|...... ‘eeee ee Sere or y oe ‘4334+! ‘Fat BAM antes Excess of imports over exports .....--.--- $40,247 013 $20,997,723 
ch. & W. Pt. pref.. | IE Fee EGR BIS See le 21g | 1886. OTE «. .|#73,079,077 '$661,980,197|$737,760,907 
en Denv'le seciaa Sew ae pee Os Fe Eichten RSS See 3 Foreign...... 2,183,699) 30,551,925 34 '038,588 
mim Col.& Augusta] ...., | Sn i 6; 6| 6 | 6} 6; 6 , Total..........-.. $75,262,776 692,532,122 $771,799,495 
W cana & Weldon ass vig “i at ateittm.@7 s Imports............ ---- 65,182,541 652,000,058 711,362,848 
pe SE Excess of exports over imports $10, 080,235, 340, 532,064, $60,436,647 
* And 100 per cent in stock. t Out of 1883 earnings. Excess of imports over exports’ ............'  ..2.-eeeeee- | PRESSE. © a 








t And 40 per cent in certificates. ee 
IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 
In the case of the New England roads we have an 





















— b] hibi T f th IMPORTS. EXPORTS. 
exceedingly favorable exhibit. That part of t e country Customs Dis-) NoveMBER, 1887. | month ee po sy 
is older and therefore on a more stable basis, and the PORTS. | Nov. 30. Nov. 30. 
fluctuations in traffic and rates less violent than elsewhere: Imports. | Exports.) _ 1887. 1886. 1887. | 1886. 








—- 





g | z t by + 
3,996,272) 12,352,8 5; 10,894,704 a 845, oro) 4:.469,387 
5.797, 439) 58,475,918) 56,462. *52z| 31,55! 4,128 33, 65,790 

x 459) = 5,819,627 §.638,2 2 346,507 ‘885 
9371 3,634,260; 2,950,479) 1,624,882 1,551,101 


$ 
938,321 
3,535,562, 
1,316,425! 


There is moreover very little new competition in that sec- 
tion, while the existing mileage, by lease or amalgama- 


































































































: j j j rge 2,630 957 467.550 555,300) 13.231,522, 13.061°642" 
tion, is gradually being absorbed into a few larg Sax ved 1162580) 10z10:40y) Lo.2 9) "10 

a : ‘yh hefore are | Cimemnati,O.*| 146.759] ........ ED EMD. scenmniel | cee 

systems. Hence dividends, which were high before, are GBiiS6i) G1 5am 2302 5 A. is 4céea. 

al ie , 601 3,08 2,435,604 

now still higher. Annexed we give a statement com. 8,491,807, GuTSAN! GIRLY 15,115.38 1s eb tes 

aa fn ie a Sr 571.097 EE ce ceeek cece 

prising ten roads, and of these it will be seen four pay as 858) 2,084.207| 1,120.02 38 Tk. 386 

11,919,277 9,603'6¢ ees 7,610,8%0 Seer @s'snu ond 

£646,650) 72,737,110) 65.58,924 

much as ten per cent per annum. ee ne to ry ae ME Ry 

aac +2,000) 3,395,627 2'756,414| 441,189) "464,312 

~ } eeereeee ay 7 ,¥ ’ "* ‘ 414, + ) 

Company. 18%. 1870 1880, 1881, 1882, 1883. | 1884. | 1885. —— 101.351 asionol 2.209246) Liszdinw0| paved 
Boston & Albany....| 8 | 8 | 8 | 8/ 8 /| * | 8/| 8 | #8 / 8 9.241 028] So eel nos| 94057;058| S1'be0280| sersoe 

| | ; | 441.028) 36,6"1, 857,053] 31,529,289) 30,726,676 

Boston & Lowell..... 4 a 4 | 4 5 | be 6 6 614 159,567 | 17 9° 908 1956779 1,863,540) 2,248 B2 

Boton& Maine. ..... 6 | 6 | 7 8 | 8 | 8 | 8 | 8 | Os) 210 2,990'084. 2,151,035 Sezue Ord! 8600V.o24| 25,055,0in) 92,090,478 

i ,| . | | ' j ’ ® . t od, Ve WA y ) 

Beton & Providence) 6 | 6% 8 | §/ 8) & | S| & | S| 10 105.465) '142'965| 262,006) 20,306,803] 16'850/563 

Fitchburg............. Ye) et ei the ld 5 5 | +5 Loy 5,436,595) 6.188 8 1.308.236 1.997.618 
Maine Central... |...... | esse be seoee fae as | 2 54 6 | 6b 6 6 798,224) 384, 26, 345,150) 3, 471s) 5,845.4 
| | | | : 986) 2,072,227,  1ze82v) L681) 6.211.245) 4402's 

N.Y.N.H.& Hartf../ 10 | 10 | 10 | 10 10 | 10 | 10 | 10 | 10 } 410 57,390. 1025805, ons| 706051 Slovoae| s’oreens 

N.Y. Prov.& Bos...) 10 | 8; 8 | 8 | 8 | § | 8 | 8 | 8%) 10 | | 
Old Colony............ | © Jeceese |; 6] 6, Oe 7] 7) 7/1 7) 7 | | 
Rutland, pref..... .. Mi cganaia ere Nea asiat | BR BD beacces 1/41 } De 1% 59,928,457 75,543,573 656,708,816 07,15 1,087 642,043,311 }627,986,697 
¢ And 10 in stock. ) Aud She te ahah. Remaining in warehouse November 30, 1886.......-...--.-. $30,047,203 
3 . s a - « . 
{Old stock exchanged into new preferred, ani 2 per cent paid on same | Remaining in warehouse November 30, 1337.....--.-+------ $3 1,9 .6,192 
fnNovember, after 3 per cent on old in January and 2 per centin May.| * tnterior ports to which merchaadise ean be transported without 


appraisement, under act of Jane 10, 1880. 
t Incomplete, in the abseace of law providing the maaus of collecting 


IMPORTS AND EXPORTS FOR NOVEMBER. ee to adjacent foreign territury by railroad cars. 
The Bureau of Statistics has issued its detailed statement of ee ee "hc ie ide 
the foreign commerce cf the country forthe month of Novem- Mo netaryé Co numercialZnuglish ews 
ber, and the eleven and twelve months erded with Nov. 30, 
1887, as well as comparisons for the corresponding periods of 
the preceding year, as follows: 
MERCHANDISE. 





ee 








[From our own correspondent. | 
LONDON, December 17, 1887, 
One feature of the week has been the failure of iron to 
maintain its recent rise in value. The price of Scotch pig 



























































ren par iron, after having been in the neighborhood of 45s., suddenly 
gf 7 | Monthe ended Moo fee 12 , | reacted to43s. This is very clear evidence that the advance was 
| November, | Now 30. Nov. 30. entirely due to speculative manipulation and not, as was hoped, 
1887.—Exports—Domestic..... $74,885,029 $631,379,065|4715,483,086 | to an appreciable increase of consumption. Apparently the 
a ‘> whe fe e °1° ° 
Foreign ...... x __ 00,044 _ 10,664,246) 11,977,549 | lever which has been utilized to influence the m-tal market 
0 eee 19,043,573 $642,043,311'$727,460,635 n : 
| laa | 59,928,457 656. (708,816 712,986,918 | generally has bcen the well sustained speculation in copper, 
Excess of exports over imports $15,615,116 ..... 1... $14,473,717 | and its resultant wild buying of copper mining shares on the 
ying pp s 
Excess of imports over exports) ..........-. | $14,665,505! .....------- Stock Exchange. It is more than probable that those who 
1886,—Exports—Domesti..... ($71, 148,498 $615,415,409 $688,482,646 —— — 
Foreign ...... 1,242,357, 12,571,288 13,777,767 | are conducting this double operation will make much more 
near eer 72'600.855 $627,986,697 $702,260,413 ; i 
ares 54°091'175 607'151'087| 659362 607 out of the stock dealing branch of the business, than out of 
Eroess of exports over imports $15,599, 680 $20,835,610) $42,89 7,806 the lock-up of the metal, although the advance in the latter 
excess of imports over exports! ............) cee eee cee] eee eee ee ee. is fully 100 per cent, taking the price of Chili bars as the 
GOLD AND SILVER—COIN AND BULLION. standard by which to gauge transactions. Manufacturers 
1867.—Exporte—G old—Dom..., $390,018) $4,738,899, 85,038,416 when compelled to buy, which they naturally do as sparingly 
Foreign} —s.118| _ 4,039,541) 4,045,371 | as possible, are feeling the effects of the advance, which they 
™- rae teense $390,136) $8,778,440 $9,083,787 | in their turn will transfer to the consumer. For instance, 
™ 1 GOT . a4 , ‘ ‘i ‘ 
= Fess. weg 44 sae tg t+ — 937 ea copper wire suitable to telephonic purposes, which before the. 
Total...... $2,527,188) $24,000,206] $27,488,632 | upward movement began was selling at 644d. per lb., is now 
, Total exports......... $2,917,324) $32,778,646) $36,572,419 | quoted at 11d. The ‘‘corner” has so far been very skilfully 
mports—Gold.... ..... $1,952,593) $43, 084, 551| $54,740,358 : ; j eo 
— _1,783,999| 15,275,633) "17,303,501 manipulated, but it certainly does not conduce to the further 
LT a $3,736,592) $58,360,184) $72,043,359 | ance of trade interests. 
excess po se over imports “Wied etter! The development of trade in textile fabrics is progressing 
mports over exports »268) 5,5 5381 $35 D, 471, 440 , ‘ _ . 
1886,—-Exports—Gold—Dom.. $351,361| $32,088 992 $32,941,509 with fair spirit, having so far escaped the trammels of a 
pte oo 3,884 8,888,883) 9,826,340] “corner” in raw material. Larger orders are being placed, 
Total...... | $355,245) $40,977,875) $42,767,849 | and are accepted on remunerative terms, and heavier ship- 
—. 7Q.915 ATA 16 22e 7K ‘ P ; . 
— Peontan 8937158 ool 754 ee ments are being made to Australia ana America. The aspect 
| NE "$2,216,676 so 3,567,550| $26,771,233 | of business generally is satisfactory, the only drawback being 
Total exports......... $2,571,921 $64,545,425) $69,539,082 | the fear that the sudden inflation in the value of metals will 
eae ~~" saints $9,310,607) $29,653,374) $35,273.565 7 ival-i ‘ i 
= apes 170,759] 15,195,597| 16,726,676 eventally check the thorough revival-in the hardware indus- 
SEI ate $11,091,366| $44,848,971| $52,000,041| tries. Financially, there are great facilities for stimulating 
Excess of exports over importa! ..........- ‘ $19,696,454 $17,538,841 | business. Money is abundant, and is readily forthcoming on 
iene en otentnarsae -r---++e-7-: | easy terms. Apparently the year will close at about its best, 
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and if we only escape political entanglements, the New Year | 


should compare favorably, both commercially and financially, 
with that now expiring. 

Money has been more in demand during the week, but 
mainly because of the Stock Exchange settlements, the com- 
mercial inquiries being still very narrow. The position of the 
market just now is a striking contrast with that last year at 
this time. Now, the tendency is toward ease; whereas last 
year, with fewer trade requirements and a reduced volume 
of Stock Exchange business, the Bank rate was rai-ed from 
4 to 5 per cent, and would have been carried yet higher, had 
the heavy gold shipments to New York then apprehended 
taken place. , Now there is no inquiry for gold for America, 
but the German demand is still unsatisfied, and some £100,000 
was taken off the market yesterday for Berlin, but so far no 
recourse has been had to the Bank. The general charge for 
short loans is about 2 per cent, and three months’ bills are 
discounted as low as 2°4 to 27g per cent. 

A favorable Bank of  Mashind return has been issued this 
week. An increase of £1,119,171 isshown in ‘“‘other deposits,’ 
from which it is clear that large balanc s are available. The 
Bank appears to have increased its holdings of Government 
securities by £600,000. The actual gain in the reserve is 
£402,538, made up of an increase of £125,238 in bullion —the 
whole secured from internal circulation—and a decrease of 
£277,515 in note circulation. Notwithstanding the increase in 
the reserve, the proportion to liabilities is less than last week, 
namely, 46°17, against 46°93 per cent, owing to the heavier 
proportionate increase in the deposits held. 

The rates for waned have been as follows: 


—_-_—- 


ee —<-— —_—- a ee + 


























. Titerest allowed 
; Open market rates. 
< _— iia aoa for deposits by 
on Bank Bills. Trade Bills. eae 
2, of . Disc’t Hse. 
London “| | ) : slit 
ea | Three | Four Six Three | Four Sir Stock | At |7to14 
i) Months Months Months Months, Months Months Banks. Call.; Days. 
fm | ee fe | | SS one 


Nov.11.4 3 @-—'3 @-3 @ - 314@4 3'4@A 3444 a 214 234. 234 
“ 1894 8 @—-3 @—3 @-34a4 [B4ad Syed | 26 284 2M 2 
“ 95) 4 34 _|s4a — 38 @ — 3'44@4 '34@4 34@4 zig 214 234 2% 

Dee 2 4 34: 34 bbe 3% 34% 4314 3} 1s G4 3h @4 Bees 216 he § 254 2% 
“ 94 240 33 @-'3 @—34a4 BYyad Biga4 246 | by 234-23 
- 24 2g a — 2% 2 — 2742 — 3144433 '34@3% 344@3% he 234 24% 234 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 

















1887. 18886. | 1885. | 1884, 
Circulation, excluding 7-day and ie £ £ £ 
other bills.......... eniaiittedeaeted eeoees| 23,569.94) 24,050,070 24,014,990 24,211.860 
Pablic deposits.... ..........6. eoseee| 4,700,076) 3,094,913) 2,962,420 7,116 443 
NN EEF OTC a 23,671,668) 23, 5002,677| 23,577,326, 23 359,688 
Government securities..............) 14,010 7835) 13.152, 151| 11,893,949, 13,162,519 
Other securities. ............ecseeeee0-| 18,976.969; 19,659,955, 20,36, 445, 22,852,191 
Reserve of notes and coin........ «-| 13,178,742 11,613,625) 12,298,117. 12,476,657 
Coln and bullion ................0-+.| 20,548,682 19.943,695! 20,563,107) 20,978 517 
Reserve to liabilities... ............' 4617 pc.) 43% p.c. 46 p.c., 4046 p.:. 
Bank rate ........... saci EES 4p. ec. 5 p. ce. 4p. ¢.. 5 p. 
Consols........ Sebdecedeesendeeesesnns 19113-16xd_ 1007-16xd| 9916 xd. | 041g xd. 
Clearing-House return........ esses! 85.916,000 146,991,000} 128,537,000 117,437,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weekg 
have been as follows: 


























| Dec. 16, Dec. 9. Dec. 2. Nov. 25. 
Rates of 

Interest ut Bank | Open Bank | Open | Bank | Open | Bank | Open 

Rate, Market, Kate. Market Rate. |Market} Rate. te. |M Mark: cet 

i 3 236 3 3 26 3 234 3 25, 
RE IRE 3 26 3 2%, 3 2 3 236 
Frankfort... .... 3 Ze 3 2Q3¢ 3 214 3 Qs 
Hamburg........ 3 23, 3 2, 3 2 3 Dig 
Amsterdam ..... 2% 214 2% 214 246 214 Qe Qi4 
Brussels ....... BLY akg Shy 31g She 3'4 34 314 
a 4 4 4 4 4 4 4 4 
0 dhs 4\4 4% 414 41g 4% 4g 43¢ 
St. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen..... 3 3 3 3 3 3 3 3 




















Mears, Pixley & Abell write as follows on the state of the 
bullion market: 


Goli—Inqguiries for Germany still continue, and these, with some little 
demand for India and New York, have absorbed arrivals. The Bank 
has sold £50,000 and received £75,000. Arrivals: £15,000 from West 
fudies, £17,000 from China, £63,000 from Chili and £131,000 from 
Brazil; total, £226,000. 

Silve r—W ith a good demand for India, both for delivery and e ash,anl 
with steadily improving exchange, silver advanced to 444d. previous to 
the allotments of India Council bills. Since then prices have avain 
advanced, i ay * quote to-night 4421. tirm. 4£62,00) has arrived from 
New York. 3.000 from Chili and £15,000 from West Indies; total, 
£140,000, “223.000 goes to Caleutta, per Rohilla. 

Mexican dollars have slightly advanced in sympathy with the rise in 
panes and the last quotation is 45%4d. £35,000 arrived from West 

nidies., 



































a 
The quotations for bullion are reported as follows: 
¥ TT 
GOLD. | SILVER. 
London Standara. Dee. 16. | Dec. 8. London Standard, Pee. 15. | Dee. 8, 
| * 8. a -& “a. me — 
Bar gold. fine....oz. 77 Ps 77 «9 Bar silver........ oz,| 44 7-16) 44 16 
Bar gold, contain'g: Bar silver, contain 
20 dwts silver..oz. io 7710 =| 77 10 ing Sgrs. gold..oz.| 4413-16! 44 9.48 
Span.doublvons..oz. | sctem L Seuenese Cake silver...... 0z.; 47 15- * 47% 
S.Am.doubloons.oz. Ree “aseseees _Mexican dols. -+2+O%, ! 43; 














There has been considerable excitement in fin: ndbelad cir- 
cles during the week. Silver on continued purchases hag 
risen to 44 11-16d., and appears to be strong at the improve. 
ment. The advance has been in some measure due to an ex. 
tended inquiry on Indian account, but it is also reported that 
speculative purchases have been rather numerous during the 
past day ortao, Another rumor—and it is only a rumor— 
which has attracted attention is to the effect that amongst Mr, 
Goschen’s next budget proposals will be found a scheme for 
converting a portion of the debt intoa 214 or 234 per cent 
stock, It will be seen, however, from the accompanying list 
that the company promoter has been unusually busy this 
week, Some twenty-six companies, having a nominal capital 
of about £4,379,000, have been soliciting public support. 
The selection has beena fairly wide one, but with a preponder- 
ance of mines. This is not to be wondered at, as just now 
mining property is the centre of speculation—in fact, we are 
receiving such glowing reports of the gold discoveries in 
South Africa, that we are threatened with another gold fever, 
The capital creations for the.week have been: 


LOCAL, 

City of London Steamboat Co.. £1 shares ......-........---6- £60,000 

Sath and District High Leve: Waterworks Co. dim ted), £10 

EL hin + Stine whsiay 'w's-'o hada Rees ane eees osu 20,000 
‘Bennett, Thomson, A'’lin & Son (I mited), £10 shares..... 100,000 
Ariny & Navy Depository (limited), 2 p.e. debentures ...... 105,000 
“Extended Electro Metal E xtracting, Rtining & Pliting 

Co. (limited), £1 shares —... fomees wdas dae wabeae 150,000 
Simokele-s Powder Cov (limit ad), ‘£1 sh: et ai amet 150,010 
Casheen Copper Mir ing Co. (County Cork), limite d £1 shares 30. 
Imperial Continental Gas, new capital... ... oseeescee 200,000 
Simplex Automatic Machine Co. (limited), £1 sh: res in ial el 50,000 
* Jenson Electric Bell and Signal Co. (limited), &1 shares..... 100,000 
Trustees, Executors and Securities Insurance Corporation 

eee), SE GIREOE . on cccoccoscccccoeecs preacen tas ain annaeite 1,000,000 


COLONIAL, 
New Zealand Gold Extractor Co. (Newbery-Vantin process) 


SLE LEE LETT ME £100,000 
Mount Perry Copper and Re id's Creek Gold Mines & Smelt- 

ing Co, (limited), £1 shares. Queensland ........... 160,000 

Great Kruger Gold Mining Co. (limited), South Africa, ¢1 

a aR IES se SINR A eT ee fier RC 150,000 


*L. Ste vensou X& Sons of Melbourne and London (limite: a), £3 


(ieee RS AE Pcs Sal eR, i cee EN EN ee Ea 300,000 
Southern Coal Co. of New South Wales (limited), £1 shares. 160,000 
~~ a | — at She” Gold Mining Co. (limited), South Africa, “£1 

epiitdaid Uk! teas hee we "en. ailekh des? os aes 450,000 
Te nc, li &W alker’s Gold Mine (limited), South Afric a, £1 

EI Ee eS Sher SP Rigi OR Aled os aa Ets ONS Si et Ot 50,000 
Kilkivan Mines (Qu ensland), limited, £1 shares ... ....-.. 120,000 
Witwater’s Grand (North British Block) Gold Mine s dimite *, 

CE EOI EAE RE ERA RS 100,000 
Canadian Phosphate Co. (limited), £1 share 110,000 
Namaqua United Copper Co, (limited), Route’ “Afric ‘hy £7 

shi: ire EE ee rr ee PP iy ee a Me aD ee. ee ee OP ee . 210,000 
New South Wales Collier ry Co. (limited), £1 shares.......... o6 100,000 

FOREIGN, 
Mexican General Land Mortgage and InvestmentCo. (liimit- 

ns ED i anc canenwseeereneusion eae 100,000 
Manstield Mexican Silver Mine (limited), £1 shares ......... 100,000 
Lixa (Copper) Mining Co. (limited), £1 shares................ t 0,000 





* To acquire existing business. 

The grain trade has relapsed into a sluggish condition. The 
recent comparative excitement has died out, and with its dis- 
appearance the firmer tendency has been succeeded by weak- 
ness, though certainly not of a pronounced type, but more 
than sufficient to check the improvement. The wheat 
business has been very quiet. The demand has appa- 
rently suffered from the open weather, and possibly the 
approach of the hol'days has not been without some influence 
in restricting the inquiry; at all events, dealings have been 
Within very narrow limits, and the advantage has rested with 
the buyer. Wheat on the spot can hardly be said to have 


‘altered, but for distant arrival 3d. to 6d. per quarter less 


money has been aceepted. Nosuchalteration has taken place in 
the statistical position as to warrant this display of depression. 
The imports of wheat and flour last week were certainly more 
liberal, but the aggregate importations so far, especially of the 
former, have been anything but excessive, and at the same 
time the quantities of wheat and fiour afloat to us fall short of 
last year’s total by some 200,000 quarters, to say nothing 0 
the deficiency in the American visible supply. In spite of 
these statistics, however, the Imperial average price for 
the past week was only 31s. 2d., against 38s, 1d. per quarter 
last year, so that we have plenty of leeway yet to make good. 

The following shows the import of cereal produce into th 
United Kingdom during the past 15 weeks of the season a3 
other items compared with previous years : 
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IMPORTS. 
1887. 1886. 1885. 1884, 

aaa ewt. 14,909,027 15,246,651 16,860,151 15,026,782 
Barley.....--- ---+- eee 9,687,722 8,114,347 4,602,094 6,408,390 
en Raat at 5.030.083 5,505,620 3,867,301 3,576,719 
posieaik te ceiselioas 1,056,084 697, 727 711,258 738,638 
TEE TR 683,687 22,817 1,062,230 1,147,962 
Indian corn........... 6,818,458 7.169.602 7 246,391 5,174,454 
RRR secee D,443,402 4,721,509 3,742,627 4,435,544 


Supplies available for consumption (exclusive of stocks on 
September 1): wii 


Imports of wheat.cwt. 1 4, 909 “O02 PT 
Imports Of BOG ....0. 5,143,102 : 
Bales of home-grown. 13,504,435 


1886. 1885. 1884, 
15,246,651 16,860,151 15 0: 26,782 
4,721,509 3,442,627 


11,310,874 13488294 142916511 





DE tiabadee «amens 33,656,864 31,279,034 34,091,072 34,378,837 
1887. 1886. 1885. 1884, 

Aver. price wheat.. ———— Sta. 2d. 338. Id. 30a. 5d. 30s. 10d, 

-- season. 29s. 9d. Zils. 2d. Sls. Od. 32a. 2d. 


Aver. price wheat.. 


-_- - 


Eeglish Fieauncial Warkets—Per Cabie. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the weak ending Decem- 
ber 30. 



































London, | Sat. | Me mm. | Tues. or Wed. , a. | rars.| Fri, 
Silver, per 0Z.......... d.| : : | 44% | 44% | 4434 | 445, 
Consols for money.......! ¢ 101%¢ LOL 316 LOltli 1O1Llo.g 
Consols for account. ....! : ‘ Loh 1915 1OLI: 316 Lhe 
Fr’chi rentes (in Paris) fr. : x io St 90 RL1dS 1°20 
U. 8. 4408 of TS91. ...... b>, s 1105, 111 lil lil 
U. 8. 4s of 1907.........) & S (12853 129% 129% [12933 
Canadian Pacifie........ = Ss | 635 | 638 | 6373 | 63% 
Chic. Mil. & St. Paul...) © = | 773s | 7733 | 77% | 79% 
Erie conimon stoek ..... _ ‘. | ae 291g | Bly Oly 
Dlinois Ceutral.......... ; © Wile (121% 121% /121 
Penneylvauia .... ...... : ‘ | D6 Db 56 56 
Philadelphia & Reading. - : 33% | Sd | 34 | 337, 
New York Central... ’ * 11113; 112 112% /1125, 
@om accctatand Miscellaneous Rews 
Natio: Al Binks.—The following national bank has been 


organized since last advice: 
3,826—The First National Bank of San Luis Obispo, Cal. Capital, 8100,- 
000, RK. iE. Jack, President; Isaac Goldtree. Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of las’ 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise 
The total imports were $7,475,833, azainst $3,051,698 the pre. 
ceding week and $7,973,353 two weeks previous. The exports 
for the week endlel Deacem2r 27 amounted to $5,025,001. 
against $5,052,3 76 last week and $5,433,418 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) December 22 anl for the week 
€nding (for general merchandise) December 23; also, totals 
since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORK, 





For 














Week. | 1884. 1885. | LRS86. 1887. 
Dry Goods .....; $1,410,528 2 LOT 45 $1,906,580 $2,037,: ate 
Gen'l mer'dise.. g 3,466,791 *e 453,743. 5,697,104 5,438,450 
BOtal. ....0% [ rT 907,279 SS,621L,288 $7,563,684 7,47 79,838 
Since Jan. 1. | | | 
Dry Goods.. . BLOV,305,91L8 BOT, 024,079 $113, 106,880 $319 338 576 


Gen’! mer'dise.. | 308,124,118 


281,672,296 312,223,234 


337 244,603 


FS  * 


Total 51 weeks. $417, 430,036 $879. 996,375 $I25,330,114 $156,583, 179 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The followi: ig is a statement of the exports (exclusive of 
Bpecie) from the port of New York to foreign ports for the 
week ending December 27 and from January 1 to date: 


EXPORTS FROM NEW YORK, 

















1884. | TS85. | 1886. | 1887. 
For the week.. | $5,382,092 $4,765,899, $4,672,175 $6,025,001 
rev. reported..! Be, XISLAL4 316,784,625 309,172,466 298,919,296 


Total ol weeks. 3s: 530, 5k 1 006 $321 ,5. 50,522 $313,844,641 $304,974,297 


b Relies 











The following table shows the exports and imports of specie 




















at the port of New York for the week enling Dec. 2t, and 
since Janairy 1, 1337, aal for the corcespoa ling periods in 
1885 and 1835: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 
Exports. | Imports. 
Go'd. = a 
Weel Since Jan.1. Week. Since Jan.1, 
eee. ee ae eS ne ee —— 
Great Britain.... .... 4 LOO FLAVSTL SLTOVO,O28 $5,518 667 
I sid stehcicnionieniteds eee | 36,640) coes--| 8,467,457 
Germany A ae TV Gag taper ca | 968,101; 17,722,726 
fest Indies... ........ 1,200) 2,661,190, 305 307 0,724,505 
POSER. As xaschanittiietil ee os . ae 16,417 
South America. vawdl 2,000, 2,493,648; 5D 260,671 
other countries. ..| 28,398 644,112) 12,421 618,000 
Total 1897........ $35,798) $6,954 071 $188,629 $38,328,443 
Total 1886........ 26,1438) 37,620,784) 2,364,773 31,384,505 


Total 1885... 128,773) 8.019.206 616,727 15.111: 250 





























Exports. Importe. 
Silver. ae oe a 

Week. | Since Jan. 1. Week. Since Jan. t, . 

Great Britain......... ocenee? 7 810,307 AS1 ee $303,580 
DINE. Lake aosauwae 1,073 waithétin {2,216 
Germahy..... ........ coniaiina 265°367 3) 182,539 
West Indies. alae act alii a a 278,088) 4,258 572,524 
Mexico.. oer tenes Sen  eteogs | 74,498 
South America... .. as 1,125 70.47: eal 226,846 
All other countries...) = ...... 272,167 26.075 641,152 
Total 1887... ... | $460,482 $12, 126,007 £31,236) $2,008,355 
Total 1886. ...... 156,884 9,928,761 124,861 2. 131,018 
Total 1885.. 296,492 15,692,892 147,854! 2,01: 3,976 





_——-——-._ - 





Of the above imports for the week in 1887, $204, 480 wer © 
American gold coin and $3,247 American silver coin. Of the 
exports during the same time, $31,593 were American gold 
coin. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this ¢ ‘ity, as 
well as the balances in the same,for each day of the past 
week : 























f Balances. alone 
ate. Receipts. | Payments. Coin. Coin Cert’s.} Currency. 
> ~ ~ ~ ~ 
Dee. 24 715,106 =:1,288,312 131,426, 880) 19,104,631| (9,512,129 
at saree ‘Holid: \ 2 eee tress 
“ 97 1,405,762 1,364,890 131,478,583) 19,179,832) 9,426,097 
“ 28 1,0626,657' 1,277,473 131,590,565) 19,362,351 9,480,780 
“ 29 1,325,073" 1,194,169 131,618,079 19,181,614! 9,764,907 
“ 30! 832,101) 1,952,084 131,716,655, 18,104,; 692; 9,623,410 
Total. 5,901,699, _7,076,878|........---- it Ree eee = 








DES OPERATION DE BANQUE. By Otto 
Paris, Ch. Leroy, 26 


ARBITRAGE ET PARITES: TRAITE 
mar Haupt. Seventh edition, pp, &63, Svo. 
Boulevard des Italiens. Price 12 franes. 

We have received from the publishers copies of the seventh 
edition of Mr. Haupt’s ‘‘ Arbitrage et Parites,” which has just 
appeared, greatly enlarged and improved. The first eighty 
pages are devoted to an exposition of the theory of money 
transactions between different countries, elucidated by numer- 
ous examples showing the method of making the calculations 
necessary in such transactions, with tables of money and 
bullion statistics. 

In the remaining 780 pages the author treats in alphabetical 
order of the principal commercial countries of the world, and 
give: facts in regard to them of importance to bankers, 
brokers and merchants doing business therewith. Even Ton- 
quin, Anam and Finland find a placein this volume, In the 
twenty-six pages allotted to New York we find described our 
national money and its equivalents in money of other coun- 
tries, the national debt, also information concerning rates of 
exchange, “‘gold points,” usages of New York commercial and 
financial circles, the Stock Exchange, &c., with much tabular 
matter to assist-in financial computations. We have not had 
time to test the correctness of the work, though we notice one 
little inaccuraey with regard to the United States. While 
bringing down most of the facts with refer-nce to this country 
to Ju'y, 1887, the author leaves in from previous editions the 
statement ‘‘that checks in the United States pay a two-cent 
stamp tax.” This is probably an oversight, as the law repeal - 
ing that tax was approved March 3, 1883, more than four and 
one-half years ago. 

New York C:ty Railroads.—The New York Zimes cor- 
respondent at Albany has furnished an ext -nded report to his 
paper showing the operations of the New York City railroads, 
ihe fo!lowing extracts are made: 

PASSENGERS CARRIED, 

‘‘ The aggregate fizures show an apparent increase over last 
year of 37,598,537 persons. The transfer system is no doubt 
accountable for a large part of this, the Manhattan alone re- 
porting more than half a million such passengers, The Man- 
hattan roads carried within 50,000,000 passengers of as many as. 


the combined surface roads. This interesting array of figures 
is here given in tabular form.” 











1887. 1886, 

GEOR TOT COT OE heiacis 158,963,232 115,109,591 
Broadway & 7th Avenue.............cee-. 32,878,853 32,698,899 
RRS rrr eS ee 26,400,000 *27,750,000 
EE EES a, cP ee ee 17,588,961 21,059,717 
EAE TE TO ee NS ae 14,157,317 16,788,059 
i, ig lca nn athe, ake mb ieee 6,633,179 18,201,236 
RT Ore SRae ee 12,789,936 13,853,261 
42d St. & Grand Street Fe PPOs 7 386,284 7,116,644 
42d St. Manhattanville & & Nicholas Av. 7,535,279 6,016,782 
WOM Y-GING DWENORS . 2. cccccce ccccccecces 13,398,534 12,697,014 
Central Park N. & E. Rivers.........cc.- 12,140.726 15,155,902 
Christopher & Tenth aa a aap Leena: “°° Brescia, 
Dry Dock East Broadway & Batter y. iiodis 17,577,703 17,154,601 
Houston West Street & Pavonia Ferry.. 5,070,361 4,592,034 
OLE LE FNC ME 4,292,560 4,459,089 
Harlem Bridge Morrisania & Fordham.... 4,073,889 3,637,359 
NE EL IR LO CEN 270,344 275,060 
Cn CII i ooo oc cc oc ceceekccemse 4,328,853 1,044,91¢ 
Chambers & Grand Street Fe rry messsctas.. Bene” <> Joie Je 
liisckclnteiidatas>apestahinele enna .. 358,538,198 320,939,661 


-* Estimated. t Did not report the number. 


GROSS AND NET EARNINGS. 


‘In gross earnings a decrease in the aggregate of $586,003 
is shown when Jast year’s totil is considered, This no doubt 
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is accountable for by the large number of transfer passengers Ba g 
frcm one)ine to another, because while the fares are substan- ; whing aud ¥ nancial, 
tially unchanged, the aggregate number of passengers — = ———____., 
shows a large incre.se. The gross earnings of the Second HARVE 
Avenue exhibit the greatest falling off, while those of the ¥Y FISK & SONS, 
Sixth, Third and Eighth avenues and New Yo-:k & Harlem are BANKERS, 
considerably behind last year’s. The Christopher & Tenth 
Stre t and Harlem Bridge Morrisania & Fordham appear to 28 NASSAU STREET, NEW YORK. 
have secured the greatest advance over the previous year. 
‘*In the face of the facts above stated, the net income from 
operations shows an increase of $890,247, making a difference | ACCOUNTS of BANK8, BANKERS, CORPORATIONS, Merchantg 
compared with last year’s gross earnings and net income of | and individuals received subject to demand draft. Interest allowed on 
$1,476,240. Of this increase Manhattan carries off the palm. | palances. 
with the Dry Dock East. Broadway & Battery i in second place. Our business in this department is steadily increasing. Many having 
Of the decrease in net income the Second Avenue Rad leads | funds awaiting investment find ita convenience to let them lie with ug 
with the greatest falling off, while the Sixth, Eighth and Third | grawing interest while deciding upon what securities to buy. 
avenues and Central Park N. & E Rivers have a much reduced 
sum total. The comparison for two years is as follows: — 
PA APRESS i EARS * “SRE WE OFFER FOR SALE THE FOLLOWING 
1887. 1886. 1887. 1886. ’ 
$ # $ # KANSAS 
IE. .nccose conneyosss 8, twsH ‘fe aor nae 1,5 pity aor 1, ‘isa poe 
Broadway & 7th Av........ 1,621,3 634,9 9: 0,06 
Third Avenue ......-....... 1,316 853. I, "382,959 77, 138 189 739 COUNTIES, CITIES AND TOWNSHIPS 
Second arene (eeccenesenees 879,448 1,052,985 0,42 93,8 
Sixth Avenue .....-......... 707,866 °+39,403 1315448 1637931 G Per Cent 
— York & ‘Hariom vdiaweue 4 yr tg 783 “> ae a p24 
ighth Avenue.... ......... 639,497 92,66: 97,235 9. 
42d St. & Grand St. Ferry... 369,31 4 372,332 93,285 105,487 RAILROAD AID BONDS, 
42d St. Manhattanville and — 
wcenichtin Aremme SIG 7s | BONERS AREAL “THEE — 
wenty-thi Street...... 1 69,92 334,895 80, 072 | 
Cent. Park N.& E. Rivers. 604/349 755,565 55,462 162,057| CHIICAG% KANSAS & NEBRASKA RR. CO,, 
Christopher & Tenth Street. 254,200 230,471 56,511 44,096 
Dry Dock East Broadway «& THE EXTENSION OF THE 
EE ot aed! Cena haem 878,885 857,730 142,728 44,048 
ef Houston West St. & Pavonia CHICAGO ROCK ISLAND & PACIFIC RR. CO, 
i} IT shisw<achoniy aah: piielamabavatit 240,390 238,552 30,143 20,235 
af = Avenue penpapeseoe cose 214,628 222,954 26,975 20,400 IN KANSAS :— 
ti arlem Bridge Morrisania 
Be TL | dnisdcouecman we 224,006 200,442 47,796 42,698 Clay County............. $100,000 
f: STENT .nccccocsoosesese 13,517 13,653 *15,346 *23,759 Elk Township, Cloud County........... 15,000 
% aw Crosstown.... -.... 216,443 202,246 48,203 37,745 City of Clyde, 66 _ pe eee 15,000 
| : ee Street & — 78,019 eeeeee eae Grant Townsbip, Dickinson County siete 8,000 
| Liberty Township, deen 8,000 
Bi Sea 17,322 ,»397 17, 908, 400 2,937, 832 2, 133, 367 City ot Abilens, 66 af ats 13,000 
; DOMCHB...--000senccceeee neeeee ener SESS S5GPAS Richland Township, Jewell Goumty - -seeeee-- 18,000 
a3 A RRNRNNRO ccccies teens = mes 2,908,702 2,018,455 Jackson Township, e nubian 15,000 
“TDe cit. Center Township, 66 — 15,000 
Washington T’as’p 66 A ree 15,000 
Stock Exchange—New Securites Listed —The Governors Limestone T’ship, - “6 Snnnty 15,000 
of the Stock Exchange have admitted to dealings at the board Ezbon Township, és Mh, caaieritat oe 5,000 
the following securities: City of McPherson, McPherson Commty. --- 18,000 
GULF CoLorRADO & SANTA Fe RaILwAy CoMPANY.—An Little Valley T’ship ‘<6 14.000 
additional $492,000 first mortgage 7 per cent bonds, making City of Canton . ‘6 “aly 0.000 
the amount now listed up to $12,216,000. cheese Tship “6 ‘“ | 91000 
AMERICAN WATER Work: CoMPANY —First consolidated p= tenting: scrote ship. nn coun ¢ ea 0000 
mortgage 6 per cent bonds due July 1, 1907, $1,600,000. The} ‘yon os wownshiv a eaeenones a aaa 
company owns and operates the water works at Omaha, Ne-; enter Townehip aaa’ x Soe Se 
raska. : 66 is eee as : 
MARKET STREET CABLE RaILWAY COMPANY (SAN FRANCISCO). + sod re ie . Phillips county... 12,000 
rye y aes gold 6 per cent bonds due January 1, 1913, jer POSES, ps Coumty......-. 18,000 
$3,000 Arcade Township, “= “%  Li....ee 15,000 
DIVIDENDS. ' Plum Township, ” : abiainnn 15,000 
The following dividends have recently been announced : Prairie View T’ship, Hii 15,000 
— 3 Mound Township, 66 S = cccceesss BEES 
| Per | When Books Closed, Phillipsburg T’ship, “ rr pannetians —— 
k Name of Company. | Cent. Payable.| (Days inclusive.) Elk Creek T’wnship, Kepublic County eanaaeiea 8,000 
} Richland Township, a eee 14,000 
Ph. ~~ anan ae AN a | ee Cee ee City of Smith Center, Smith County............ 18,000 
, toe & Pac..(quar.).| 14% — _— 29 to Jan. 27 Cak Township, 66 Te - 19,000 
a alley.......(quar.).; 2 Mi: _ Bivsappesegeneceoesecass . rz ‘6 
; Lack. & West .(quar.).,| 1% jJan. 20'Jan. 6to Jan 20 ES SOT REN, " a.» Nene 17,000 
4 & St. Joseph, pret sited 7 RS re Center Township, coneceosesoe 3,000 
G3 —- Michigan “——— i i. - — = - — . City of Pratt, Pratt County............ 18,000 
= i ccettene eeaed quar.). . an. 0 Feb. ‘cc 66 
t DME .ccccscx--) S fe ie. bre. |) ere, « ag, teat ENSee 16,000 
é & Worcester............. 4 Jan. 5Jan. 1to ———— Banner Township, “ #£* — .......... -- 16,000 
yt nvr mang sn sian ote _. . Jan. Lto —-— Kiowa County.......... 85,000 
orcester . . (quar. ‘ ec. | s punpbeiititetineeeoneen ‘ 
Fred. & Potomac......| 349 |Jan. 1'Dec. 21 to Jan. 2 City of Caldwell, Sumner County........ 17,000 
Watertown & uvgde nsburg.. 3 ERE RR ren N City of Belleville, Repub'ic oom my soeecee 9,000 
3 Mansfield & Newark.. 3 > “Siteuuctibdeleadibins- eee r Courtiandt T’ship, ee 12,000 
nw | gaan 5 Jan, 2 Dec, 21 to Jan, 2) THE ABOVE BONDS ARE ALL REGISTERED IN THE 
P Cememereie’l Mationsl....... ...... a ee mer ee OFFICE OF THE AUDITOR OF THE STATE OF KANSAS 
: 3 Continental National.............. 4 Jan. 3 Dec. 31 to Jan. 2})/AND BEAR HIS SIGNATURE CERTIFYING TO THE LE- 
e / aes 4 Jan. 3 Dec. 24 to Jan. 2|GALITY AND REGULARITY OF THE ISSUE. THE BONDS 
if eens tend {Becentya) sees ceeees .* Bigsoos “nas to Ten | ARE ISSUED TO THE CHICAGO KANSAS & NEBRASKA 
f . mae “Ser cosene sees - i = am. RAILROAD COMPANY IN PAYMENT OF SUBSCRIPTION TO 
+ fe National Butchers’ & Drovers’... 4 Jan. 3 Dee. 25 to Jan. 2 . : , “ 
t National Bank of the Repubiic...) 34 |Jan. 9)Dec. 31 to Jan, 8 | THE STOCK OF THE RAILROAD COMPANY. 
me Resale beck treteee teeeee eee ee ees 1 $a 8 see 88 te gag 6 |ANTEBEST PAYABLE AT THE FISCAL AGENCY, 
i Second National...............-...| 5 (Jam. 5Jan. 1to Jan. 5 STATE KANSAS, IN NEW YORK. 
t Beventh — National..... ...... | 3 Jan. 4)Dec. 28 to Jan. 4 FOR FURTHER PARTIGULARS CALL ON OR ADDRESS 
| Brooklyn Fire seeeas cse-cees += Ce GRISWOLD & GILLETT, 
SD iD. once -ceanecuessoocse 5 Jan. C—O ee eae : . 7 
Nassau Fire (Brooklyn) as oo i ae Ge | eee codeuuubiaiiaa So WALL OFREET, SEW TORS. 
ER 5 Sn *.. Miinpiinetsnsdabibecsetaled > 
§ | a Ey | 
& Central&So Amer. Tel...(quar.); 1% |January.)...................... WM. EDWARD COFFIN. WALTER STANTON 
eT partnationsl Bell Tele pone... 3 —y S|Deo. 30 to Jan. 6 
b. ng Islan an | RES 3 an. vec. to Jan. 3 
' Mexican Telegraph....... --(quar.).) 212 |S eee COFFIN & STANTON 9 
4 Auction Sales.—The following were sold this week at BANKERS, 
; auction by Me ——, Adrian H. Muller & Son: 
i ¢* Sha Bonds. 
:3 28 North River Fire ‘Ins. Co. 100 | $15,000 U.S. Cur., 6s, of 1896 12218 11 WALL STREET, NEW YOR, 
3 100 Firemen’s Ins. Co 90 $37,000 U.S. Cur., 6s, of 1897 124% NEGOTIATE 
200 yp =H ey chy Milling & Re- | a te nt ay Gas. Co., lst » ) 
, > EP nen nccagn xen th Mibestecncese ceene 7 
: 270 National Car Co. of Ver- $7,000 42d St., Manhat. & St. State, Municipal, Railroad, Water and Gas [Bonds. 
e >. - . Ee dietnpamabaepearetenscnstl 50@501a| Nicholas Ave. RR. Co., 2d 
Mort., Income, 1915........ 535, MONEY ADVANCED ON MARKETABLE SECURITIES. 
| | 
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WALL STREET, FRIDAY, Dec. 30, 18SS7—5 P.M. 

The Money Market and Financial Situation.—The Stock 
Exchange adjourns over to-morrow and the business year there 
fore ends to-day. 

A retrospect by stockbrokers is not particularly gratifying ; 
the year has been one of prolonged dulness, although free from 
panics or any sudden and disastrous slump in prices. On 
making up the total sales of shares at the Board it will bea 
gurprise to many to find that the whole business shows a de- 
crease from 1886 of only about 16 per cent, as the shares dealt 
jin amounted to 84,914,616 in 1887, against 100,802,050 in 


























1886. The total business at the Board in each of the princi- 
pal classes of securities has been as follows since 1879: 

RR. and Mis. RR, and Mis. yovernm: nt State Bank 

stocks. | bonds. bonds. bonds stocks. 

| Shar ~ | $ | Shares. 
=n 72, 65, 62 419,309,400 11 257 1,850; 22,643,150; 15,606 
De scce | 97, 919, 099 4569, "910, "20 O 58,452 "600 15,497,400 15,354 
1881 ...... 114, "511, "248 385,889.500 3 5.325.850 49,569,300. 8,815 
incase 116, 307, 271. 246,767,410 18,555,850; 26,571,260 9,336 
1883 ...... 97 .049,909 284, 768, 100° 17,016,150; 6,986,500 9,513 
1884 ...... | oe hen 971 499,9: 35, 200) 14,905,150' 2,826,900 10,127 
1885 ....../} 538,947 640, 659, 400 Lyre 14,678,053) 13,223 
1886 ...... tee’ 802, 050 587,237,500; 12,793,500} 20.394,411 26, 691 
1887 anedidie 84,914,616 347, 137’ "330 7,110,400i 15,306,800) ........ 





The new railroad constructed during the year amounts to 
12,724 miles, according to the Railway Age of Chicago, and, 
with additions yet to come in, the same paper predicts that the 
total may reach 13,000 miles. But even the first figures named 
exceed the mileage constructed in any previous year, as the 
year 1882 showed only 11,568 miles, and that was the maximum 
onrecord. A large part of this new mileage is west of the 
Missouri River, and has been constructed by strong companies 
able to carry it for a few years uatil the new roads earn in- 
terest. 

The principal events of the week have been the Reading 
strike, which yet remains in an uncertain position, and the 
Vanderbilt road statements issued to-day. The latter are 
remarkably strong exhibits, although in a spirit of conser- 
yatism the dividends have not been increased—2 per cent 
semi-annual being declared on Lake Shore, 2 per cent on 
Michigan Central and 1} per cent on Canada Southern. Lake 
Shore has earned about 8 per cent, and has paid out last year 
and this some $2,503,000 assessment on the Nickel Plate 
stock, for which it received that amount in the new first pre- 
ferred 5 per cent stock of that company. The Vanderbilt 
stocks have a good send-off for 1888, and it is worthy of 
note that the fixed charges for interest and rentals were 
smaller in 1887 than in 1886 on both Lake Shore and Michigan 
Central. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 7 per cent, 
and to-day the rates were 5@6 per cent. Prime commercial 
paper is quoted at 54@6} per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £561,000, and the percentage of reserve to 
liabilities was 43°11, against 44°92 last week; the discount 
rate remains unchanged at 4 per cent. The Bank of France lost 
6,675,000 francs in gold and gained 575,000 francs in silver. 

The New York Clearing House banks in their statement of 
Dec. 24 showed an increase in surplus reserve of $1,108,000, 
the total surplus being $9,036,400, against $7,928,400 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 













































































1887. |Diffr’ne’s fr’m| 1886. 1885. 
Dec. 24. ev. Week. Dee. 24. Dec. 26. 
. | $ $ ® 

Loans and dise’ts. 350,409,506 Inc. 148,300/343.484,100'336,938,300 
nnn eeninn iibians 70.332.800 Inc .1,249,::00 77,303, 000} 90,988,200 
- anon steno 8.066.600 Inc. 30,000) 7,903,000; °%,924,400 
Net deposits. ... .. 351 846.400 Ine. 279.600'351.672,400,373.953,000 
Lezal tenders..... 26.665,200 Dec. 71,300) 17,847, 300| 27,212,700 
Legal reserve..... 87,961.6(0Inc. 69.900) 87,918,190) 93,488,250 
Reserve held...... 96,998,000 In. 1,177,900] 95,150,300)118.200,900 
Burplus............ 9,636, 400'Inc.1,108,000! 7,232.200| 24.712,650 








Exchange.—The sterling exchange market has been dull and 
without feature during the past week. The actual rates have 
been easy and are a trifle lower, though posted rates have been 
maintained at the same figures quoteda week ago—4 83} and 
4 87. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 824 @4 83; demand, 4 86@4 86}. 
Cables, 4 864@4 86%. Commercial bills were 4 814@é4 81%; 
Continental bills were: Francs, 5 23$@5 24% and 5 214@ 
5 214; reichmarks, 94$@95 and 952@95 7-16; guilders, 40@ 
404 and 404@403. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
$+ discount; selling 4 discount@par; Charleston, buying 4@ 
3-16 discount; selling par; New Orleans, commercial, 50@75c. 
discount; bank, par; St. Louis, par@25c. premium; Chicago, 
40c. premium. 

The rates of leading bankers are as follows: 




















December 30. Sixty Days. Demand 

Prime bankers’ sterling bills on London.. 83 487 
ED GE cnccacoccasteoascenseses 481%a@482 | ....... ° 
Documentary commercial:...............- 4 £14404 Sly] __........... 
A A LIT ETT 5 23% @5 2318) 5 2114405 205g 
Amsterdam (guilders)..................... 401;,6@ 4018; 4014 210544 
Frankfort or Bremen (reichmarks) ....... 95 @ 951e| 951422955, 

Coins.—The following are quotations in — for various coins ¢ 
Sovereigns........ $4 83 @$4 87 /|Fine silver bara... — 9673@ 977%, 
Napoleons........ 3 85 @ 3 90. |Five francs....... —93 @— 95 
X X Reichmarks.. 4 74 @ 480 (|Mexican dollars... — 75% @ — 77 
X Guilders........ 396 @ 400 Do uncommere’l — 75 _— 
Span’h Doubloons.15 55 @15 70 | Peruvian sols..... —74 @— 75 
Mex. Doubloons..15 55 @15 65 ‘English silver.... 477 @ 4 85 
Fine gold bars.... par @44prem. U.8.tradedollars*—75 @  ...... 

* Now demonetized. 

United States Bonds.—Government bonds have not been 
specially active, though a fair amount of business has been 


done at times. Prices have ruled strong and the 4s are some- 
what higher than a week ago. 
The closing prices at the -N. Y. Board have been as follows: 























Dec. | Dec. Dec. | Dee. Dec. | Dee. 
| 24. | 26. | 27. | 28. | 29. | 30. 
. : |*104824'*10838} 108 /|*108 
° ‘ | 10838 10859] 108% *108 
Re b> | 126 | 126 6 | 125% 
g S  |*1261g *12719| 126% +1 26% 
= = 119 *119 |*119 |*119 
| 3 Oo i321 “121 |*12L |*121 
_ mM #193 "123 |*123 |*123 
> #925 (#125 14125 «|*125 
‘ : (9997 (#127 |*127 |*127 








* This is the “ov — at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been rela- 
tively more active in comparison with the quiet condition of 
other financial markets. The business has been divided 
between a number of different classes, and none call for special 
mention. 

Railroad bonds have been quiet though relatively more 
active than stocks. At times quite a brisk business was done, 
though there has been no special activity in any particular 
class, the transactions covering a large number of issues, each 
of which has had a moderate amount of business. The ruling 
tone as to prices has been irregular, with no decided tendency 
in either direction, and the changes for the week are unimpor- 
tant, though a few inactive bonds have been firm to strong, 
and record a slight advance. 

Railroad and Miscellaneous Stocks.—Business on the Stock 
Exchange has been interfered with by the observance of two 
holidays, the Exchange having been closed on Saturday and 
Monday. On the remaining days of the week transactions 
have been very limited and the market continues to exhibit a 
quiet appearance. The tone has generally continued rwtiy 
however, and notwithstanding the small volume of business, 
prices have been well maintained and a strong undertone is ap- 
parent in the market. Reading has been the feature and has 
shown by far the greatest activity of the list, and its fluctua- 
tions have influenced the course of the general market, which 
has moved in sympathy. The opening on Tuesday was 
weak, with Reading 14 lower than the close on Fri- 
day previous, owing to the strike of Reading employees, 
There was a quick recovery, however, and prices immediately 
began to advance, under Reading’s lead, on the report that 
the strike had been broken. Lackawanna and the other 
coalers were also strong, and the whole market improved. The 
Reading strike has been the most important influence of the 
week—in fact the only matter of importance. Reports have 


been varying in regard to it, and at one time it seemed to have 
been ended, but was partially renewed on Thursday, and the 
final result is yet uncertain. Prices showed some reaction on the 
strike news, with the efforts on the part of bears to make it 
appear as serious as possible; but upon the whole the market 
has shown fair strength on a very limited amount of business, 
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a —— a. 
STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC, 30, AND FOR FULL YEAR 1887, 
e cain 
HIGHEST AND LOWEST PRICES, ee Range for Year 1887, 
STOCKS. Saturday. | Monday, | Tuesday, | Wednesday, sear se Friday, Week, i. «- 
Dec. 24. Dec. 26. Dec. 27. Dec. 28. | D c. 29. Dec. 30. | Shares Lowest. Highest, 
a 10% 10%) 10% ke, 10%, a 1033 1033) 850 | 
ccccccceccces : : % . 2 Ole Oct. 
Dt penumaosheede . : 61% GLY Gly 6L&y G14 Samat “Oe ~ seccas 620 Po Sept. af bast bon rs ’ 
I wags onccenas : ‘ 5573 57 | 5614 57 612 S74 5614 50%) 11,635 49 July 30) 645, May 19 
of New Jersey......... : : 74% 76 | 74%9 75%) 75% 7534) ...... ...... 3.830 551¢ Jan. 3) 8614 Apr. 13 
bienegas nececves! ; : 334 S8le, Sole 33%4) S2%—e 32% “32% 3344) 1,000 2819 Oct. 14. 4333 Apr. 12 
ST a : : *3lg 4*e *3% 4% 3% 3%! “3S nce. 100, 2 Nov. 11! 919 Jan, g 
1st pref. ! ° ° 7 Tle 7% *6ly 8 -* Tio 420 4 Nov. 11! 17 Jan. 13 
2d pref .| ° ° 5ly $1, 2) 45, 45, 4% 45 *3 ...... 386, 3 Nov. 1 11% Jan. 206 
Chicago Burlington & Quincy. . . 129 129 | 12912 12975 a 130 | 130 13034, 1,774'1293% Oct. 17/156 May 17 
Ontong Milwaukee & St. Peal. ' : 747% 75le 74% 75! oe d1g 764) 757% 7614 63, ye 695, Oct. 17,95 May 1 
pret.| : : 111% 111% “111% 113 (1123) 112%. 1124113 | ? 110 Oct. 17/12715 May 17 
Chicago & Northwestern ..... , ° 107 10749 106% 107 3 107g 108 | 107 3 1084 15,350 10444 Oct. 17,1275 June 7 
Ho pref. : #139 oo... *1391o 142 *139° 141 13915 141 ------ 137% Oct. 171524 June 7 
Ohicago Rock Island &Pacitic. , : 114144 11 iis x12 Li3 | 112% 112% 11273113 1,385109 Nov. 1,140% May 17 
Chica poe seine % ° , *12 14 | 12% 12% 13% 132 13% 13% 539, 12% Sept.21 22 Apr. 22 
ref.! . ° *36 37 | 3645 365g) 36% 38 | 38lo 38lo 1, 100 35 Jan. 27: 59% Apr. 22° 
Chica 0 Bt. Paul Min, & Om. .| , ° BY1g 39% 395, 39%, 40 40%3 40 4014; 2,365 34 Oct. 17 541s May 17 
= pref.| , ° 109 109 =*10938110 110 110 x106% 107 431100 Oct. 17118 June 7 
OlevelandCol.Cin.& Indianap. . , Sl 53 | 52 52 | o4 S419) 53l0 55 947 4714 Oct. 17] 68 Apr. 11 
Columbus Hocking Val.& Tol | ° : 26 26 | 23% 25 | 24 24 | 24% 24%! 1,090; 15 - g& pt.19) 39% Jan. 11 
Delaware Lackawanna &Wes' . : 127% 130% 1291, 1304, 12916 130% 129% 130% 51,100 1931. Oct. 14.139 June 2 
ver & Rio G. pene 8 ; : awe | SEAS . canes | Bite Bite! “SE ...... 100, 2012 Oct. 14) 32% Apr, 14 
Do ref.. . : - ire | B49 54149) 5410 54 p *52lo 54 | 200 527, Oct. 14! 68 3g fans 4 
East Tennessee Va. &Ga Ry. : : 10%3 10%) 9% 10 | 10%; 10%) 1048 10% 1,173: gig Oet. 171 17 Jan. 3 
Do lst pref. . : 6012 60% “60 63 | “60 63 | *6L 65 | 100° 52 Sept.21) 8219 Jan. 13 
Do 2d pret .| ; : 2242 2219! *22 23 | *22 23 | *22%¢ 23 | 7.0 18 Oct. 17) 32 Jan. 3 
Evanaville & Terre Haute....| . a 3 Od waeaees Senses | "88 8942 *88 90 | *88 8949) ...... 80 Sept. 20 100 Apr. 9 
Fort Worth & DenverCity..... , ; 45 4533 4545 451, 45383 4644 46 4619) 1,x00 2119 Feb. 4° 62lo May 7 
Green Bay Winona & St. Paul. | . : 81g 81g) *8 2%; 84 81,4 oat oa | “00 7% Sept.21, 17 Apr 7 
Dilinoie Central............-.-. ‘ : 118 118 (*117%2118 | 118 Lista 7% 117 916414 Oct. 18138 May 28 
Ind. Bloom. & West., ass. pd.. . : 141g 1d}, *Li 6 i i ww “1916 My 150 12 Sept.20' 27% Apr. 1 
Kingston & Pembroke adepanes , : “a sesnte | "ae ‘paedes | *28 cond’ eT) _e Dec. <3) 471 Apr. 21 
Lake Erie & Western.........| . ; "14% 51g *14l9 15' *14¥o 15% “140 1314 wena 3 Sept.20° 2415 May 16 
Do do pref.| : : *45 4519 44% 45 | “44144 4515, *4410 4514 200 La Oct. 17° 61 Apr. 29 
Lake Shore & Mich. Svuthern. . : 95 957% 95% 957% 95lo Y6!13° 94% 955g 33,066 g9Q Oct. 14 98% June 30 
SS eee , e 90 690 | 89 90 | *89¥2 92 | 89 90 | t17 85 Sept.z0 99% May 14 
Louisville & Nasbville........ f ‘ 607% 61%, GO7% OLY G61 6Gllg 61 44 Glig 10 050 541g Oct. 13 704 Apr. 14 
Louis. New Alb. & Chicago... ‘ ° *35 42 | 39 39 | *35 2 |; 38 38 | 9UU 30ly Sept. 24 67% June ll 
Manhattan Elevated, consol.. . : 96 964 964 965, 96% 96%, 96% 96%) 2,e40. 921g Dec. 13 161% Apr. 20 
a Memphis & Charleston......... , : ol DE. | ueeper cocece| catcce cesses] cosess cocces | 200' 45 Oct. 19) 64o Apr. 
4 Michigan Central..... ........ | ; : 87 877% 87% 88 | 88 8944) 87 87 | 2,920 80 Aug. 1) 9512 May 19 
a ae. Late hese & ace F ‘ : *82 85 |*x78 Sl | *78 81 | *78 Sl | wesee- 6612 Jan. 6) 941% May 18 
- | | ; 105 106 *xX0219103!e*...... 10332) 104 104 219 98 Jan. 4119 May 18 
ti Minreapolis & St. Louis. wernt : | ° 6 G44) 64 6% 5lg 5% Ge bl 1,340 Hig Dec. 29, 2010 Apr. 2 
4 .| : 15% 16 | 1553 16 | 15 15%) 15lg 15le 1,290 15 Dee. 29) 481g May 31 
Ht Missouri Kansas & Texas... ocees : 18 18%) 17% 18 | 18a 18's) 17% 1819) 2,289 161 bee. 10 34ly Apr. 9 
4 Missouri Pacitic............... | . ; 877%, 89 | 8819 8933 89 90 | 893g 90% 13,855 84% Nov. 1/112 May 19 
as Mobile & Ohio................. . ; “> 20; © -1i | @: 10% ‘9 ao ------| 914 Dee. 13 19% Jan. 8 
1) Heshv.Chattanco a&St. Louis, . : ven ce. five. oe | Fe as | Ve | 600 68% Oct. 14, 88% Jan. 3 
q New York ema de Hudson ' ° 108% 109 §108%109 | 105% 109 | 1084 109 | 2,697 101% Oct. 11452 May 19 
4 New Y. Chic. & St. L., 1« w....| : : | *1644 17 | 16% 16%) 162g 1615) 1673 167! 13V 161g Dec. 29 2014 Noy. 18 
Be ‘Ist pref. | : : | *66 68 : 66 66 | 66 67 | *67 GS | 39 647, Lec. 33; 77 Nov. 17 
‘ 2d pref., ; : | *32 34 | *32 34 | 32 32 | *3. 3 nee | 301g Dec. 14. 42 Noy, 22 
ey New York Lake Erie & West’ n| . : | 284@ 285 y 234g 28%) 2814 285g 281 Sly 16,590 2419 Oct. 14) 355g Apr. 12 
a Do pref. : Re Bearers te: | pees Sheieast stbdiies’ 100 59 Oct. 13. 76 May 23 
it New York & New England... ; | . 36% 37 35 3653 374 37% 3758 375g 384 10,010) 34% Oct. 17, 66 Mar. 29 
a New York Ontario & West... n. | be 1633 16% 1612 1612 *16%3 17 | *1642 17 | = 124 145, Oct. 13) 20lgJan. 3 
% New York Susq. & Western... | ma | < S% 8%) *8% 9 | @Q 9 | *8% Ql 200 87% Sept.26) 14 Feb. 14 
. Do pref. | A Q | “2819 2944) *29 30 | 2912 21g) 2914 2914! ©VUO0' 2415 Se; t. 21) 38%2 Feb. 14 
G Norfolk & Western............ | = < | “14ig 16 | “ldo 16 | 150 15.) 15% 16 | 805 13 Oct. 17) 23% Jam. 
i pref.| _ Oo Alls 41% 41% 421g 42 43% 43 4319. 6,868 3416 Oct. 15 557%, May 16 
. Borthern Pacific.............. © eel 2249 2249, 229 2249) *22 23 223g 223, 615 20 Oct. 12) 3453 July 18 
s pref. on . | 4644 46%, 4612 46%!) 4610 46% 46! 46%) 3,43 4133 Oct. 18: 6320 May 19 
4 Ohio & Mississippi............ | : : 22 23%) 2353 255% 2312 24 | 24% 2433) 2,460 21 Oct. 17! 3239 Apr. 
2 Oregon & Trans-Continental. | . ; | Qy 21% 21 2155, 21% 21% Qi 21, 8,900 16) = Oct. 13. 355g Apr. 
ed Peoria Decatur & Evansville. : : | 22% 22% 22lg 22%) 22lg V2lo! *z2 223! _, £99 17le Sept. 21) 3912 May 25 
f Philadelphia & Reading...... | : : | 641g 661 65 665, 6532 6633 651g 657, 266,930 34 Feb, 1, 713, Nov. 16 
a Richm’d & West P’nt Terminal, : : | 22 22%) 223g w2lo 22 231g) V2%y 233 28,995) 2033 Sept. 21, 53 Jan. 17 
a Do pret. > : Ft lied altiiainn | peanele’ ieknwe | 53 53 | 541g 543g) 2U0 43) Sept.20) 87% Jan. 17 
Bi i Rome Watertown & Ogdensh’g ° : | 85 S614) 85 dhe 861g 87 | *85 87 }9) 653° 75 Oct. 18 95 Jan, 17 
£ Bt. Louis & San Francisco. : ' | 341g S4lo *3410..... | 3544 36 | 3614 37 | 500 30 Jan. 27) 44% May 26 
t 5 Do pref... ° : | G2lg9 F2le F142 11, 71l%3 71%! 72 7238! 50 6lig Feb. 2, 842 May 26 
i Do lst pret, : : *112) 114%*112 Lids 113% 113% 114 114 | 130107 Oct. 183120 June 2 
eS ts a ane ° : 60 GO | GO 60144 601g 62 | 62 62 | 7OU 55 Oct. 14) 95 June 20 
- Sn : : *100 102 | 100 100 *100) 102 (*100 102 | 10 99 Aug. 2:114% May 23 
Be Bt. Paul. Minneap. & “Manitoba| . : aes 10712, “107 108 | | 10942 110 | 109% 1L115g) 4,120) 94% Oct. 17 120% May 27 
.. Texas & Pacitic, ass. paid... ° : 25%: 251g 255 i 25\4 2558, 255% w55, 3,00 0 20 Feb. 3) 38F =, May 23 
= 5 Union Pacitic.................. 7] ‘ : 573g 5776, 574 5833! 57% S585 58 OS% GR387T 44 Oct. 17) 63% May 18 
e? Wab. &t. L. & P.,P. Com. repts. : 1544 15%, 154 15% *15 16 | *15 16 | 900, 131g Feb. 1) 223: May 6 
“ ; Do pref. : : 2753 2753, 2814 <5¥9) 2838 2819 *271lo 285, 4.0 23% Feb. 1) 5844 May 18 
t é Wheeling & Lake Erie........ . . 437, 45 | 437% 437% 435% 43%) 435, 44 | S0U 35 Sept. 21) 635g Apr. 18 
- Miscellaneous Stocks, . : | 
Pi OColorasio Coal & [ron......... ; : 35% 361g 351g ee | 36 36 | 900 30 Sept £0 534 May 19 
- Oonsolidated Gas Co.......... ° ° 74 7433) 7433 7433) T4 755, Dlg TH5lg) 2,681 67 Sept.20; 89 May 19 
. Delaware & Hudson Canal.. : : 103 10312 103 10333 10274 10314. 10348 103 44, 3,017 961g Sept. U1 10612 Nov. 25- 
- Oregon improvement Co..... . Sie ee ere | 4519 45¥0; 459 4539! ............] 150, 34 Aug. 26) 54% May 31 
: progon Railway & Nav. Co . : RO% 9O | 90 939  *8Slo 8Ylb ROL 90 | 63° 791g Oct. 15'105% May 19 
i Pac isititkdvlenhwesbieee . : 3544 36 30% 3538) 35% 357. "8 3972 3615 1,785 324 Sept.21!) 55% Apr. 7 
Puilacelphia Co., Nat. Gas.... - ae pe epee | s--s00 -cnoce Permian Rhnnecnesiratie Sapa 89%, Sept.26,115 Feb. 8 
Pullman Palace ¢ oS . : 140% 140%] 140142 140% +140 141 +140 lil | 4754136 Nov. 915938 May 23 
Western Union eo ° : 77344 73%! 7742 78a 77% 78\4! 77% 738) 36,309 6742 June: w4| 81% Nov. 17 
Express Stocks, : ° | 
fe i gen | ° : 142 142 (|*140 145 |*140 145 | 143 143 | 19139% Jan. 4,152 Aug. 5 
oF Atserican eatlinntehetieleeprons : 106% = “107 108 (107 108 *106 110 |! 302 1u5 Des. 14118 %¢ May 14 
ae waned States.................. : : 68 91g) *68 72 68144 69 | *68 70 | 202 62 Feb. 17 76 Aug. 31 
me Wells, Fargo &Co............. . ; 132 132 *130 135 “130 135 ,*130 133 | 29120 Sept.20137 June © 
Ps Inactive Stocks. : : | | | 
Pe American Tel. & Cable Co... 3 : o ecceee] coscee cecses 7012 Le 150, 76 Oct. 14 74% Nov. 18 
Bs NE bo ain oie sees . fae ae ee ee |. a *4 et * i are 4 Aug. 283 151g Jan. 16 
i Chicago & Alton.............. : “130 140 | 1352 135% 135 136 "1385 140 | 170130 Oct. 27 1? 5 May 16 
ih é Ancin. Ind. St. Louis & Chic. ; : -” | teepee ouekes | *75 Oo 97 | 7714 77% 36 66 Aug. 31104 Feb. 19 
= Cincinnati Wash. & Baltimore. ; : ee es | 4 3% 3% 3% 3% $00' 3 Sept 19 7 Jan. 13 
a © Do pref. : : 553 6 | *5lg9 CL 6 6 “Slo Glo 400 =4% Sept.19 10% Jan. 14 
4 Cleveland & Pittshurg, quar. ; 153. 152 (*152 ...... ee 152 152 | = 130144 Feb, 9154 July 16 
Houston & Texas Central - : "=e BT '*30 86 '*30 2 ' 0 98 /....:..! 20 Oct 31, 45 Jan. 3 
Marquette Houch. & On. pref. | ; i ; 8338 8333] *70 84 ) S84 S4 *7O S4 | 165' 83 Sept 209 '1001g May 27 
? Mexican ('entral.............. : ; Ce WS Be a errr ere here Lllg Oet. 20 22 Apr 9 
1}: | |” eee : ; 13478 13472, 135 135 eae ee 180 127s Mar. 9 141% Feb. 11 
LEE Ohio Southern................ - : “11 “11 14 | 10%g 10%) *10% 12 | 100° 10383 Oct. 17, 22 May 17 
i Oregon Short Line... ........) : Pe Paeonaeienret par Be Se eC Bs Peers | 50, 12 Nov. 10, 31 Jan. 3 
ver Mining Co... .... | ; ° 10 10 *9 1034! *9 10 *Oly 10); 10u;) 412 Oct. 12° 12 Dee. 6 
Do pref. | ; | *32 34lei *82 34 | *32lg 34 | *32l9 34 | on... 23 Oct. 13: 35. May 14 
t. Louis Alt. & Terre Haute. ; ‘374 40 | *37 39 | *37° 39 | *37° 40 | ......: 30 Jan. 8} 45% June 6 
Bt. Louis Ark. & Texas........ : | ee errr re | penabe sanees i, ee Sere ore x: Sept.16) 2h Feb, 12 
South Carolina................ : eee re EES Oe [= os <1 s ae 9 | 200 Sept. 16,17 Jan. 7 
-} Whitebreast Fuel Co ......... ° Fee bP Gere iew Dsl sacar | S8la Bsle) S8lo 8834) 300 8414 Nov. 14) *8% Dee. 30 
x Columbus & Hocking Coal....' ; - | 27 27%! 27 OP Pt tied | *86 27 300 22 Oct. 10, 50 Apr. 27 
; wy Tennessee Coa! & tron........ 4 | : 29 29 | 29 2919; 2914 2916) YZ8% 293 969. 211g Sept.1¥, 5434 Jan. 14 
Various Stocks, &e, (Un) : 4 
H Amer. Cotton Oil Trust....... 3 : ; 2873 301g) 29 30 2912 297%) 291g 297%) 7,446 2314 Oct. 11! 641¢ Jan. 
Pipe Line Certificates suereeons | $213 G41) : 8373 S82 87 9013" 8744 89 ! 8738 8s % 18006,000 54 Juiy 2> 9019 Dee. 28 





ad These are e the prices bid and asked; no sale was made at the Board. | 1 Ex-div idend and priv ilege. 
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Closing. Range for year 1887. } . 1887. 
Railroad Bonds. | " — | ge. : Iida Misadie ___Olosing. Range for year 1887— 
| Dec. 30) Dec. 23; Lowest. | Highest. Dee. 30, Dec. 23) Lowest. | Highest. 
Ati. Atl & Pac.—W. D. inc., 68, 1910 2658. 2614 | 2315 Oct. | 383g June Mil. “Lk. Sh. & W.—1st on 1988. 120 b. 120 7 “f | 2: 
“Guar, 48, 1937.00. - +05. 200 2ees aa .:---| Siigb.! 80% Sept.| 90 Jan. || Michigan Div. —1st, 68, 19 1924../116 b.116_ b.! 4 Son met May 
Can. South.—ist euur., 58, 1908, 107 by ng lat ‘(104 Sept./109 June |} Minn. & St. L.—Ist, 78, 1927..../115 a./128%a./110 Aug. /133 Ton. 
20, 58, 1913... 22. 22+ eoneee! ; - S749 Sept. | 95g Jan. Imp. & Equip.—6s, 1922...... H2lob. 30 | 50 Dee. 90 Jan. 
Gen. lowa—1st, 78, 99, coup. off 83 =| 75 b.. 80 Aug.) 94 May || Mo. K.&Tex.—Con., 638, 1920...| 73% | 7338 | 68le Dee. |102%s Apr, 
Central of N. J.—1st, 7s, 1890../107!sb. 10734b. 10419 Aug (110 Jan. Consol. » 58, 1920... . PBA. 63 | 63 | 60 Dee. | 89% ae 
Conso}. 78, 1899. assent... ..../113 ‘412 b. 10744 Jan. 119 June Consol., 78, 1904-5-6......... 1061, |105!12 (103 Nov 11319 om 
Convert. 74, — assent aie 113 b112 bo 109) Jan. |118% June Mobile & Ohio—New, 68, 1927 ..|109 1107 b/105 Dee. /114 A Pe’ 
Adjust. 78, LOCOS... 02. .eee cone) eerste sees eeee| 10544 Jan. 108149 June lst, Extension, 68, 1927.. Be ped ks ‘104. May (108 Rah, 
‘Convert. deb. 6 Bac ccsace! 16 “b. 113iab. §37% Jan. |£16- Nov. let pref. debentaree.7e ....-. |........) 48. ©| 40 Oct. | 6d%e Ieee 
General mer'., Fs, 1967 .. -o-. 10035 10042 95 Sept.. (101 Dec. || Mutual Un. Tele.—S. f., 6s, 1911) painiae ania | 82% | S2lg Dee | 89 Mar. 
Leh. & W.B.,cou.78, 1909,as'nt 113 b. 111 b.109 Sept.'116 Feb. || Nash. Ch. & St. L.—1st, 7s, 19131132 b. 12919b.'195 Sept.|131 Apr, 
Aw. Dock & Imp., 5s, 1921. .. 104 10342). 99 Jan. | 10619 May || N.Y. Central—Extend., ’ 58, 189310414 (10373 108 Aug. 1074 rey 
Central Pacitic—gold 6s, 1893.. sae b. 116% (11319 Feb. 118% Mar. N.Y.C. & H.—1st, oP 78, 1903): 36lga, 136% 13042 Sept. |1371s Nov 
fan Joaquin Br. 6s8,1900......)--------) Lio ‘111% Feb. 116 June a 5s, 1904....... oni LO8%b.':06  M: ar. 110% June 
Land grant 6s, 18y0 ere 1USigA toseeeeees 100 July (105 Mar. Har.—Ist, 73, 1900. me ees eae ‘127ig Oct. |! 331, 
Chea. & O.--Pur. m. fund 68, ’98 ---.---. | -- ---- ‘1071 Nov. |115 June|| N.Y. Chie. &S8t. L.—1st, 68, 1921..|........ ew somsvene’ 85 Jan 101% —_ 
6s, gold, ser. B, 1908, coup. of 69 b.| 68° b.| 66. Be pt. Jan. 2d mort., 68, 1923.............|-------- |eeeeenes | 70 Jan. | 99 M y 
Exten. coup., 4s, 1986........ | 6812 | 6Y_ | 62 Ort. | 75% Jan. || N.Y. City &No.—Gen., 68, 1910 .| .......|-------.| 58 Sept.| 20 ae 
68, currency» albert ae | 224gb.) 247 14 Nov. !} 32 Jan. || N.Y. Sicvated—Ack. 7s, 1906....)118%2b.' isi, (1167, Sept. |1 123 Tien. 
SR, GM, BOE E..nn0 sedcccacoese £3 ee" 88 Dec. 100 Feb. || N. Y. Lack. & W.—Ist, 68, 1921.|.--...-.. [12slob.'124% Ver. |12853 Dee} 
Ches. O. & So. W.—5-68, 1911...)L0342b.,105 a.101 Feb. 108% June Construction, 5s, 1923........108 | 107 b.. 106 Sept. 110 Jan. 
Chic.Bur. & Nor.—1st, 58, 1926.|....---- ‘10142b. 101 Oct. 10742 Mar. Y. Ont. & W.—Ist. 68.1914..108 b.108 b./106 Sept. 11053 Feb 
@hic. Burl. & Q.—Deb. 58, 1913./1037sb.| 1031eb. 1 102% Nov. |1081, Apr. || N. Y.8us.&W.—Deb.,6s °97,cp.oft| - wes Sananenel 69 Feb, | | 79 A r. 
Denver Divis., 48, 1922... .... /94 | 9344 | 92 Oct. | 99 Jan. Ist refunding, 58, 1937......| 9213, | 91. | 87 Oct. | 961s May 
hic. & Ind. Coal R., 1st, 58,'36 98 vb. 974d) 94 Sept. 10312 June || _ Midland of N. J.—1st, 68, Ba '10939b.1107 Aug. {11539 May 
Ch, Mil. & St.P—Ist, Lo M.78,’97 118, b.118, 117 Oct, (12249 Jan. || N. O. Pacifie—lst, 68, 1920. ....| 76 a.) 75% | G99 Sept. | 86% May 
Consol. 78, 1905.......--..--.. 1264eb. 12644b..124 Novy. 130% June || North. Pacitic—1st, coup.,68 S1/118%4 (118 i 1ilg Sept. IISWA y 
ist, So. Min. Div.—6s,1910.... 114 v. 113 b 11134 Oct. (119.2 June Gen’l, 2d, coup.. 19 — 1e2 jLuliab.: 96144 O 10719 ar. 
lst, Chi. & Pac.W. Div—5a,’21 104  (1034%4b.102 Dee 109 Jan. James R. Val. — 1st, 68, 1936..|10 Be ened 1061, oe. ‘111 May! 
Wis. & Min. Div.—5s, 1921....,102 b.10l'eb. 100 Oct. 1108 May || N. Pac. Ter.Co.—ist, 6s, NE eg ce ne #100 July 107 pond 
Terminal! 5s, 1914.00. ecccvece wo|eceseene/LOLIgn 101 Oct. |105% May || Ohio & Miss.—Consol. »» 78, 1898.|........ 7eb.'114 Oct. 123 Apr 
Chie. & N. W.—Consol. 78, 1915 fern i389 1386) ~Nov. 142 Jan. 2d, consol.,78, 1911... 113 4b. 113% ‘111g Oct. |119 i 
Gold, 7s, 1902......-..--.-----. by. 125799. 12419 Dec. (133 Jan. ringtield Div '—78,1905 ... EL aes & | Lae 1 10612 Dee. 112% ye 
sinking fund 68, BE scns cnc: | 120%b- 120 b.117 May ‘120, Sept. one Southern—Ist, 6s, 1921 100 102 1100 Dee. /111g — 
Binking fund 5s, 1929......... ‘107 b. 103 — 10519 Nov. (11012 Mar. l,ine., 6s, eee , tae LLCS, | 30%gb.! . 934 Dee. | 501g May , 
Sinking fund debent. 58, 1933/108 b.'1077%sb. 106 Nov. 110% Mar. ouedien Impr. Co.—1st, 68, 1910, 9442 | 94 b| 89° Sept. 1027 May 
25-year debeut. 5s, 1909....- 104 b.'103 0.1022 Nov. 10944 Apr. || Ore. R. & Nav. Co.—1st, 63,1909'111 b./110%b. 108 Jan. |112 Ser 
Chi. RK. I. & Pac.—6s, coup. 1917. bre isd b. 1283 Sept. 135 Jan. Consol,, 5s, ‘Y~ “Ppa aR. | 96 | 97 a.| Ilo Doe. 106 a 
Exten. & co}. 58, 1934......... 10- sb. LOD1s 107 July 1104 Feb. || Oregon & Transcon. —6s,1922.., 93 | 912 | 897% Dee. ‘10419 A 
Ch. St.P..M.& O.—Consol. 68,’30 118: % 117% (116 Sept. 124% May |} Peo. Dec. & Evans.—l1st, 68.20. ‘108 b.. 112 @& 1109 P Nov. [t15% jen 
St. Paul & 8. C.—Lst, 68, 1919, 12i'2d. 121 b.122 Oct. 12719 Jun. Evansv. Div—Ist, 6s, 1920...|..-..... ‘1LO02%eb.1101 Dee. 1112 Fen 
Oh.bt.L.& Pitts.—1st,con. 5s,’32) 100 b. 100 b. 98% Jan. 102 Feb. || Rich & All.—l1st, 7s, 1920, tr. rec! a7 b.| 57 DD.) 551g Oct. ee Apr 
C.C. C. & Ind.—Gen. 6s, 1934 ..,109 b. 109 10449 Oct. |Lll4g May || Richm. & Dan. —Cons., 68 vesent 111 b. 109 b.109 Sept. '115 June 
Col. Coal & Iron— 1st, 6s, 1900,..100 | 92, 95 Oct. 104% June Debenture, 6s, 1927 . wecesee.{llO0 4.1106 Feb. 1114 A r 
Col. H. Val. & Tol. —Con. 5g, 31. ,69 “4 ‘142 | 60) ~Sept.| 88% Jan. || Roch. & Pitts.—1st 6s, 1921.. 407 117 b.114 Feb. |120 ar. 
Gen. gold, 6s, 1904............ 71 a.) 7244 | 63% Oct. | 91 Jan. || Consol., 6s, 1922... ..4......... wasn ee 1108 Jan. |117 Apr. 
Denver & Riv Gr.—Ist, 78, 1900 1s — Listeb.| 11819 Feb. 12112 June |} Reme W. & Ogd.—Ist, 7s, 1891.106 b.105_b 106 Dee 1112 Me , 
Ist con. 48, 1936. iv £5°8Y) T5lg Oct. | 82% June Consol., extend., 58, "1922 Owe 102 1302% | 93 Oct. 1041 Man. 
‘Den. & KR. Gr. W — Ist, 68, 1911. 3 b. is b. 70 Sept. 82 Apr. || St. Jo. & Gd, Tal. —ist, 68s, 1923 “| 98 | 977% | O2 Oct. ‘168A r. 
ABSEL TER. ... 22.222 - eee meee en ee eee ees GUA. 64 Sept.| 78 Jan. 2d, inoeme, 5s, 1925 ......... es | 40 bb. 65 July | 75 Ave. 
Den. 80. Pk. & Pac.—18t, 78, ’05)-;------ |*eeccees | 68 Apr. | 86% June || St. L. Alt.& T.H.—l1st, 7s, 1894..114 bo 1l4d bv 113 ‘Aug. 116 jane 
Det.Mac.& M.—Ld.gr.3498,1911 34. 35. | 29s Sept.) 56 May 2d, M., pref., 78, 1894.........|-----00- Maa 107 Sept. 11233 June 
£. Ten. V.& G. Ry.—Con..58, 56) 95% | 9512 | 91ig Sept. sete Apr. d., ine. * 8, 1894. es ae ‘seoneari 0258b. 163 Nov. 108 Jan 
Eliz. Lex. & B. Sandy—ts, 1902. 9642b.) 9642 | 95 Sept. 108 Jan. Dividend bds, 6s, 1894........| 41 la. S07 | 33 Oct. | 48 June 
Erie— 1st. consol. gold, 78, 1920':136 b.135'2 (129 Sept. 137 June || st. L. Ark. & Tex.—1st, 68, 1936, 835. 97%.) 951g Sept. |1023g Apr 
Long Dock, 78, 1893 .......... 210%¢). 110 b.110 Dee. 115 Mar. 2d, 3 i ate Soe. | 41 b.| 42% | 35 Sept. 514 Jen 
Con. és, 1 is ccineiahdacmeadd 117, ali7 a.115 Janu. 120 Mar. || St. L. & Ir. Mt.—1st, 7s, 1892.. 10910 ‘109 b.107 Sept. /115 Jan. 
N.Y.L.E.&W—2d con. 6s, 1969 97% 97 | 93% Feb. 1047, May 2d mort., 78, 897. ere ae ly b.:103 b./1087% Dee. '1141g 4 
Funded coupon, 58, 1969. ..|-------- leeneeee-) K4A% Oct, | 9514 May Gen. Ry. ’& land gT., 58, igi’) o2 a.| 92%a. 8935 Oct. | 99 an. 
LW. & Denv. C. - 1st, 68,1921) 79% | 79% | 76 Dee. | 98lo May || St. L. & San Fr.— 6s., Cl. A,1906 Li2leb.|112  b./109 Sept. 1154 Jan 
Gal. Har.& San. aoe —1st, 68,710 105 b.105 9.102 Dee. 109% Noy. Ge, Class B, 1906... .... cccccce- 11244u./112 b. 110% Nov. 117 Apr 
TE Mice FB, ROOD deccces cnccecce|*sereces 1U5!2a.105 June ill Jan. Ga, CEROOG, BOGB wc cece cocccdcs (112%44b 112 bv. 1101, Nov. 117% A r. 
West. ft it set 58, 1931. eeelseescees) 911g Oct. 1001g Jan. Gen’) mort., 68, 1931.......... ‘114.9b. 114% (10816 Feb. May , 
BG, CO, 1DBL . .ccccccccccccccce|seccccsc|scecece | 924g Jan. | 9214 Feb. Gen’l mort., 56, 1931.......<«. 1102 b. 102 | 97 lg Sept. pe De 
@i'n B. W. & St. P.—1st, 68,1911) $9 b. 99 b. 97 Oct. 109 May So. Pac., Mo.—1st, 68, 1888...103 — |1027sb..100 July |104%9 Jan. 
6dincome 84. !911............ 3l 30 bd. 28 Oct. 53 May || St. Paul M. & M.—1st, 78,1909./112 b.112 b./110%g Jan. |118 Apr 
Guli ( o).A Sav. Fe—1st,7s, 1909 L21teb. 12l b.118 Ang. 125% June ON ES ae 116%9b./116 b. 11219 Oe +. |121 Mar. 
ey Se  aiecenatat Y6loa. YGla. 9614 Dec. 106% June|| 1st cons., 68, 1933 ............ 18 a.116  /|1149 Sept. 12014 May 
Hende rson bY. Cu.—1st. 68, 1931 108 9b. 1Us42b. 1U61g Mar. |110 Feb. Do reduced to 419s 99 a. OY a. OR Felt. |10i19 May 
H. & Tex. U.—1st M. L. 7s8...... 114 {114 b.112 Sept. 119% May || Shenandoah Val.- 1st, 78,1909! 92 a.| 94 b. 911g Dec. 109 May 
lst, West. D., 75,1891. ‘1le%b......... 108 Mar. 11942 May Gen’i mort., 68, 1921. See Pet Sept.| 55 May 
lat, Waco & 8” pep lalainans Seatea aa 113 02113 Feb. (119% May |} So. ¢ ‘arolina—1st, 6s, 1620...... | 96 | 95 | 95 Oct. |107%9 Jan. 
on omens. BS. Be. Oe BORD. occclococcnss! 112 a 94 Feb. 112 May I REE, Reel EEE | 65 May 80 Jan. 
Gen. mort. 6s, 1921... ........ leee-cese lececcees 55 Oct. | 79% May SE | 13 13 b.| 13 Sept.| 28% Jan. 
Gnd.bl. & W.— 1st, pref., 7s, 1900 112 b. 112 b. 1 1919 Jan. (124% Feb So. Pac., Cal.—1st, 68, 1905-12.. ‘110% 110% 168% Oct. |115 July 
Lat, 5-68, 1909,......2. ceeccees 85 D.).....---) 86 Aug.| 99 May |/ So. Pac., Ari.—1st, 68, 1909-10..).....-..|...--44. 110 Feb. 112 Apr 
fe eee | Titea. 72 a. FO Sept. 8916 June!| So. Pac., N. M. —1st, 6s, 1911. ..;108%b.)....... -/105% Jan. |110 June 
Eastern Division—6s, 1921. ..|.....---).--.---- 88 Sept.| 9542 May || Tex. & Pac.—Inc. & ld gr,78,°15 48 | 45 43 Sept.| 66% Feb. 
Income, 6s, 1921.............. 18 b. 19 bd. 19 Dee. | 34% Apr Rio Grande Div.—6a, 1930. 577 65 b. 66% 58 Sept.| 78% May 
int. & Gt. Nor. -——Ist, 6s, gold, "19, < te 109 b. 108 Nov. 122) Mar Gen. mort. & term., 6s, 19 ” sccncoel 53 b. 56 Sept. 72 Apr, 
Coupon, 68, 1909.............. p 79 75 Dee. 98 Feb. || Tol. A.A. & N. M.—Lst, 63,1924 | 89 Db.) 89'gb. 89 Jan. |100 May 
Kent. Centr.—Go'd 4s, i987 227" T ol 64 Jan. 78 July || Tol.A.A. & Gr.Tr.—l1st, 6s, 1921 1O2%b. 102 b.100 Oct. LOB% June 
Gnoxyv. & O.—lat, 68, gold, 1925 92 b. Dlieb. S¥leg Oct. 100 Jan Tol. Peor. & West—l1st, 7s, ph SRS Sarre Jv Oct. |112 
LakeSh.—Con. coup. lst,78,1900 120 12’ a.124 Aug 129 June}; Tol. & Ohio Cent.—1st, 58, 1935) 95 b i dieitiiiies 91 Oct. | 99% Ton 
Con. coup., 2d, 7s, 1903....... te 22 0b. L2144gb. 120 © =Dee. (12619 May |} Tol.St.L.& Kan. C.—1st,6s, 1916) 85 b.!......-.| 9llg Dee. | 975g June 
Long Islanu— ist, 7 78, 1898...... 120igb.|/119 b. 118% Dee. 125 Sept.|) Union Pacitic—1st, 6s, 1899....;:1164%2 11640.:114 Jan. |119% Mar, 
ist, consol, 55, 1931.......... ll2!ga. 112 b.110 Dee. 115 Feb Land grant, 78, 19970 eeccces lu2 b.102 b.102 Jan. | 1031g May 
u. & Nasl.—Consol., 7s, 1898 1194eb. 119%2 118 Apr. 1211. Feb Sinking fund, 8s, 1893........ 11645 114 b. (110 Sept./12 Feb. 
N.O. & Mobilo—ist, 6s, 19380.i11L bD.11U42b).105 Jan. 113% June Kan. Pacitic—1st, 68, 1895....;110 9b. ....... (10%, Sept./115 May 
RO EN ee 97 b. 98 dD. 9O% Jan. | 9Ylo May Bat Gh Andcsedes saeeceus 10 {108 'ab., 10879 Sept.|115 Mar, 
E. H. & N.—l1st, 6s, 1919...... 113 Bb. 112%d.112 July 11753 May Denver Div.—66, 1899... ....j.cocccccleccc sce: 1113 Nov. 117% Apr. 
General, 68, 1930...........04. 110 = | 10942 (1107. Jan. |11419 May 1st consol, 68, 1919 ........ 102 ivi b. ¥9 Nov. 109° Apr, 
Trust Kords, +y 1922.. .. LOT%b. 107 lea. he Jan. 109 May Oregon Sh. Line - -lst, 6s, ’22.. erm ‘10012 95 Oct. |1071g Jan. 
10-40, 68, Re jan segeeensbe 100 b./100 Db. Jan. 103 Apr. || Virginia Mid.—Inc., 68, 1927....|........).....e6. 5 Apr | 99 Jan, 
Lou. N. A. & Ch. ai a. 6s, 1910. :1i4 a 116 a. 109 Jan. 116 Dec Gen’! mort., 5s, 1 age a “6igh., 73 75 Oct 90 Apr 
Consol. xold, Re. Deane sane |; 91 bb.) 91 b.| 90 Sept.| 99 Jiune}| Wab. S8t.L. & Pac. - Gen.,6s,’20, 51 a; 49 b. 49 Jan O44 May 
Mem. & Chi istou—6s, gold, 1924 102 b.,........ :00) Aug. 107 May Chicago Divison—5a, 1910....| 99 99 | 89 Feb — May 
Metro. Elevated.—1st, 6s, 1YO8.)........ 117 @ 113 Sept. 12012 May Wabash—Mortgage, 78, 1909..| 90 b. 85 b.: 82 Aug. M 
pie, BEDO 1 ne - cacdocauneoeee 407 tga. 105 b. 104 Dee. 113 Apr. Tol. & Wab.—Lst, ext.. 78, 90,112 ‘111 bi110 = Nov. 7% May 
Mexican Cent. New ass. 48....).cc.ceee ceeccess 81 Feb. | 73% June 1st, St. L. Div.. 78, 1889 —- 110 b. 110 b. 106) Jan 16 May 
Ge, Ge BOGE ciancvtbenia leeacedenl 22 a. 19l2Sept.; 27% June 2d, "extended, bay 1893... .... 83 ~ &5 b.| 80 Dee. |108 
Mich. Centrai— st, con.. 78. "02/127 D.'.....-. (124 Nov. 131 Apr Con., Cony., | | rn | 8O Oct 99 May 
Mire’ri Puc.— Lat, cons., 68,1920 eh 110%b.109 Dee. 119 Apr Great — “1st, 78, 1888....! 110 D. 110 b. 109 Jan. 117149 May 
ae 115 b.115 Nov. 126 Apr BBs TO BOOS. .nc0 c0ce+cedccee | 90 a.| Yl a.) 9O Dec. |107 May 
Pac. of Mo.— 1st, 6s, 1888.... Los: ‘3D. 1LOLI3zb. 1004 Aug. 105 Jan 8t.L.K.C,. SNK e&r.,78,'95.\111 b.jl11 a.109 Mar. 1144 July 
__ 2d mort... 7s, 184] ae ae Os a 106 isgb. 10510 Juiy 11049 June|| West Shore—Guar., | SSE ‘lul7 i017, | ¥97 Sept.'10433 June 
~ NoTE- The letter “ b” aston price bud, and “a” price asked; all other prices aud tne range are from actual sales. 
STATE BONDS. 
aaa SECURITIES. Bid. Rencoud | SECURITIES. ] ‘Bid. , Ask. SECURITIES. | Bid. j Ask. 
Alabama—Cluss A 3 to 5..... 1906) 107 110 | ‘Missonri—6s..... due 1889 or 1890! 10415 dienes ‘Rhode Island—6a, cou..1893-1894;) 115 |... ee 
i Cae. due ehandeuees 1906! 110 |...... i Asylum or on due 1892! SEO lcasece ‘South Carolina—6s, non-fund.1888 5 
SD Gh O@isens cceczedsseseun poo 103 {106 || Pamding.... cecccs cosa §94-1895) 110 |...... Brown consolidated 6s8.....1893) 108 |.....6 
ee . eae eee 900; 104 108 | New York—6s, loan........... 1892! 115 |...... Teunessee—6s, old... ... 1892-189) 59 
Atkansas—s, funded..189921900! ...... | 20 | ee yrs 893/ 118 |...... Compromise, 3-4-5-68.......1912' 69 | 72 
78, Little Rock & Fort Swith, iy 18 | 25 | North Carolina— Ga, old........ J&d Me Sicswe New settlement—6s......... 1913| 103 }....ce 
7s, Mem} his & Little Rock, iss..| ...... 22 | PUREE O06 ..6; ccccecceccous 19 Ci nkbdaed deuudbenssndedaks BT ecodad 99 
7a, Arkansus Cential RR........) ....-.! 15 || New bonds, J. & J....1892- 1898 - a Divchidncocein' sniuehwes Seats 1913; 72%) 74 
Georgia—7s, gold............. 1890 105 131 1 CROCE Ties ow cccgscwosectdseces subi 10 || Virginia—6s, old..................-. 48 |..-ccce 
Louisiana—78, COMS........... 1914) 100 |....-. | Special tax, Class 1.............. 8 10 6s, consolidated bonds........... TS leccace 
ES re | 9144 93 || Consolidated 4s8............. 1910; 91g) 98 6s, consolidated, 2d series...... GO jl .ccsan 
Wichican-—7¢ RNG APA S: 1890' 116 |.....- STi ena dandchinien imemeenne hii tedie 1919} 12 12219 | &a, deferred, trust ree..........- 93g’ % 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
sinadaaer 

allroad bonds. Det. Bay C. & Alp.- 1st, 6....1913| 107%|109 Peoria & Pek U’n—lst, 68....1921 ee To 
E. Tenn. Va. & Ga.—I1st, 7s...1900; 120 {122 || 2d M., 419s ..............-... 0 FE - 

Aten: Top. &i San. ‘Fe—4igs 4ig6.-.-1920 — seeee-|| Divisional 5s.....-. iitabacne ae. tedaves Pacitic RR Central ia 
Sinking fund, 6s ............ 1911 pGeseeloonaes E. & W. of Alabama— Gold bonds, 6s............ 1895; 116 |...... 

Beecn Cek oe -. sence eesscelccesee Ist, cons., gold, G8.... ....-.1926) ------|-..-.--. Gold bonds, 68............ 1896) 116 +-s08 

Balt. & Onionistés, P Park B 1919 " nents 123 x. mm ® deb., 6s. "7921 a See Gold bonds, 6s. ... conte] G20 Taeae 

cise iatesint Be Sacco i i : stcccelsenses Cal. & Oregon—Ist, 6s....1888) 102 iar « 
AS EPL PE ” cmnaeolessase cn ty Satendiod, 78...--..-1897| 11842/120 Cal. & Oregon—Ser. me 6.1892/*102%)....., 

Bost. H. Tun. & W.—Deb. 5s...1913) 9773) 98 2d, extended, 5s ............ 1919) 112 {117 Mort. bond, 68...........-. 1936; 102%! ...... 

Brooklyn Elev.— 1st, G., 68...1924 ...--. 105 3d, extended, 4198 .........- 1923) 105 |110 West. Pacitic—Bonds, 68....1899| 112%) ...-7" 
Ss pan kenniiing umanninnd 1915* 83 | 84 4th, extended, 58..........-- 1920! 112 |11449|| No. Railway (Cal.)—1st, 68.1907)*...... 118\% 

Burl. Ce. Rap. & No.—1st, 58.1906, 105 |...... SE TI actninaind, diktemathdenatetieaiinitd 1888; 101 |101t49)| Union Pac.—I1st, 68......... 1896] 114 |...... 
Consol. & col. tr, 58....-..... 1934) .....- 95 1st, cons., fd. coup., 78..-. 1920 ,_ 130 13142 i ctis duimadcmaetiianidiin 1897; 115 |..... " 

Registered ..........cccccce 22--| soeees|sooess Reorg., Ist lien, 68.......... 1908|"102 |1L07 SUE, TO, canesdoscsncasenenat 1898) 115%) ...... 
Minn. & St. L.—1st 7s, gu . 1927) ......|...... B. N. Y. & E.—1st, 78....... 1916 133 /|137 Col. eee. 19068)  ----0) <senes 
Iowa C. & West.- lst 7s....1909)| ......|.....- N. Y.L. E. & W.—Col. tr., 681922| 104 /10612 Col. Trust, 58 ......----.-- SGT FO becccms 
= Rap. L. F. & N., lst 68.1920, 105 (110 Buff. & 8. W.—Mortg. 68....1908| 90 |...... C. Br. U. P.—F. ¢., 78 ..-.- 1895} 104%)....., 

Dice: ane sresimugenes 921; 90 |...... Evan. & T. H.—1st, cons., 68.1921] 116 |...... Atch. Col. & Pac.—1st, 68.1905) 10542/ 106 

Buff. N.Y.& Phil.—Cons, 68...1921) .-----|...--- Mt. Vernon—lst, 6s8......... OBS) ncccecleccecs Atch. J. Co. & W. —Ist, 68.1905," See licen 
Trust certificates................. GD leocees Evans, & Indian.—1st, cons. ..1926)*.....- 1031 Ut. 80.—Gen., 78 ........-. 1909)" Se tose ‘. 
nas sminenon dene 1924) ......|.---- Eureka a Gesiage R’y, lst, 6s, §.1933) ------|.-...- Exten., lat, 78 .....--..- 1909) ----.- 94 

MEMO GETUBORCS.....cccccccccce-| coccce|occcee FI’t & P. Marg.— ortg., 68...1920\*118 |119 Missouri Pacitic— 

Cen. l’wa— East’n Div.,lst,6s 1912) ......|...--- Grand Rap. & Ind.—Gen. 58..1924)*...-.. 97 Verd’s V. Ind. & W., 1st, 58.1926, ----- |..-.. » 
Illinois Division—1st 6s..... 1912) 22-22] occcee SS SE OLE, TEM See Ler. & C’y Val A. L.,18t,58.1926)"-----. 95%, 
Cons. ke RRS BD feccces Han. & St. Jos.—Cons., 68..... 1911} 11742119 St. Louis & San Francisco— 

R. & Banking Co., Ga.— Hous. E. & W. Tex—1st, 78...1898|* 62 |...... 1st, 6s, Pierce C. & O...... 1919| .----.|. ones 
Collateral gold, 58.... ...... 1937} 9949) 9978) |\Tilinois Central-- 1st, gold, 49.1951 scionan 107 Equipment, Stents naan. 1895} 10549)...... 
es. & O.—ta, gold, ser. A_..1908| 100 |...... Ist, “ S -“iepe, 9312) 94 n. City & 8. — lst, 6s, g.1916) -----. 105 
Ches. O. & So. West.—2d 6s.. 1911! ......|..---- ringf. Div. —Coup.,..68, - 1898 ecccce 18 . & V.B. Bg.—I1st, 68.1910) -----.|..... « 
a oe & heen 78. seat 115 |....-. Middle Div. ROK, ~~ oe 1921) .-..--|....-- St. L. K.& So.Wn.—1st, 68. pee 93 | ...000 

1 EO 1234g)....--|| ©. 8t. L. & N. O.—Ten.1,7s 1897 113 |......|| Tex. & Pac.—l1st, 68........ 1905} ------|...ene 
Louis. c Mo. acer eas 78. 1900 BED lvcasse 1st, consol., I is teeminiienall 1897; 114 (119 1st, 68, ox COUpON...... ....-...] ------]- cones 
ES SUE  O MT 900} 117 (120  ieenmeiee | Ia Consol., 6s, trust receipts.1905) ------ 
St. L. ay & Chic.—1st, 78.1894) 11449)...... Gold, 5s, coupon .......... 1951; 215 |...... Penns ‘lvania RR.— an 

Ast, guar. (564), 7s8........ 1894) 11449)...... SIE dntinnd conhonmniniies "Eee lesess Pa. Co.’s guar. 4198, lst cp. 1931 10° 14/107\. 

4 mortg. (360), 78........ 1898) 2144s}...... Dub. & 8. C.—2d Div., 7s ...1894/ 113 |...... Pa. Co.’s 4108, reg........... 104/105 

ca ones. (188), 78......... 1898} 11449}...... Ced. Falls & Minn.—1st, 78.1907) 80 |...... Pitts. o. & St. L. —ist, cp., 73. 1900 ae pet 
Miss. R. Bridge—1st, 8.f. 68.1912, 1U74|...... SS NS OS ee ee eS Ee ener 1913) -----. ocece 

Chic. Burling. & Q.—Cons. 7s. 1903) 133%4)...... lst, 7s, ex. fund. coupon....1906/ 100 |i02%9|| Pitts. Ft. W. & C.—Ist, 7s...1912 w14149)... 100 
5s, sinking fund............. 1901| sevecclansuce Lake Erie & W’n—ist, g., 58..1937| 10378 104 \. SMS Se Rpeeseee 912/"139 |...... 
Iowa Div.-- Sink. fund, 5s. 1919 ceccesloscose Lake Shore & Mich. 8o.— lial eaten 912/"130 |... .06 

Sinking fund, 4s .......... 1919|* 95 |...... Cleve. P. & A.—7s ......-- A808" 110 |...... Clev. & P. Come.» 8. fd., 78.1400| 126 [128 

ill RE: BEES sascosieasese Buff. & Er.—New bonds, 78.1898)*119 (121 4th, sink. fd., 6s......... .1892|*10849)...... 
Nebraska Extension 4s.....14927) 94 | 96 Kal. & W. pigcen~ ist, 78...1890| 106 |...... St. L. V. & T.H. et g. , 78.1497 |\"---0-- 18 

Chic. Burl. & No.— Deb. 6s....1896) ------|....-.. Det. M. & T.—1st, 7s8........ 906) 12019)...... 2d, REE era ten series: 1898) ----- H 

Chi. R. Isl. & Pac.—6s, coup..1917 —* cocces Lake Shore—Div. bonds, bene © 4 119 (120 Od, guar., 78.....--. -.---- 1898) ------ 110 

LTTE SE Nea TRI Be lcesese Consol., reg., lst, 78 ......1900) ..---- 1254|' Pine orale ‘Railway—6s of 1932) -----. cones 
.~  & apes ees 1934) 1085x)...... Consol., reg. , 2d, TE nail 1908 122 |1z219/|/ Pitts. Cleve. & Tol.—1st, 68...1922) 108 |....., 
eased ETE a ee Mahon’g. ‘Coal RR.—1st, 58.1934] 101 |...... Pitts. Junction—Ilst, 6s ...... 1922) ---.. ooone 

Desh Moi “aie Fort D. —Il1st,4s. te coece- 8712' Long Island RR.— Pitts. McK. & Y.—Ist, 68..... 1932! | ------ ccose 
aie ecinenin i sii ileaanlle 50 60 . ¥. & M. Beach—Ist, 78..1897) -..---)...... Pitts. & Weste n—Ist, g.,48..1917," 70 |..... « 
Extension, OEE ETE ND ee eee N. Y. B. & M. B.—1 st, g., 58.1935} ....--|....2. Rich. & Danv.—Deb. ex cp, 6s.1927)\*------ 90 
Keok. & Des M.—lst, 58 ....1923; 107 (108 ||Lonisv ille & Nashville— | Consol. wort., gold, 5s...... 1937} -ccoce eons 

Central of N. J.— Cecilian Brancn—7s ......-.. 1907) 168 (110 |) Atl. & Char.—lst, pr., 7s....1897) ------ ccose 
General mortg., 5s, reg..... 198° | * 96 9844|| Pensacola Div.—6s.......... 1920} 10U |...... | er 1900 ..----}. conti 

Chic. Milw.& S1.P.—1st,8s,P.D.’98) o 28 |..----|| St. Louis Div.—1st, 68 ...... 1921} 11242)...... Rich. & W. Pt. Ter’L Trust 6s..1897," $5 |..... . 
a en, 2. ED... cesscees 1898) 120 1123 eal e cnt all 1980|*_58_ }...... San Ant.& Arans.—1st,68,'85-1916) ------ ons 
ist, 76,$g.,R.D........... 1902) 129% 130 Nashiv. & Decatus-—is6, 78. Lo 119%) ...... | 1st, 68, 1886........ ....-... 1926) ------ 
1st, La Crosse Division, 78..1893| 11712 |eeeee- > Ala.—S. f., 68 .......1910} .....- Jocosee Scioto Val. ie cons., 78..... 1910) ------ ~s00e 
Ist, 1. & D., = PEIN 1899) 11849...... Louisy. C. & L. _— nt ee 1931 coves e— | OCaOUpoms OF. ...0cccesccocccecesccs Oe | .csote 
1st, C. . aki 1903; 128 (130 || 5p.¢.50 year gold bds...... 1937; 99 | 9938 St. Louis & Iron Mountain— 
1st, 7s, I. & D. Ext... ----1908| ------|i25%)| Pens. & At.—1st, 6s, gold..1921} 94 | 95 || Arkansas Branch—Ist, 7s..1895| 103 [109% 
let, 8. W. Div., 68......... .1909|*11i |...... '\Lou, N. O. & Tex. 1st AS.... 1934) ....-. Leamaials | Cairo & Falton—Ist, 78..... 1891) 108 |108% 
lst, 58, Lu C. & Dav .....-. 1919} .-..-- asnense tl A Tat tea cn adanateell BOBA) cvcccsleccccs | Cairo Ark. & T.— 1st, 78...-1897) 1v7%' 109 
BMt, EL. & D., 78 ccccccccccses pao 122%) asee--- || Mich. Cent. —Ilst, con. Ria -1902)| 109 |...... | St. L. Alton & Ter. Haute— s 
8 ee ) YS ae. 1910) ...--. 100 | Pi cccctchsatomebbetate ehecous ADO] .cccce]...-.  Bellev. & So. Tll.—1st, 88. ..1896)*115 «sone 
Chicago & Pacitic Div., 68..1910 118%) eseeee fh. CIEL TES co connananseeccss MEL scorne 10973|| Bellev. & Car.—Ist, 68 ...... 1923] ------ 10 
Chic. & Mo. Riv. Div., 58 ...1926) ..---- ys | ResmsteneG, 6. ..<ccecconss0% 1931) ......]...... t. Paul Minn. & Man.— 

Mineral Point Div., 58...... 1910 iviig) 10349; Jack. Lan. & Sag.—6s ...... 891; 1044)... Dakota Exten.—6s..... .1910)"115_ |....00 
C. & L. Sup. Div., 5s aes © 1921} --0-.-|------ ||Milwauk. & North.—I1st, 68...1910) ...... 10510! | Montana Exten —Ist, g., ,48.1 1937) 827e| $3 

Fargo & South, ., 68, Assu ...1924)*...... 123 | eee ee ,1913)*...... 105 | Me cttOPOd...ccccce coc cocecesac| o00ees conadl 
Inc. conv. sink. fund 58.....1916)* 90 |......| Milw. Lake 8S. & West.— | Min’s Un.—Ist, 68........... 1922) ------}- -seee 
Dakota & Gt. South., 5s..... 1916)*------ 101 || Cony. deb., 58............... 1907; 92 | 95 | St. Paul & Duluth—1st, 58....1931! ------|. so0ee 

Chicago & Northwestern— | Ashland Div.—Ist, 68....... 1925; 11542118 |'Sodus Bay & So. is, 5a, g..-1924} ----.. oocce 
Extension bonds—4s........ .1926| 9414)...... '|Minn. &St.L. —e Ex. —1st,7s 1909) YS %2)..... Tex. Central—l1st, s. 78 F-71909 cocee: | occce « 
xt. registered ..........0..c00- © US [ecces. HN SS, Thccccconsscoceses BEE senehdhedades -|| let morta. 78 .......-cccccoce 1911|---+«. | 70 
Escanaba & L. 8.—1st, a OO" a saashe ‘| Southw ext Ext. —Ilst, OP odan edn ns RN Lex. & N. O.—1st, 78.......... 1905; 112 {116 
Des M. & Minn.— Ist, 78 ....1907)| ------|....-- | Pacific Ext.—lst, 68........ cinta 108 | Sabine Division, lst, 6s.....1912) ------ 102 
Towa Midland-— Ist, 8s...... WOOO) <-2c- locos | Minn. & Pac.—1st mortg. 58. 1936 snmeneitl 10219 | Valley R'y Co. of O. —Con. 68.1921) --.ce |.-ccse 
Peninsula— Ist, conv.,78... 1898) 120 |...... \|\Minn. & N. W.—1st, 5s, gold..1934 101 (luz \ Wab.St.L. & Pac.- Hav. Div.--6s.’10) ------!. «sone 
Chic. & Milw aukee—Iist, 78.1898) ....--|.-----| ag s.Ste.M.&Atl. —I1s8t,58..1926) ......)......)| Indianapolis Div.—6s....... 1921} ------|. ooone 
Win. & St. P.— 2d, 78........1907) 12842:130 K. & T.—Cons.,2d, inc....1911| ...... ecoeee|| Detroit Div.—Gs .........-. 1921 104 (106 
Mil. & Mad.—Ist, 6s ........ YO5| ....-- ‘eaeee- HL. " Cent. Mo.—Ist, 7s..... BE cerseclencces | aoe Div.—58. ....ccccecc--- 19S) -eccee]. «+000 
Ott. C. F. & St. P.— Ist, 58..1909) ...... roe Mobile & Ohio—Col. tr., 68 ...1892) 102 |...... | 1, & Wab.— Equip. bds., 71883 seeeee -s0ne 
Northern I1].—1st, 5 ........ 1910)*105 109 St. L. & Cairo— 4s, guar..... Beet” FO ficcoce y uin. & Tol.—Ist, 78......1890|* $5 |....0« 

Ci. Col. Cin. & Ind.—1st, 7s, s.f..99|*11848 123 | Morgan’s La. & T,—1st, 68....1920) 106 9!...... an. & Naples—Ist, 7 78. oe coccce sccese 
ES Ty yi: aN diwidid nentdimenaacated Tia) ) i ee Il. & So. lowa—1st, ex. 68.1912\* 95 |...000 

Consol. sink. fa., 78......... SEE dsocinsionnnnd Nash, Chat. & St. L.—24, 68..1901| 107 |108°|| 8t. L. K.C. & N.— 

Chic, St. Paul M. & O.— N. J. Junc.—Guar, 1st, 48..... 1986} 104 |105 : clavinda i, ee 1919] .-.---}. -oese 
Chic. 8. P. & Minn. “we 68.1918) 121% ....... Registered itil csiuitelcnmans 8t.Charles Br’ge—1st,6s.1908] ..----|- wnnee 
No. Wisconsin—lst, 6 ceatiad BOL cocccelecesse N. Y. P. & O.—Prior lien, 68 .. 1895} ......}...... No. Missouri—lst, 7s...... 1895} 115 [....060 

Chic. & E. Il.—1st, ef. cur.. 1997 ceccce 15 |IN, ae & New Eng.—Ist, 78..-.1905| 12342|125 |'Wab. St. L. & Pac.—lowa Div., és. weenee|s senee 
ee Biasaccccsadesdh 11249 113 idl ctihinis dhinitidsammmmiaiedd DET saceseleosess West. Union Tel.—Coup. 7s.. .1900 «-ecce| sconce 

Chic. & W. Ind.—Ist, s. Sep 632.1919 BAZ focccee N. .4 Chie. & St. Po ae RT 8614! 8619|| Registered............... iccinbiaakinieia *115 (117 
General mestnge, S aaa: eat BED leesse: AIEEE LS, EES SE N. W. Telegraph—7s .......... 1904 *100 |..cces 

& St. Louis—lst, 68..... © cone 110 ||N.Y. Susg.&West.—2d, 498...1937)|* 7349/...... Wheeling & L. + % lst M. 5s. .1926)*.-.-.-- 100 

Cin. “L. Bt.L.& Chic.—1st,g. 48. 1936 aS en N. Y. N. H. & H.—1st, reg. 48.1903)*104 |...... Market st. Cable Ry., Ist, (8.1913) ------|. cone 

DT itveckcscscsecetngses! etncecleerens N. Y. Tex. & Mex.—Il1st, 48 ...1912/ ......)......| iManhat. Beach Imp. Co. 73. 1YO9| ...---)---68 - 

Cin. Jack. & Mac.—I\st,g.,58...1936|* 9242; 95 ||Northern Pacific—Dividend scrip..| 10542/105%!|Am. Water Works Co., 1st. 68.1907) ------|----« - 

Col. & Green.— 1st, 6s......... BORG) ccccesioosces Dividend extended...............| ...... 100 |/|Tenn. C. L.& R’y .—Consol., 6s. 2 901) ...-- + | e200 
ai EE weasocvleaqsese Spok. & Pal. L808, 8. fd., 68.1936) ...... 101 a Pitts. deny DU dintah weal  —E ae 1 

Col. & Cin. a 6s..1914) ...... 96 St. Paul & N. P.—Gen., 68..1923| 118 |...... r. Div.—1st con. 63........ 1917 * 80 |...000 

Del. Lack. —— Conv. 78.1892) 110 (111 Registered ERENT ES, SEAETEE: WERT: Col. & Hock. Coal & I.—6s, g..1917)| ------ -s0n00 
Mortgage, 7s... ... 1907) 13212/136 Helena & Red M’n—1st,g.,68.1937) 103 |...... Income Bonds, 

Mom a * N. Y.— 1st, 78. asee beens 132 Dul. & Manitoba—lst, x. 6s. 1936)/*103 |...... (Interest payable if earned.) 
=_— sex— lst, 7s..... 1914; 140 ({14249|) Hel. B.Val. & Butte, Ist, 68.1937) ......)....-. Atl. & Pac.—Cen. Div...... ..1922) ..-... 25 
CR eeeceees-e--1891} 109%2/11042)| Drummond & P’bg. —Ist, 58 137) ......{......|/,;Cent. lowa—Cuup. debt certf’s.....| ...--+|---+00 
ig Stith in ditt caiietininbsaniieaiid 1900 ty coccee elena, & bape —Ilst, 8 he Se. ot SE aR |Eliz. og | & Nor.—2d ine...... 19701 ...... coccee 
7s of 1871....... declan 1901 319'12614)|N. O. & No. E.—Pr. 1., EOE. scinn ss ovntiiedatian lind‘ap Jec. & Spr.—2d ine .. 1906, -----.}. coces 

ist, cou., guar., 78........ 1915 132% 133 || New Or. & Gulf— Ist, “i SEP! 1926)* 99 |105 | IS PIED coccscctesdsaetéabel seater 35 

Del. & Hud. ‘Canal—1st, 78. ot 106 | samedi Norf. & W.—Gen., ee 1931/\*112%)...... ‘Leh. & Wilkesb. Coal..........1888) ---.-- ee < 
SS, Sere 189 OT |.----- || New River—1st, a BE ceeses RIE ‘Milw. Lake Sh. & W.—Income..... 164 |....- « 
Coupon, _ naa 1894 11349)...... Imp. & Ext., 68..... ........ 1934, 98 |.....- |, Mobile & Ohio—2a pref. deben....\* 22 |...-- . 
Registered, _ ae 1894/ 113 |....- | Adjustme nt M., lied ried etd ly ig ee | BG pref. Gobemtures.....ccccccce.| ----08 ooeee 
Pa. Liv., coup., 73, ..... .... 1917) 13y4)....-.. Ogd. & Lake Ch. dh Oe ee || 4th pref. debentures..............| ----+- eooee 
Re giste | eS ene Loses ‘Ohio & Miss.—Cons., s. f., 78. 1898 isis i2it9)\N. Y. L. E. & West.—Inc., 63..1977|" 50 | .. e000 
Albay & Susque. —1st, 7s. 1888) 10449)...... ii heena cine oil 193 “| aE: SRA |\Ohio Cent.--Min. Div.—Inc. 78 19%1| ....--]. aa 
lst, cons., guar., 78... ..... BOC) cccoce 135 ||Ohio Cent.—1st Ter. Tr., 63...1920) ...... Sapa aid ||Ogdens. & L. Cham.— Income.1920| .....-}. «sont 
| ESTEEM ors Nniaiiian Min. Div.—I1st, 68 ........... 1921) seihdaiautaslazeecaiale } ‘Snenandoab Valley—Inc. 68..1923) ..... -<on8 

Ast, cous., guar., 68... ...1906) an ‘Ohio River RR.— 1st, 58 ..... BGG  nanposluccese Free List. 

Kegist« red iit atiieaetatan os atalll \Omaha & St. L. R’y .—1st, 48.1937| 77 | 73 '|Conaol. Coal, conv. 6s........ 1897/4105 | ...000 

Rene. & Sar. imate coup., #6. 1922 180 foo Oregon & Cal.—1st, 6s ........ (=a eae | Cumt oan d& Penn., Ist, 68.1891 *102\)..--«« 

Registered ....... 14 oo 'Panama—Sink. id., sub., 68...19)0| ...... |-+: aes Nae A ORES aN etal ier tele 1558/*10014) .---+« 

Det. Mock. & Mar.- lat. 6a_ Be iPeoria Dec. & Ev.—‘d, As... . 18387 +F3 73 ‘Erie e Pi ttshugh Rv—Cons.7s, ’98'*112 _...<« 





* No price Friday; these are latest quotations Made tus Week. 







































































































































































































































































































































































































































































































































DecemBxR 31, 1887.]" THE CHRONICLE 883 _ 
‘New York City Banks.— The following statement sbows the if SECURITIES. | Bid. | Ask. SECURITIES. Bid. |Ask 
eondition of the Associated Banks of New York City for the | Go «anv us 89 104% Phila @ Reat’s (Cont’d)— ~~ 
week ending December 24, 1887: Col. “0. M.—l1st, Teia! 22227. Cons. 58, lst ser.,c.,1922| ...... ooauenh 

Leh. 44 -—lst,6s C aR, 798 1 ag 120 Cons. 58, 2d ser.,c. ‘s 1938 74% gee 
— verage Amou am 8, reg., 1910........ enture conp., 1S9S.) -..... 
foersee & = ae Deposits porns. fe ig R., 192 % or isi’ 29 Deferred incomes, — 20 | 21h. 
Banks. Zeane end - e | Cheeta enna.—Gen.,6s,cp.,1910 131 |...... 
Specie. other re Cons., 6s, coup., 1905...| ...-.- 21 BSALTIMOR 
Discounts. Tenders. | than'G.s.| ton. | Gone-- Ge, coup., 2808---| ------ 192 ALTIMORE, 
—_— - oneaiaNns 4 $ a ms Trust ye is an eee ° ATEROAD SeOEs. t see. hae 
. one timore & Ohio ....... , 
er. 10,260,000} 2.530.C00, 920.000) 10,3:0,000 45,000 | Phil. & R.—1st,6s,1910.. 122 | ...- lst poet eee Get cate 
0.....' 10,122,000} 2,058.C00, 875,000) 10,+03.000) —.... 2d, 7a, coup.& reg., 1893 via 120” | a ei 110 (117° 
caveainaiel 7,270,600; 1.516.700, 778.-00) 6,845,600 45,000/ GCons.; 7s, coap., {$11 RA TOAD BONDS. 
1 Ne 8.151,000) 1.164,000, 656,000) 6,73%,+:00 eosecece Cons., 68, g., 1.R.C. 191i 2 wowed Baltimore & Ohio—4s....| -...-.| 100% 
| 10,261,800) 1,542,500, 441.200) 8,927,400; ....-.. Imp., 68, 8 g., coup., 1897 102g 104 Cin. Wash. & Balt.—lsts.| 99 | 99% 
3.067.000 try 00, 179.000) 3,055,000) 262,000/ Gen., 6s,¢g.,coup., 1908 111 20s, fo. Aaa ise: gah RRR 75 | 80 
9.017,¢00 ari oy 700, 5¢9,000; 38,644,100; ........ Gen., 7s, coup., 1908.... 112% 114 ition niece 41 | 42% 
2,483,200| 420,000) 133,200) 2,143,700} — 90,000 Income, 7s, coup., 1896 82 | 82%) Ist ‘inc. 5s, 1931....... 7 een 
19.196,800| 6.424.200) 870.600) 21,526,000) 12.2.2. * Ex-dividend. + Pershare. ¢ Last price this week. 
3,363,400!| 705100, 34,600 3.872.300 87,500 
6.319.800 482,100 625.900 4.025,400 523.600 New York Local Securities. 
3,756,500 23.4 215, ‘ P . 
1/34,000| 101.600 28:00) 21#8.000| 2. Bank Stock List. 
3°159'300 122,300 235,. 00, 2:885:500 532°300 BANKS. | Bid. — BANKS, | Bid.| Ask.) BANKS. | Bid. { Ask 
1,337,600) 296.50 200; 1320200 42,400 a a ag yh nes a gt 
"272° » Bs . Awerica..... 173 {177 ||Gallatin ... {200 |...... v.Y. County |200 |... 
E338 100 5 TBS coo] 792000] IS BST aoG) — TITIT | Am. Bxoh...|140%| 142% |G artield..-[200 [2222 TY. Nat.Ex'l15 |i3s” 
Sas dabaeiee 17,'74.600, 1,707,500, 1,169-70. | 10,912,300, 99,300 | Broadway.../257 | .... ||Garm’n Am.. 11 -eeeee|| Ninth... ... sees 140 
‘eee Reber 5.572,406| 1,0738,~00) 2878900! 5,351,600 45.0 atchs’& Driv | ....../|\Garmania. . er omni x. America. 20 ——— 
7.580,700 1.410;200| 461.600! 7.290000 899,100 | Jentral.....- oo 134 ||Greenwich .. 130 see -ee can ag r. = --e0e 
2.554.700} _ 444,200} 245,400) 2:771/500'....---- BSG. ....... 210 | -... || fanover .. a3 3 lip “ “== 1180 167°" 
792.400! 1.247.209) 557,900) 7.460.800! 42,200] Ohatham....!212 | in. avai 337 340 scitic.. ..../160 167 
i Se Mi a 4,471,000} 905.000 05.1 4,732,+00 0 Ohemical.... a 3500 | |Irvin 43 |......||Par  epeed 
1.844.400 423.300 112,300} 2.584.200 Dein. — sinh . | L838 aia Leather Mis’ 190 205 ||People’s. .../1 : -cocce. 
2,674,500 366.000) 4:14.80 Se is a d-eanen danhattan.. ‘= 165 a “ oa cones 
2 iota 11'658,409| 2,830,000) 586,000) 12229700! 45,000 Gommercs 164 168 || farket....../160 | --...|) tepablic . - + a 
2,650. 00 613,300 225,100) 2825.0 40.700 Jontiuental. a Sears fLechanics . 164 |16s8 ||St. Nicholas. aT i= 
Sasadss .599 737,900] 198,700] 3,130,700, 45,000 | Jorm Exch.../195 {:.... || d’che’&Tra'|140 | _....|/7th Ward... 11 
2. 397, con 297,400 307.000) 2.801300. ........ haat River... 130 sae Afercantile.. 147 (150 |/Second.. .... 25 aneat 
ENS STeES 3°187'2u0| 843,200 22% 2'4¢7.700| 422,800 | 11th Ward. 150 | .... || derenanta’.|140 (145 ||Sioe&Leath; ...../148 
bios ead 1'909.500 251.100 75,500, 1.70:.800 _......, | Sitth Ave.../750 |...... “’rch’ts’ Ex. 115 |122 ||3tateofN.Y./116 |..... ° 
3'1:7.000} 611,000} 317,000) 3,579,000} 444,000 | First ....... cae” < owen (etropolit’n 38 A. ay“ cecese solace |cosee 
6.125,000| 677.400) 26:,000) 5,228,000) — ...-..... Fourth ...... 144 || Vassan. .. 5 ras cemen ~ Od |-ceees 
4.279.900 505,600 608,506 4,672,000 45,000 Falton ......|150 (..... Yew York . /210 |...... nited St’ea'2 ounce 
2.050.000 215,*00 $73.700! 2.09%.0Q0] ........ 
13.418;600] 3.626-400| 1,308/500| 19.437 900 986,100 Insurance Steck List. 
17,489,700| 5.017.400) 841,600! 21,518 000 37,500 (Quotations by E. 8. Bailey, 5‘ Pine St.) 
pocesse 2.045.2 100.80) 154.300) 1,938,700) —........ ; : 
1,055,100 . aut ose , + LS 3,062. 700 181.000 COM PAN’S | Bid. Ask./\COMPAN 8. Bid. | Ask.) ({‘COMPAN S.| Bid. |-Ask 
5,61 3.500) 3,900,000) 1,480,700) 17°107,80 $0,000 rer _——- 
488,000 8 45.000 977.000 445 00 45,000 | Alliance ....)140 (150 |\Germania... 145 |158 ||Montauk..... 80 
3.110.000 697,000 311,000, 3,787,000 39,000 | American .../150 [165 | Globe ....... 15 122 ||Nassau ..... 40 (145 
4,447,000 1,242,900 320,600, _ 5,405,200 45,0 Bowery ....- 150 |160 | Greenwich...2°O (2915 ||National...j 90 [105 
19.£93,900| 3,331,5u0 1,309,500, 17.896,40 445.100 | Broadway...|160 (175 | Guardian ---| 50 60 N. Y. Equit.)150 [180 
4,55%.000 314,900 303,600, 4,450,100 45.000 | Brooklyn .../110 {125 ||Hamilton ..110 /120 ||N, Tae <a 75 | 95 
1.327.600 85,»00 130,800 1,119,200 199,300 | Citizens’ ....)110 \120 } | Hanover ....| 125 135 Niagara..... 50 (165 
ensues 2,423,400 55 ,500 157.000; 2,560, 00 223, 700 Cit eee). a om -see---/ 130 140 North "River 90 |100 
seein 2.092.100 424,100 232,800) 2,636,500 1380, 000 | Clinton......) 85 | 95 Howard ....| 65 60 Pacific ....../160 |180 
2,599,500 410,400 77,,00 2,305,000 ........ | Commercial} 38 | 45 |\Jefferson.....110 |120 || Pet’r Cooper|1é 170 
057,200} 1,438,500, 412,700, 6.449.600 67,500 | Commonw’h,, 80 (100 ‘Kings Co_... | 180 200 ||People’s..... 99 1100 
AE 1%,300} 6¥1,700; 173,400 3,3¥43.100 e------- | Continental.|/215 (230 Knickerb’k r' 78 | 83 ||Phenix ..... 103 
2" 240,900 158,200 568,500, 3,042,300)  ...... a ane 1240 |250 ) + # . 9O |100 Rutger’s..../130 (137 
eesscees 428900) 197,,00| 342,800 2,714,500)  ......-. | Empire City, 90 (100 iene sland $0 |100 ||Standard..../102 [110 
heuseinn 3,706,400 ¥78,500 23.400, 3.731.400 45,000 | Exchange “| 95 (110 | Lafayette. 75 $5 ||Sterling ....| 70 75. 
415,700; 169,500 77,500) 2,998,100 44,100 Ay porn haa 1120 | Manuf’c.@ Bild (125 ||Stuyvesant 110 (125 
oeeee 1,977,000} 40,600) 247,800 2,700,900 45,000 ; Fire Asso’n.'..... |100 Mechanics’-| 71 | 85 || United St’es|140 (150: 
1.417,600 $27,100 192,760 1,494,300, 127, '40u | Firemen’s...| 80 | 90 Mercantile... 60 70 ||Westchester|1409 (150 
3,654,506 775 =00 316.500, 4.295.200) ccc... German- -Am, 30 300 (320 | | Merchants’ .| _80- 1100 |) Williamah’e.\260 280 
Shiner HO rae ge! pe ey 7 “43,500 Gias and City Kallroud Stocks and Bonds. 
1:862,400 455,000 75.000, 2.050,100 180,000 (Gas Quotations by GEO. H, PRENTI8S « Co., Brokers, 49 Wall Street. } 
7,812,800; 1,150,000) 916, 300, 6,564,600 45,000 — ee 
Se eee ee siiniaic nimi G aR © OMPANIES, Bid. Ask.’ GAS COM PANIES. | Bid. Ask. 
ae TT Scee"? 10.5328 20/36,985 200 851,846,400 8,066,600 4rookiyn Gas-Light....../100 102 || P-opie’s (Bklyn.).......-.. 59 61 
Bank in liquidation; no report. Citizens’ Gas-Light DORIS 50 aoe os AAO AETD 333 114 
: > ‘ SS | ae 00 ‘ ee ; 
Bosten ts$anks,—F Chowne are the totals of the Boston banks: Consolidated Gas -.. i mS 73% ron on wg Low ng 5 ieee oad Ary 
, - , 9 Cit oboken.../160 |...... aunicipal— Bonds, 7s8..... 
1837.| Loans. Specie. |L. L. T’nders. Deposits.* | Circula’n. | Agg.Cl’nge Motropolitan—Bonds ake | ene LFalton Municipal’ aiauitinnd 127 |130 
—_— _— M —— Y scensiinenatanindicn 88 | 90 ES | tS 105 (109 
Deo.10)138, 017, 300| 8,513,700] 3,278,500 104,330,800] 7,684,700] 87,586,127 | x BOBS: 68--.-5--.---+-0-- 8 87 II uitable even sre AND kas. 
17) 138'30K,000| $2433.00) 3 3,36%,100| 104,316,500) 7,302,800} 87,196.52 N asunn (BU) 95 | 98 | iarmeliasiadenitsc tug ici , 
* 24)137,830,000. 7,969 ‘900) 3 3,506,200 101 10% "500 7,118,300' 73,423,122 pomp = . a EL q Brok 545 Becatuard 
—_ ty RR. Quotations by H. — roker, roadway. 
—The t have bee : 
Philadelphia Banks.—The totals ha n as follows exer si. Fait F Sti], 2 ; aD D, DE EB. = Bos ip, 63 10 i oF 
’ st mo gs, 1900 ..... £ v.—Stock........ 155 
__:1887. Loans. {Lawful mony Deposits.* , Circula’n |Agg.Cl’ngs “rdway & 7th Av.—St’k..|.-.... 75 | Scrip, 6s, aaa 108 {110 
. ian, | casi $ 20 mort, be, 1014...°.-:/108 [105% | Akt mort, Ta, 893¢----.-|)12 |1LT 
Dec. 10.....| 87,166.600 | 22,355,200 | 84,064,700 | 2,311,400 | 60,990,663 mort., 58, ware 22) 10: | of St mort., 18, 595 -...... Ae 
tomes &6.053,200 21,491,100 | 83,891,000 | 2.312750 | 62:697,19 5 B-way Surface bds.._1014 ao = - y t. Manh, & St. —— 108 109%. 
a 86,620,700 21,182,200 | 82,552.700 | 2,312,230 | 61,405,963 srooklyn Citv—tHteck..... 116 /120 24 mort., income, — 56 60 
“Including the item ‘‘due to other banka.” eS. ~~ es rn Siok. ise tas ‘oust. W.St ars —— iss TT 
rosstown ck. so Filly SEED ccccee 
Quotations in Boston, Philadelphia and Baltimore, ies = mort., 78, 1888 ...... 102 |105 Sint AV ronee- eal a - 6 168 
. bd e ’ —| ¥ J Tt (Pm aaeaeees 
Following are quotations of active stocks and bonds. A Sears tee 130 160 "oe eee 58, 1910 ....../1u5 {107 
complete list is given in the CHRONICLE the first Saturday Onn. mort. 6: 6s, 1 11922 «.-... 16 120 gi eoneel.» 78, 1 1888 wooeceel ance 109 
n 1 ewe é —s see ese . 
of each month. Gonsol,, 79,1902 ........ 120 |121 || 1st mort., 78, 1890 --....|110 [115 
| Onrist’ph: rélath St—Stk. 125 130 hird Av. ee. ballad .-|220 230 
Bonds, 78, 1598 ......... : onds, 78, 1890 ......... : 
EI. onaataeesinsbonecrtn Bid. | Ask. a | Bia. | Ask. | pry Dk. E.B.& Batiy—Stk/150 [152 |\tw anty-third Si.—Swock..,205 210 
OSTON. K.C Port Scott & G.—7s|2114 |...... | _18t mort., 7s, 1893 -....- 110_{11219)) 1st _nort., 78, 1893 ----.. 112114 
RAI 8 KS. K.C. Memph. & Birm—5s) ...... s . 
RAILROAD" aa 94%! 95 or "nea Ss Pete ap ell Unlisted Securities.—Quotations from both Exchanges: 
Boston & Lowell.......... 2156 (157 || «.C. Clint. & Springf.—6s} .-.-.-. 97 
Bos & Maine ..........| 210 |.-.-... % ae neiind 109 109% SECURITIES. Bid. , Ask SECU RITIES. Bid. Ask, 
Boston & Providence....| ....../243 || Lonisv.Ev.&St.L.—lst, 68! lU0i%, ...... -~a - — 
California Southern......| .-.--.. 46 2d mort., 2-68.... ....... 51 |...... | Am. Bank Note Co........ 23 30 ||Mexican Nationaltr. ree.| 7 8 
tral of Massachusetts} 20 2 Mar. H. & Ont.—1908, 68,'$100 |...... Atlan, & Char.—Stock...| 83 87 lst mortgage, tr. rec... | 39 | 41 
Preferred..... B.cccee| 40 1925, 68 i = Atl, & Char. Air L., lat, 78118 |121 New Ist 68 ....... 90% 91% 
c. Burl. & North’n....| .....- 64 Mexican Central—4s ..... 65 | 67 At.& Pac.-lstM,C.D.0:4 68) 94 (1004, Newp. N. & Miss. Val ...|..-.... por 
Cleveland & Canton....... 1 pee come...... a ee Bost. H. T.& at.—Stk.|...... 26 |IN. Y. M. Un. Tei.—Stock.| 78 |..... 
|} 25 26 IIN Y. & N. Eng.— Ist, 7s..| 121 jaa Brooklyn Elev’d—atock 41 43 ‘North. Pac.—Div. bonds..|105 106%, 
nk eine wenn dite 4113 |114 aii... nhc cntndalh ndiaanislamaiai Cape Fear & Yad.Val., 1st} 94 |...... Ocean Steam.Co.,ist guar. 103% 105 
RATT, 12S (130 2a moit., | 210248 1U34g | Ches. &O., ser. B.def. scrip}..... .|...-.. Orange Belt 1st........... ‘es éhebanee 
Fitchburg, pref.... ...... | gases Southern Kansas—5s..... 96% ...... Chic. & Atl —Ben., iF rec.| 6 - /Peneacola & Atindia. diem, 
Flint & Pere Marquette.| 24 27 Texas Division—5s.....' 88 89 (hic. Gas Trust.....-..... 39 40 SESS © = sees 
EE -contninnianabes ¢@ 9542 96 aa 73 | 80 Chic. py Fe. & Cal. 58../..... sléoces Pitts. ne W ost. RR —Stock| 33 |... eee 
Kan. prow = Ft. 8S. & Gulf... ¢..--.- 79 ||Wiscon. Cent. -lstser.5s ......| 9v Cinn. & Springfield.......)..... |..... | let morteage............ _ . ee 
teats minim ell 130 (135 2d series, inc., 7s... ....| 4 46 Cont. Cons. Co. Tr. stock.|...... |......| | Postal Telegraph—lst, 6s.) 25 30 
K c. ok: & Birm. ..| .--«--| 53 Den. & Rio Gr. W.—Swt’k.! 12 |..... |Kich. York Riv. & Ches..}; 90 '...... 
.C. spring!, & Mem,| ..- - |....-. PHILADELPHIA, Dul, -¥ Shore & At.—Stk.} 9 |...... Rome & Decatur, 1etM., i Pe —_— 
Merican Central. ......... 1s%' 34 ||RALLROAD STOCKS. | a aaa age gm Rebus St. Louis Ft. 8. & (es ec 
. i ee ee 15 | Batt. N.Y. & Phil.,ass.pd.) 10% 10% Fdison Electric Light....)180 /|..... t, Paul E.& Gr. Tr., let 6s/1( 2 (103 
stimtanieneideeadiid. epithe | "ge deen ge 2 x 1O Fla. R.y. & Nav. Co., pref.; 2 3 re. P M « Man Mon. "Ex, a AOS 
Old Colo 173 | benies Lehigh Valley ............ 55% 96 Georgia Pac.—st 16 i9 | Southern ‘I el.—Ist abees BB. teeouse 
leconsin n Cex tral benaien | 17 17 9) | Little Sonuytkill qucoucese a boaty a lst 68 ial --| 107% 108-4) Tol. A. A. & N. Mich......|......| 24 
euceubens _seee.|-.----||Northern Central.........| 38 39 Ti msenmtinaeens soqcenst Gn 48 |\U.8. Aciectric Light......| 30 40 
vDS. Pennsylvania 543, 54% | Henderson 1. *- 1limegan OT  lcoces- ‘Utah Central.—1st....... |....-.]..... - 
Atoh. & Lopexa—Lst, 7s. 119 (119% |Phila. & Reading ......... 32% «33 Kanawha & Ohio..........| 3 /|..-...)//Vicksi. @ Meridiar....... uy ly 
Coll. Trust, 58........... 35; 90 || West Jersey DP kicetan it TEL Gengcuseeemsnscen 10 | 15 Ti steimenadaicttadaiiesde oy 
Plain, ee iy aoa KAILROAD BONDS 2d pref...... NOES i eet let mort... 80 |----- . 
Mortgage, 58............ | PP, SER Allegh. Val.—7 3-1a, 96/117 |....- GBs acsandécenseccecess| TO | 2d mort sual: Gy eda 
girast, vs - ++ Gezroe-|L06 |] 7 . ext. 71910 -noee| 110 seas etek mofteccrns esounse ad |-ceeee|| GI BCOMES. ---neessconcsnen | © | 
Th, sain oo @ “seee- . 8, en . neste e . 7 } st mor tor... eee #488808 . } ° —— ° - -“-- seeeee 
— a new ; = : ; Keely Motor...........-.-. ----ee| 10 | Western Nat. Bank...... 91% 954q 
Ex-dividend. + Pershare. ? Last price this week, Mex. Nat. Constract’n Co. 30 |...... West N. Car.—Con. M....|......; 9& 
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= _ —_ aL. 
. Latest Earni nings Repor ted. | Jan. 1 to Latesi D aie 
uvestment mone. | a 
ah Weel: or Mo} 1887. | 1886. 1887. 1886, 
a Kentucky Cent {Octol : ee Aan) 931 
entucky Cen etober . 04,797: 2,26 81,193 5.0! 
Bailve 0a a Intell pene. Keokuk & West.|3d w k Dec 6,469 6 rT 315,420 $00 sa 
° Kingst’n & Pem.!2d wk Dee 3,055. eS ee Bet a 
Knoxy. & Ohio .'\October...| 45,304 RRR RE NR BE nee 
a aunt ‘ex ee, ewig aa ey a a _ wk Dec! pw 34,896 1,919,698' 1,658. 753 
, > #high & Hund...\November, | 403 20,369) 213,27: 19) 
The INVESTORS’ SUPPLEMENT contains a complete ewhibit oF | tr Rock & Mew 2d wk Dec 20,512} 24°303| 8101724 198.035 
the Funded Debt of S‘ates and Cities and of the Stocks and | Vougisland. ...3d wk Dee 53,592! 48,525) 3,185.583 2,949,995 
7 f ss ie ain av , Lou. & Mo Riv.. Septemb’r 53,136 50,960; = 439,806 401,293 
Bonds of Railroads and other Companies. It is published Louis. Ey. StL. 3d wk Dec Rave 5 E 1. #84 980231 8B2'189 
> 7 / ° 4 = | 7 >? 4OUISV. & Nas lV ot WK ec} ‘odie sO) { 60. | 1: 5. FOG, 62 a 13, G ( 
on the last Saturday of every other month—viz., January, Lou.N.A.& Chie:3d wk Dec! 37:524| -32'508| 2190716 -4 801,069 
March, May, July, September and November, and is fur- Louisv. ¥.0.% T. 3d wk Dee! 70,957) 64,336) D1 19.313 1,681,335 
» . , svkens Valley... No el sits Shiacieenmet pittesn eke 3.998 
nish:d without extra charge to all regular subscribers of the hy Ag) ten eromig | 7244 2.989) . Mt 44d “reer 
NICLE talra copies are soli seribers »| Mar. Hough. &O. 3d wk De Cc} 12,368 6,019, 1, 01 74s 33) 972,078 
CHRONICLE. aes vira copies are sold to subs ribers of the Memphis &Chas. 2d wk Dec) = 51,647 45,075, 1,654,084. 1355745 
CHRONICLE vt 50 cents each, ant to others at $1 per COPY. “Mexican Cent 3d wk Dee, 116,500) 105,420) 4,573,985 3,696,670 
*Mex, N. (allins) November.) 155,836) 144,022) 1.599000 1,588,323 
eer ee net ry 4 =p faa = Dee yt 37,560; 3,126,898 2,271,757 
Milwaukee & No, 3d w pec} 17.595 13,381; 94”, O36! 631.0. 
RAILROAD EARNINGS. Minneap.& St. L. October...) 146,017} 150,911) 1,217,290) 1,238'581 
Min.St.Ste.M &A October . 22,084 10,3: 58 PERE =. 
—— Minn.& No. West. 3d wk De c et 15, 213| 1,459,092) 507,924 
> . Miss. & Tenn ... 2 wks Dee 31,66 22°] 14; 471.396) 45 
Gross Earnings to Latest Dates.—The latest railroad earn- Mobile & ate November. 271,281 254,791) 2.943'050) yor 
c ‘ . >| Nash. Ch. &St.L. November.) 259,625) 213,769) 2,780,435 2,170,892 
ings and the totals from Jan. 1 to latest date are given below aur tenmadiek (October . 86.974] $4,945) 677.102 674506 
for all the railroad companies from whom reports can be ob- | N.Y. Cen. & H.R. November. |3,256,304/2,885,832 33,067,003 29,705,953 
ined N.Y. City & No..; Wk. Oct. 8 1,358 12,473, 441,664) "419 243 
tained. eN.Y. L. Ek. & W November. }2,183,249/2,048,513 22,41534,300 21,017,360 
a N.Y. & New Eng, October 469,883) 459,509) 8,572.583) 3,366,154 
Latest Earnings Reported. | Jan 1 to Latest Date, | N.Y.Ont. &W... 3d wk Dee) 25,505) 9 21,410) 1,511,162) 1 302 14 
ROADS, | N.Y. Phil.& Norf. Septemb’r. 43,574 36, 623) 339,607) 17,988 
Week: or Mo; 1887. 1886. {| 1887. L886, N.Y. Sus, & W.. ‘November.| 129,904) 107,735) 1,259,536) 1.016 894 
>} | Norfolk & West 3d wk Dee 84,408 64,453! 4,139, 126 3,17: "988 
| ~ ~ ~ N’theastrn (S.C.) October -.. 55,108 97,471) 454,663) 447,549 
Allegheny Val. October. 192,679) 173 8 598 1,676,230 1,495,308 | Northern Cent’l. November.) 542,158) 493,150) 5,722, G41 5,016,809 
Atch. T. & 8. Fe. Nove mber. 1,646,310)1,715,554 16,054, G44 14,455,577 | Northern Pacitic 38d wk Dee; 261,525) 191,144)1! * SPO.679 12.068 ‘911 
Atlanta & Char. October. , 15 3.891 117,038; 1,064,210 = 940, 499 Ohio & Miss..... od wk Dee; 89,215) 79,420, 4,057,202) 3,767,299 
Atlantic & Pac.. 3d wk Dec’ 58,530 41,214) 2)555.050 1,532,172 | Ohio River 3d wk Dee 8,283 4,453} 323,217) 191,012 
Balt. & Potomac November., 128,816, 118,192; 1,326,349 1,2: BD ‘O19 Ohio Southern. November. 60,153 59,982) 532,771 475,918 
Beech Creek .... November. ' S1,814, 53,961) 689,470 554,230 Omaha & St. Septemb’r 36,631 EE: «eee+esst . . ane 
Brunsw’ ki & West Septemb'’r. taped i ta | OL DBO) | ccccccue Oregon Imp.Co October . 431,819) 303.983) 3,403,250! 2,448, 724 
Buff. N.Y. & Phil3Sd wk Dee 2,200) 13,300) 2,740,254 7 319 Oreg. R.«& N.Co November.| 613,488} 518,000) 4,819,839 4 94) 810 
Buff. Roch. & Pitt 3d wk Dee 14 309) 31,142 1,946,765 1 "401. 122 | Pennsylvania. .. November. 4,735,154/4,3 17,218 50,778,349) 15,950,852 
Bar.C. Rap.& No. ist wk Dee: 63,917. 76,104, 2 764, HOA, 2 702.634 Penn. Company. | 
Cairo V. & Chie 8d wk Dec 15,490; 15,614) 742,288 638,494 No. West. sys.. Septemb'r (|1,742,095/1,452,805 13,478,102) 11,230,602 
Cal. Southern... 2d wk Dee! 42,234; 22,462. 1,394,352 693,707] _ So. West. sys.. Septemb’r. 1, 274,380 1,145,353 10,338,376) 8,595,016 
{Camden & Atl’e November.) 34,618 31.810 G4 LaeZo 569,498 | Peoria Dec.& Ev, 3d wk Dec 17,34 17,373} 831,015 "787.782 
Canadian Pacific 83d wk Dec) 264,000; 198,000 11,287,435 9,791,702 | Petersburg...... Noveinber. Si, 104 28,300; 326,276 326,177 
Cp.F’r & Yad. Val November 26.959. 21,408; 249,947 205,883 | Phila. & Erie.... October...) 368,619! 371,521! 3,340, 570! 3 069,283 
Carolina Cent.. November. 57.173 50 ‘062 DATE, Ma a emeith tS iPhila. & Read’g. October ... 2,085,791 1 961 676 18,089,322 16,156,017 
Central of Ga... Bd wk Dee! 126,209; 109,995 6,414,387 5,900,898 Coal & fron Co. October ... 2. 321,204 1,735,217'15, S60, LRG 12,613,692 
Central lowa....'November.. 189,897! 123,845) 1,219,874. 1,196,888 Tot. both Co's October 4. 106,996 3,696,894 35,049,808 28,769,709 
Central of N. J Septemb'r. 1,042,420)1,095,503 8,626,374 7,729,723 | Pitts, & Westrn 3d wk Dec 37,879) 33,867) 1,989,520) 1,551,322 
Central Pavcitic aoe ©: 1,340,854:1,146, 367, 9,857,042 8,799,622 PrtRoyal &Aug, October ... 30,699 35,201) 266.2: 51 257,413 
Central of 8. C.:October...; 10,213) 10,3835) ........) ........ Pt. Val & W.Car. October . 37,748 ere meee ian 
Charlest’n & Sav October 41,284; 41,923 403,295 392.507 | RKW.P.Ter.Co— | | 
Cheraw & Darl = tober 10,968 So ee eee eee Rich. & Danv. November.) 445.387) 421.974! 4,020,814!) 83,720,077 
CRAP. X Ohio. Nove mber, ' 412,123). 358,551: 4,100,274 3,755,867 Va, Mid. Div... November.; 14 1.256 1k 37, O87 1,519,215 » 1,445,817 
Eliz. Lex. &B.S. Nove miber, 99,573 BYRDS! LOOL GO BOG,OS4 C.C. & A. Div. November., 93,675) 85,161) 784,581) 716,189 

thes. O. & 8. W.. November.) 205,777) 178,983) 1,795,182) 1,546,450 Col. & Gr. Div. November. 72,740 68,050) 501,656 555,431 
Cheshire ........ Septemb’r., 73,964) 75,579, 403,422 468,808 West N.C. Div. November. | IOABS 48.277) 630,240) 493,800 
Ches. & Lenoir... October... | 7.674 6.676, A, MEP Rae eae W.0O.& N. Div. November. 10,900 Fe eae | onnikacaee 
Chic. & Alton... Septemb'r 842,062} 777.41 1 6, 189,535 5,756,160 Ash. & Sp. Div. November. | 9,000 4, 100) 66,813 38,218 
Chie. & Atlantic 3d wk Dee 46,062) 11,962) 2,131,534 1,617,148 Totalall .... 3d wk Dee, 210,000; 178, 200. 8,068,300 7,437,964 
Chic. Burl. & No. October ...' 192,888) ........| 1.979.301) —........ Rich.& Petersbg. November. | 20,175 17,332) ZLOSS 4! 193,452 
Chic. Burl. & Q . October ... 2,774,922 2,776,774 23,065,857 22 108 637 | Rome W. & Og .. October...) 315,991) 299,343 2,672,196 2,395,774 
Chic. & East. UL 3d wk Dee 16,211 13.799 2,014,304 1,7 741,286 | USt.L.Alt. &T, H. oil wk Dec 44,587) 38,272) 2,141,758) 1,825,883 
Chic. & Ind. Coal 3d wk Dee 11,188, 4,816 101,797 Branches. .... 34 wk Dee = 20,910. 22,653) 929,193 778,564 
Chic. Mil. &St.P. 83d wk Dee 591,000) 489,137:'24,566, 167 23, 975 ) “999 St.L. Ark. & Te x 34 wk Dee 68,132) 53,407) 2,605,352 1,742,112 
Chic. & N’thw'n. November. 2,650,190 2,362,609 21,949,163 23,174,204 | 8t.L.&SanFran. 3d wk Dee) 119,837; 102,774) 6.030.1) 93 4,682,151 
Chic. & Oh. Riv. November. | 5,160) 7.131) 62.1: be 64,231 | St.Paul & Duluth 3d wk Dec 33,86 1 25,700, 1,650,848 1,519,534 
Chic. St.L.&Pitts November., 4904 217; 436,202) 5,284,753. 4,372,892 St.P. Min. & Man. November. A, 169, 84s 3) 810,514) 7,839,963 6,727,178 
Chic. St.P. &K.C. ithwk Novy TO R15 5 J 043) + aE S.Ant.& Ar.Pass. November. | 7: 919) 23.184) SOO.7OG| _ caconnie 
Chie. St.?.M.&O. November. 718,933) 636,122) 6,344,018 5,289,767 | Scioto Valley. ... October 75, 5 R02 65 647) 655,500, 561,803 
Chic. & W. Mich. 8d wk Dee! 21.054 21 ‘661 1.372.648. 1.356.347 | Seab’rd & Roan November. 71,499, 73, S14) oe Tee 
Cin. Ham. & D. Septemb'’r.; 301,241; 281 947) 2,158,209) 2,157,986 | Shenandoah Val November. S4 O00) 71.0. 53) $27,821! 686,339 
Cin. Inc. St. L.&C. ithwk Noy; 62,030) 61, 429) 2,444,135 2,354,586 South Carolina November.) 119,674) 113,609, 1,004,494) 1,022,630 
Cin. Jack. & Mac. 2 wks Dee 16,931) 16,254, 459,023 393,171 | So. Pacitic Co.— | | 
Cin. N.O0.&T.P. 3d wk Dee 64,804; 56,090!) 3,271,766 2,774,684 Gal.Har.&S.A. October...) 355,540) 220, O36 2,711,093 2,140,818 

Ala. Gt. South. 83d wk Dee) 34,463, 36,803) 1,517,295) 1,169,136 | Louis’a West.. October...) 81,198) “H2,011) 689,034! 521,268 

N. Orl. & N. E 8d wk Dec 16.373 19,369! 678.396 GSL 300 Morgan's L&T. October...) 554,1 1D) SYR,34 9) 3,508,9 13 3,297,362 

Vicksb. & Mer. 3d wk De« 13,131} 15,245) 537,250 499,549 N.Y. 7. & Mex. October... 16,633) 17, 729) 141,833: 128 ‘989 

Vicks. Sh. & P. Sd wk Dee 15.329) 19,090 DSTO A9A BRO Tex. & N. Orl.. October ...)) 122,125) = 86,785) 1,040,046, 801,097 

Erlanger Syst 3d wk Dee 144,100) 140,597) 6,592,292, 5,569,139 Atlan’e system October ....1,129,611) 775,106, 8,121,034 6,889,535 
Cin. Rich.&ltW. 3d wk Der 7AT6) 102 102,678, 372,215 Pacitie system October ../2,669,820 2,200, 706/22 2 055,126 19,415,436 
Gin. & Spring’d November... 101,135) 96,967) 1,082,191. 1,028,202 Total of all.. October .. 3, 7O9,13 1 2.975, 812/30, 176, L538 aaatit 971 
Cin, Wash. €& Balt. 3d wk Dec 42,247! 10,988 2,151,552) 1,947.47 | So. Pac. RR. 

Mev. Akron &Col °8d wk Dee 10,794 9.587! 535.321: 514,443 No. Diy. (Cal.) Septemb’r.| 157,040 184,481) 1,284, 620 1,164,880 
Clev. & Canton ‘November.. $3,682) 31,292! 345,161) 327.719 So. Div. (Cal.) Septemb’r | 256,059) 318,421) 2,927,183 2° 397,923 
Clev.Col.C.& Ind November.) 424,457) 374,123, 4,199,716) 3,801,659 Arizona Div .. Septemb’r.| 122,173) 113,183 1: "09,491! 1,133,856 
Clev. & Marietta 8d wk Dec 6.049 5.158, 299,799, 266,294 New Mex. Div Septemb’r.| 55,702; 49,201, 540,478) 501,140 
Coeur d’ Alene. . . | November ele Riri ie ceeeeeee | Spar. Un. & Col. ‘October ,..! 9,101) 9,510. 59,205 63,92 
Col. & Cin. Mid (3d wk De «| 6,200) 6.962 323,811 310.748 | Staten ts.Rap.Tr November.) 51,500; 50, 185) SOv.066 743,776 
Col. Hock.V. & T..3d wk Dee S1,157! 58,782. 2,617,674 2,275,532 | Summit Branch November, - ae 1,2 32,735 ) 628,716 
Denv. & Rio Gr (3d wk Dee! 165 000, 146,588) 7,748,786) 6,542,628 | Texas & Pacific 1} 147,06 0; 169, 421 5.970.178) 5,802,470 
Denv. & R.G.W.3d wk Dee! 20,000: 19,275} 1,142,433) 1 22,725 ToLA.A.& N.Wh 34 wk Dee! 10, 6: 43) 10,180 514,828 365,767 
Det.Bay C.&Alp. November.; 31,000) 28,807) 435,574) 217,475 | Tol. & Ohio Cent. 3d wk Dec, 23,963) 20,301 1,046,171 808,496 
Det.Lans’¢ & No. 3d wk Dee! 16,330] 20,098, 1,115,503 1,189,109 | Tol P. & West ..:2d wk Dee! 30. 072) 20,311) 913,316 834,402 
Det.Mack.& Mar. 3d wk Dee 17.219 A ABD) 401,614 283,607 | Union Pacific .. a ctober (2,934,466 2,755,154 23,7 16,309 21,585,212 
F.Tenn. Va.&Ga. 24 wk Dec) 117,342) 911055) 5,087,248 4.038116] | Valley of Ohio... November. fe 56,793) 61,106, 601,160 570,977 
Evans. & Ind’plis 3d wk Dec! 1.374) 3.903) PPR DAY 19, 339 | Wab. Western... 3d wk Dee; 112,088) 121,801) 6,316,857) 5,432,731 
Evansy. & T. H.'3d wk Dee) 17,247! 15,761) 849,664! 743,800 | Wab., E. of Miss Oc ‘tober... 679,753 652,020 5,763,941) 5,620,129 
Flint & a Mi rq. | oa Wk Dee) = 45,295 40.986 2,495,077 2,094,094 ‘West Jersey.... November.! 98 99, 95, 154) 1,870,320) at 891 
Fla. R.& Nav.Co. 2d wk Dee 28,896) 27.056 1,007,579 902,433 | Wil. Col. & Aug October. | 81,057 73°) 15) a 218) 550,461 
¥t.W. & Den. C ity | sd wk Dee 15,700) 10, ay 25, 702.689 436,045 | Wheeling & L. BE. 3d wk Dec! 15.876. 11,316 21,510! 568, (933 
Georgia Pacitic 24 wk Dee) 382,284 25,622; 1,193,759 791,456 | Wisconsin Cent’) 3d wk Dee, | 35,738! 30,133, 2 oF 1,485 | 1,504, 889 
Gr. Rap. & Ind..3d wk Dee; 38,834 A! 5.769. 2,294,832) 2,033,121 Chic. Wis. & M. 3d wk Dec | 9,916 6, o i 642,553) ...-cee 
Grand Trunk... Wk.Dee.17, 341,536! 360,83 1 7,403,738 16, 416,2 OTT Min. St. = W. 3d wk Dee! 7,855) ~ 208, 500,559; 286, 351 
Gn. Bay W.ASt. Pl October...) 37. I89 39.24 3! 386.590 79,27 7 Penokee Br... 3d wk Dee! aaa ae | conccoss 
Gulf Col. &S. Fe.!November.. 387,200) 2x0. 313! 2 T2007, 2.039525 Wis. & Minn.. 3d wk Dee! 5,424 4, oO 28) 2S8,189) 190,272 
Hous.& Tex.Cen. Ist wk Dee, 59,9: 7 85.520 2.690,051 2,714,711 ——" 
Hlumest'n &€Shen October | 16-7 727 13,004, 123,649) 130,260 
ae Sy tt November, 1,168.8 01,038,599 10,689,304 9,668,466 } And branches, * Mexican currency. 

Dub. «Sioux C, + sheen 59'935 51 yt S551 7 765.251 aOR 575 : a deducting earnings paid over to leased roads operated on a per 
fa. Falls &8.C.;November.! 67,128; 545813! 625.525) 576.249 | Centage basis. 
— 7 es &W. Ba wk Dec 53,964 DL,730) 2,558,586: 2,489,274 * Not including Central of N. J. in cither year, 

nd. til, & Lowa October. LS,560 11,622 170.219) OO.380 © er - St : 

Tuc. Dee. ‘ spn INovember.| $3'98| 42°511| 381'094| 100, ane " Including Ind. & St, Louis. 

nD ous 3d wk Des! 44,587; 38,272, 2,141,758: 1,825,883 . " 

Jack. T. & K. W. October 28.438! 29.386 |3866,681- : PLR RBA Latest Gross Earnings by Weeks.—The latest weekly 
K.C.FtLs. &Gulf. 24 wk Dee 19,811 18,664) 2,600,142) 2,463,055 . : . 

Kan. ©. 8p. &M.2d wk Dec, 37,737! 37,698) 1,937,891) 1.467.904 earnings in the foregoing table are separately summed up 
Kan. C. Cl. « oP 2d wk Dee 4, 430) 4.061 243,283 226,008 
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The returns contimue v-ry satis*’actory, and for the third 
week of the month the 66 roads reporting show a gain of 
12°78 per cent over the same week in 1886. Seventeen roads 


have decreases.. 









































i | 
3d week of December. 1887. | 1886. {| Increase | Decrease. 
onl | 
$ $ $ 
Atlantic fi Pusite.. pibetats ge re 4) = ees 
uffalo N. 92,200) 43.300 eee 
Buffalo Roch. & Pittsburg. 44,309) 31,142) PE dee ee: 
Cairo Vin. & Chic. .. .... oa ae aes } pone | 124 
adian Pacific -.... : a#04, | US 000 65,000! Ractieceinnd 
entral of Georgia...... 126,205) 109,995. ROE. Sesedin 
Chieago & Atlhantic...... 46,062) 41,962) | asleep 
Chicagol& East au -- 7 46,31 L 43,799) 2,412)... 
Yhicavo & Ind. Coal ..... ALLS: | 4,816) ern aioe 
a Mil. & St. Paul. 591,000, 489,137 LOL,S63| siete 
Chicago & West Mich oc ane OE a ee 607 
in. N.O. & Texas Pac I4,80. 56,090) ey 7 eae 
wT ne an. Raminern searal o0s80: | 8 err 
New Orleans & N. E.... 6,373 EE” - Slam a ? 996 
Vicksburg . <egy 1 pip so piicieduainn 2,114 
Vicksburg Shrev. & Pac. 320 | | 3.761 
a. Rich. & F. W........ , 7,A76 8,192 pene “1G 
Gn Wash. & Balt........ 42 247 40,088 Sen Saweuee 
Cleveland & Marietta ... 6.049 5,158, aon; 
Col. & Cin. Midland seat ane i. aa G72 
. Hock. Val. & Tol..... OL,LAT iii 7.575 
Sen. & Rio Grande......- 165,000) 146,588) 4a sain 
Denver & R. Grande West 20,000) 14.275 eee Corse 
Detroit Lans. & North... 16,330 OS ee 3.763 
Detroit Mack. & re re wey ., 135 See 
vansville & Ind........ 4.37. 3,903 ee ec 
Beane vine + ee 17,247 15,761 ORR Ee 
Flint & Pere Marquette 45,2 5! LO, 584 SS eRe TS: 
Fort Worth & Deny. City 15,700) 10,926 > | orem 
Grand Rapids & Ind..... 3,834 Sree: - «decide. 6,935 
Grand Trunk of Canada. 341,536 360,831. ie ae 8 19.295 
Ind, Bloom, & West... __ , 93,064 51,730, I, * eet dies 
Keokuk & Western ...... 6,169! oy | GAR EES 308 
jake Erie & Western..... ey 4 | eee 912 
EE, + cessdeseceoas 93,092 AR DYN RN is gue: 
Louisv. Evansyv. & St. L.. 24,735) 17,8s4 | a are 
Louisville & Nashville -. 322,080 304,605 7,475) eh Syke 
Louisville N. Alb. & Chie. 37 O24 32,508. 5,016) A 
Louisy. N. O. & 'Tex....... 70,957 61,336) 6,621) setae i 
Marquette Hough. & Ont. 12,368 6,019 | paler vie 
Mexican Central ........ 116,500 105,420 hiiaew °°... . 
Milwaukee L, Sh. & West. 4,370 37,360! Re EL 
Milwaukee & Northern. . 17,595 13.381: NE? @ oo 
Minnesota & Northwest.. 31,684 15,213 16,471 ‘a 
New York Ont. & West... 29,505 21,41 Pe Sane 
Norfolk & Western..... oO” 84,408 64,453 19,955) NE 
Northern Pacilic......... 261,525 191,144 AO,38 1) wieiiaiinien 
} mg . Mississippi... ... SO,215 79,420 2. , ean 
A. stabieneciews 8,283 4,453) | RTS 
Peoria Dec. & Evans..... 17,375 17,373) 2| eM 
Pittsburg & Western...... o7,57%, 33,867) RTECS ot 
Rich. & D. (& leased lines). 210,000) = 178,200) | EDR ee 
*St. L. Alt.& T. H., M. Line! 14,587 38,272 G,315, - Se 
Bt. L. Alt. & T. HW. Brehs._| 20,910 Fk ees 1,743 
8t. Louis Ark. & Texas... | wS,132 53,407) Ck | ie 
St. Louis & San Fran..... | =. 119,837 102,774! | er 
St. Paul & Duluth......... | $33,861 25.700) ata 
Texas & Pacitic..... .... | 147,060 169.421) Per eee 99 36] 
Toledo Ann A. & No. Mich! 10,653 10,180) 173 didiiaitcaidion 
Toledo & Ohio Central —. | Y3,963 20,301) 3,662 tiaiiiiees 
Wabash Western. .........: 112,938 121,801; ...... 9,763 
Wheeling & Lake Evie...., 15,"76 11,316) CR aR 
Wisconsin Central........ | 35,738) 30,133) IE | aittaden te 
Si 0 UE ci vececcis P.O1LG) 6.966 rte ee 
Minn. ee. & W.cccccest 7,855 | 353 
Wis. & Min rh QH 1,928 a Re icc 


_ 





Total (66 roads)......... 4,425,969) 3,924,470 585,497 
Net increase (12°78 p. ¢.).! | 501,499 
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* Including Indianapolis & St. Louis, 


_ Net Earnings Monthly to Latest Dates.—The tables follow 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
. >. = : 4 > 
ary 1, 1887; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year, 
YEAR BEGINNING JANUARY 1, 


-—-—— November.——— —Jan.1 to Nov. 30.-~ 
S87 1887 } 


RG _ 
Roads. $ 2 ~ —" 
Balt. & Potoinac ..... Gross. 128,816 118,192 1,326,349 1,2935.019 
Bes... 45,344 re RT SUL S13 483,019 
Cam. & Atl & Brs ..Gross. 34,618 31,810 644,920 569,498 
Net... def.7,475 def. 3,072 144,878 138,036 
Carolina Central ..... Gipoen.... BT,ATB GOBOR ccccceas  cecicnn. 
Net... 17,020 -  & Rar eeGeeees 
Central of Georgia ..Gross. 743.227 704.259 6,042,528 5.580.868 
Net... 342,902 817,390 2,146,190 1,765,819 
omer.©.041....... Gross 424,437 374,123 4,199,716 38,801,659 
Net ... 181,445 170,784 1,645,321 1,437,482 
Den. & R. G. West ---Gross. 117,986 101,450 1,079.8383 961,400 
Net 36,909 45,672 320,186 322,068 
Fort Worth & D.C... .Gross. 73,167 52,476 644,375 399.230 
Net... 30,282 30,269 272,699 LSO,980 
“Gr. Rapids & Ind’a..Gross. 249,813 247,738 2,715,534 2,287,610 
Net... 61,0235 91,422 S96.).1L0 769,748 
Memphis & Char... Gross. 191,023 175,408 1,550,196 1,266,841 
Net . 59,674 75,360 365,354 412,925 
N.Y.L.E. & West .-. Gross.§2,183,249 2,018,513 ?2 484,301 21,017,360 
Net .. 607,090 634,615 6,235,711 5,724,095 
Norfolk & Western...Gross. 410,211 337,709 3,818,366 2,984,721 
Net... 178,392 132,693 LOSS8,955 1,200,136 
Northern Central,....Gross. 542,158 493.150 5,722,641 5,016,809 
Net ... 102,177 197.926 1,883,673 1,768,441 
Northern Pacifie.... Gross. 1,640,140 1,299,906 12,672,547 11,429,887 
Net 904,817 749,247 5,573,294 5,756,664 
Pennsylvania a Pere Gross. 4,735,154 4,347,218 50,778,349 45,950,852 


Net... 1,356,190 1,526,721 17,202,833 16,361,300 





-———— - Vavember.- —-— —-Jan. 1 to Nor. 30.—~ 








1887. 1886. 1887, 1886, 
Roads. $ $ b $ 
Seaboard & Roanoke.Gross. 71,499 73,514 ..... eee eeeecere 
Net... 34,584 41,077 eee ee eeestervece 
- | Summit Branch.... .Gross.  ..0.---. — eeee---- =1,232,755 628,716 
. Net _*e fF * © cllmlCU CCC HOCH He 120,825 6 
t Lykens Valley..... TO “thesankas ~~ edivemad Vameee  setweas 
p Se Oe woee--- Ef. 103, 908def. 98,030 
West Jersey & Brs...Gross. 98,959 95,154 1,370,320 1,268,891 
Net... 13,602 20,076 ADO 27 487,519 
West. N Y. & Penn..Gross. 233,575 206,938 2,579,154 2,378,519 
Net... 32,997 ADGA 946,374 409,412 
* All lines operated. ? Covers only coal and mining operations, 
~ — -October. -—~ Jan. 1 to Oct. 3L-~ 
1887. 1886. 1887. 1886, 
Roads. $ 
Eliz. Lex. & B, Sandy.Gross. 112,635 90,674 905,119 766,826 
Net... 53476 33,452 S30,G84 268,660 
Wabash Railway..... Gross. 679,753 652,020 5,763,941 5,620,129 
Net... | 176,920 220,698 1,870,974 1,503,269 
* The amount spent for improvement of track and equipment in Oeto- 
ber, IS87, and charged to expenses, Was $55,407 in excess of ISS86, 
YEAR BEGINNING FEBRUARY 1. 
~-—-— Octol er.—--—~ -—Feb.1 to Oct, 31.-~ 
187, 1886, 1887, ISS6, 
Road. $ ¥ $ $ 
Lake Erie & Western.Gross. 202,795 179,788 1,564,789 1.350.471 
Net... 91,729 48,778 653,475 303,310 
YEAR BEGINNING APRIL 1, 
——-November.--— —Apri! 1 to Nov. 30.4 
1887, RS6, 1887. 1886, 
Roads. $ $ $ $ 
Coeur ad’ Alene ee ee GFTOSS, 18,736 eeeceeee 120,148 econ evee - 
Net Se. ecibienes ref Cee ys “ 
YEAR BEGINNING JULY 1, 


——----N: vember.——~ -— July 1 to Nov. 30.— 
1 386 1487, 1886 


LSS%. SSO, e 
Road. > p + 

Den. & R. G. West....Gross.  117,986°9 101,450 602,180 193,861 
Net... 36,0090 45,672 215.618 180,652 

Mei. & Charleston...Gross, 19] OS 17, LOS 995,054 671,834 
Net. . DY,074 75,360 LOO LS 277,165 

Northern Pacific..... CiYoss 1.6 10.1 lO 12909 906 iP) Voudided 6.4142,629 
Net 901,817 749,247 3,655,589 3,586,418 

Pittsburg & West...-. Gross. 181,088 160,470 D46/,466 2.2... 
Net... 57,302 deaaaded 2¢ 2319 eeeceeee 


YEAR BEGINNING SEPTEMBER 1, 
—— Nivember.——~_  —Sept. 1 to Nov. 830.—— 


L887. 1886, 1887, IR86, 
Roads. $ $ $ 
Central of Georgia ...Gross. 743,227 TO04,259 2,384,170 2,089,786 
Net... 342,902 317,390 1,164,011 1,007,698 


YEAR BEGINNING OCTOBER 1, 


——--November.—-~ — Oet. 1 te Nor. 30.-—~ 
1887 1886 


1887. 1886, 
West. N. Y. & Penn..Gross. 233,575 206,938 493,628 436,159 
Net... 32,997 494 101,568 37,386 
N.Y... E. & West... Gross. 2.390,398 2,250,521 4,940,406 4,691,224 


1,820 280 
1,412,428 


1,836,137 
1,388,195 


$36,623 


Net... 814,239 
634,615 


§ Actual Net... 607,090 
- After deducting proportions due to leased lines which are worked on 
a percentage basis. 


eee 


ANNUAL REPORTS. 


Fitchburg Railroad Company. 
(For the year ending September 30, 188%. / 

The annual report just out states that, owing to the large 
alditions to the property of the company during the year just 
closed, it is impossible to make very satisfacto: y comparisons 
of the details of business between the last two years. 

‘¢Since the last annual report this company has taken pos- 
session of the Troy & Greenfield Railroad and Hoosac Tunnel, in 
accordance with the articles of consolidation, has become con- 
solidated with the Troy & Boston Railroad Company, and has 


acquired by purchase the B ston Hoosac Tunnel & Western 
Sale. +g completing i's line from Boston to the Hudson 
the West. We have 


River and the great trunk lines of 
also acquired the entire real estate and property of the 
Hoosac Tunnel Dock & Elevator Company. Freight for 
foreign ports from the trunk lines is now delivered to ocean 
steamers here without paying toll or tribute to any other com- 
pany. : . , 

‘Having thus perfected the line of railroad which we have 
been striving for so many years to obtain, it seems proper to in- 
form cur stockholders of some of the characteris'ics of the prop- 
erty whichthey have acquired. The distance from Boston to 
Troy over this line is fifteen miles sh rter than by any other 
route; to Albany il is three mils shorter, and by means of our 
West Shore connections it isabout tweaty miles the shortest to 
Buffalo and points West, Ch cago, etc. Connec:ions are made 
with allthe trunk lines running thiough the State of New 
York to the West, and with the West Shere, Delaware & Hué- 
son Canal Company, New York Like Erie & Western, Dela- 
ware Lackawanna & Western and Lehigh Valley railroads 
we are now doing a large througn busine-s8; while our inter- 
change of traffic with our iriends in the North, the Cheshire 
and Central Vermont and its connectious, remains undis- 
turbed,” # = 

‘-A con‘ract has been made with responsible parties for the 
erection of an elevator of 450,000 bushels capacity, to be com- 
pleted May 1, 1888—a measure which appeared to be ab: olute- 
ly necessary to prevent a civersion of trade from Boston and 
from its direct route with the West.” % . 
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“‘The double track of the Vermont & Massachusetts Railroad ee -_ a cease sas 
‘was opened early in the year to Greenfield. At the time of ~84. “85. 1885-86, 886-87, 

writing this report (November, 1887), the double track on main eo ee 418 450 642 642 
line (hy combination of the old tracks of Troy & Boston and | passengers............ $539,226 $526,617 $774,128 $991,595 
Boston Hoosac Tunnel & Western railroads) now extends | Freight......... ...... 983,461 1,048,492 1,452,422 1,930,718 
from Boston to Johnsonville, N. Y., 175 miles, in addition to | Mail, express, ete..... — a a - ee 
which there are about 614 miles of double track between Joan- Total earnings. ...$1,691,753 $1,702,732 $2,406,793 $3,138,447 
sonville and Rotterdam, leaving of single track in main line | Operating ex. & taxes. 1,152,749 1,180,231 1,495,299 1,849,610 
* . 4 1 © { ™ ——_ eee ee 
yang — Johnsonville to Troy, and 3014 miles to Rotter SS a $539,001 9522,501 011,494 1.208897 

The total gross income for the fiscal year ending S. ptember ee eee ogee Pea Ahe 

80, 1887, was made as follows: . <i Se6-8>- 36. | _ 1886-87. 
; - . Nei earnings.... ..... $539 004 $522,501 $911,494 $1,288,837 
Earnings of Fitchburg Railroad prop2r for entire pode wired Other income......... 20,512 40,640 29,749 31,003 
& Greenfield Railroad and Hoosac Tunnel for eight months; rr eeerrs - —-— 
Hooeac Tunnel Dock & Elevator fo: 544 months; Troy & Bis. | , Total..------------ $569,516 $563,141 $911,243 $1,319,840 
ton Railroad for 5 months; Boston Hvosac Tunnel & Western ER TIE As $463,754 $483,443 $504,110 $523,765 
for 4 months, chit cnaaiianis 64,250 64,250 189,370 395.786 
The total gross earnings of the present consolidated line for ; hl sal eerreeres= | ee eT Bec wisrabrgateeen sam £76,825 
the entire fiscal year of 1886 were...............--------+--+- $5,119,318 | iin pecatindniantate . ess = ee 
For the entire fiscal year of 1887 were............-..-.-----+-- 5,997,444 | ee $542,831 $547,693 $693,480 $1,196,376 
Showing ETE LR POD LR OT $438,1 By Surplus. oeseeecrcee ce $26,685 $1 5,448 $247,763 $123,464 


The comparative statistics for four years, compiled for the 
CHRONICLE, are as below: 


OPERATIONS AND FISCAL RESULTS. 


1883-84. 1884-85. 1885-86. 
Total miles operated. 189 228 229 


Operations— 
Passeng:rs carried. 3,542,936 3,791,035 4,130,395 5,026,045 
Passenger mileage... 54,622,010 53,418,653 61,073,787 74,043,498 
Kate per pass. p.mile 1°65 cts. 1°83 cts. 1°75 cts. 1°89 ets. 
Freight (tons) mov’d. 2,112,155 2,158,283 2,509,131 2,919,629 
63,056.462 161,905,750 195,113,082 238,915,600 
cts. ‘O07 cts. 


1886-87. 
345 


Freight (tons) mil’ge. 1 























Rate per ion p. mile. 1°09 cts. 1:06 ct 1°07 et 1°13 cts. 
Earnings— $ $ 
Passenger ........... 901,753 974,205 1,072,289 1,407,689 
TR 1,775,248 1,712,162 2,078,446 2,707,514 
Mail, express, &c.... 121,156 128,752 144,554 2: 3,206 
Tot. grossearn’gs 2,798,157 2,820,119 3,285,289 4,373,439 
©perating expenses. 1,979,609 2,009,813 2,408,965 3,287,801 
idhivabebasadvaces 151,796 137,057 150,700 194,853 
Total expenses. 2,131,405 2,146,960 2,55°,665 3,482,654 
Net earnings........ 666,752 673,159 725,624 880,785 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87: 
Receipts—- $ 
Net earnings....... €66,752 673,159 735,624 890,785 
Rents & other inc. 58,500 71,130 104,253 195,882 
Total income ..... 723,252 744,289 832,877 1,086,667 
Disburse ments— 
Revta's paid........ 246 809 252,581 256,480 266,011 
Interest un debt.... 200,000 220,688 260,763 423,228 
Other interest...... RRR ert cae oo 
Dividends .......... 272,250 247,500 264,331 366,488 
Rate of dividend .. (51g) (5) (5) (*4) 
Tot. disbursements. 731,391 720,769 731,574 1,055,727 
ae def. 6,139 surp.23,520 surp.58,303 surp.20,940 





* And 3; of 2 per cent on 10,000 shares. 


Rome Watertown & Ogdensburg Railroad. 


(For the year ending September 30, 1887.) 


The annual report of Mr. Chas, Paisons, the President, is 
just out, and states that “‘the result of the operations of the 
pest year shows the wisdom of the acquisition of the Utica & 
Black River Railroad. The union of the two systems permi's 
& more economical management, and increases the facilities 
for taking care of the business ia the territory through which 
they run. 

**The Norwood & Montreal Railroad, owned by your com. 
pany, was completed from Norwood to Massena Springs in Sep- 
tember, 1886. The Massena Springs & Fort Covington Railroad 
Company is building its road from Massena Springs to Fort 
Covington, and the cutlook is that early in i888 this link will 
be completed, and a through rail rcute established between 
Montreal and all points on your road. 

** The work upon the branch into the City of Rochester has 
‘teen carried ov. A bridge 705 feet long has been constructed 
“across the Geneseee River, and terininals have been secured 
in the City of Rochester, of the most advantageous location, 
on both sides of the river. A spur from the main line has 
been built from Charlotte north to Lake Ontario, and your 
road can hope to secure a large amount of the local business 
between Rochester and the three favorite resorts on Lake 
Ontario—Ontario Beach, Windsor Beach and Sea Breeze.” * * 

** There was a large increase in both freight and passenger 
business. The summer tourist business is growing rapidly, 
and the resorts reached by ycur road are becoming more 
—— each season. A new line was opened in the Adiron- 

ks via Norwood, which affords the shortest route for 
reaching the north woods.” * * 

*‘The emigrant business tothe West via your road continues. 
In connection with the New York Ontario & Western Rail- 
way your company carries 12 per cent of all the emigrant 
business from. New York.” * ° 

In the last report the plan for retiring the income bonds was 
mentioned. Under this plan $1,835,000 of the income bonds 
‘were @) cited and consolidated bonds and stocks issued there 
for. Iu erest upon the income bonds stopped April 30, 1887, but 
the amount of the funded debt, in the balance she:t, includes 
the entire issue of income bonds as they have not yet been 
‘canceled of record. It is believed that within a few 
months the income mortgage will be canceled and the 
amount of funded debt reduced eccordingly. 








GENERAL INVESTMENT NEWS. 


Allegheny Valley.—Judge Acheson made an order in the 
United States District Court, at Pittsburg, authorizing the 
receiv.r of the Allegheny Valley Railroad to pay $146,0U0 in- 
t: rest on the $4,000,000 mortgage on that road, due January 1, 
and at the same time $100,000, the balance due on the 
$10,000,000 mortgag2 which was due October 1, 1887. 


Central fowa.—The reorganization committee of the Cen- 
tral Iowa Railway Company notify stockholders that the 
second instalment on account of stock assessment, v:z : 3 per 
cent on first preferred, 2 percent on second preferrei and 2 per 
cent on the common, will be due and payable Jan. 16, 1888, and 
may be paid on or before that date to the Mercantile Trust 
Company. 

Cleveland Columbus Cincinnati & Indiavapolis.—The 
earnings, expenses, &c., for November, and for eleven months, 
furnished for the CHRONICLE, are as follows: 

-—-—— November.——. ——Jan.1 to Nov. 30.—~ 
1887. 1886 

















Gross earnings.. .... 24,437 $374,123 $4,199,716 $3,801,659 
Operating expenses. 242,992 203,33 2,554,395 2,364,176 
Net earnings ....... $181,445 $170,784 $1,645,321 $1,437,483 
Interest, taxes, &c... 69,775 65,958 753,978 156,622 
IE inecdiinatlininits $111,679 $104,826 $891,343 $6*0,861 
Additions to prop’ty. Fos eae 10,899 "416,787 173,873 
IN i cai $111,670 $93,927 $474,556 $506,988 


* Purchase of new cars, $364,002; purchase of engines, $33,250; pur. 
chase of real estate, $19,535. 

—The «arnings, expenses and fixed charges for 1887 (Dec: m- 
ber partly estimated) were as follows, including all lines 
operat: d: 











1887. 1886. 
I ini titiannicndiigiiiiion om $8,021,947 $7,190,936 
Operating expenses” ............ (70°58%) 5,662,384 (70°55%) 5,072,369 
HOt GREMIMES coc coccccccece $2,359,563 $2,118,567 
EERE 2,026,264 2,047,901 
__ Balance..........00 ee0e--ee- $333,299 $70,666 


‘Tneludes additions to property. 


Indianapolis Decatur & Springfield—Indianapolis De- 
catur & Western.—A press dispatch from Springfield, IIL, 
December 27, said the Indianapolis Quincy & M ssissippi 
Railway Company of Illinois to-day filed artic!es of consolida- 
tion with the Indianapolis & Wabash Railway Company of 
Indiana, The name of the consolidation is to be the Indian- 
apolis Decatur & Western Railroad Company, and the pur- 
pose is to operate lines of the Indianapolis Decatur & Spring- 
fie'd Railroad, The capital stock is $1,000,000. 


Leke Shore & Michigan Southern.—At a meeting of the 
board of directors on Friday a semi annual dividend of 2 per 
cent was declared, payable onthe 15th day of February next. 
The following is the yearly statement which was presented at 
the meeting, December, 1887, being part\y estimated: 

















1887. 1886. 
BOOED GOREMOE, cc cccccescecnsessccesccscess Gare $15,859,455 
Operating expenses and taxes............. 10,991,267 9,731,622 

Per cent of expenses to earnings ...... ... 58°85 61°30 
Isao: ccccescdccsvcececsscesee $7,684,197 $6,127,833 
SE I BO. cdccinctemnmmcsighmnen 3,660,000 3,712,978 
DNS OF FREED. cnc cccccccscecescos $4,024,197 $2,414,855 
Equals per share. .............2..-- pean - $813 $4°88 
Increase in gross earnings.............-... 2,816,009 =17°76 per ct 
SISPORGS Bi GUGGOE . cccccncceessccoscuecces 1,259,645 =12°93 per ct. 
Increase in net earnings............---..-. 1,556,364 =25°39 per ct. 


Expenses include all additions and betterments. 


From the surplus earnings for 1887 the following payments 
have been made: 




















Assessment N.Y. C. & St. L. (Nickel Plate). $2,503,000 

Less applied from assets previous year..... 2,241,000— $262,06 

Sinking fund first mortgage bonds ................ «.---- 250,06 

Kalamazoo & White Pigeon bonds, &s..... pened otindeeoes 00,01 

Account construction Sharon Branch........ ............ 187,450 
RR ee a Oe $899,450 

Dividend 2 per cent, August 15, 1887........ .-..-ee..00- 89,330 
EE eee Tn eT EO aR $1,888,780 


Michigan Central—Canada Southern.—The boarcs of 





directors on Friday declared a 2 per cent semi-annual dividend 
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on Michigan C-ntral and 114 on Canada Southern. The follow- 
ing is the statement which was presented at the meeting, De- 


cember, 1887, being partly estimated: 























1887. 1886. 
teas CATDINGB. «60.000. cccescesccccocccsess $14,140,000 $12,296,000 
Operating expenses and taxes ........... 9,852,000 8,405,000 
Per cent of expenses to earnings ........-.- (69°67) (68°35) 

i , . cnenodendesiemndibecniae $4.288,000 $3,891,000 
Interest and rentals..............0.-...-0 2,536,000 2,977,000 
I CED | cnc ncines bounedeconnseees $1.752,000 $1,314,000 
Proportion to Canada Southern Co....... 540,000 407,000 
Proportion to Michigan Central Co........ $1,212,000 $907,000 
Income from investments................- 42,000 45,000 
$1,254,000 $952,000 
Equals per share for Michigan Cent.... .. $6°69 $5°U8 
Appropriated for land, etc.............--. 137,000 
i al a eis helene ns Se 
Weyisenes, 4 POF COME. 6... ccecccccccoscce : 749,528 
i, ssendneeaGeweed abesebocosesence 367,472 
The Canada Southern account is as follows: 
1887. 1886, 
To Canada Southern R.R. Co.............. $540.000 $407,000 
PGES OE GREED .conscsccccceccscoscncoouss 3°60 2°71 
Expended for land, &€. .........0.20..--200 25,000 
ED, in cignensass2seebenesebunqneedes $515,000 
Dividends, 219 per cent...... ....-ce0--e-- 375,000 
IE, ccnccccdedscnddeae edakadpensde $140,000 


Ogdensburg & Lake Champlain.—Tae annual report of the 
lessees for the year ending Sept. 30 shows: Earnings, $565,193 ; 
expenses, $145,806; other incoma, $15,935; charges, $250,589 ; 
deficit Sept. 30, 1887, $27,363. 

Omaha & Republican Valley.—This c»mpany has filed a 
mortgage in Neoraska for $695,000 in favor of the American 
Lo n & Trust Co. of Boston. 

Pennsylvania Railroad.—The gross and net earnings for 
November and for eleven months, Jan. 1 to Nov. 30, were as 
below stated, On the lines ¢st of Pittsburz & Erie the net 
results, after payment of interest and ail charges, is shown 
in the second table, 

LINES EAST OF PITTSBURG & ERITE. 
—— Gross Eurninss —~ — “shan Earnings ——~ 


‘. 1886. 36. 
.. $26.370,724 $23,250,164 $8,784,383 $7,669,624 


nn ese reve 4,654,370 4,356,677 1,673,541 1,580,628 
August ............ 5,022,012 4,585,390 1,907,536 1,905,045 
September. ......... 5,006,568 4,674,052 1,758,195 1,816,535 
October ........... 4,989521 4,737,351 1,722,989 1,862,748 
November.......... 4,735,154 4,347,218 1,356,190 1,526,721 








Total 11 mos... $50,778,349 $45,950,852 $17,202,834 $16,361,301 
LINES WEST OF PITTSBUKG & ERIE. 
Net surplus ot cnr pe aT charges. 
SS Ss 


, 386. Diff. in 1887. 
Jan. 1to June30..Sur. $410,484 Def. $514,923 Gain. $925,407 
i beveieaehe- a0 ae 87,008 Sur. 262,508 Loss. 175,500 
IEEE. occcccecns sur 282,455 Sur. 78,651 Gain. 203,804 
September....... Sur. 255,981 Sur. *1,328 Gain. 174,653 
TOOUOWEE 22. 2000s. UE, 280,485 Sur. 264,260 Gain. 16,225 
November....... Def. 46,904 Sur. 49,499 Loss. 96,403 











Total 11 mos.Sur. $1,269,509 Sur. $221,323 Gain. $1,043,18¢ 
Pittsburg & Western.—The earnings, expenses and charges 

for November, and from July 1 to Nov. 30, were as below: 
November. July 1 to Nov, 30. 








TT ee Oy eS a $181,988 $946,466 
Operating expenses, taxes and rentals . 124,686 678,147 
EL TO Ee $57,302 $272,319 
Interest on bonded debt .................. 34,000 162,000 
SE cuccocsecns senecene eeenecencues $23,302 $110,319 


Raflroad Construction in 1887.—The Railway Age of 
Chicago will report in its issue of this week that 12,724 miles 
of new railroad have been constructed in 1887. No account is 
taken in this of the hundreds of miles of side track built, ror 
of the thousands of miles of rasin line tracks relaid. The Age 
says of thenew mileage reported : ‘‘ Wi ile the search has been 
unusually thorough and the totals corroborate the record kept 
from werk to week, it is not improbable that some scattering 
additions may yet be received, so that it is safe to state that 
during 1887 nearly, if not quite, 13,000 miles of new main line 
track were constructed. When, in 1882, during a period of 
extraordinary activity, 11,568 miles of new road were built, it 
was generally believed that these figures would not again be 
equaled. In the following year—1883—the new construction 
fell to 6,741 miles, in 1884 to 3,825, and in 1885 to 3,608 miles. 
The year 1886 witnessed a considerable revival of activity, 
and 9,000 miles of new road were built, a greater mileage than 
in any previous year with the exception of 1831 and 1882; and 
now 1887 has witnessed the building of more miles of railway 
than 1886 and 1885 combined, and not much less than 1885, 
1884 and 1883 together. 

_ “The number of different lines constructed aggregated 864 
lines, Of course the number of companies building these 
lines was very much less than this. 

“The greater part of this prodigious increase of railways 
has taken place in a few Western States. New England and 
New York contribute scarcely anything to the grand total. 
The great Middle States add very little, and the additions in 
the Southern States are not as large as many anticipated, 
although Alabama presents a fine record with over 500 miles, 
Georgia adds 230 miles, Florida nearly 200, and Kentucky and 
North Carolina each a little less than that. The Northwestern 
States have shown very considerable activity, but the great 


rush of railway building has been in che central belt west of 
the Missouri River. Kansas leads, With the total of 2,070 
miles. Nebraska comes next, with 1,101 miles, almost equaled 
by Texas, with 1,055 miles. Four States and two Territories— 
namely, Kansas, Texas, Nebraska, Colorado, Dakota and 
Montana—together show an addition of over 6,400 miles, or 
ahcut one-half of the entire year’s mileage of the country, 
The only States from which no new ec: nstruction is reported 
are Vermont, Connecticut, Rhode Island and Nevada.” * * 

** Many of the lines have been built through compiratively 
level country, requiring but little grading and bridge building, 
tut on the other hand many: other lines have been very 
costly. Moreover, several of the companies have purchased 
costly terminal facilities in large cities, while nearly all have 
made extensive purchases of equipment. It is probably fair 
to assume that the total cost of roadway, bridges, station 
buildings, terminal facilities and equipment of these new 
lines averaged $25,000 per mile, at which rate it appears 
that not far from $325,000,000 have been expended on the 
ines comp!eted Curing the year, * * * 

‘‘The railway mileage of the United States at the com- 
mencement of 1887 was stated to be 137,886 miles, The ex- 
tensions for the year here recorded increase it to 150,710 miles, 
and it may be said that, in round numbers, the United States 
to-day has 151,000 miles of railway lines.” 


Shenandoah Valley Railroad.—One of the counsel for the 
general mortgag- bondholders writes to the CHRONICLE that 
in the case of the Filelity Trust Insurance & Safe Deposit 
Company against the Shenandoah Valley Railroad Company, 
Judge Henry E. Blair at Roanoke, Va., has decided the main 
points in favor of the general mortgage bondholders. That 
they are entitled to the first lien on the road from Waynes- 
boro to Roanoke, a distance of 9514 miles, and that the $1.560,- 
000 of first mortgage bonds now in the treasury of the Fidelity 
Trust Insurance & Safe Deposit Company are the absolute 
property of the general mortgage boniholders, He holds that 
thess bonds are legal, and that the financial prospectus of E, 
W. (lark & Co. under which they were negotiated was 
authorized both by the action of the stockholders and direct- 
ors of the railrogd company ; that the signature of the trustee 
to the $1,560,000 bonds was a mere ministerial act not essen- 
tial to their validity. As to the income bonds, the decision of 
the court was rm served. 

It is intimated in Philadelphia that an appeal will probably 
be made from this decision. 


Wabash.—On January 3, 1888, the Central Tru:t Company 
will pay Wabash ist mortgage coupon bonds matured Feb, 1, 
1886, on Toledo & Illinoie, Lake Erie Wabash & St. Louis, 
Great Western of 1859, Decatur & East St. Leuis and Illinois 
& Southern Iowa railroad bonds, and on the ist mortgage 
funded deht bonds (series A) apportioned to above ; the coupons 
matured May 1, 1886, on Quincy & Toledo Railroad bonds, and 
on Feb, 1, 1886, funded debt bonds (series A) apportioned 
thereto; the coupons matured Dec. 1, 1885, on tre Hannibal & 
Naples Railroad bonds, and on Jan. 1, 1886, on Chicago divi- 
sion bonds, with «ccrued interest on all such coupons to Jan, 
1, 1888; also six months’ interest on 1st mortgage scrip certi- 
ficates to Feb. 1, 1886. | 

Judge Gresham, in his decree for interest payments said 
that such payment should be without prejudice to any future 
adjustment and apportionment of earnings between the 
several parties, and the several divisions of the railway prop- 
erty, the court reserving the power toreview and readjust the 
accounts of the receiver and the distiibution of the entire 
earnings of the said railway property between the several 
p rtiee. As to the motion made by the holders of 7% of 1879 
and cor solidated convertible bondholders, the Judge ordered 
that evidence might be taken bearing upon the merits of the 
said motion before the Master in Chancery within thirty days, 

—Receiver John McNulta, of the Wabash Railway, has 
made his reporé of the receipts and disbursements to Nov, 30, 
It shows that the cash balance on hand Oct. 31 was $910,457 ; 
the receipts during the month, $853,207; a total of $1,763,664, 
The disbursements on accounts prior to April 1, 1887, were 
$17,477; on current account, $792,515; deposit for payment of 
coupo*s on first mortgage bonds, $187,471; a total of $997,464, 
leaving a cash balance on hand Nov. 30 of $766,200. Thesum- 
mary of receipts and disbursements from Jan. 1 to Nov. 30 is 
as follows: 

RECEIPTS, 


From operation Of road.....cccccccccccccescccccecccccccccscccces $8,611,835 
DISBURSEMENTS. 

iT EL, .. oc, ncnncmseddhamaebenin annbiemiheasnianiin $6,307,620 

atin mio ash tadi dale ia a Shiai thd tein ect nna dal 153,318 


For New York and Pacific Car Trust Association, interest and 





Dl dnnddandindnoeneesees cats ébieeenneesenendihewnndwes 118,835 
For Chicago & Western Indiana Railroad sinking fund —.... 22,081 
og IRR EIS ee 208,123 
TEE INE EA SAP ENE me LE 2,925 
EE EE ED | EE IE at PUNTA 7,611 
For interest on first mortgage bonds. ........ccc.cccoccesceccces 1,025,118 

$7,845,634 
Balance cash on hand Nov. 30, 1887....ccccccccescccccccecccce $766,200 


— Messrs Lawrence, McHarg and Atkins, of the bond- 
holders’ committee, have published a circular at much length, 
under date of December 21, giving the Wabash situation and 
the reasons why the second mortgage bondholders are fairl 
treated in the reorganization plan, This circular is well wort 


the attention of all bondholders not yet a:sented, and they 





should get a copy from the committee or from Mr, Ashley at 
the Wabash office, Western Union Building. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Niait, Dec. 30, 1887. 
{t is usually true of holiday week that generally trade is 





-dull, and there is now no occasion to claim any exception to 


the rule. Indeed there is much complaint that even in holi- 
day goods the volume of busin<ss has been quite disappoint- 
ing. Embellished cards have largely taken the place of more 
substantial goods for holiday presents, and the effect of the 
change may be easily imagined. The weather has been 
extremely variable, turaing severely cold, after a violeat rain- 
storm, 

The specu'ation in lard for future delivery has been less 
active, and prices have shown a very unceitied market. The 
production continues smaller than last season, but the dulness 
of the regular market checks speculation for the rise. To-day 
the close of futures was steadier, with a good business done in 
the regular way at 7°35c. for prime city, 8@8'05c. for prime to 
choice Western, 5°J0@8 10c. for refined to the Continent and 


8'35c. to South America. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond'y Tuesd'y. Wednsd y. Thursd’y. Friday. 

January Gelivery.. : ; 8°10 3°02 8°00 8°02 
February deliv’y.. = ae} S18 3°10 Sd) 8-09 
Mareb delivery.... > > 8°25 8°21 817 S17 
in delivery..... = = 8°32 8°28 R23 R24 

ay delivery...... © » 8°39 8°35 8°30 S°32 
June delivery...... ~ B45 S42 8°37 2°38 
July delivery...... : 8°50 S47 8°42 S44 


Pork has teen in fair demand, and closes stealy; new mess 
$15 5(@$15 75, extra prime $13, and clear $16@$18. Cutmeats 
are without decided change in value, but have been more 
salable; pickled bellies, 744@73{c.; shoulders, 6°,@7c., and 
hams, 934@10!¢c.; smoked shoulders, 8'4c., and hams 11!¢@ 
112¢¢. 

Beef remains entirely nominal at $8@$8 25 for extra mess 
and $8 50 for packet per bbl., and $13@$15 foc India mess per 
tierce. Beef hams are steady at $175) per bbl. Tallow tirm 
ai 45-16@43gc. Stearine is quiet at 81g@S8%sc. Oceomarga- 
rine is quoted at 6';@6%sc, Butter is firmer at 20@34c. for 
creamery, tue outside figure for Elgin fancy, but Western 
extra selling at 30c. and extra firsts at 26@28c. Cheese is 
steady for export; State factory, full cream, 10@12c., and 
skims. 41@9c. 

Coffee on the spot was active and rather firmer early in the 
week, but the demand fell off and the close is dull and nomi, 
nal, with fair cargoes quoted 1814(@18%gc, The feature of the 
speculation in Rio options has been depression in the early 
months and strength in the more distant options, closing with 
sellers as follows, for delivery in 1888 : 


i ccctahe sobs 16°25c. | May......... eas 80100. | Bent... secceces dd BOO 
Nt oi, an ele ena. = echians 1). eee 14°90¢ 
i. «sapeeee< 16°15e. bend :ctnnddinieies Sa as Te. cacconnseeds 14‘70¢ 
April ...... ....16°10e. | Aug ....... ... 15°40c. | Dec.... .... ....14°656 


Raw sugars have advanced on the foreign advices, and close 
firm and fairly active at 5!c. for fair refining Cuba and 6c. 
for centrifugal 95-degrees test, with several cargoes of the 
latter sold to arrive at 3°3c., c.&f. Molasses was to-day quiet, 
four cargoes selling to arrive at 24c. for 50-degrees test. 

Kentucky tobacco has been less ac.ive, nt sales for the week 
are 700 hhds., of which 3800 for export. P:ices are higher, 
ranging from i3¢ to 11c. for common lugs to good leaf. The 
busine:s in seed leaf has been very fair, amounting to {,200 
sases, as fcllows: 130 cases 1886 crop, New England Havana, 
{18@30c.; 120 cases 1886 crop, State Havana, 81g @i6c.; 200 
gases 1882-85 crops, Pennsylvania seed leaf, 9'{.@14e.; 150 
cases 1886 crop, do., private terms ; 300 cases 1886 crop, Little 
Dutch, 9@10c.; 150 cascs 1886 crop, Ohio, 74 @9c., and 150 
cases sundries 7@30c.; also, 450 bales Havana, 60c.@$1 10, and 
200 bales Sumatra, $1 40@$1 80, 

The eprculation in crude petroleum was very active and 
prices made a decided advance, the effect of combinations to 
keep production within prescribed limits. The price rose on 
Wedvesday above 80c., but has since receded and closes this 
afternoon at 8734@87%c. Spirits turpentine is dearer but 
quiet at 381¢c., and to-day gocd strained iosin sold at $1 10, 
Tar 1s down to $1 90. 

There has been a decided fall in ingot copper, under sales to 
realize in the face of a smallerdemand. ‘To-day the market 
was unsettled, but closed steadier, with transactious amount- 
ing to 420,000 lbs., in January options 17°05c. seller, and 
17°30c. buyer, Feb, 17°20@17 40c., seller, March at 17°40c., and 
April 17:50c, Lead was lower to-day selling at 4°95@4°‘92téc. 
for December. Straits tin entirely nominal at 36144@37c. on 


the spot and 3344@34°,c. for future delivery. 


ee 


COTTON. 
FRIDAY, P. M., Dec. 30, 1887, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 30), the total receipts have reached 188,824 
bales, against 202,859 bales last week, 213,902 bales the previous 
week and 240,019 bales three weeks since, making the total 
receipts since the ist of September, 1887, 3,985,550 bales, against 
8,755,798 bales for the same period of 1886. showing an in. 
crease since September 1, 1887, of 229,752 bates. 


























Receipts at— | Sat. | Mon. | Tues. | Wed. 'Thurs.| Fri. | Total. 
Galveston ...... 569) 6,911. 1,657) 1,766; 3,199} 2,081: 16,183 
Indianola,&e.;  ...... | beepes | sess | eusese] ‘Ssaseel ceones | pes 
New Orleans oes 20,300, 12,032, 12,992) 10,257; 6,586) 9,072, 71,239 
Pe cscsqcees | 1,322) 1,981, 1,394 1,605, 1,685; 1,182) 9,119 
EET i Tees | a. | ee een, 675) 675 
Savannah ...... 4,782, 4,736 5,168 6,097, 4,136) 3,411) 28,330 
Brunsw’k,&e.. ...... | nedsel ‘waitin | saa igpraey 1,173) 1,173 
Charleston .....) 2,598) 1,200, 2,022 2,963 1,400 1,157 11,340 
Port Royal,&e estece | caiedel-aatacet eat “dbesas BoA 354 
Wilmington ....) 1,223) 560 192) 260, 542 275, 3,052 
Wash’gton,&e ...... en meee a) ere 158) 158 
Norfoik ........ | 2,059} 2,970, 758) 5,314) 3,263! 1,573) 15,937 
West Point,&c 2,099, 759 1,000; 2,683) 8,204) 6,383) 21,128 
New York ...... | eanet woness ce 8?) eer eee 3,164 
a 538| 380 400 886 306 524) 3,084 
Baltimore ...... tee ee ane iain | ...:..| 2,674! 2.674 
Philadelphia,&e — ...... | inated 419 232) 484 129! 1,264 
Totals this week 35,490, 31,529, 27,598) 33,631 29,805) 30,771/188,824 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. 





1887. | 


1886. Stock. 
This |SineeS:p.| This {Since Sep. | 


Receipts to 


Dee, 30. 1886 











Week. | 1, 1887. | Week. | 1, 1886. | wesc | 
Galveston ...| 16,183 548,113) 27,893) 580,281) 85,704) 127,957 
Ind‘nola,&e se... |” eenees ets | omens are | snmieas 
New Orleans.) 71,239 1,192,590 101,322 1,1 19,369, 402,760 434,720 
Mobile ....... | 9,119) 156,185 11,513 158,097; 48,694) 41,058 
Florida ...... 675, 19,230) 745; 15,122) 3,500)  — cccoce 
Savannah ... 23,330 714,383, 28,815. 655,771) 142,405, 130,774 
Brunsw.,&¢ 1,173, 44,421! 950, 22,681)... an 
Charleston ..| 11,340 SSS,500 12,018 324,189) 61,423) 49.459 
P.Royal,&e) 354, 10,591) 518) 13,453, 2,156) 359 
Wilmington | 3,052 150,375) 3,833. 115,564) 21,87 21,395 
Wash't'n,&e 158 3,876) 147. . ere — 
Norfolk ...... | 15,987) 358,840) 17,705) 399,519, 53,958 52,683 
W.Point,&¢; 21,128) 363,777) 14,874 227,400, 9,493 9,004 
New York...., 3,164, 19,955, 6,092 47,239) 175,535, 215,483 
Boston....... | 3,034) 43,449! 5,320) 33,394) 16,600! 11,000 
Baltimore ...|. 2,674 11,046, 1,426 21,305, 16,515 14,837 
Phil'del'a, &¢| 1,264, 15,848) 442, -19,126) 25,765) 10,155 
_ Totals ..... (188,824 3,985,550/236,618 3,755,798 1,066,472 1,118,884 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 


























tr 1887. | 1886. { 1885. { 1884. [ 1883. ; 1882. 

Galvest’n, &c¢; 16,183 27,893) 17,201, 10,972} 14,916, 39,524 
New Orleans.; 71,239 101,322) 76,713, 61,876) 52,227) 78,457 
Mobile ......- | 9,119 11,513) 16,768; 12,110) 6,255) 10,474 
Savannah ...) 28,330, 28,815) 22,774 18,107; 11,615) 20,822 
Charlest’n,&¢; 11,694 12,536) 11,798) 9,873] 6,682) 15,961 
Wilm’gt’'n,&e; 3,210) 3,985, 1,692) 1,410; = 8,288] ~—- 3,548 
Norfolk ...... | 15,937) 17,705) 15,498) 19,073) 14,910} 28,008 
W't Point, &e 21,128) 14,874) 12,969, 8,759} 9,667! 5,362 
Allothers....) 11,984 14,975) 14,439) 11,895! 21,057! 22,849 
Tot. this week 188,824 236,61) 189,852) 154,075! 140,612] 224,997 
Since Sept. 1. 3885,550 3755,798|3607,242 3691,.516.3556.962 3686,459 











Galveston includes Indianola; Charleston includes Port Royal, &ea 
W itinington includes Morel’d City, &c.; West Point includes City Point, &e. 
fhe exports for the week ending this © ->ing reach a total 
of 130,098 bales, of which 96,819 were t Great Britain, 6,689 
to France and 26,590 to the rest of the Coatinent. Below are 
the exports for the week and since Sept« uber 1, 1887, 





























Week Ending Dec. 30, From Sept. 1, 1887, to Dec. 80, 1887, 

Exports ported to— Exported to— 

from— Great | ia 2 | Conti- Total} Great | Conti- 
Brit’n, France) nent. | Week. Britain, France nent. Total. 
Galveston ....{ 12,'40) ...... | 11,068) 23,708) 181,875) 224! 62.501| 247,891 
New Orleans..| 24.732) 4,240, 5,202, $4,174] 336,152 169,120! 240,158] 745,428 
Mobile......... 5,061) .eoce-| sooee | 5,061] 25,204! sevess| 25,208 
PRUE ceccvcsel ene0ss] auccoe] scasuel seaecs Sesere ree eorcee 
Savannah*....| 15,171). ....| ... «| 15.17] 122,952 10,2701 482,445) 315497 
Charleston....] 6,466, 1,500, 4,100, 11,566) 51.703, 21,489} 127.301) 200,493 
Wilmington ..} ...... | teeeeel coceee, covees 62,543 6,595 33,843, 102,781 
Norfolk........ 6,000 " 6,000; 16!,529 ai coe ee] 161,529 
West Point,&c, 9.741) ......] ..... OPRGE BUT BES ccccecl cons «| 117,835 
New York.....| 10°82; 749) 6,188) 17,614] 258,522 20,472) 119,200) 373,198 
Boston aiadinld 2,958) +++. 37! 2,995} 84.092) .... . 1,712) 85,804 
Baltimore ....} 3,8€8; 400) ...... 8,768 38,370) 1,595) 18,166} 658,181 
Philadelp’a’&c) ...... jie een. Epeeen: 27,557) 8,544! 30,901 
Total ........) 96,819) 6,689 26,500’ 130,098!1,443,135 232.295 789,758 2,464,118 











Total 1886...! 9,520 86,116 33.735 166.291-1,4°8,057 252,808 547.280 2,207,004 
* Includes exports from Brunswick. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 


—E—ee 








On Shipboard, nol cleared—for 
actos ee = _ Leaving 


Dee. 30, AT— Great 











| he , Other | Coast- | | Stock. 
| Britain, wranes,; roreign wise, | Total. 
New Orleaus....; 31,641 | 23,914 | 21,764 | 2,250! 79,569 323,191 
Mobile ......,.-.. 16,000) None, None. | None.| 16,000 | 32,694 
Charleston ..... 2,000 1,500; 9,000, 1,500) 14,000 | 47,423 
Savannah ...... 10,000 | TOO S00 7.600 ' 19,100; 123,305 
Galveston ...... 19,873; 1,109! 3,951: 9,435! 34,868 51,426 
DE, «cndeces 15,000) None. | None. 4,000) 19,000 | 34,958 
New York ......)5 3,200) 800, 6,650 None.; 10,650) 164,885 
Other ports..... | 10,000) None. 3,000) None.) 13,000 | 82 903 
eo epg manera caer ll ama ay paren Bnegenee a ne 
Total 1887......' 107,714 | 28,023 45,165 | 24,785 205,687 , 860,785 
Total 1S86...... | 128,879 | 76,815 | 69,301 | 21,079 | 296,074 822.810 
Total 1885...... ~—=121,667 | 36,760 60,694 | 26.448 | 245,569 885,069 








The speculation in cotton for future delivery at this market 
has been only moderately active forthe fractional week under 
review, and the fluctuations in prices were within compara- 
tively narrow limits. The re-opening of the market on Tues” 
day was at hardeuing values. but business was du!l, and only 

he early mnths maintained a slight advanc>, Oa We Inesday 

a further advavce was turned to a sharp decline, under the 
rumcred death of Emperor William of Germany, but the close 
was at about the samie prices as Tuecday. On Thursday arise 
was effected through speculative manipulation, but as the 
artificial demand fell off, prices receded under a crop move. 
ment wh'ch som-what exceeded estimates. T»daythe mar- 
ket was a hal!-holiday one, and toward the close prices 
returned to sbout the last figures on Wednesday, showing 
little change from last Friday. Cotton on the spot begins to 
show some accumulation. Trade was very dall early in the 
week, and on Wednesday quotations were reduced 1-16c. To- 
day the market was very dull at 10 9-16c, for middling up” 
lands, 

The total sales for forward delivery for the week are 354,500 
bales. For immediate delivery the total sales foot up this week 
397 bales, including — for export, 897 for consumption 
— for speculation and — in transit. Of the above — bales 
were toarrive. The following are the official quotations fo, 
each day of the past week—Dec. 24 to Dec. 20, 























UPLANDS. ‘Sat. Mon. Fues Wed Th. Fri. 
ES ST ee gb ; 7% | Tilly Ty, 7 71148 
SE SPEGIUBEY . ccc cccecccscucces > ji s | 8% | 834g] 8326 | Ste 
Good Ordinary ..... Sweebiesudaa : | s S516, 91g | 91g | Ole 
Btrict me: OF OCG). ACY... .cc00.00: ~ ~ Pilg’ 95g 9% 953 
Low Middline ..... aie ee se acemed S = Peale 10li¢ 10lig 1Olig 
Biriet Low Mid fling °2722222227. = | & (10% 6 103 |10% 10% 
Ee pital cael HDi ell, Soup ~— -y 10%, LO%e LO%e 10%, e 
‘ = 3 (4.16 16 4+" 1 
Good Miidiing ...2220720°720027° 1S | & [107% 11013;6'1015, 1013, 
Btrict Good DE cmicatecaest 4 : Phis (LLlyg Illyg 111,4¢° 
i MMP... . cavcaccesecécee : bog Li's Il%jg 11%jg6 117% 4¢ 
Sl hen bbin shaver haadnnsines a P43) (L2iyg 12g 21. 
GULF. Sat, Mon Tues Wed Th, Fri. 
- ee tr ee | deal Biel ze 
UY - eee ee een neem eecee. je aD ‘ : ‘2 | 2" ¢-"2e 2 20 
Btrict Ordinary......... ivedeneaed 3) “Ff 33 81g B56 B55 
TS ees See ae 991g! 944 94 | O's 
Btrict Good Ordinary ........2. a 6hOCU|lCtlee 931g D% = Dy | B34 
NE. «0. anceaysscosess = S 10% 103g 103g 105;,5 
Strict Low Middling............. ' = 19%, 10l2 1019 |10%4% 
ES hemes went Se = JOS ITO ¢)1011)¢)10i1,, 
Good Mid:!ling ............0...0. 4 4 11 1015) ¢,1015)5) 10154" 
Btrict Goow Middiing............; ¢ | | TE, 113.6 111346 [113,64 
i ee eee 11% 3 11% |1L19% 6 |11%4~ 
F e ‘ 4 16 16 ; 16 
er aagelioeomptntene nti t wei $ | f {12a 11236 j1 216 |12416 
STAINED. |Set ‘Mon Tues Wed ‘Th. Fri, 
Good Ordinary ............. 2 Ib. 4iljg 753 | 753 | 758 
Strict Good Ordinary............ Holi-| Moli-) S53 S3yg } 854g} S516 
iii pai tn day. day. | D54g  O%, | Oy | 9) 
ea afi RR tear 102;. 10)g :10)1g 110%, 
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MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows ata 
glance how the market closed on same days. 
conidia 



































SALES OF SPOT AND TRANSIT. FUTURES, 

| sp z Z "sia, 4 . ce. tao 8 eee 

= = Ex- | Con-' Spec- Tran-' Total. S | Detliv- 

it port. sump ul’(n| sit, | Total. Sales.  exieg, 
—_— . ete ol 
at OP eecccccccese cocces comes «| eee ak Sane eatie alovee sepnksipes ase 
eed Pape "eer eer e eae TR Gay ..|..0. es «ee é< iets ta ara Se -*e 
Wer: Quiet ............ bacat” WE back -"Sccht 51, 82,600| .... 
Tee . Very qu’t@ ligdee slernail 40 eee Keekl 49 118,300) aad 
‘t DIET .cnninccece ovcel ~ 147] eee! wee-| 147) 90,900) _ .... 

See emac| 1001. acest ..-.| 159' 62.700! .... 
j i ' 

' wee a pe we 

ica uur sis jodi | oedeh: ORL U2) vacd. -SUPRSOR Tica. 
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“ally deliveries given above are actually delivered the da 

Drevious to that ou which they are reported. 4 
THE SALES AND PRICES OF FUTURES are shown by the 

Owing comprehensive table 37 = + Lesa eS RR 
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tor September, 258,200; Sep- 


* Tocineteas agies In Mert 
Se tember-November, for No 


tember-Octover, for October, 
vember, 481,600. 
We have inchuded in the above table, and shall continne each 


Tr, 1& fe 
570,200 ; 


week to give, the average price of futures each day for «hh month. It 
will be found under each day following the ablrev'tiow “Aver” The 
average for each month for the week is also given «i ov of table, 
Transferable Orders—Saturday, ......6.; Monday, ......c.: Tuesday, 
10°55¢c.; Wednesday, 10°50c.; Thursday, 10°600.; “ri, 10 556, 


The following exchanges have been made uuring the week z 
‘24 pd. to exch. 109 Dec. for Mar. | ‘49 pd. toexch, 100 Jan. for Jvne. 
‘LS pd. to exch. 3: 0 Mar. for May. ‘17 pa. to exch. 1300 Apr, for June, 
‘09 pd. to exch. 100 Apr. for May. | *22 pd. to exch. 100 Jan. for Mch. 
"11 pa. to exch. 400 Feb tor Mar. °27 pd. to exch. 1u0 Mar. for June. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks, as wellas 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening, But to make the totals the comple % 
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‘figures for to-night (Dec. 30), we add the item of exports from 
nthe United States, including in it the exports of Friday only. 














week last year, and since September 1 the receipts at all the 
towns are 201,620 bales more than for the same period in 1996. 

















1887. 1886. 1885. 1884. QUOTATIONS FOR MIDDLING COTTON AT OTHER Markets, — 
aos - pw paenses bales ety bir 4 pte er aae In the table below we give the closing quotations of middlin 
eee TS see : : ; : cotton at Southern and other principal cotton markets for eae 
Total Great Britain stock. 637,000 686,000 558,000 651,000} day of the past week. 
oo at Hamverg...cccccccccce Bag oot siaee Bye are 
tock at Bremen..............- ,1¢ 5 4, . é ss 
Stock at Amsterdain it 4,000 16,000 32,000 38,000 Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
Stock at Rotterdam ........... 7 . o¥. ’ 
Stock at Antwerp.............. sl 800 77}00 1927700 131000 Satur. | Mon. | Tues. | Wednes.| Thurs. | Frit, 
ock at Havre .............+.- 206, ,000 5,000 ’ - : 7 —— 
‘Btock at Marseilles ............ 2;000 1/000 0p) anne | eee | O's +, ome | 9.hie 10, 
Stock at Barcelona ............ 47,000 39,000 46,000 38,000 | Mobile...) 2... 9% 91314 913; 4 oif 
bce at —— eececesesscesesess ayes rye rt wane Savannah are 95g : 95g 95g 95g 95, ° 
pee rennecesacncces ’ ’ , , Charleston ..) ..... 91916 | 914g | 101g | GIB, 
j i Q7 
Total Continental stocks...... 322,400 261,500 270,100 324,200) Viimington .| 9% mf i018, | aor, | 101% a, 
- - a <eovel SOS = 10% 10% 0 105, 
Total European stocks .... 959,400 947,500 828,100 975,200 | pono” S ~ Of 
India cotton afloat for Europe. 41,000 50,000 50,000 _67,000 Philedelpnia id Ss ite” On ‘3 on 2 1oNe% 
Amer. cott’n afloat for Eur’pe. 518,000 628,000 479,000 653,000 | 44, gusta 934 : 9% 9% | 913 a 
Eevyt Brazil,&c.,afitfork’r’pe 34,000 3,000 35,000 45, Memphis .... : 9% 9% | 9%.° gist 
in United states ports. 1,066,472 1,118, 1,131,538 1,015,767 | oe pouis - "| “gis, ° 913 913.0 | 97 97,18 
“Stock in U. 8. interior towns.. 449,453 390,593 494,449 326,256 | Giicinnati 16 ; 97, °° 97,1 | gm 97 
United States exports to-day. 16,855 36,884 40,639 12,000 | Founisville ... “97g” : 97. 9% 97, 97 























Total visible supply ...-...3,085,180 3,224,861 3,058,726 3,094,253 
Of the above, the totals of American aud other descriptions are as Tuliuws : 


205,000 
653,000 
1,015,767 


A n— 
Liverpool stock .......... bales 419,000 487,000 409,000 417,000 
» Continental stocks............. 183,000 165,000 191,000 
American afloat for Europe... 518,000 628,000 479, 
Dnited States stock............ 1,066,472 1,118,884 1,131,538 
United States interior stocks... 449,453 390,593 494,449 326,286 
United States exports to-day... 16,855 36,884 40,639 000 


12, 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; a are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 























Week Receipts at the Ports. |St’k at Interior Towns.' Rec'pts from Plant'ns, 
Ending | "yes, | 1886, | 1887, | 1885 | 1886, | 1887. | 1885. | 1886. | 16m, 
Nov. 25......|259,025 280,262’ 249,888! 340,405| 366,078 409,428 291 069 304,162 274.038 
ens. Bacaces 242,707 275,716 252,106 382,627 341,832 449,202 285,018 300.470 262,180 
a. wo 248,134 227.886) «40,019 434,343 402 URS 463,323 209,550 234,149 248,140 
ws 233,011) 260,659 213,902 481,239 410 953 497,3¢9 284.907 269.527 247,048 
a so 240.1+6 283,045 202,859 521,819 453,584 503.678 280,246 305.624 200,168 
“ 30.. |189,552 236.618 188,824 54 4.557 443.565 493.483 212,0: 0 246,649 179,029 





55,000 bales. 


‘compared with 1884. 





Total Ame.ican............ 2,652,780 2,826,361 2,745,626 2,629,053 
East Indian, Brazil, éc.— 
MAverpool stock................ 185,000 185,000 132,000 187,000 
. ccoscceceesooneeve 33,000 14,000 17,000 47,000 
Continental stocks............. 139,400 96,500 79,100 119,200 
India afloat for Europe........ 41,000 50,000 50,000 67,000 
Egypt, Brazil, &c., afloat...... 34,000 53,000 35,000 45,000 
Total East India, &c....... 432,400 398,500 313,100 465,200 
Total American............ 2,652,780 2,826,361 2,745,626 2,629,053 
Total visible supply ....... 3,085,180 3,224,861 3,058,726 3,094,253 
‘Price Mid. Upl., Liverpool .... 54d. 514d. 415, ¢d. 6d. 
Price Mid. Upl., New York...- 10%; ge. 9 120. 93) 8¢. 118¢, 


{2 The imports into Continental ports this week have been 


The above figures indicate a decrease in the cotton in sight 
to-night of 139,651 bales as compared with the same date of 
1886, an increase of 26,454 bales as compared with the corres- 
ponding date of 1885 and a decrease of 9,073 bales as 


AT THE INTERIOR TOWNS the movement—that is the receipts 
‘for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886—is set out in detail in the following 
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ae The above totals show that the old interior stocks have 
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‘decreased during the week 5,688 bales and are to-night 58,860 
bales more than at the same period last year 


The receipts at 
*“the same towns have been 8,795 bales less 


than the same 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 4,455,6(3 bales; 
in 1886 were 4,151,303 bales; in 1885 were 4,134,949 bales, 

2.—That, although the receipts at the outports the past week 
were 188,824 bales, the actual movement from plantations was 
only 179 029 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 246,649 bales and for 1885 they were 
212,090 bales. 


AMOUNT OF COTTON IN SIGHT DEc. 30.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887. | 1886. | 1885. | 1884. 


Receipts at the ports to Dec. 30 3,985,550 3,755,798 3,607,242 3,691,516 
Interior stocks on Dec. 30 in) | | 
excess of September 1 | 470,053| 395,505 527,707 332,273 
' 
Tot. receipts from plantat’ns 4,455,603 4,151,303 4,134,949 4,023,789 
Net overland to Dec. 1 ........ | 452,425) 321,366 341,137 227,855 
Southern consumpt'n to Dec. 1) 134,000; 105,000, 89,000 — 78,000 


Total in sight Dec. 30 5,042,028 4,577,669 4,565,086 4,329,644 














| 
| ian senanel 914,110 683,161 


WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate that generally the tempera'ure 
bas continued low durivg the week, and in a few seciions 
snow has fallen. In some districts of the S. uthwest and of 
tne Atlantic S:ates the rainfall has been heavy. 

valneston, T'exas.—It has rained on two days of the week, 
the rainfall reaching three inches and three hundredths, The 
thermometer has ranged from 31 to 67, averaging 46. 

Patestine, Lecas.—Raio has fallen on three days of the 
week to the extent of eighty-+ix hundredths of an inch. 
Average thermometer 37, highest 64, lowest 10, 

San Antonio, Texas.—We have had rain on three days of 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 42, the highest being 68 and 
the lowest 24. 

New Urieans, Loutsiana.—Rain bas fallen on three days 
of the week to the extent of two inches and eleven bun 
dredths, The thermometer has averaged 45. 

Shreveport, Louisiana.—Rainfall for the week forty-two 
hundredths of an inch. Average thermometer 36, highest 60, 
lowest 24. 

Cotumbus, Mississippi.—it has rained on two days of the 
week and snow has fallen on two days, The rainfall reached 
seventy-one hundredths of an inch. Average thermometer 
28, highest 36, lowest 10. 

Leland, Mississippi.—Rainfall for the week twenty-five 
hundredths of an inch. The thermometer has averaged 336, 
the highest being 53 and the lowest 19. 

Greenville, Mississippt.—It has been cloudy and cold 
during the week, with rain on three days to the extent of 
ninety-eight hundredths of an inch. The thermometer has 
ranged from 23 to 54. 

Inttle Rock, Arkansas.—The weather has been alternately 
bright and cloudy during the week, with a little rain 
snow. The entire precipitation reached twenty-two hun 
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dredths of an inch. The thermometer has averaged 31. 
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Hel«na, Arkansas.—It has rained lightly on three days of 
the week and snow his fallen on one day to the extent of two 
jnches. The rainfall reached fifty-four hurdreaths of an inch. 
But little cotton is coming in. Average thermometer 32, 
highest 48, lowest 16. 

Membhis, Vennessee.—Rain has fallen on two days of the 

' week, the rainfall reaching thirteen hu:dredths of an inch. 
Snow fell on Monday. The thermometer has averaged 31, the 
highest being 47 and the lowest 15. 

Nashville, Tennessee.— We have had rain on three days of 
the week, the rainfall reaching twelve hundredths of an inch. 
The therm meter has averaged 26, ranging from 6 to 55. 

Mobile, Alabama.—It has rained constantly on two days, 
and has been showery on four days of the week, the rainfa!l 
reaching two inches and ten hundredths. Tne thermometer 
has ranged from 25 to 63, averaging 42. 

Montgomery, Alabama.—Rain has fallen on four davs of 
the werk to the extent uf two inches and nine hundredths, 
There have been three heavy frosts. Average thermometer 
41, highest 64, lowest 22. 

Selma, Alabama.—lIt has rained on one day of the week, 
the rainfall reaching one inch and seventy-five hundredths, 
Snow fell to the depth of half an inch on one day. The ther- 
mome'er has averaged 38°5, the highest being 56 and the 
lowest 24, 

Auburn, Alabama.—Rainfall for the week two inches and 
forty-seven hundredths, The thermometer has averaged 39°6, 
ranging from 19 to 51. 

adison, Florida.—It has rained on three days of the 
week, the rainfall reaching four inches ani seventy-five hun- 
dredths. Average the'mom-+>ter 49, highes* 66, lowest 32. 

Macon, Georgia.—We have had rain on three days of the 
week, 

olumbus, Georgia.—There has been rain on four days of 
the week, the raipiall reaching two inches and eighty-one 
hund:edths, The thermometer has averaged 36, ranging from 
24 to 48. 

Savunnah, Georgia.—\t has rained on three days of the 
week, the rainfall reaching four inc+s an! five hundredths, 
The thermometer has ranged from 28 to 66, averaging 45. 

Augusta, Georgiu.—During the early part of the week we 
had rain on three days to the extent of one inch and sixty-one 
hundredths, but the latter portion has been clear aud cool. 
Average thermometer 43, highest 58, lowest 24. 

Churleston, South Carolina.—Rain has fallen on three 
days of the week to the exte.t of forty-one hundredths of an 
inch. The thermometer hws ranged trom 29 to 64, averaging 47. 

sideburg, South Carolina.—We have had rain on three 
days of the week, the rainfall re:ching one inch and sixty- 
three hundredths, Average thermometer 43, hizhest 58, 
lowest 33. 

Wilson, North Carolina.—There has been rain on two days 
of the week to the extent of one inch and thirty-eight hun- 
dredths. The the:mometer has averayed 40, ranging trom 22 


60. 

The following statement we have also received by t-legraph, 
showing the heght of the rivers a’ the points named at 3 
O'clock Dec. 29, 1887, and Dec. 30, 1886. 




















Dec.29, ’87. | Dee. 30,’86. 

Feet. Inch.| Feet. | Inch. 
New Orleans.......... Above low-water mark. 2; Oo 2 7 
TT cicnsndiogens Above low-water mark.| 3 0 15 4 
Nashville ...........-. bove low-water mark 3 5 12 O 
Shreveport ..........-. Above low-water mark | 20 3 4 0 
Vicksburg ............ Above low-water mark 1 3 12 2 





INDIA COTTON MOVEMENT FROM ALL Poxts.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 29. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARA, 






















m this Shipments Since Jan. 1. _ Receipts. 
Great | Conti- Great | Oonti- This 
nent. Total. nent. Total. Week. Year. 


























7 
7 


7 
17 


1,109,000/26.000 
1,073,000] 32.000 

742,000]18.000]1,143,000 
1,2.51.000]17,000]1,673,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts, 
of 6,000 bales, and a ‘ecrease in shipments of 2,000 bales, and 
the shipments since Jan. 1 show an increase of 36,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
futicorin, Kurrachee and Coconada. 


1.622.000 
1.627,000 
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Shipments for the week. Shipments since January 1. 
Great Conti- Great : 
Britain.| nent, Total. Britain. Continent.| Total. 
Calcutta— 
TEE GE: aren arene 99,000; 127,000; 226,000 
a FF 1,000 81,000 40,000 | 121,000 
A Se Se: enn 62,000 11,000 73,000 
idl - ieaiate 1,000 1,000 44,000 6,000 50,000 
All others— 
ee BAP t cence 2,000 90,000 38,000 128,000 
eae 4,000 2,000 6,000 76,000 63,000 | 139,000 
tal all— 
SAGO l econce 2,000} 251,000) 176,000; 427,000 
1886 ...... 5,000 3,000 8,000 | 201,000; 109,000) 310,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 























1887. 1886. 1885. 
~ oo rr 
toall Europe | This Since This Since This Since 
from— week. Jan. 1. week. Jan. 1. week. Jan. 1. 
Bombay ....... | 7,000 1,109,000, 9,000/1,073,000 17,000) 742,000 
All other ports./ 2,000, 427,000, 8,000; 310,000) ...... | 226,000 
Total ....... | 9,000 1,536,000 17,000'1,383,000! 17,000' 968,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Throngh arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 

he corresponding week of the previous two years. 





1885. 

















a | 1887. | 1886. | 
Receipts (cantars*)— | | e 
This week....| 140,000 | 180,000 | 120,000 
Since Sept. 1' 2,166,000 2,027,000 2,003,000 
This | Since || This | Since || This | Since 
| weak. Sept. 1.)| week. | Sept. 1.|| week. Sept. 1. 
Exports (bales)— ae | | 
To Liverpool......... 12,000 154,000 | 9,000 154,000 | 4,000 129,000 
To Continent ........ 3,000 81,000 13,000, 64,000, 4,000) 66,000 








Total Europe 15,000 235,000 |22,000 218,000]! 8,000.195,000 
* A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
Dec. 28 were 140,000 cantars, and the shipments to all Europe 
15,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
last year for comparison : 















































a 1887. 1886. 

Cot?’ 

| 328 Cop. 814 Ibs. ay 32s Cop. 814 Ibs. oo 

| Twist. Shirtings. | Uplds| Twist. Shirtings. | Upide 

\d odin a oa ad] aid adie da ao al @ 
Nov25.712 @81g (5 712@7 O | 5% |733 @8 71206 71a) 5346 
Dec. 2:71 @8'g (5 71207 O | 55ge/1751g071316'5 8 @6 8 | 5lg 
“" 971g @81g [5 712a7 O | 5%¢ 7% @8 (5 8 @6 9 | 5¥4 
“ 1672 a81g |5 71907 O | 558 |738 @8 5 8 @6 9 | 5% 
“ 23753 @84 5 9 @7 119) 51146 7536@715465 8 @610 | 5¥4 
“ 307% @833 510%2@7 3 | 5% 175j¢@715165 8 @610 | 5% 
—In our editorial columns will be fuund the third article of 


the series on ‘The Economic Disturbances Since 1873.” <As 
that article is whojly devoted to a consideration of the prices 
of cotton, we think that planters and dealers in the raw 
material will find it of special interest. 

East Inp1IA Crop.—The following is from Messrs. Gaddum 
Byth+li & Co.’s report dated Bombay, Nov, 25: 

Crop reports continue favorable. Pickingis now general throughout 
the Oomra cotton-growing districts, but ginning is being proceeded with 
very slowly, and supplies of new cotton are still very small, and will 
not be large until late next month. The Broach and Dhollera crops com 
tinue to progress satisfactorily, and reports regarding the Dharwar, 
Western and Comptah crops are also very favorable. 

Jute Butts, Baaaine, &c —There has not been much 
activity in bagging since our Jast, and the only trade being 
done is of a jo-bing charact-r. Prices are u: changed, and 
sellers are quoting 5c. for 144 lbs., 6c. for 134 lbs., 64¢c. for 
2 ibs. and 7c for standard grades, A fair 'ra e i- reported in 
butts. ad some transactions have been clored o1 the spot 
at 214@23¢c. for proper grades and 23g@2\éc. for bagging 
qu :huy. 

COMPARATIVE PoRT RECEIPTS AND DaILy Crop MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day o 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
Se_tember 1, 1887, and in previous years, has bee: as follows 























Monthly Year Beginning September 1. 
Receipts.| 1987. , 1886. | 1885. | 1884. | 1883. | 1882. 
— | 

Sept’mb’r) 654,776) 359,203 $85,642! 345,445) 343,812) 326,656 
October... 1,213,404) 1,034,450 1,055,524/1,090,385 1,046,092) 980,584 
Novemb’r 1,178,436 1,197,259 1,083,552 1,122,164 1,030,380 1,094,697 
Total.....!3,046,616 2,590,912 2,524,718 2,557,994 |2,420,284|2,401,937 
Perc’tage of tot. port | 

46-78 | 53°56 | 49°90 | 39°90 





_receipts Noy. 30..' 48°70 | 


This statement shows that up to Nov. 30 the receipts at the 
ports this year were 456,704 bales more than in 1886 and 
521,898 bales more than at the same time in 1885, By add- 
ing to the totals to Oct. 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the move 
ment for the different years. 
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| 1887. | 1886. | 1885. | 1884. 1883. | 1882. 
To. Nv.30 3,046,616 2,590,912 2,524, 718 2 2,557,994'2,420,284 2,401,937 
Dec.1....| 37,606) 35,466) 36,857) 51,576) 32,561| 40,400 
* 2....| 46,724] 38,574] 29,351] 34,792 g. 30,603 
“* 3....| 40,247) 48,638] 32,235) 31,488) 49,256) s. 
4... S. 38,406] 44,918| 36,573) 46,652! 50,747 
“ 5....1 57,983 s. 39,900} 69,328) 49,583 40,832 
“ 6:...| 37,139} 53,579 s. 42,484] 35,316) 41,373 
“ 7....| 31,238} 30,121] 49,972 s. 52,116| 27,721 
“ g....| 39,535) 36,529} 41,919) 53,026; 54,997] 55,741 
“ 9....| 42,877] 28,853] 36,266) 35,689 Ss. 40,286 
“10....) 31,429! 40,393! 33,148) 29,964] 57,783 s. 
“41.... S. 34,000} 46,929) 43,651] 40,050) 48,904 
“12....; 42,005 s. 40,180} 84,643! 34,347) 34,208 
“13....| 33,536) 62,472 s. 31,338] 35,221) 40,107 
“14... ] 28,165) 38,370) 44,303! Ss. 58,665| 37,112 
*15....] 28,108; 41,211) 47,919 56,658] 40,736! 63,398 
“16... 50,659) 35,076, 32, 472, 32,675 S. 36,531 
“17....1 32,811] 83,530) 29 752 31,541} 44,845 S. 
“18... s. 37,037, 43,355) 37,300] 41,367) 49,822 
*19....] 42,450 s. 37,360) 68,828] 43,281) 35,343 
“20....] 39,245] 63,408 S. 24,640) 30,440) 39,243 
“2m...| 24,883) 42,325) 50,879 8. 47,064, 35,840 
“92....| 27,199, 45,783) 53,083} 36,319} 30,796) 61,344 
*23....| 36,271| 35,875; 31,719] 40,116 s. 45,938 
“24....) 35,490) 58,617) 58,940) 26,457) 46,558 S. 
“25... g. 33,640} 31,185} 27,170, 32,705) 50,258 
“26....| 31,529 S. 32,106} 53,191} 24,528] 38,039 
“927....| 27,598] 47,376 8. 27,328] 24,053) $2,017 
“28....1 33,631' 43,083) 38,916 8. 43,051} 35,045 
“29.... mp 36,261; 39,963) 42,787! 21,548) 50,626 
“30....| 30,771] 29,773) 23,687) 22,724 Ss. 53,011 
Total ....'3,985,550,3,709,313 3,552,062 3,630,250 3,437,898 3,514,473 


Percentage of total 
port rec’ ptsDec. 30. 





69°72 65°82 76°01 70°38 98°33 








This statement shows that the receipts since Sept. 1 up to 
to-nizht are now 276,237 bales more than they were to the same 
day of the month in 1886 and 433,488 bales more than they 
were to the same day of the month in 1885. We add to the 
table the percentages of total port receipts which had been 
recei-ed to Dec. 30 in each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
134,448 bales. So far as the Southern ports ere concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vgssels cleared up to Thursday, 


Total bales. 


Ngw YOorK-To Liverpool, per steamers Britannic, 2,663 


Halley, 1,500 .... Pennsylvania, 1,608_..... Tycho Brahe, 

1,704 .. Umbria, 192... - Wisconsin, Rp Pedddedsecdtveseste 9,287 
To Hull, per steamer Martello, 1,305 Dione oe “Se eeeeeteee Don 
To Havre, per steamer La Bourgogne, 7: i nisin Sinden hes Sete 749 
To Bremen, Se a re re... . cumeeeeeeeesueceeess 100 
To Hamburg, per steamers Bohemi: 1,2 2,500... Rhactia, 1,060 

REE Ey Ee nN a en 3.700 
To Amsterdam, per steamer Za; epee TOO 
To Antwerp, per steamer Pennland, 1,370.................... 1, 70 
To Bareelons, per steamer Alesia, SR ag deta ee 313 


NEW ORLEANS—To Liverpool, per steamers Alava, 3, 800; Aleri- 
ean, 2,750; Catalan, mang %y Gordon Castle, 4,482; Lis- 


were, 3,792; Saint Asaph, Si: Southeute, 4, rats >. 27,810 


To Havre, per ships N N. Bb. Le wis, 4,460; Prince Lucien, 3,026. Y,186 
To Bremen, per steamers Chance lor, 5,150; Thomas Turn- 
EN OLE LI ON A, TT I 10,8 Se 
To Antwerp, per steamer Mandalay, 3,155 ....... utubeemnwees 3,100 
To Barcelona, per bark Barcelona, 1,000.................2.... 1,000 
To Genoa, pet steamer Gleadome, 5,485 2.02. ......2..22220-. ASD 
BAVANNAH—To Liverpool, per steamer Elsie, 6,596... per bark 
thats, cee abed auc ebabinnabiediteamensdbmednon 9,556 
To Bremen, per steamer Naples, 6.126 ..................0..00. G16 
CHARLESTON—T0 Bare ete per bark Gu: VOGUE, BOS .6.occccsccce SOD 
GALVESTON—To Bremen, per steamer Marchioness, 4,955....... - 4,955 
To Amsterdam, per steamer Invermay, 3, “wed cower dancnmes 3,495 
To Vera Cruz, per steamer Whitney, 1,139.................... 1,139 
WILMINGTON—To Liverpool, per bark SeAce. 5” \weebnbbenaeet 1,545 
To Havre, per bark Albatross, 1,850. ............cccccce-oc- ae 1,850 
NoORFOLK—To Live epost, per steamers Lake Winnipeg, T7143 
EA ER TEES ES tl Pe io 13.964 
NEWPORT NEW STo Liv erpool, per steamer Cadiz, 7,142........ 7,148 
BALTIMORE—To Liverpool, per steamers (additional) 301 ae 301 
To Breinen, per steamer Weser, 1,960 .... cc. ccc ccc ccc wee 1,960 
To Rotterdam, per steamer U rbino, SEES eres ae 937 
Boston —To Liverpool, per steamers Catalonia, 1,335; Mich- 
I attic dita anna alain meee hitinmenbinas 6 «6 Galas 4,226 
To ‘Yarmouth, per SURGES TPOURIMEOM, DO... ccccccscecccce cece 30 
PHILADELPHIA—To Liverpool, per steamer British King, 1, 446. 1.446 
SE dusseebendcccncicesece byébees cooas bddedseneseotdsasienés 134,448 


The particulars of these shipments, arranged in our usual 


form, are as follows: 











Rotterd., Vera 

Amster- Baree- Crez 

DBivm. dam lona and 

Liver- and and and dar- 
pool. Hull. Havre. Hamb. Aniw. Genoa. mo'th. Total. 
New York. 9,287 1,395 749 3,800) 2,070 jas 17 614 

N. Orleans. 27.840 ...... 9,486 10,385 3,155 6,485 ...... 57 ‘ 3. 

eS TIS ccccce. cacece SE eshee? Boke gee 15,682 
ea eee de ae ae "S05 
AR Oe ream 1,055 a > aeen 1,is9 9,489 
Wilminget’n 1,545 ...... Ra * sede +whhios’ peabbs ahi . -3,805 
CI SG i enenee: -eatenen!t eine 15,061 
ER I Ge eo aa cx eplealatame 7,148 
Baltimore . IRD an AS EG 1,960 SRE Tt dd 8,198 
Boston ... SSS . circus Sah re ee Le ey eee wee . 30 4,256 
Philadel’ ia. i i aie Mette’ nieess .dnebes . suaues 1,446 
Total... “95,313 1,39: B95 ) 12,08 O85 27,226 9,657 7,603 1,169 134,448 


Below we add the clearances this week of vessels carr ying 


cotton from United States ports, bringing our data down to 
the latest dates : 








GALVESTON—For Liverpool—Dec. 24—Steamer rs pee, 2,994, 
For Bremen—Dec, 27—Steamer Falloden, 4,06 ‘ 
NEw OkLEANS-—For Liverpool—Dec. “y ta Pag Electric ‘ian. 6,850.. 
Dec. 26—Ship Algoma, 6,240—Dec, 27—Steamer Californian, 2 8g5. 
For Bremen— ee.24—Steamer Wuotan, 4,080, _ 
Mosi_e—For Liverpool—Dec. 27—Steamer C lare, 5 5,061, 
CHARLESTON—For Liverpool—Dec, 24—Barks Pohona, 2,966; Ophir 
1,300....Dec. 27—Bark Wilhelmene Pust, 1,100. . 
For Havre—Dee. 27—Bark P. A. Mune _e F 300. ‘ 
For Bremen—Dec. 23—Steamer Thornholme, 4,100. 
NORFOLK—For Liverpool—Dec. 26—Steamer Canopus, 6,000, 
West Point—For Liverpool—Dec. 24—Steamer Broomhaugh, 6,297, 
Boston—For Liverpool—Dec. 21—Steamer Pavonia, 1,414.... Dee. Rtas 
Steamer Palestine, 
For Yarmouth—Dec, 27 7—Steamer Dominion, 37, 
BaLtTimor=»—For Liverpool—Dec. 23—Steamer Nessmore, 3,368... Dee, 
24—Steamer Peruvian. 
For Havre—Dec. 23—Steamer Amethyst, 400. 
PHILADELPHIA—For Liv erpool—Dee. 27—Steamer Lord Clive, ——— 


Below we give aii news received to date of disasters to veg- 
sels carrying cotton from United States ports, &c. 


CONEPO, steamer, struck an obstruction in the Southern Branch, 
about 8 miles from Norfolk, Dec. 21, and sunk in about LO feet of 
water. The steamer was loaded with cotton and countr y produce, 

HARROGATE, one (Br.), forty-one bales of cotton per steamer Har- 
rogate (Br.), Cator, from New Orleans, caught tire while lying at 
the wharf at Havre, Dec. 27, and all were more or less damaged, 

KIMBERLEY, steamer (Br.)—Schooner Bengal, with 300 bales cotton, 
arrived at Norfolk Dec. 21 from stranded steamer Kimberley (Br.) 
Altegether about 4,000 bales of cotton have been got out, 

PECONIC, steamer (Br.), Evans, from Norfolk, took tire ut Liverpool Dee, 
23. The fire was confined in the after hold in GOO bales cotton, 
Fire was subdued on the 23d. 


Cotton freights the past week have been as follows: 








ech: 


























| Satur. | Mon. Tues. | Wednes.| Thurs.) Fri, 
Liverpool, steam d. : : lg 1s 1g I 
Do sail..cd.| : xii sia sme ae 
Havre, steam....¢.!¢ ; 33 9397 33} M0 % | 9503p 
De sall.....2@| : juaie saan baba HESS 
Bremen, steam c¢.|  & : Sey 3y 33 3g 
Do _ sail..... c. : : ionie fone aaa aah. 
Hamburg, steam ¢. eo} fea ss) 38 11,0@% Meo@% 
Do sail...¢. 2 S ere sinaes cies pet 
Amst'd’m, steam c.| > = Jo* 30* 39” 35° 
Do via Leith d. | “<4 sees ‘imine bios ation 
Reval, steam ....d. : ‘ 156 ,;@%9%2q Ty0@93y T34@9o9 Tso @% eo 
Do asail...... d.! : ea Te iit dal Ones 
Barcelona,steamd.! ; T39@ 14 | T39@44 | Tgp Mt | Tgg@ 4 
Genoa, steam ...d, ‘ 729 Tag Tas 739 
Trieste, steam...d. : : 14 44 14 “4 
Antwerp, steam d. ; : 539 Sega, Dey W5nn 9. 4@ 5 P 





~ * Per 100 Ibs, 

LIVERPOOL,—By cable from Liverpool we have the follow. 
ing statement of the week’s sales, stocks, &c., at that port, 
We add previous weeks for comparison, 


| Dee.9. | 





J Der, 23, | Dee. 30, 





























Dee. 16. 

Sales of the week.......-- bales 63,000, 75,000 74.000. 59 000 
Of which exporters took....| 3,000, 5,000) 3,000, 4,000 
Of which speculators took... 4,000 4,000: 6,000 6,000 
Beles AMMOTEOER . o6ov ccccessccos | 41 000, 52,000 51.000, 38,000 

Actual ¢ EMOTE cccsceeses anata 7 000) 9,000 | 0,00” 11,000 

Forwarded odibacdiaie’ ©9°000 22,000 POO 26,000 

Total stock—E ‘stim: ite * Sau. AS20000 ATOOOQ, HFS2,000 604,000 
Of which American—Estim’ d 392,000, 3S9,000, 102,000 419,000 

Total import of the week...... © 108,000 BH,000;) 395,000 111,000 
Of which American.......... | 74,0060, 67,000. =a 3,000 

Amount afloat. ceccccecccees| 293,000; 287,000) 270,000} 285,000 
_OF which Ame RE Sd ont ans | 235,000) 270,000, 255,000, 275, 000 

The tone of the Liverpool market for spots 2 and futures each 
day of the week ending Dec. 50 and the daily closing prices 
of spot cotton, have been as follows 

| | ar 
Spot. Saturday, Monday. | Tuesday. | Wednes. Th ursd’ ly. | Friday. 
Market, | : , 7 Good | Frecly Freely 

12:30 oat : : Firmer. demand. ofered. , offered, 

Mid. Upl'ds. Bllig 5 3 | 5% | 5% 

Mid. Orl'ns ; : ae 5lsig | 515g d1si6 

Sales ....... ee rs 10,000 | 15,000 | 15,000 | 12,000 

Spec. & exp. 2 o 1,000 ; 1,500 ) 1,500 | 1,500 

= a aes —_ 
Fulures. = = | 
eee } a, +  ‘|Steady at Quiet at 

12:30 PAA : Qa ad- | Steady. | Sicady, | partlally 
-_ P.M. § . ° vance. 1-64 adv. 
res ; : Vey iv... | 
“41 ’ £ steady. \V ery € asy.| Quiet. Steady. 

















~The ¢ opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Mi: de ling clause, un-ess 
otherwise stated. 
Le The prices are given in penne and Giths 
+ 6.1 Gt: ‘odd. -. dnd 5 O1 means 5 1-6 


thus: 463 means 


— ——— 


Tues., Dec. 27. 


! 
Sat., Dec, 24. | Mon., Dec, 26 | 
Won 





ae 




















: 1 ‘ |Open ‘igh zow.| Clos 

; ; | a | aial@ 
December.. ; : {| 541,542,541) 542 
Dec.-Jan ... fee (i841) 642 5. | 5 42 
Jan.-Feb .. = > 1541/3542 ead 5 42 
Feb.-March = i || 542 5 43 2, 543 

. i j= 

Mar.-April. x = ); 544) 5 44 ort 544 
April-May.. - "y | § 30 | 5 48 1546] 646 
May-June.. : : 548 548/548) | 548 
JunesJ uly.. : : H 559 | 550 | 1550} 550 
July-Aug... ¢ ] & 52 | 552 | 8 02 5 52 
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Wednes., Dec. 28. Thurs., Dec. 29. Fri., Dec. 30. 
j 
open! High! Low. Clos.| Open| High Low.) Clos. Open High Low.|Ctos. 
ma fear Se wr a. | a. | a. aajaijiaiala|a. 
pecember..| 5 43 543 | 5 42 542) 542 543 542/543 /| 543/543 543, 54 
Dec.Jan....| 543 | 543 542 542), 542) 542/542) 542 //542 542/542 542 
Jan-Feb. ..| 543/543 542/642) 542/542 542/542 || 542 542 542, 542 
Feb.-March 544 /544/543/543) 543 543/543 / 543/543 543 543 543 
Mar.-April.| 546 | 546 | 545/54) (544, 544/544) 541//544 545 544) 545 
April-May .| 548 | 548/547 | 547 || 546 | 5 46 | 546) 5 46 543 546 546 5 46 
May-Juoe..| 5 50/550 / 549/549) 548/ 548/548) 548 548/548 548) 548 
June-July... 552/554 /551/551 | 550, 550) 550/550 || 550,550 550, 550 
July-Aug .-/ 554 | 5 54 5 53 sad | hoe oes 552/552 Sen} 660 | Se 552 
j \ 























EADSTUFFS. 

Fripay, P. M., December 30, 1887. 
The flour market has been ve:y quiet for the week under 
The firmness of holders bas restricted business for 


BR 


review. 
export, snd the local trade has purchased sparingly excep; 
of come favorite brands of patents. 

The wheat market has Leen inactive and unsettled. Specu- 
lation has been sluggish wit hin the range of fractional fluctu- 
ations. It may be noted, however. that business for export 
has been more active at full prices. The buying has been 
‘mainly for the Continent, but something was done for the 


English markets, Choice grades of spring growths have been 
especially brisk in the spot market. To-day the demand was 
fair, with prices somewhat better, especially for immediate 
delivery, and 32,000 bushels were takea for export, 


DAIL: CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery .....ccece : : 9214 1 34 9173 9233 
February delivery......... ~ = 93 32 9273 93 935, 
March delivery............ > = Y4lo D5 7% O41, O44 
April delivery ..........0.. = — 91g 9473 951g O34 
SEW OET cccccececcee<s = S NG 14 955g 95% 963, 
DEO OET ccoccoccccecve “ —— 95x 9572 957, 965, 
Lecember ’s88 delivery .... ; : 9953 9915 YO, 997, 


Indian corn was dull until yesterday, wh2n there was some 
revival of export Cdemand snd a better home trade, giving a 
strong‘r turn to prices, N w c.rn continues to be marketed 
pretty freely and is generally in fair condition for present 


use, and tome is taken to go forward by steamer. To-day 
there was a hardening market, but not much activity. 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery.......... a2 -_= G24 G21, 624 6314 
February delivery......... = > 62353 G2lo 62: 6314 
May delivery............... = “= 6313 6313 6314 635, 


Oats bave been very active for the home trade, and prices 
have advanced. The speculation has been sluggish in mixed 
grades, but active for white. To-day priccs were again slightly 


dearer. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
January delivery........... _— ~— 384 3838 381g BSH 
February delivery......... => = 39 39 33 304, 3072 
March delivery.. .......... <= = 40 140}12 40le 41g 


Rye has remained quiet, but prices are firmly ma‘n- 
tained. Barley bas been taken more freely at fu'l prices. 
Barley malt was in fair demand. 

The following are tie closing quotations : 


FLOUR. 

a P bbl. $2 20@F2 50 , Southern bakers’ and 

‘Supertine pile math celal 250@ 300) family brands...... $3 GO@$4 30 

Spring wheat extras. 280@ 38 20' Rye flour, supertine.. 350@ 375 
Inn. clearand stra’t. 365@ 460); Fine........ .....c.. 270@ 275 
Intershipp’eextras. 285@ 325) Corn meal— 

Winter XX and XXX. 330@ 430! Western, &e........ 300@ 325 

es aienieiagemananes 425@ 500; Brandywine........ 3 20@ 325 

Southern supers...... 275@ 300° Buckwheat flour, per 

Bouth’n com. extras... 325@ 350} 100lbs..... Seeccoses 220@ 235 

GRAIN. 

Wheat— Oats—Mixed......... 88 @ 41 
Spring, perbush... 86 @ 97 | SESE 41 @ 45 
Spring No.2....... 92 @ 93 No. 2 mixed........ 3S4@ 40 
Red winter No.2... 93 @ 94 No. 2 white.... .... flig@ 421 

ed TG. cawemnns S86 @ 96 | Barley— % 

o hite........ coves 85 @ 95 Canada No. 1...... 94 @ 97 
M—West’n mixed. 6O @ 6410 Two-rowed State... 77 @ 80 
West’n mixed No.2. 6G2%@ 64 Six-rowed State.... S83 @ 85 
Western white..... 60 @ 65 Milwaukee No. 2... 82 @ 85 
Western yeHiow.... 60 @ 65 | Malt—State, 4-rowed. 95 @100 

hite Southern.... .... @ cane i; State, 2-rowed..... 85> @ 0 
| Buckwheat.... ...... — DB wa 


yo— 
Btate& Pa., bush. G67 @ 70 


The movement of breadstuffs to market is indicated in the 
Statements below, prepared by us from the figures of the New 
ork Produce Exchange. We first give the receipts at Western 
ti * and river ports, arranged so as to present the compara- 
oo movement for the week ending Dec. 24, 1887, and since 
Ugust 1, for each of the last three years: 























Recetpts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
' Bbls.1¥6lbs Bush.6 Olbe Bush.56 lbs| Bush 32 lbs Bush.48 lbs Bu. 56 lbs 

Chicago .....] 169,560, 417,129, 876,937) 600,825, 277,699, 15,639 
Milwaukee. . 20,792] 196,856, 23,590 50,000} 110,033, 10,170 
Toledo ...... 5,478 $1,113 13,706 6,449 6,000 =—s-:1, 784 
Detroit...... 4,543 78,963 16,713 9,114 ee 
Cleveland. .. 3,609 48,672 44,150 19,166 500 53 
St. Louis..... 16,025, 51,003, 612,180, 145,000, 100,202, 8,250 
Peoria... .. | 2,000 6,000! 317,500; 144,000: 24,000 6,600 
act” © sancia | 20,396) eeeeee eo cabal. < oeal 
Minneapolis. | oeeese 794,080! eeees ceceecs cecees socece 

Tot.wk.’87.' 222,002, 2,854,055" 1,904,776, 974,554, 538,344, 42,498 
Same wk.'86.! 238.862; 2,599,370! 1,371,328, 862,136! 504,965! 27,688 
Same wk.’85 | 125,850, 1,361,417, 1,804,042 994,780, 493,344: 46,365 
Since Aug. 1. | | 

OE tian ccs | 5,502,970, 70,735,883) 41,011,670) 37,880,595 15,623,976 1,045,985 

I eosess: | 4,577,666, 58,455,943) 41,390,007) 33,371,845 13,726,725 1,269,004 

1885*.:..... 3,774,732} 39,530,502 41,826,982] 20,745,042 11,941,971 1,076,41 








~* Include one week extra. 

The comparative shipments of flour and grain from the same 
ports trom Jan, 1 to Dec. 24, inclusive, in four years, show 
as follows: 








1887. *1 886. *1885. *1884, 
Flour... ....bbls. 15,975,965 10,949,696 19,968,140 12,028,133 
Wheat......bush. 81,370,701 58,693,895 47,834.677 64,716,662 
ES aie Gide 70,245,475 S1,186,269 92,950,183 83,328,080 
| ELLER OT LS 53,510,356 (49,184,828 52,440,628 51,575,249 
Gs nian ete 10,920,288 10,645,851 7,710,862 5,940,740 
oR eee oe 1,331,717 1,588,996 2,224,643 6,001,798 
___ Total grain... 217,268,537 201,299,839 203,161,293 211 ,262,479 


* Include one week extra. 


The receipts of flour and grain at the seaboard ports for the 
week ended December 24, 1887, follow: 





Flour, Wheat, Corn, Oals, Barley, Rye 

yr bbls. bush. bush. bush. bush. bush. 
New York...... 138,393 248,210 131,828 258,000 85,800 1,288 
BOStOR..... ce. 53,006 61,360 91,438 80,683 12,300 900 
Montreal....... 6,533 2 ire IGSBO Bowe * dcbsec 
Philadelphia... 15,626 19,771 #70,747 38,989 13,800 1,800 
Baltimore ...... 53,505 $2,913 314,616 Gee  eceace 4,050 
Richmond. .... 5,685 10,865 12,152 GEES acccce 130 
MO TS Rea neers, OP eae a ee ee ea eee onan 
New Orleans... 10,786 20,950 86,377 Role. esesua’. eaoee < 

Total week. 284,224 475,319 707,158 412,060113,100 7,768 
Oor. week '86.. 285,139 1,114,072 855,217 453,937 195,325 13,072 


The tutal receipts at ths same ports for thse period from Jan, 








1 tou December 24, compare as follows for four years: j 
1887. "1826. “1885. *1984. 

Ee bbls. 15,339,958 13,695,688 13,576,822 14,027,52 
ee bush. 85,229,637 72,567,529 45,751,356 70,205,809 
NN siiek ciccend inne dnince 48,360,009 77,965,927 86,809,010 49,311,111 
IE cntikimsuntion tives 36,172,030 37,492,116 41,888,634 32,497,100 
I a nteeweehivins 5,730,149 6,698,461 6,380,846 6,553,042 
| ia mE RNR 734,219 626,731 1,146,901 5,531,988 
Total grain... seeeem 176,226,044 195,350,764 182,086,357 104,099,000 


* Include one week extra. 
The exports from the several seaboard ports for ths week 
ending Dec, 24, 1887, are shown in the annexed statement: 



























































Exports | 
ia | Wheat. | Corn. | Flour. | Oats. | Rye. | Peas. 
| Bush. | Bush. ols. Bush. | Bush. Bush. 
New York, 401,564) 35,146) 147,641 G50, cence. 1,291 
Boston. .-| 31,815) 25,359; 86,126)... Rees ae 
Portland. - geecte 7 .‘ausbualk. ° ~aademea 11,963 
FS Ff ieee 25,000; 5,936 concer]  coccecs ssicce ° 
Philadel .| _—i...... 27,200, 18,462) =. ne owns aooens 
Baltim’re LS.” a. ae eee Ce eee 
N. Orl’ns . 2,000, 57,318 GRR FRc: Fa See: ¥ 
Richin’d . déuvse§ - ~ cctacsl  csempesl . eneenal | <coneay  suane - 
POOEGEEE.«1 ec eeeee | eeecech  cedees (ee | cdven 
Tot. w’k.! 491,716, 264,980) 329,615) 950. ovadee 43,254 
S’me time | . 
1886. ..! 981,327: 873,122' 149,869} 3,144 5,492 29,897 
The destination of the exports is as below. We add the 
corresponding period of last year for c »mpari3on. 
vour. Wheat. Oorn. 
Exports 
for weels 1887, 1886. 1887. 1886. 1887. 1886, 
lo— Week, Week, Week, Week, Week, Week, 
Dec. 24. | Dec. 25. | Dee. 24. | Dee. 25. | Die 24. Dec. 25. 
Bois. pls. Bush. Bush | Bush. Bush. 
Un.King.| 234,166 S2 069) 192,940 611,189, 215,644' 471,742 
Cont’nt..; 18,287 31,739] 296,736) 370,138 31,850, 388,542 
8.&C.Am.| 31,764] 9,970] 2,040] ........| 15,291] 5,757 
W. Indies! 25,079] 14,488} ...2....) 0 222.222. 1,995| 4,639 
Brit. col’s; 19,712} 11,194) .....2--|  eeeeenee 200 200 
Oth.c’n'ts, 605) Se “cece? semeee | ww eee nee | 2,242 
Total..." 329,615] 149,869] 491,716] 981,327! 264,980] 873,122 








By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season : 
































Flour. Wheat. Corn. 

E Sept. 1,’37,| Sept. 1,’86,| Sept. 1,’87,' Sept. 1,’86,| Sept. 1,’87,| Sept.1,’86. 

xports to— to Dee. to Dec. to Dee. to Dec. to Dec. to Dec. 

24, 1887. 25, 1886. | 24, 1887. | 25, 1886. | 24, 1857. | 25,1886 

Bbls. Bbls. Bush. Bush. Bush. Bush. 
Un.Kingdom| 2,908,998) 1,905,529) 7,007,457) 12,192,541} 5,887,580, 6,574,600 
Continent... 201,227 205.963} 5,523,319) 9,314,922] 1,300,144) 3,186,513 

S.&C. Am... 82,027 375,961 19,872 15,* 62 130,751 303,619 . 

West Indies. 803,844 249,8C3 9,421 3,07) 101 235 161,469 
Brit. Col’nies 332,642 237,389 4,505 enne as 38,724 5,966 
Oth. countr’s 11,135 18,061 22,150 65,713 18,313 19,347 
Total. 4. ORB RTA BOQGLVIHAL IWATA PN! OF AQT Gay 7.511.747 "S51 Avs 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, December 24, 1887: 


Wheat, Corn, 
bush. b 


Oats, Rye, Barley, 
sak ay 


In store at— 8 ush. bush. ‘ ush. 

New York........ 8,756,815 1,744,054 1,920,645 6,799 109,465 
Do afloat...... 224,000 aie are ae a 4 

Albany ........... ,000 45,500 35,400 45.400 281,350 
RE 2,650,132 331,777 163,837 - 71,861 1,049,313 
er eee 5,191,661 1,318,155 1,016,238 27,448 349,151 
os a igi? tet PRN a A eCe SSA ee 
Satta 1,983,833 ieeen 29,592 28,703 252,781 
oe ap ITE 6,166,606 ealieane aiieene siieioie said 
onbken Gone 818,722 28,484 10,572 15,278 16,698 
a 1,032,954 17,291 15,491 a ee 62,934 
ieelanideeob 74,000 56,00 dc ae 900 741,000 





7 Ff ii__- 14,259 

piévebeoos iia tat 18,690 3.700 184,005 
spabeace 126,350 9,292 97,717 4,470 13,247 
sane 634,349 247,392 76,462 ‘tedaiiaiehts inineoaun 
ciidinenbane 62,756 36,758 417,805 44,731 18,566 
eiediia 180,906 29,750 205,620 2,080 edness 
haeaoe 395,932 593,856 127,814 sductabienl 23,5992 
ee 1,471,77 654,421 emia n0eeee oseses 
$eeeen 8,084,827 Giveaial acai shideiones Premore 
Sbesesoen ° o00, eadeiiaim aac thiaia igen th veineeel 
fa!) ein 106,828 es 

& river. 7,600 eS i ae 








Tot. Dec. 24,’87. 44,247,634 5,759,407 5,859,191 274,077 3,676,855 
Tot. Dec. 17,’87. 43,231,009 5,380,409 6,091,276 279.679 3,600,806 
Tot. Dec. 25,’86. 62,264.343 12,584,605 4,996,485 426,905 2,900,961 
Tot. Dec. 26,’851 58,431,813 8,320,695 2,880,968 815,075 2,327.152 
Tot. Dec. 27,’84t 43,382,190 4,124,812 2,319,974 624,343 1,935,587 





* Last week’s stocks; this week’s not received. 


Paul not included. 


t Minneapolis and St. 


According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stood as 





Week ending Dee. 21. 











Wheat. | Corn. 
1,465,000 397,000 
215,000, 68,000 














follows: 
Week ending Dec. 28. 
Grain on Passage. 
Wheat. Corn. 

To United Kingdom..qrs.| 1,455,000) 380,000 
Ze Comtinent.....ccco cence. 211,000 49,000 

Total quarters........ 1,666,000! 429,000 
Equal in bushels ......... 13,328,000/3,432,000 
Same week in 1886.. bush.) 22°480,000!3,200,000 


1,680,000 465,000 





13,440,000 3,720,000 


} 22,000,000 3,120,000 





The exports of Indian wheat for the week, year and season 


are as below: 


























: Week end’g| Week end’g| April 1 lo 
Endian Wheat Exports. Dec. 24,°| Dec.17.-| Dee. 24. 
To United Kingdom............ bush. 60,000 100,000; 12,300,000 
inn neues bush.} 120,000; 180,000) 11,560,000 
ee segeaseounet “ee bush 180,000 280,000; 23,860,000 








THE DRY GOODS TRADE. 


NEW YORK, Friday, December 30, 1887. 
In accordance with general expectaticn, business in com- 
mission and importing circles was very quiet the past weck, 
as is invariably the care at this stage of the searon,when job- 
bers are anxious to reduce their stocks to the lowest possibile 
point in order to take their semi-annual inventory and close 


up tke transactions of the year. 


There was, however, a good 


steady movement in certain spring fabrics on account of 
former orders, and the deliveries made in this connection by 
the dc mestic commission hou:es reached an important aggre. 
gate amount. The jobbiog trade in the regular way was 
quite moderate, but a large distribution of domestics, prints 
dress goods, ginghams, &c., was made by leading jobb:rs 
who habitually close out their open stocks at low figures 
when akout taking account of stock, The market for most 
kinds of cotton goods retains the firmness of tone reported 
for some time past, and the year closes with unprecedentedly 
email stocks on hand, while (partly owing to curtailed pro- 
duction) Com¢stic woolen goods are not in redundant supply, 
nor are the majority of imported fabrics, 
DoMESTIC COTTON GoopDs,—The exports of cotton goods 
from this port for the week ending December 27 were 4,048 
packages, valued at $264,785, These shipments include 2,107 
to China, 706 to South America, 610 to the West Indigr, 259 
to Mexico, 168 to Europe, 108 to Central America and 
90 to all other countries. Since the ist of January the 
exports aggregate 190,166 packages, valued at $11,610,083. 
Of this total China has had 89,659 packages, valued at 
$4,269,466, and 42,338 packages, valued at $38,049,511, have 
gone to South America, For the similar period of 1886 the 
exports to all ports reached 208,325 packages; and in 1885 
were 176,129 packages. The demand for cotton goods at first 
hands was comparatively ligt t as usual during the latter part 
of the year, Lut agents cortinued to make liberal shipms nts 





of plain and colored cottons, white goods, &c., in execution of 
back orders, and prices remain very firm, with au upward 
tendency. Print cloths were in good demand and prices at 
the close of the week were advance 1 to 3 9-16c. for 64x64 and 
314°. for 56x603, at which fizures there was no pressure what. 
ever On the part of mauufacturers to sell, because of the 
exceptionally small supply on hand. Stocks last Saturday 
and for the three previous years were as follows : 


1887. 1886. 1885. 1884, 
Stack of Print Oloths— Ine 24, De.25. Dee 26. Dee 27 


Held by Providence manuf'rs.. 214.000 _ 67,000 ~—- 91,000 40,006 
Fall River manufacturers... 3,000 126,000 $9,000  3.9,000 
Providence speculators .... 21,000 37,000 240,000 320,000 





Outside speculators (est)..... 15,000 30,000 50,000 275,000 
Lr 
Total stock (pieces) ........ 253,000 260,000 470,000 1,374,009 


Prints were in fair demand and very d-m at opening prices, 
and there wesa liberal move nent in printed cotton dregs 
goods, lawns, batistes, ginzg1a os, seersuskers and cotton 
hosiery on account of bac< orders, 

Domestic WvOLEN Goops.—Tbe market for men’s-wear 
woolens was tame and untute esting, traasactions in heavy 
gocds having been few and unimportant, while there wagg 
strictly mode rate business in lizht- we ght cassim -res, suitings, 
cheviots and worsteds. Overcoatings ruled quiet, but indicsa- 
tions of an improved demand in the near future are not lack- 
ing. Jersey cioths were in pretty gool request by manufac- 
turers, and there were mod rate dealingsin certain makes of 
fancy cloakinzs. Satinets were delivered in fair quantities in 
execution of back orders, but «ew business in thess goods wag 
comparatively smiail, an! Keatucky jeans and doeskins were 
slow of s:Je, (us steaiy in price. Fiannels and blankets were 
in limited dem:ni by wholesale buyers, but fair quantities 
were disiriouted by j»>b rs. and pri:es remain stesdy, All- 
wool and wors ed dress faorics continued ic moderate request, 
and there was a f.ir businers in carpets, 

Foreigs Day Guopds.—Importet goods were quiet in de 
mand, but C -iderable suipments of ceriain specialties were 
made to Interior Marcébets O21 a:count of previous transac- 
tions. Imporis of svring goods are coming forward freely, 
and distrioucers throuzivus tie countey are carrying such 
small stocks that both importers ani jo >bers an:sicipate an 
improved demand in the eacty part of the coming year, 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Dec, 29, 1587, and sinc+ Jan. 1, and the sime facts for 
the corresponding periods of last year are as follows : 
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FINANCIAL REVIEW. 


1887. 


RETROSPECT OF 1886. 


The year 1886 was, upon the whole, the best business 
year since 1880. It was a crescendo. The first five 
months of the year were notable for serious labor troubles, 
low prices of merchandise, want of animation in business, 
exports of gold, and depression at the Stock Exchange. 
The last half of the year was marked by a decided change 
in regard to all the points above named ; the labor diffi- 
culties had been adjusted, prices of home products ad- 
vanced, mercantile business greatly improved, the iron 
and steel trade was particularly animated, gold to the ex- 
tent of about $34,000,000 was imported, and the substantial 
buoyancy at the Stock Exchange had scarcely been 
matched at any time in the previous five years. 

After the remarkable change for the better which took 
place in the last half of 1885, following the West Shore 
Railroad absorption by New York Central, there was a very 
sanguine tone, and with good crops in the summer of 
that year (except of wheat), all parties were looking for 
an excellent business in the first half of 1886. In this 
they were sadly disappointed, and the chief causes which 
hindered the advance of prosperity at that time, as we 
now look back upon them, appear to have been, first, the 
uncertainty in regard to the silver question and the failure 
of Congress to take satisfactory action therein ; secondly, 





to a decided improvement in trade at home and a better 
feeling abroad.. The exports of wheat were much larger 
than in 1885, the demand for American securities abroad 
was active, and in the last six months of 1886 there was 
a return flow of gold which amounted to a net sum of 
about $34,000,000. 

The labor strikes of 1886 were of a most serious char- 
acter, and brought prominently before the business world 
the vexed questions at issue between laborer and capitalist. 
The principal strikes were notorious failures, particularly 
those on the Missouri Pacific Railroad, and the Third 
Avenue horse-car road in New York City, but notwith- 
standing this fact the extent of the organization among 
laboring men was more thoroughly shown up than ever 
before, and the existence of those organizations asa 
definite quantity to be considered and dealt with in the 
future was more decidedly impressed upon the country 
than at any previous time. The result of the strikes may 
be summed up as follows: 1. A general failure of the 
strikers in those cases where their demands were essen- 
entially unfair and unreasonable and the public was con- 
sequently against them. 2. A general sympathy of the 
public and the press in those cases where the facts showed 
that the strikers were oppressed by long hours, short pay, 
or any other hardship, and a yielding of the main points 


the great labor strikes, including those on the Missouri| by employers. 3. The surpassing importance of devising 


Pacific railroad system, tbe switchmen’s strike in Chicago 
and Milwaukee, and the Third Avenue horse-car strike 
in New York ; thirdly, the low prices of our principal export 
products, including wheat, corn, cotton, provisions and 
petroleum, and the small foreign demand for these articles, 
even at the low prices prevailing. This condition of affairs 
led to depression 1n securities, and the return of some stocks 
and bonds from abroad, while the exports of merchandise 
for six months were actually $978,738 below the imports, 
and the net exports of gold amounted to $34,349,628. 
Toward the end of May things began to change for the 
better; wheat was in more demand, and the exports 
increased ; the labor troubles ceased ; stocks had a much 
healthier tone ; and by the close of June the prospect had 
brightened up materially. 

The last half of the year showed a far better record. The 
turning pojnt is always passed when it is known that good 
crops are assured, and in 1886 this became tolerably cer- 
tain at an early date, and the wheat crop was reported 
about 100,000,000 bushels larger thanin 1885. Rail- 
road building developed great activity, and the demand 
for steel and iron, coupled with a larger consumption of 
goods and more confident buying in other branches, led 





some rational method, by law or by mutual agreement, 
for the arbitration of questions between employers and 
employed to the saving of the endless trouble, losses, and 
frequently sacrifice of life, entailed upon all parties by the 
average labor strike as at present conducted. 

In the recuperation of 1886, when our business men 
of irrepressible energy and immense capital gathered their 
forces together for a new start, railroad construction 
or reorganization was again the channel in which their 
abilities were directed. The Drexel Syndicate of February, 
1886, undertook the rehabilitation of the long injured 
Philadelphia & Reading property. But aside from 
the Reading plans and the successfu: reorganization 
of other important railway properties, the current 
of new capital and enterprise set towards the building 
of railroads in the South and West. So rapidly was 
this work pressed forward that by the close of the 
year it was estimated that 8,000 miles of new road 
had been constructed, which, at an outlay of $20,000 
per mile for road alone, would call for $160,000,000, or 
at an estimated expense of $30,000 per mile for road 
and equipment, including bridges, sidings, terminals, 


zeae &c., would call for an outlay of $240,000,000. 





[Entered according to Act of Congress, in the year 1887, by WILLIAM B. Dana & Co., Publishers of the “Commercial & Fimancial Chronicle ” 
in the Oftice of the Librarian of Congress, at Washington, D. C.) 
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The business failures of the year compiled by the Mer- EXPORTS OF WHEAT, FLOUR AND CORN. 

, é Wheat. Wheat Flour.|" Com 
cantile Agency of R. G. Dun & Co. showed a continued a Bushela onda gag = 
improvement by a decrease from the total liabilities of the 1879 XS KARAM 122,353,936 5, 629,714 | 86,296,259 

Dis amenaliieiaamieoeaiee 252.795 | 6,011,419 
previous year. The maximum since 1873 was reached | \fo}--- cccttttrttrt 150,565,477 | 7,945,786 98.169,877 
in 1884, when the total failures amounted to $226,343,427 ; | 1852..---------------------- 95,271,802 5.915.686 | 43.184/915 
, cae a pineal 106,385,823 9,205,664 | 40,586’g05 
in 1885 the total fell off to $124,220,322 ; and in 1886 the  Spipbbasesegatibnbnbetn ae eae Tie Ry ote pr 45,247,490 

iP a ns thtian te at alasia ae aie RR 5 83 
total further declined to $114,644,119. 1886...........------------. 57,750,609 8,179,231 | 63 1655°439 











: Pursuing the method heretofore adopted in this review 


2d Quarter. 3a Quarter. |4th Quarter.| Total Year. 
pO meme | Amount. | Amount. | Amount and taking the arbitrary standard of values in New York 


1876 - 04.044 150 845.771.273 847, 887.571 B3a.Bta. 0x6 @191-117.796 | “NY On the Ish of Jannary following the crop, we find 

e s* , > 3, st 4 , 5 7 , 16 9°" , ; 

1878 || 82078226) 48.753,940| 66.378,363| 37,172.003| 234,383,132 that prices have made little or no advance. If the whole 
4 


"| 43,112,665) 22'666,725| 15,275,550) 17:094,113| 98,149,053 ach cr been lai ; 
isco .| 12:777;004| 201169! 12191429] 20-741'818| 6517527000 | Of Each crop could have been laid down in New York on 
16,499,395, 10,112,365) 30,096.22) 81,155,932 | the lst of January the values would have been approxi. 


177250 

38,971! 17.242.649| 18,942,893) 32,023,751) 101,547,564 

1*83 . the £7,216,391| 5z,072,884 54.612.254| 172,874,172 mately as follows. 
21,051 


| lst Quarter. 
Amount. 
























































igo | deusrart| saostaea! seercant| sheen! Hatasah 
1885 .| 46,12 28,601,304) 23,874,391! 25,623,! 24,22 | 
18386 || 29,681,726) 20,752,734| 27,227,630! 36,982,02y| 114,044,119 | Crop of 1885. Crop of 1886, 
Price,| Value of ; Price, | Valueof_ 
; ; : ld. ’ ield. »| Value of 
For the purpose of showing at a glance the industrial |" ton - | 








Jan.’87| = Crop. 

OT, 

and financial statistics, which present a sharp comparison Sr, eee al = | camel ossee on | 8 
eat."usnh. ’ ’ ~ »328,600 | ’ ’ 34 427,295,000 

of the two years 1885 and 1886, the table below has been Corn...busb. 1,936,176,000' 50 | 968,088,000 1,665,000,000 4814 | 801,281,280 

compiled. The figures relating to the production of | Cetton-dales, 6,550,215 9 816) 204,F62,401) 6,440,000) 8g | 200,170,200 


| | 
e T t l l eeeeeeeeee leescceees 1,508,200,001) eee G08 e088 
wheat, corn and cotton for the year 1886 are necessarily | °* *""°* | 1 887,740 0 


approximate, and the estimate of the best authorities is} II. Manufactures, Minion, &c.—There are no current 
taken in each case. The average mileage operated on | statistics of a definite character in regard to the produc: 
the 78 railroads whose earnings for the eleven months are | tion of manufactured goods or the outturn of mines, ex- 
reported, was 56,107 miles on December 1, 1886, against | cept as tothe anthracite coal mines. The statistics are, 
53,595 miles Dec. 1, 1885. Tne immigration statistics | of course, compiled for the U.S. Census in decennial 
are given exclusive of immigrants from Canada and | periods and are useful as a matter of history, but there is 
































Mexico. little definite information from year to year as to the 
actual product of factories or of mines at large. 
p g ° . 
one. int The anthracite coal production of 1886 was about 
Coin and currency in U.S. 8. Nov. 1.. $1,556,914 798 $1,586,271,000 ‘ . ‘ . 
Bank clearings in United States...... 41, VSZ1, 754 "610. 48,925, ,672, 71 3 1,925,000 tons, against 31,623,529 tons 1n 1885. Tee 
i natnece seceded 4 321 1,644,1L1 : . 
Imports ao Ren handige. “a ns. 535,637,133 607,107,117 aggregate production for the last ten calendar years (1886 
xports of merchandise. ...(11 mos.). 613,976, 8 27,916,82 ; ; ° 
Grecwearhivas of 7s roads.(1limes).| 2475581018, 270'037.273 | Deing partly estimated) has been as follows : 
Railroad constructed........... miles. 3,131 8,000 Year. Tons. | Year. Ton 
TL, <ccesse eeededue bushels. 357,112 "000 I a i ky, ll eee 29. 120, 096 
Sil Pe. <.ccesccoos «sees. 1,936,176,000 1,665,000, re Dl isenicemecsatsouneddon 17,605, 262 i asesebiaesdecuanaiiol 31,793,027 
Cotton raised...................- bales. 6,550,215 6,4 0,000 | 1879.........cccccecccese 96,142,689 | 1884.............00c0c.. 30,756,995 
Pig iron produced .(tons of 2 ,000 ibs.). 4,52y,86% 6,272, ST nn camtonaobe 2) 3) re ree 31,623,530 
“4 -t rails, Bessemer (tons ‘ot 2 ,000 1,074,607 1.080.000 PRE ee I 31,925,000 
8.) ares Se J — ° 
Anthracite aa. dane of 2, "240 tbs). 31, 62. 23 31,925.01 0 The mining of bituminous coal was active, and the 
etroleum (runs) production. 1s 21,2: 03) 26,000,060 . . 
Sodeaetion inte U.8...... (li mes). 314.645, "365.577 | business more profitable than in recent years, but the 





extent of the actual product in the United States cannot 
be estimated at so early a date, not even approximately. 
The iron trade was remarkably active and the total 
product of the country was much ahead of any previous 
year. The estimate of the number of furnaces in blast on 
Dec. 1, 1886, was 323, with a weekly capacity of 123,284 
tons, against 275 furnaces on Dec. 1, 1885, with a weekly 
capacity of 91,814 tons. The figures of estimated produce: 
tion in 1886, given in the preliminary statement of the [ron 
and Steel Association, are as follows, in tons of 2,000 lbs. 


——_ | 


I. Agricultural Products—Tne season of 1886 wasa 
fairly prosperous one in the agricultural districts. There 
were no widespread disasters in any quarter, and the result 
of the year’s harvests was an estimated crop of 457,000,000 
bushels of wheat in the whole couatry, against 357,000,090 
bushels in 1885; a corn crop of 1,665,000,000 bushels, 
against the immense product of 1,936,176,000 bushels in 
1885 ; and a cotton crop estimated at 6,440,000 bales, 
against 6,550,215 bales raised in 1885. Toe other minor 
crops were generally good. In the following table are 

































































given the acreage and yield of wheat and corn for the | 1885. 1°86. 
. Products. Tons of 2,000 lbs. | Tons of 2,000 Ibs. 
year 1886 and the past eleven years, 1876-1886: | 
Pig Iron... . nesceeeseee| 4,529,869 6,272,000 
Bessemer Steel Ingots............. 1,70: ,757 2,240,000 
Wheat. Corn. Bessemer Steel Rails ..... ........ 1,074,607 1,6~+0,0.0 
Year. Open-hearth Steel. ........ cccccce- 149,380 224, 
Acreage. | Yield, Bush. | Acreage. | Yield, Bush. | 
inden: selei 15,424,496 | 151,999,906 | 34,306,538 | 867,846,295] The production of pig iron, steel and steel rails in the 
18°6...... ....| 27,627,021 | 29,356,500 | 49,033,364 | 1,283'827,500 
SENT seas esac 26,277,546 | 364,194,146 | £0,369,113 | 1)342;558;000 | United States has been as follows for ten years : 
a: 32,108,560 | 420,122,400 | 51,585,000 | 1/3887218,750 
Dcccnee «nid 35.450,333 | 459,483,137 62, 308, 5O4 1.754,591.676 Bessemer Bessemer 
nuda wikaia 37,986,717 } 498,549,868 | 62,317,842 | 1,7177434,343 - Pig Iron. | Steel Ingote. Steel Raiis 
SESE 37,709,020 | 383,280,090 64, 262, "0. 25 1,194,916,.000 Years. Tons of 20Uv lbs. | Tons of 2000 Ibs. | Tons of 2vu0 lbs. 
ER cudue ones 37,067,194 | 504,185,470 | 65,659,546 | 1,617,025,100 | —-——-—- — ae 
i tednn ents 36,455,594 | 421,086,160 68,201,889 | 1,951,066,595 | 1877..-........ 2,314,585 560,587 432,169 
RRR 39,475,835 | 512,763,900 | 69,68%,7~0 | 1,795,528,432 | 1878........-.. 2,577,361 732,226 550,398 
BTR 34,189,246 | 357,11.,000 | 73,1:0,000 | 11936,176,0 0 | 1879..........- 3,070,875 928,972 683,0ti4 
1886..... -. | 37,000,000 | 457,000,000 | 75,300,000 | 15665,000,000 | 1880.........-. 4,.95,414 1,203,173 954,460 
eae 4,641,564 1.539,157 1,330,302 
ami acne wciaanred 178,122 1,696,450 1,438,195 
For the six months ending Dec. 31, 1886, the export | 1883 ... ....... 5,146,972 1,654,627 1,256,554 
; ili seal 4,5*9,613 1,540,595 1,116,621 
of wheat and flour from the Atlantic and Pacific coasts | 1s85........... | 4,529,869 1,701,757 1,074,607 
‘ naeonescas 6,272,000 2,240,000 1,68v,000 
largely exceeded that of 1885, and reducing flour to | 











wheat the total exports for six months were over} Tne petroleum production in 1886 was very large, owing 
80,000,000 bushels, against 39,000,000 bushels or there- | to the new fields in operation, and the figures show the 
abouts in 1885. For the Government fiscal years ending| runs of crude oil to have been 26,000,000 bbls. against 
June 30 the following table shows the exports of wheat, | 21,225,203 in 1885. The runs and deliveries in each 
wheat flour and corn for the last eight years: year since 1879 have been as follows : 
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Runs. Deliveries. Runs. Deliveries. 
Barrels. Barrels Barrels. Barrels. 
18380....-. 24,79.,164 15,765,800 | 1884...... 23,704,510 24,053,902 
1881....-- 29,674. 462 20,240,121 | 1885...... 21,225,203 24,086,104 
1882 ..... 31,780, 195 22,094.3v00 1886 ameter 26,000,000 26,300,000 
1883...--- 24,335,963 21, ‘967, 636 


lll.—Foreign Commerce of the United S:ates. Taere 
was hardly a feature in the statistics of the year 1886 
more disappointing than the foreign trade balance, or 
difference between exports and imports of merchandise. 
In the first eight months the imports were very large and 
the exports unexpectedly small in their total amount (this 
being due in part to the very low prices of domestic pro. 
ducts ruling in this country), and as a consequence there 
was an actual excess in the value of imports over exports 
in the first half of the year amounting to $978,738 and a 
net export of $34,349,628 in gold. In the last half of the 
year the situation did not greatly improve till the month 
of October, when the exports showed an excess of $14,. 
831,640 for the month, with astill larger excess in the fol. 
lowing months, and this was partly due to the heavy out- 
ward movement in breadstuffs at advancing prices ; the 
net import of gold for the six months ending Dac. 31 was 
about $34,000,000. The following table shows the trade 
movement in the first half of the year to July 1 and in 
the first eleven months—Jan. 1 to Dec. 1—the statistics 
for December not being yet at hand. 


Siz months Jan. 1 to July 1.— 1886. 1885. 
Exports of merchandise. ae 4 610,874 $336,335,842 
Imports of merchan:ise. 328,559,612 281,022,149 


Excess of expta or impts 


Imports. 973, 738 
Net imp. or exp. of gold. 


Exports. 34,349,628 


Eleven months Jan. 1 to Dec. 1.— 


Exports of merchandise. 
Imports of merchandise. 
kxcess of expts or impts 
Net imp. or exp. of gold. 


Exports. 55,313,693 
Imports. 87,318 


$627, poy 4¢: By 
607,107,117 
Exports. 20, 509. ‘708 
Exporis. 11,325,601 


$6 13,976,082 
535,657,153 
Exports. 78,318 ,92 + 
Imports. 8,397,887 





IV. Railroad Construction and Railroad EKarnings.—The 
building of new railroads was undertaken in 1886 with 
greatenergy. A very large mileage was projected, and 
much of it put under construction by some of the leading 
railroads of the West and Southwest, among which were 
found conspicuously the Atchison, the Missouri Pacific, the 
Rock Island, the Northwest and the St. Paul companies. 
This mileage was built with rapidity by strong companies 
of excellent credit, and there was never before an era of 
active railroad building when the same amount of work was 
done by parties capable of borrowing at the lowest rate of 
interest, and of carrying their projects to completion with 
all the economy and certainty of results which are guar- 
anteed by powerful management and unlimited credit. 
It was estimated at the close of the year that 8,000 miles 
of new road had been built, not including sidings or 
double track, and there was every prospect that in 1887 
this would be equaled, if not exceeded. 

Railroad earnings showed a wonderful recovery from 
the depression of 1884 and 1885, and the ratio of net 
profits to gross receipts was particularly encouraging, 
owing to the better maintenance of rates throughout the 
country. The great losses from the severe railroad wars, 
which ended with the absorption of West Shore by the 
New York Central and the establishment of a strong pool 
on trunk line freights, had been a sufficient caution to rail- 
road managers, and after that period they were anxious to 
have rates maintained at all hazards. For the eleven 
months ending with November 30 the gross earnings on 
78 railroads, operating 56,107 miles, were $270,037,273, 
against earnings of $247,558,018 on the same roads in 
1885, then operating 53,595 miles. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
lise, about the 2d of January, 1885, 1886 and 1887. 











STATISTICAL SUMMARY ON OR ABOUT JAN. 1, 1885, 1886 AND 1887. 


























1885. 1886. | 1887. 
New York City Banks— 
Loans and discounts..... .... 297,887,700) 339,909,800) 343,687,500 
WP combecenecnesececees cnet 87,867,800} 89,721,100) 82,718,100 
lation... PR AEEE? 11,598,800} 9,979,800) 7,911,500 
N € deposits. ...............-. 340,816,300! 376,959,300) 359,268,600 
L wal tenders.... ............ 37,356,900) 28,808,200) 19,370,400 
Legal reserve. ... ....-.0- ee. : 85,204,075) 94,239,825) 89,817,150 
Reserve held..........cce.s- 125,224,700} 118,529,300) 1U2,088,509 
Surplus reserve........ ...... $| 40,020,625; 24,289,475! 12,271,350 
loney Exchange, Silver— 
aa aaa a 11922 21925 428 
Prime pa er, sixty ¢ days i accent 41g “% ‘g 4@5 5@614 
Silver in London, per 0z......-. 497,21 4615,¢d. 464d. 
Prime sterling bills, 60. days.. 431 4 86 4 814s 
Onited States Bonds— 
38, registered, option U.8 .... 101% 102% 100 
6s, currency, 1898............. 131 1327, 131% 
Igs, 1891, coupon.... ........ 1131, 112% 110% 
4s of 1907, aT 121% 23 1274 
Railroad stocks— 
New York Central & Hud. Riv. 86% 106 11333 
Erie (N s Bee We enceee 144% 26% 34 
Lake Shore & Mich. Southern. 62 887, 95% 
Michigan Central.............. 55 76% 93% 
Chicago Rock Island & Pacific 10544 128% 126 
Giitneis Central. ... ...<.cc.<- 121% 140 13344 
Chicago & Northwestern, com. 85 1103, 15 
Chicago Milw. & St. Paul, com. Tlig 963g 907, 
Delaware Lack. & Western . BS l4 125% 137% 
Central vd New Jersey........ 391g 44 56 
Herchandis 
Cotton, Middl’g Uplands.# > 1, 9% 9le 
Wool, American XX. .... 34036 37 34038 
Iron, Amer. pig, No. 1..8 bey L9 50220 50/18 00@18 50/20 00@21 00 
Steel rails at miils............. 28 00 34 00@35 00 37 00 
Wheat, No. 2 red win. bush{ 840836 921g 93% 
Corn, West. mix.No.2.% bush.| 5305414 501g 431g 
Pork, til sian ctemaial bbl.|12 50 #13 00|10 00 @10 25/12 50012 75 
Petroleum pipe line certifics 75 911g T0% 











: 
BANK MOVEMENTS. 

The returns of the New York Clearing House banks did not 
present any features of unusual importance during the year, 
except that the surplus above the 2%per cent legal require- 
ment was reduced to a low point on December 18, being 
then $4,008,200. But the increased activity in business was 
well shown during the course of the year in the item of loans 
and discounts ; the maximum surplus reserve was reached on 
Jan. 30, 1886, when it was $36,156,425; on the first of July 
the total loans and discounts were $355,743,700, against 
$307,205,400 at the same date in 1885, and on Oct, 1 they 
were $340,195,700, against $330,759,300 Oct. 1, 1885. 

In the national banks of the country there wa3a large 
reduction of circulation, caused by the calling in of 3 per cent 
bonds deposited by the banks as security for circulation; oa Jan. 
1, 1886, the amount of national bank circulation outstanding 
was $317,073,260, and on Jan. 1, 1887, $296,486,877, showing 
an actual decrease of $20,586,383; but in addition to this there 
was an increase during the year of $48,564,360 in legal tenders 
deposited with the U. S. Treasurer to redeem bank notes yet 
to come in, making a total reduction in national bank circu- 
lation present and prospective of $69,150,743. The total 
amount of government bonds deposited by the banks to 
secure circulation was $229,438,350 on Jan. 1, 18387, against 
$306,008,750 on Jan. 1, 1886. 

The following were the totals of the New York City Clear- 
ing-house banks about the first of each quarter in the year 
1886, and near the ist of January, 1887: 


Circula- Net 
tion. Deposits. 





| Loans and 


Legal 
Discounts. 


| Specie. Tenders. 











| 


$ $ 
Jan. 2, ’86/339,909,800/89,721,100; 9 
‘April 3, ’86/ 349,806,600 78,454,800) 7 
July 3, ’86355,743,700|64.483,900| 7 
Oct. 2, ’§6 340,195,700|76,482,400| & 
Dee 31, ’86/343,687,500 82,718,100} 7 








$ $ 
200 /376,959,300|28,808,200 
100|370.838,009) 26,241,100 
3|377,411,400| 40,890,400 
'400|346,756,300 18,570,100 
'500(359,268,600| 19,370,400 























THE MONEY MARKET, 


The money market was abundantly supplied with funds 
during the first half of the year, the same result of business 
stagnation being nuticed which had been observed in 1885, 
and call money was freely offered at 1@2 percent. But after 
July the banks and other money lenders had better profits, and 
with the large demand to move crops in the West and South, 
the activity in railroad building in remote sections of the 
country, and the decided increase in speculative business at 
the Exchange:, rates for money advanced materially. From 
August to November, inclusive, there was an active and 
healthy demand for money, which kept rates most of the 
time at 5@6 per cent, with occasional spurts to 7, 8, 10 per 
cent, or higher; but there was no severe stringency in the loan 
market till the 14th of December, when call loans were marked 
up to 10, and on the following day to 4 of one per centa 
day in addition to legal interest. This extreme pressure was 
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RETROSPECT. 








believed to be largely artificial, and manceuvred to influence 
the stock market, which it did most successfully, causing a 
heavy break in prices, and almost precipitating a panic. 
Rates were easier by the 18th, and so remiined during the 
balance of the month. 





























Week ending; Call Prime | Week ending Call Prime 
Friday. Loans Paper. | Friday. Loans. | Paper. 
ONE Erk 1@5 (4 @5 jiJuly 9........ '1 @3 |3%@4 
ee 2 ee 1 @3 31420@5 aT? iin ccmeaae | 1 @s 34@4 
nena 1@3 /3%@5 || * 23........ |14@ 4 (3405 
7 viccecces 1 @2 31496@5 a%&  —e* _1b@ 3 312@54 
Feb. 5 -|1@03 3149@5 ,|Aug. 6........  i1h@ 6 319@5%4 
ur |S 1 @2 (384205 i“ 13........ (2 @10 (\44@6 
ee la 4 (3 @4u)) “ 20........ @20 \5 @6 
a we 119M 249 (3 @4%'| * 27........ 2@8 |5 @6 
BD Mclevecss 142 4 |3 @4%4| Sept. 3........ @s (|5 @6% 
| 1 @ 243 |3 439) ae 1 @7Z (|5%e@onlg 
CCR lea 4 (3 @419)) “ 17........ 4 @10 |5%@6 
i eer 14304 (3 @5 || * 24........ 3 @7 (|52a@6 
April 2. ...... 1s@ 5 |312@5 | Oct. 1........ @15 \54@a6 
ee l1@3 34205 | ae Paes 3 @10 512 @6 
oe 1lo@ 219 [3105 || “ 15........ 2@7 (\5bea@sie 
i isvsccnba ilg@ 4 (31995 || “ 22........ 2@ |6 @61g 
== lle” 4 3%@5 F Bites 20a 6 6 @b1g 
 , ae 1 @5 )\3%@5 icorainanaes 4@7 (|5lea@64 
ig ar 116@ 3 31g@4%s!| * 192........ 4 @ 6142 |540614 
~ =m | llg@ 21g |B¥e@4¥2 * 19........ 3s @7 *1g@619 
ain et |1I5@ 7 |8le@4%0/ “ 26........ 44a 9 |5 @6% 
| See | 146@ 3) |3%@410) Dec. 3........ 5 @9 5 @6% 
cicadas (1 @7 (|3%@4 aigg Cae 3 09 1b @6 1g 
cy, «| Re (1 @6 S26OGi ~ 17....ccc 4-10+op.d.|519 @6% 
4 aes '1 @3 |3%4@4 es baeteee 2028 (|6 @6% 
ae '1 ag 344@4 = Bibccocsene 3 @8 5 @6% 








UNITED STATES BONDS, 

There has been little worthy of special notice in the govern- 
ment bond market. The chief point of the year was the rapid 
retirement of three per cents by the Treasury calls, the first 
of these, the 132d call, maturing Feb. 1, and the last, the 
144th call, maturing Dec, 1, 1886; the whole amount retired 
during the year was $130,000,000, including bonds retired under 
a general call dated Aug. 30. This left only $64,000,000 of 3 
per cents outstanding, at the close of the year. Many bonds 
deposited by national banks to secure circulation were neces- 
sarily surrendered or changed, and the relative amount of 
these on Jan. 1, 1886 and 1887, compared as follows : 

BONDS DEPOSITED TO SECURE NATIONAL BANK CIRCULATION. 























Increase or 
Description. Jan. 1, 1886. Jan. 1, 1887. | Decrease, 
| Jan. 1, 1887. 

Three per cents.... | $137,621,650 | $52,218,950 | —$85,402,700 
Four per cents...... 114.+34.650 113,903,200 — 931.450 
41g per cents........ 50,037,450 59,636,200 49,592,750 
Currency sixes..... 3,515,000 3,680,000 +165,L00 
Total.............. $306,008,759 | $229,438,250 | —$76,570.400 





FOREIGN EXCHANGE, 

The course of foreign exchange during the year wasa 
matter of much interest, being connected so closely with the 
exports of merchandise, the purchase or sale of securities in 
our market for foreign account, and the export or import of 
gold. Each year the dealings in American securities become 
@ more important factor in the foreign exchanges, and they 
affect the market quietly and often unexpectedly, as there 
are no statistics by which the extent of these transactions 
can be known. 

In the first half of 1886 the exports of merchandise actually 
fell below the imports in value, and in addition to this thee 
was probably some return of securities from abroad, resulting 
in high prices for exchange anda net export of gold amount- 
ing to $34,349,628. In the last half of the year there was 
apparently a very considerable export of securities, and in 
the last three months an excess of exports over imports of 
merchandise, resulting in low rates of exchange and a gold 
import of about $34,000,000; the month of December is esti- 
mated in the latter figures, but this estimate is close, as the 
port of New York is known, and the net import of gold there 
in December was $10,740,787. 

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 

The general course of the stock market was one of compara- 
tive dulness and irregularity from the first of January till the 
middle of May. It is true that there were “lucid intervals” 
during this time, when shrewd operators could perceive the 
signs of a better time approaching, but the general tone was 
unsatisfactory, and stocks were depressed for reasons which 
certainly seemed weighty enough to discourage any buoyancy. 
Foremost among these causes were the great labor strikes in 
the Southwest, in Chicago, Milwaukee and New York, and 
finally the anarchist outrage in Chicago on the 4th day of 
May. Inthe next place, the condition of foreign trade was quite 
unsatisfactory and the prices of our leading staple products 
were very low; imports of merchandise exceeded exports in 
value, and gold was going out at the rate cf $5,000,000 or 





more a month. Under these circumstances it was not until 
the latter part of May that the market really turned ang 
assumed a stronger and more confident tone, from which it 
never afterward completely relapsed. 

The better feeling which began in May was helped by good 
reports from the growing crops in June and July, and 
also by a large export movement in wheat, which seemed 
finally to have got a fair start towards the foreign 
markets, where it ought to have been landed months 
before. The export of gold ceased after June, and there 
was a considerable demand for American stocks and bonds 
after the turn of the year, which made itself apparent ina 
return flow of gold towards this country. Under this change 
of affairs and a very large increase over 1885 in the railroad 
earnings as reported from Jan. 1 to the first of each month, 
the Stock Exchange situation improved, and from firmness 
and tolerable activity in July and August (in spite of some 
little reaction in the latter month), the market advanced to 
large dealings in September, October and November, cyl- 
minating in a great speculative buoyancy that reached its 
height late in November. From this point the market con. 
tinued with irregularity, some special stocks being stil] 
further pushed upward, but the general list dragging ag 
December advanced, the downward tendency being pro- 
nounced by the 11th and reaching a crisis on the 15th, Cal] 
loans had been forced up to very high rates, as much as ly of 
1 per cent a day, and a stock panic was precipitated in which 
prices fell off as sharply asin the worst periods of a serious 
crisis. Some of the widest fluctuations Dec. 11 to 15 were— 
Manhattan Elevated, 16514—153%4; Chattanooga, 101—671, ; 
New York & New England, 64!'4—44; Philade!phia & Read- 
ing, 48—30; R. & W. P. Terminal, 4514—30; Tennessee Coal & 
Iron Co., 109—6014. The sales at the New York Stock 
Exchange on Dec, 15 were the heaviest ever made in a single 
day, amounting to 1,096,000 shares. During the next few 
days the market first reacted, then dragged sluggishly, but 
assumed a tirmer tone and recovered materially before the 
end of the month. 

The total sales at the New York Stock Exchange in 1886 
compared with those of seven previous years were as follows: 


























Railroad Railroad |Government State Bank 

stocks. | bonds. | bonds. bonds stocks. 

Shares. | $ | $ Shares. 
18679 .....-. 72,765,76 |412,309,400 112,571,850) 22,643,150) 15,606 
1880... 97,919,099'569,910,200|) 58,459,600| 15,497,400 15,354 
1881 ..... (114,511,248 385,889,500) 35,395,850) 49,569,300; 8,815 
1882...... 116,307,271 )|246,769,410) 18,555.850) 26,571,260) 9,336 
eee 97,049,909'284,768,100) 17,046,150 6,986,500) 9,513 
ae 96,154,971/499,955,200! 14,905,150! 2,826,900; 10,127 
SOG6 ...<s- 92,538,947|660,659,400) 15,261,200) 14,678,053| 13,223 
ae 100,802,050|587,237,500 12,793,500) 20,394,411] 26,691 





Taking the course of the year by months the principal 
events bearing upon the stock market were as follows: 

J ANUARY.—Baltimore & Ohio made a cut of $5 in passenger 
rates between New York and Chicago. Bill to provide for 
the payment of Pacific railroads’ debt to the Government was 
introduced by Senator Hoar, The Bank of England rate was 
reduced from 4 to 3 per cent. 

FEBRUARY.—The Drexel-Morgan Syndicate was announced, 
with a pledge of $15,000,000 capital, to reorganize Philadelphia 
& Reading; coal stocks buoyant; the Vanderbilt Reading 
stock reported sold to Mr. Austin Corbin. The Chancellor of 
New Jersey held the Central Railroad lease to Reading as 
void. The Trans-Continental pool between the railroads and 
the Pacific Mail Steamship Co. was abandoned. Bank of 
England rate reduced to 2 per cent. Illinois Central negotiated 
346 per cent bends, 

MARCH.—The great strike on the Missouri Pacific Railroad 
system was ordered by the Knights of Labor, Large shipments 
of gold were made to Europe. The Reading scheme was pub- 
lished and Mr. Corbin joined the syndicate, Secretary Man- 
ning was prostrated by illness. Western Union Telegraph 
declared a scrip dividend of 114 per cent. 

APRIL.—Labor situation became worse, Lake Shore switch- 
men striking inChicago and Third Avenue horse-car drivers 
in New York, The anthracite coal companies’ presidents made 
an informal agreementat Mr. Morgan’s house to restrict output 
for twelve months from date to 33,500,000 tons. Rates between 
Chicago and St. Paul were restored. A consolidation scheme 
was announced between the Atchison Topeka & Santa Fe and 
the Gulf Colorado & Santa Fe. by an issue of Atchison stock 
for the Gulf Colorado & Santa Fe stock. The Wabash St. 
Louis & Pacific was sold in foreclosure on April 26. ; 

May.—The anarchist slaughter of policemen in Chicago 
occurred on the 4th. Stocks declined and Mr. Tasker Marvin 
suspended. The labor situation began to improve greatly and 
Missouri Pacific strike was declared off. C, F, Woerishoffer 
died. Bank of England on the 6th advanced its ra‘e from 2 
to 3 per cent. The East Tennessee Virginia & Georgia 


Railroad was sold in foreclosure May 25. Gold shipments 
continued. Stocks improved decidedly and Chicago «perators 
were prominent supporters of the grangers. 


The New York 











CLEARINGS AND SPECULATION LN 1886. & 
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to restrict operations and defer new enterprises. Still, 
with railroad construction being pushed with vigor and | 
the iron and steel trades very active and prosperous, and 

various new sections of the country, notably in the South, 

attracting increased attention, the year closed no less 

hopefully than it opened. 

In reviewing the results for 1885, it had been noted that 
the new forces put in motion in that year hardly gave 
evidence of their presence in the record of clearings til 
well towards the close of the period. The first and second 
quarters naturally showed totals heavily diminished ; the 
third quarter manifested signs of an improving tendency, 
but it was not till the fourth or last quarter that the 
revival in business and in speculation began to be strongly 
reflected in the aggregates of the bank clearings. This is 
an important circumstance to bear in mind, because it 
explains why the ratio of gain in 1886 (over 1885) which 
for the first quarter was 32-6 per cent, diminished with 
each succeeding quarter, dropping to 25-1 per cent in the 
second quarter, and to 16-9 per cent in the third quarter, 
and finally winding up with only 54 per cent in the last 
quarter. The ratio of gain diminished simply because 
the comparison was with more and more favorable figures 
in 1885. The following table will show the fluctuations 
by quarters for every cfty on which a comparison can be 





Legislature passed the law reducing price of gas in New 
York City to $1 25 per 1,000 feet. Considerable break in prices 
of wheat and petroleum; wheat exports were increased. 

June.—Better feeling. Crop reports were good. Reports of 
railroad earnings quite favorable, particularly on trunk lines. 
Rumors of a Nickel-Plate settlement. Gauge of many Southern 
roads changed tostandard, embracing a total of over 12,000 
miles in all, Wabash Purchasing Committee issued circular 
asking bondholders to fund overdue interest and reduce to 5 

r cent. Receiver appointed for Indiana Bloomington & 

estern, following decision in favor of Cincinnati Sandusky 
& Cleveland. Western Union Telegraph passed its dividend. 
Gold exports about $8,000,000. Bank of England on 10th 
reduced its rate to 244 per cent. 

JuLy.—There was general improvement. Crop reports 
good. Gold exports fell off. Denver & Rio Grande was sold 
and speedily reorganized, Silver in London declined to 
423d, per ounce, 

Auaust.—Silver in London touched 42d, on the 3d, the 
lowest point reached. Money worked more closely and rates 
were 7@8, with exceptional spurts higher. Bulgarian diffi- 
culties much talked of, and Bank of England rate advanced 
from 2144 to 3144 per cent, William Gray, Jr., of Boston, 
defaulted and committed suicide, Pennsylvania Railroad 
annulled its freight contract with B. & O. The Lake Shore 
strike at Chicago was renewed for ashort time. The Morrison 
resolution to reduce the Treasury balance to $100,006,000 was 
vetoed. The bill to issue $1, $2 and $5 silver certificates was 

assed 


SEPTEMBER.—Business was more active. The defalcation 
of Bartholomew in Hartford was made public. Money rates 
were firm. Stocks were decidedly strong and the volume of 
transactions was large. An agreement by Mr, Gowen with 
the Drexel Syndicate was announced. Coal prices were 
advanced 10 to 15 cents, 

OcTOBER.—General business was good. Government reports 








of crops were better in some respects. Gold imports continued, 
and about $5,250,000 came in. Bank of England rate was 
advanced from 314 to 4. Messrs. Kennedy and Harris were 
appointed receivers of Jersey Central. The South Pennsyl- 
vaniaand Beech Creek agreement with the Pennsylvania Rail- 








made with the corresponding periods in the preceding year, 
and also the totals by geographical divisions. 



























































. , : - Cities Reporting | . lg | 
road was held void. Strikes occurred by Minneapolis switch- ‘learings. | Caute, | ee oes | eae | ee 
° | | ; ter. Year. 
men and by pork-packers in Chicago. Stocks were buoyant eats Comes.) | be | ° | & | e 
and specialties advanced sharply. NEW YORK.....1886..) $8,526,113 $7,565,486 $7,526,017 $10,049,234 $32,674,430 
eereene.— Trade sepente. wave onaommnging. Bhoemport) Per cCent..svecsneese| F908 | 4807 | PIB | EST] Pee 
of breadstuffs kept up well, and the iron and steel trade was : — \— ———| — 
active. Money on call was high, but the rates did not inter- | BOSTO*--------- ised | “"sor'a71| Bis0e8| Seesoo| LOviis| sasesS 
fere with stock speculation. About $9,000,000 of gold wes Lena pangs — A +15'4 — | nil 
PROVIDENCE...1856.. 028) 231; 54,416 6,013, 232, 
imported. Stocks showed remarkable buoyancy in the latter 1883. 49°667| 49115) —«B0508| 67,175, 216,465 
rtof the month, when transactions were heavy, and the Per cent.........--.. +38 | +186 | v7 —7 | +75 
ighest prices of the year were generally reached, Canada| HARTFORD..... 1886..| 22,874) 20,301 22,055 21,755, 86,985 
Southern sold up to 6714; St. Paul 9614; Northwest 1205¢; C iene acu). Mee | 4081 tae $00" | ic ad 
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6633; Wahash pref. 38°4; Western Union 8014. Per cent........ -.-. | +196 | 4187 | +226 | TO | +151 
DECEMBER.—The month opened with active business, large | SPRINGFIELD .158".. 0,849) 10,218 10,143, 11.878 42,67 
exports and gold coming in so that about $10,740,000 were re- Mereent....<.. peel +66 | 413'8. 4192 | +92 | 4+12°0 
ceived at New York during the month. Congress met on the} LOWELL......... 1886... 6,247 6,518 6,074 7.536) 27,025 
~ ° : ° S50. .) ¥ 57 ° ° ‘ ’ 27) 2 . 
6th, and the Inter-State Commerce Bill was introduced with Oe oe 44 | 414° | 438'1 64 | +180 
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CLEARINGS AND SPECULATION IN 1886. 


















































ie Sepang First. | Second | Third | Fourth | Total 

(000s omitted.) Quarter. | Quarier. | Quarter. | Quarter. Year. 
ST. LOUIS........1886..| 184,498 197,085, 216,363) 212,849) 810,795 
1885..| 180,801 188,707 137,188 202,434, 759,130 

PU GOB. iccccccoscce +2°0 +4'5 +156 +5'1 ‘8 
ST. JOSEPH....18°%6.. 10,653 11,096 iL. 538 15,057 43,394 
1885... 7,486 9.612 4,028 10,438 36,562 

Per cent............. +42'3 +15'4 +-28'4 +44°3 +32°4 
N. ORLEANS...1886..' 115,844 81,175 63,559 127,910) 338.488 
1885. . 115,539 ‘65: 53.287, 145,010 7,738 

Per cent........ dboe +0°0 +10°2 +19°1 —11'8 "2 

LOUISVILLE... .1886.. 58,696 56,970 55,667 61,960; 233,29 

1585.. 53,529) 54.733 50,677 53,810) 217.749 

Per cent............. +97 | +41 | +08 +5'4 71 
KANSAS CITY..1886.. 55,898. 75,704 7,918 84,422) 283,942 
1885.. 46.956 57,101) 55,241 64,492} 223.740 

Per cent...........-. +190 | 276 | +22'9 +30°9 26'9 
MEMPHIS..... .1888 22.430, 17,291, 12,498 30,420 82,642 
1885 21,551. 13.355 9,845 ' 22,953 67,704 

POP CEM». c000200000 | +41 | 275 | +270 | +525 +221 
Tot. Southern .1886 448,019 39,324 $427,593 $532,618) $1,847,554 
1885. +08. 162 ath 160, 365.264 504,137/ 2/6y2,723 

SR ccccomienase +5'1 +10 6 | +171 | +5'6 +9 92 
8S. FRANCISCO..1886 137, 143.153' 170,116) 191,101; 642,221 
1855 139,072; 134,578 140,474) 148,221) 562,345 

Bn ccssustecese | —O9 +64 | +21°1 __ +280 +14°2 
Total all... ....1886. .'$12,097,032/$11, 174.284 lg 214,696 $11,409 (661 $48,925,878 
1885..' 9 121,215) 8,930,424 | 9,617,662 | 13,651,953) 41'321;754 

Cn RES 32'6 fe 1 +169 +5'5 +18"4 
Outside N. Y...1886 . $3, 570, po $3,608,818 $3,70 8.470 $4, 350, 427 $15,248,843 
1885... | 8,0 022,90 81 142, 262 3,099,021! 8,904 1,864 13,169,553 

ET: +1 97 +11°6 “-15'8 














New York, aw — as 'N ew Hoyland States geaer- 
ally, thus show the same characteristic of a declining ratio 
of gain as the total for the whole country, and this is not 
strange, considering the preponderating amounts contrib- 
uted by those sections. In the Western, the Middle and 
the Southern States the result is different, and while these, 
as a rule, show next to the lowest percentage of increase in 
the last quarter, the heaviest percentage occurs not in 
the first, but in the third quarter. It is in these sections 
that the speculative element in the transactions is pre- 
sumably of least importance; and the fact that the gain in 
the third quarter was so heavy is therefore significant as 
showing the progress made in the development of general 
business in those sections. Tae diminished ratio of increase 
in the last quarter is without special importance, as in that 
quarter last year the gain there, as elsewhere, had been 
so very much larger than in any of the other quar- 
ters. On the Pacific Coast, in San Francisco, where there 
was no gain in the previous year, the gain this year in the 
last quarter is the best of the four periods. The following is 
an arrangement of the clearings by months, the total of all 


and the total outside of New York being siated separately. 
MONTHLY CLEARINGS. 
































This opens up a wide field for investigation, and one 
whose effects can not be guaged with any approach to ex. 
actness. It would of coarse be extremely interesting to 
be able to separate the strictly speculative from the non. 
speculative transactions of the whole country in any given 
year—“ strictly” speculative embracing only what are 
called in merchandise markets “future delivery” opera. 
tions and in stock dealings “margin” transactions. Such 
a division would not be perfect, to be sure, and besides in 
the case of stocks it would be impossible to make it, as no 
one can tell what proportion of the transactions represent 
margin operations and what purchases for cash. Still, 
Stock Exchange transactions whatever their nature con- 
stitute a special kind of business, distinct from mercantile 
or ordinary trade operations. Recognizing this, we at. 
tempt in our weekly clearings report to eliminate such 
transactions altogether, at least so far as stock sales affect 
New York city clearings. But stock sales although they 
cover by far the largest portion of the transactions at 
the Exchange, do not cover all, as for instance miscella- 
neous securities, bonds, Nc.; besides, there are large 
sales of unlisted securities outside of the Exchange 
which are not included. Then as to merchandise transac- 
tions, though the merchandise exchanges clear their deal- 
ings each day, active speculation must—in paying margins, 
balances and otherwise—give rise to checks in varying 
amounts according to the activity of the moment. Con- 
sequently there is altogether a vast body of checks which 
owe their origin to these speculative transactions. 

In the matter of stocks these checks cover an extremely 
large amount, much larger even, we think, than what we 
have been accustomed to deduct on that account. It is 
easy to see that in a good many cases a stock transaction 
may require four and sometimes even five checks before 
the operation is completed; the latter of course would be 
an extreme case, but on the other hand it is certain that 
in hardly any instance can the operation be reduced down 
below two checks. In dull times there are a good many 
“wash ”"—that is, fictitious—sales, which would reduce 
the average somewhat, but in active times such sales form 
only a very small proportion of the whole. We make 
these suggestions simply to indicate that deducting from 
the total exchanges double the actual value of the stock 
sales (which has been our custom hitherto) would seem 
to be an insufficient allowance for the full Stock Exchange 
business, and that perhaps an allowance of two and a half 
times the sales would be nearer correct. With these pre- 
liminary remarks we give the following statement of the 
business on the New York Stock Exchange during the 























Clearings Total All. Clearings Outside New York. 
Month. eat 
1886. 1885. P.Ct. 1886. 1885. P.Ct. 
3 $ 3 $ 
January.. ..| 4,120,533,001| 3,331,734,481)/4-23°7| 1,245,004,106) 1,146,356,885) +8°6 
February ...| 8,827,783,389] 2,787,166,997|+87°3| 1,082,275,644| 886,990,360) +22 0 
March... ...| 4,148,715,716| 3,002,314,071|+38°2) 1,243,639,274| 989,556,150! +25°7 
April........ $,589,665,944| 2,017,743,620' +23°0| 1,163,4+9,996| 1,049,754,877/+11°2 
0 $,592,472,483) 3,017,454,745/ +19°1' 1,182,144,822;) 1,01,619,464/ +15°9 
June ...| 3,992,145,968} 2,995,723,464/+33°3, 1,257,983,086| 1,073,337,783|+-17°2 
a? exec $,776,221,828| 3,472,139,141) +8°S! 1,300,182,423) 1,096,024,156) +18°6 
August..... $,630,521,885| 3,005,942,486 +20°8| 1,176,344,556| 964,844,992/+21°9 
September,.| 3,837,952,084| 3,139,580,461 | +22°2) 1,282,152,332) 1,038,151,549' +18°7 
October.....| 4,667,050,243| 4,481,629,704( +4°1) 1,418,732,182 1,291,883,512| +98 
November..} 4,614,855,963| 4,598,039,504) +0°4 1,432,021,102 1,279,092,933. +12°0 
December. .| 5,127,754, ‘282 4.572,283,981)+-12°1} 1,508,773.672| 1,333,899,613. +131 
Total..... 48,925,672, 791 |41,321,754,610 +18°4) 15,248,843,174 13,169,553 2744158 8 








We have in the foregoing a better indication of how 
much heavier the clearings were in the later months of 
1885 than in the earlier months. In each of the first six 
months there had been a falling off from the totals of 
1884, and hence the percentage of increase this year is 
heaviest in these same six months. In the closing three 
months, on the other hand, there had been a very decided 
increase in 1885 over the previous year, culminating in 
November in a gain of over 45 per cent, so that on this 
‘large total November 1886 records a merely nominal 
increase. It will be observed, however, that the December 
aggregate this year is decidedly the largest of any of the 
twelve months, which was not the case in 1885, December 
then falling below November. 

A very important factor in the clearings and their 
fluctuations has yet to be considered, and that relates to 
the part played by speculation in affecting the results. 





last two years, by quarters. 
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uarters. 
Sales at Stock | Q Total Year. 
Exchange. | First. Second. Third. Fourth. 
Shares No.— 
Se | 21,084,803; 13,990,048 20,697,476) $6,766,615) 92,538,947 
| RSE | 23,285,129) 20,161,051| 18,649,509, 33,756,361) 100,802,050 
Diff-reace 1886) +7,150,321| +6,171,003/ —-2,047,967| —3,010,234; +8,263,103 
j - ecoatanneeen tt } aS 
Shares value— | $ $ $ $ 
ee 1,286,318,985| 856,991,515) 1,190,988,155 2,145,561,185 |5,479,959,840 
I «saint aii '1,766,342,290) 1,251,739,329}1,087,047,699 1,780,532,882 |5,885,662,200 
act 
Difference 1886 | +430,023,305 +394,747,814| —103,940,456' —365,028,303 | -+405,802,360 
Bonds, &¢.,) 
values— | + ~ @ ¢ 
Gover’ment ’85. 8,768,565 6,230,470 8,581,005 4,338,107 17,918,147 
7 860 4,184,618) 4,574,803) 8,611,400) 8,062,310; 15,433,131 
Railroad....’85, 66,653,460) 72,451,448 114,260,500) 196,333,815) 449,699,253 
“ 86; 157,986,741] 117,433,497) 102,221,381! 119,028,542} 496,670,111 
State........ 85) 479,459 692,312 650,416; 2,409,304! 4,231,401 
“ "86 1,470,007} 1,671,675! «1,572,307 2,599,169] _—7,913,158 
Bank Stock. 85 299,858 238,882) 298,535 305,952 1,143,227 
°86 | 892,897 481,731 472,752) 635,207 1,982,587 
Total value.’85 1,357,520,327 936,604,627 | 1,309,778,611 2,318,948,303|5,952,851,958 
- ’861,930,376,553'1,375,901,035'1,194,925,489) 1,905,858,110'6,407,061,187 











All of above values are market values. 
These figures are not only very interesting in them- 


selves, but they help us to a better understanding of the 
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totals of clearings further above. We find that with each 
succeeding quarter, the comparison on the value of stock 
gales grew iess favorable to the present year, the aggre- 

of the clearings thus reflecting the diminution in the 
yolume of Stock Exchange speculation. In the first 
quarter, the stock and bond sales showed an increase over 
the corresponding quarter of the previous year of 573 
million dollars, in the second quarter the increase was 
only 439 millions, in the third quarter there was a decrease 
toamount of 115 millions, while in the fourth quarter 
there was also a decrease, but to a much larger amount, 
namely 443 millions. In other words while the value of 
Stock Exchange business increased over a thousand mil- 
lion dollars in the first half of 1886, in the second half it 
fell off over 550 millions. In the light of this showing 
the clearings for the last two quarters take on a more 
favorable aspect—at least as far as concerns general busi- 
ness—and this whether we allow for two checks or two 
and a half checks to each transaction, for in either case the 
fact remains, that the smaller ratios of increase in the last 
two quarters resulted in greater or less degree from dimin- 
ishing Stock Exchange busiaess. We now give the New 


York stock sales by months. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





















































1856. 1885. 
Month. | Number | Values. '| Number | Values. 
of Shares; par, Actual. |jOf Shares; — par, Actual 
$ ? aw $ 

January .....| 8,672,154 790,683,975 /570,361,697)| 7,133,960; 595,606,950/ 429,284,859 
February....; 9,410,897 818,717,825/587,469,315)| 7,413,300) 655,598,600/450,522,193 
March..... ../10,152,078 $53,773,952 608,511,278); 6,537,548 605,146,460 | 406,511,933 
April.........| 6,410,551 584,167,700 376,762,373 | 4,486,216) 421,254,290 | 269,677,152 
May..........| 6,639,303 603,092,350 422,796,926 | 5,067,077) 461,109,150 | 313,588,640 
June......... 4,111,197 | 654,423,225 452,180,030) | 4,436,755) 405,522,090 (278,725,723 
July..... .... 5,087 (843/473, 268,225 | 305,374,473 | 7,930,779) 735,209,7106| 462,118,348 
August......| 5,045,025 470,150,425 305,537,166, 6,871,182; 638,713,850) 382,406,050 
September..| 8,536,641 749,163,700| 476,136,060. | 5,895,545) 545,720,950 | 346,463,757 
October.....| 10,738,718 979,198,200 618,444, 154, (12,656,496 | 1,170,180,450| 693,242,425 
November... | 10,876,952 950,581,825 posi 211, 223) ‘13,271 634) 1,258,933,000| 788,703,250 
December . ./12,140,691 1046153475 5) 628,85; 877,505 10,838 485 1,022,227,700| 663,615,510 
| 100802050 8973374 °77 7/5885662200 1), 92,538,947 8,545,223,200|( 5479859840 








Taois shows that in December, when a stock panic oc- 
curred in the middle of the month, the par value of the stock 
iransactions was slightly heavier than a year ago, but that 
owing to the lower average price, the actual value was less. 
That circumstance characterizes the difference in the spec- 
ulation pretty nearly all through the year, as distinguished 
from that in the previous year, namely that in 1886 the 
“fancy” properties received more attention, while in 1885 
it was the better and more substantial properties that pre. 
ponderated in the speculation. Taking now the total of 
the clearings and deducting from them as previously, 
double the value of the stock sales, here is the result we 
get fora series of years past. 

































































NEW YORK CLEARINGS. 

Year. \Per Ct. ‘Per Ct.) Clearings (Per Ct. 
Total Inc. & Double Inc. & | Less Double | Inc. & 

Clearings. Dec. | Stock Sales. | pee. | stock Sales. | Dec. 
1886........ $33,676,829,612' +19°6 | £11,771,324,400/  +7'4 $21,905,505 212) 4+27°4 
1885 ......./ 28,152,201 (836 —9'1 | 10,959,719,680) —7°7 | 17,192,481 656 —10°0 
A | 80,885,871,170; —17°2 | 11,379,000,000| —51 | 19,106,871, 170 —23'3 
ee OEE | $7,434,300,872) —20°2 | 12,521,619,922) —18°6 | 24, 912,680,950, —21°0 
1882........| 46,916,955,031, —5°0 | 15,378,906,872| —5'@ | 31,537,¥48,159) —4'4 
| 49,376,882, 883! +279 | 16,835,012,806| +-18°2 | 33,041,870,077, +32°1 
1880........ | 38,614,448,223) +8271 | 19,638,172,108} +649 | 24,976,276,115| +191 
=a | 29,235,673,829) +472 | 8,273,267,140) +94°5 | 20,962,406,689) +34'9 
ia 19,858,671,907} -67 | 4,254,539,162| —18°2 | 15,604,142,145| —3°2 

Total Clear- Per Ct. CLEARINGS IN THE WHOLE COUNTRY. 

Year. ings Outside | Inc. & | Less Double |Per Ct. 'Per Ct. 
New York. | Dec. | New York | Inc. & Including | Inc. & 

| Stock Sales. | Dee. | Stock Sales. | pee, 
1886........ $15,244,843,178, +15°8 $37,154,348,201! +22°4 ($48,925,672,791| +18°4 
a 13,169,553,274| +19 | 30,362,034,030) —5°2  41,821,754,610/ —6-2 
1S84..... ..| 12,919,136,635) —8'4 | $2,026,007,805 —179 43,905,007,805| —14°s 
3883........ 14,103,550,500/ +22  39,016,240.459 —13°9 , 51,537,860,381! —15°1 
1882........, 13,794,577,518| —1°2 | 45,382,525,677) —3°8 | 60,711,532,549]  —41 
1881.... .. | 18,60,317,317( +22°7 | 47,002, 187,394 +29°1 | 63,337,200,200' +26°7 
1880........| 11,975,400,000! +22°4 | 38,351,676,115, +20°2 | 49,980,848,223) +29°7 
ar ¥.290,800,000) +16°8 | 30,253,206,689) +28°8 | 38,526,473,829! +38.5 
1878........) 7,955,100,000/ —6'2 | 23,550,232,145! —4:1 | 27,813.771.307; —66 




















Even with this deduction the clearings outside of the 
stock transactions at New York fall much below the very 
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heavy totals of 1881 and 1882, which perhaps is not 
surprising. Taking the clearings outside of New York, 
however, the total for 1886 is the largest on record. To 
a small extent this is due to the inclusion of exchanges 
not previously reporting, and of course increased stock 
speculation also is in part responsible for it, but in the 
main it is significant of the great industrial growth that 
has occurred in the interior sections of the country. 
Comparison of the stock transactions at New York for 
twelve years past, results as follows: It will be seen that 
in number of shares sold 1886 does not fall so very much 
below other heavy years (though, doubtless, it included 
@ larger number of half shares, like Lackawanna and 
Reading), but in view of the great prominence that Stock 
Exchange speculation has assumed, it will, perhaps, be 
surprising to note that at the New York Exchange the 
value of the stock sales, though 406 millions greater than 
in 1885, is, with that exception, the smallest since 1879. 


Below are the figures. 
NUMBER AND \ VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE. 


























Stocks,* lay ual Valuest | Stocks,* |Av’ge| Valuest 

Year. | shares. | Price (ap ‘roxim’te) | Year. | Shares. | Price|(ap’roxim’te) 
1836. ...|100,802,050} 65°6 |$5,885,666,200| 1880....| 97,919,099) 69°60|$6,819,086,054 
1885....| 92,538,947) 64°1 | | 5,479,859, 840 1879.... 72,765,762) 56°85 4,136,633,570 
1884 ...| 96,154,¥71' 61°77) 5,939,500,000 1878... 39,875,503! 54°10) 2,157,269,581 
1883....| 97,049,909; 64° ral 6, 260, 809, 9611 1877... | 49,832, ve 52°20! 2,601,280,512 
1882....|116,307,271| 66° 12 7,689,453,436 ‘1976. ...| 39,926,990, 53°40) 2,132,050,483 
1881....(114,511,248\ 71° 50) 8,197,506, 6,403 (1875. “ 53,813 en 53°20) 2,862,903,483 








* The shares of stocks we take from the record kept by the Journal of 
Commerce, @xce oe for 1885 and 1886, which are our own compilation. 

t The values of sales are the figures made up by The Public, except for 
1886, 1885, 1834 aud a part of L883, which are our own. 


Speculation on the Produce Exchange exercises of 
course only a very unimportant influence on clearings, on 
account of their system of settlements, but the transac- 
tions there have an interest as showing the extent of that 
class of business being done; consequently we annex the 
following summary of the grain trausactions by quarters 
in 1886, 1885 and 1884, and for three full years previously. 
Both spots and futures are included. As between 1886 
and 1885 there are no important differences, though in the 
closing quarter the speculation in wheat seems to have 
been quite active. 


SALES ©F FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE. 
{Two ciphers (00) omitted from ths figures for Wheat, Corn, 
Oats, Barley and Rye.] 









































{ [ { 
1884, Flour. | Wheat. | Corn. | Oats. Barl’y, | Rye. Total. 
&Malt’ 
Bbls. | Bush. Bush. | Bush. | Bush.| Bush. Bush. 

lst quarter, ’86) 651, 792) 254,788,2| 70,266,3, 11,426,1! 568,6| 43,6) 340,029,914 

“ 85 870,915 $29,043,0| 86,139,0| 32,520,5'1,104,2) 2534) 453,069,217 

“ 84) 809,695) 307,442,5) 93,056,5) 36,124,3/1,155,8| 803,0) 417,225,727 
2d quarter, ’86) 769, 390) 400,+70,5| 55,112,6; 15,622,0) 254,4, 159,83! 475,432,110 

“ 185) 828,830, $42,530,0) 93,183,0) 30,508,0) 204,7, 67,0) 470,524,435 

* 84 783,336 240,012,0/117,655,4| 36,338,6| 226,5 1,128,9| 398,881,412 
3d quarter, 86) 972,282) 387,815,7) 61,159,3) 23,564,0) 214,7/ 77,0) 477,205,969 

“ 85! 882, 814) $5°,15",0| 69,371,0) 34,607,0| 11,0) 54,7) 459,174,343 

“ 84) 971,845! 301,2 15,0, 68,297,2) 25,821,0| 107,0| 452,1) 400,255,603 
4:h quarter,’86 1,016,910) 507,139,9) 62,871,3) 22,268,0; 851,5| 29,6) 597,736,395 

e 85 791,905) 382,220,5| 85,820,0) 27,720,0/1,263,0| 70,5) 500,653,523 

« °84| 995,217) 314,683,0) 71,303,0) 25,235,0)1,241,0 _ 244,1 14 417,185,577 
Total 1886..... 3,410,374 1,550,614,3 24y,409,5| 72,8801, 1,88 889 2 | ~ 314.5 5 1,890,454,383 
Total 1885..... 3,373,564 | 1,403,951,5 334,513, 0) 125,655,5 2,674,9° 445,6/1,882,421,518 
Total 1884.....| 3,560,093 1,143,342,5 355,312,1| 123,519,9 2,730,3 2,623,1 1,663,548,319 
Total 1883..... 4,646,985 1,524,745,0 623,663,0/ 241,202, 8'2,567,6 4,632,1/2,417,726,933 
Total 1882..... 5,146 465 616,470,5 445,172,2)152,637,0 1,700,0' ...... 1,269,228,748 
Total 1881..... 5,198, 390! 4538,364,2 233,839,0) 62,765,5 2,067,4 1,619,1/ 812,048,005 








FAILURES IN 1886. 

Never mind how prosperous any period may be to 
merchants in general, a year without failures would be 
as much of an anomaly as a continued state of war with 
no one killed. There are many obvious reasons. We 
may mention as a leadiag one that all sorts of men go 
into trade. It is a guild with no standard for admission, 
its members being self-appointed. As a consequence, 
many that start in the race are full of conceit, and yet 
ack every requisite for attaining success,—method, judg- 
ment and capital. In this view it would be extremely 





interesting if we could know with regard to those who 
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are included in the annual record of disasters, the length 
of time each has been in business, and also whether any 
of them have ever failed before, and if so, how many 
times. That information would enable us to eliminate 
from the list what we may call chronic cases and those 
of unsound tendency. For such cases no more indicate 
the state of business than deaths in an army of consump- 
tives would indicate the bloodiness of a war. 

We are led to make this suggestion because the number 
of failures has been so large this year for a year of so 
much prosperity. Messrs. R. G. Dan & Co. report the 
total at 9,834, or only 803 less than in 1885, only 1,134 
less than in 1884, and 650 more than in 1883. Or going 
further back for comparison, we find that the average 
failures for the four years ending with 1882 was 5,928, 
and hence this year’s total is nearly 4,000 larger than 
that average. Such a comparison shows that the 1886 
record is a bad one. It amounts to this, that notwith- 
standing business began to revive in the early autumn of 
1885, and has been improving with some set-backs or 
interruptions ever since, closing the year 1886 with 
excellent promise, there were on an average 189 
casualties each week in 1886, against 204 a week in 1885; 
and about an average of 114 weekly in the years of 1879 
to 1882. That certainly presents a surprising contrast. 

Of course it will occur to every one, as a partial explana- 
tion, that those who are crippled in years of depression do 
not all drop out at once, nor do all survivors recover with 
the return of better times. We were inclined at first to 
attribute the large number of casualties the past year mainly 
to that fact, especially as there have been notorious and 
marked illustrations during the twelve months of that 
kind; for every one knows that many of the more con- 
spicuous and disastrous failures of the year have been 
chargeable to speculations, losses and defalcations dating 
back of 1886 and some of them much further back. 
All such cases of endurance ought however to be repre- 
sented by large average liabilities and capital, for as a gen- 
eral rule only such as have resources in money and credit 
can continue to bear and not succumb to their burdens; 
and not until those burdens have accumulated to the ex- 
haustion of the ways and means does the failure occur. 
Yet we find in the failures little to sustain this explana. 
tion, as there are no corresponding liabilities, the average 
being only $11,651 against $11,678 in 1885, and $20,632 
in 1884, showing that the number of disasters could not 
have been very largely made up of such cases. This is 
further illustrated by the following statement of failures 
for four years, by quarters, made up from the reports of 
Messrs. R. G. Dun & Co. 


—— 








The expansion in the number of failures the last 
quarter, which is brought out in the foregoing, is not of 
as great significance as it might be considered if viewed 
independently. Every year a similar relation is obgery. 
able ; and the same relative condition is also true of the 
first quarter, the two quarters being almost invariably out of 
proportion to the other half of the year ; thus taken together 
in 1886 the first and last quarters covered as will be seen 
60°49 per cent of the whole, against about 60 per cent in 
1884 and 1883. At the same time it is a notable 
fact, that after so many prosperous months, and with the 
business prospects so favorable as the year closes, that the 
average failures during the last thirteen weeks should 
have reached 211 per week against 189 per week thesame 
quarter of 1885. As to the changes in liabilities they 
seldom accord in percentage with the number, though ag 
it happens, the average liabilities for each failure in the 
last quarter of 1886 was smaller than any other three 
months period of the year except the first, and smaller than 
any closing quarter in the above record except in 1885; 
which seems further to discourage the belief that in the 
total number is contained any larger proportion than usual 
of disasters on account of old difficulties. 

There is however another feature of the report which 
furnishes a better though still only a partial explanations 
of the small falling off in this year’s failures. We refer 
to the very considerable increase in the number in busi- 
ness which the report covers, and hence though the num- 
ber of failures continues large, the proportion to the num- 
ber in business shows a material falling off. The Messrs, 
Dun give the number of traders at 969,841 in December 
of 1886 against 919,990 at the close of 1885, or an increase 
in the twelve months of 49,851, which is the largest 
annual addition of any year in the record. In the follow- 
ing we set out this feature for a series of years, together 
with the number of failures and the proportion of failures 
to the number in business. 









































| | Pacific, 
Years. Kastern.; Middle. South’rn|Western; gg. | Total. 
1886, | 
Number in business....) 100,875 | 293,862 ; 142,014 | 369,763 63,527 | 960,841 
Number of failures..... 1,110 2,271 2,349 3,091 1,013 9,834 
Proportion of failures..| 1 in 91 | 1in 180! 1 in 61 | 1in 120/ 1 in 62 | 1in98 
1885. 
Number in business ....; 96,414 | 261,564 | 142,175 | 358,619 61,218 | 919,990 
Number of failures ..... 1,261 2.498 | 2,346 | 38,302 1,230) 10,687 
Proportion of failures..| 1 in 78 | Lin 105; 1 in 61 | lin 109, 1 in 50 1 in 88 
1884. | | 
Number in business....| 92,381 | 278,003 | 142,894 | 336,910 | 54,481 | 904,750 
Number of failures.... | 1,375 | 2,592 | 2201 | 3,369 | 1,341 | 10,968 
Proportion of failures... 1 in 67 | 1in 107| 1 in 62 | 1in100 | 1 in 41 | 1lin8 
1883. 
Number in business....| 90,331 | 262,021 | 135,159 | 322,877 | 53,605 863,993 
Number of failures. . 1,197 2,136 1,844 2,961 1,046 9,184 
Proportion of failures... 1 in 75 | 1in 123); 1 in 73 | lin 109 | 1 in 51 | lin® 
1882. | | 
Number in business..... 88,689 | 248,742 | 126,251 | 308,485 | 50,059 822,256 
Number of failures..... 772 | 1,667 | 1.618 | 1,950 | 731 | 6,738 
Proportion of failures..| Lin 114 | 1in 149| 1 in 78 | Lin 151/ 1 in 68 | Lin 18 
































Failures. 1886. 1885. 1884. | 1883. 
First Quarter— 
Number of failures...... . 3,203 3,658 8,296 2,821 
Amount of liabilities.... .... $29,681,726; $46,121,051] $40,186,975; $88,372,643 
Average iiabilities........... $v, 266 $12,608 12,193 $13,602 
Number to year’s number....| 32°57 per c’t 34°39 per c’t} 30°05 per c’t| 30°72 per e’t 
Liabilities to year's liabilities) 25°59 per e’t! 37°13 per et 17°76 per c’t| 22°20 per c’t 
Second Quarter— 
Number of failures... ..... 1,953 2,346 2,214 1,816 
Amount of liabilities........ $20,752,734 $28,601,304; $84,204,30-| $27,816,391 
Average liabilities........... . $15,746, $12,001) $37,Yv: , $15,317 
Numberto year’s number....! 19°86 pec ¢’t) 22°05 per c’t, 20°19 per c’t! 19°77 per c’t 
Liabilities to year’s liabilities! 18°11 per c’t 23°02 per c’t| 37°20 per c’t| 16°09 per c’t 
Third Quarter— 
Number of failures.... ...... 1,932 | 2,178 2,346 1,803 
Amount of liabilitles........ 7,227,630) $23,874,391) $56,627,821) $52,072,884 
Average liabilities........... fa $10,986 $24,135 $28,881 
Number to year’s number....| 19°65 per c’t, 20°43 per c’t; 21°39 per c’t! 19°63 per c’t 
Liabilities to year’s liabilities; 23°75 per c’t) 19°22 per c’t) 25°02 per c’t' 30°12 per c’t 
Fourth Quarter— | 
Number of failures.... ...... 2,746 2,460 8,112 2,744 
Amount of liabilities.... .... $36,082,029 $25,623,575 $45,324,824) $54,612,254 
Averuge liabilities........... $13,467, $10,416) $14,547 $19,902 
Number to year’s number....| 27°92 per c’t' 23°13 per c’t| 28°37 per c't! 29°88 per e’t 
Liabilities to year’s liabilities: | 32°25 per ct: 20°63 per e’t| 20°02 per c’t) 31°59 per c’t 
Total year— 
Number of failures.... ...... 9,834 | 10,637 | 10,968 9,184 
Amount of liabilities........ $114,644,119) $124,220,321 $226,343,427 $172,874,172 
Average liabilities........... $11,661 $11,675. $20,632 $15,822 








The above affords the best measure we can have ol the 
change in failures which has taken place. That is to say 
there was 1 failure to every 98 in business in 1886, 
whereas in 1885 there was 1 to every 86 in business. 
Presented in that way we see that the comparison is & 
little more favorable than for any of the previous three 
years. But those were all years of depression, and if we 
go back to the period of activity from 1879 to 1882 iaclus- 
ive, similar proportions are far from satisfactory. We give 
in the above the figures for 1882, when, as will be seen, 
the failures were only 1 in every 122; but in 1881 they 
were only 1 in 140 and in 1880 they were 1 in 158. 

We are therefore thrown back to our original sugges 
tion for an explanation of the large number of failures 
this year. They could not have been so numerous, if they 
had all arisen from the ordinary causes, with business 38 








FAILURES. D2 











good as it has been in 1886. The average merchant does 
not fail when activities are increasing, prices are rising, 
and the promise of further improvement is as favorable 
asnow. We are inclined therefore to believe that a very 
considerable proportion (that is a larger proportion than 
usual) of the total disasters came not from the men who 
have been long under fire, but from and because of the 


who have entered the mercantile ranks during the 
twelve months; in round numbers fifty thousand, the 
majority perhaps without any schooling or even experience 
in trade, many with little or no capital; in a word, a new 
army gathered from all sources, without regard to qualifi- 
cations, and put under discipline; that quite a large 
proportion of them should break instead of bend under 
new additions. And this seems the more probable when | the first strain would seem to be natural—and so it has 
we remember the total 49,851 of individuals and firms | happened. 
FAILURES FOR 1886, 1885, 1884, 1883, 1882 AND 1881. 










































































































































































































































































































































































































































































Number 1886. 1885. 1884. 1883. 1X82. 1881. Number 
in Bust- States and Ter-| No. No. No No No tr —— 
— ritories. Fail- | Amount of Fail-| 4mount of| Fail- | Amount of | gajj-| Amount of poi. Amount of Fail- —— of 
ures bilities. | UTS.| Liabilities.| ures. | Liabilities. | ures | Liabilities | | ures. Liabilities. | ures, Liabilities. "Tesi. 
Eastern. 
14,010)Maine .... .-.. 167 3.255.279 = 1 090, 181, 231 875.267 223 2,988, 119 9 ofs.014 76 442,708| 12,457 
8,256,N. Hampshire. = 429,712 r 4 3,392 96 572,072) 75 418 B4 395,04 51| 332,404) 7,655 
6,543| Vermon =— 543.494 + 6.558 48 683,707, 45 5.724 263. 39 147,34 22, 155,000). 6,664 
47.977|§ Massachu't’s)  341| 2,109/802 | 3,223,707, 390) 4,010,791) 391) 4,560,833) 327) 2,888,161! 319 3.835.795 40 816 
vite Bn. of _ = 9,319,040! Jog 4. 373, 518 305 6, 332, 329 235) 20,908,858 107) 6,064,450) 97) 3,856,450 : 
7,047 Khode ti “ "| soe 125,547) 374) 1,248,5 136 2ni 109} 3,251,792) 96) 2,155,419 77) 1,612,011) _ 5,258 
16,842'Connecticut .. 1,906,684 1.714. "a86 169; 1,464, 396 119 744,242 88; '898,963 130) 836,788) 14,475 
100,675, Tot. Fastern) 1,110) 18,259,558 1,261) 1° 430,433 1,375, 17,223,831/1,197, 37,861,897 72 13,491,400) 772 11,071,156, 87,325 
96,006\New York ..... 621) 5,694,088) 877! 7,999,341 10,949,894) 585) 10,794,708; 444 7,144,217; 429 4,851,074; 78,260 
50,562) N.Y. & B kn. oT 16,5 71,6 667 can 19,874,996 ed 77,875,721, 545) 28,210,225 455) 21,212,308! 388 14 674 ‘314 8,181 
27,499 New Jersey. - a 322,218) 249 ’919'649| 119 1,319,339 121, 2,182,425 113, 1°871,998 77] 4.536.346 21.633 
80,932 Pennsylvania. 617 5.5 23,064) 504 9,864,137 653 12,310,133) 531, 10,062.071, 431) 5,655,815) 250) 1 853,522) 64,25¢ 
25,594, Philadelphia 205 2.5 69. 17; 705) 3, 991 969 225 6,892,032) 174) 3,509,349) 109) 4,005,887 134 4,311 787 19,106 
4,044 Delaware negee x. 176,500) 455 50 553,900, 15 206,757; 12 79,400 7 200| — 3,522 
15,630 Muarylan ° 7 ; 3,631,971 Al 3, 777, S04 112 2,028,189 127; 1,864,502 80; 1,261,140; 75) 2, 484, 991| 13,402 
3,595) Dist. of Col. -. + __ 35 280,463 12,694, 32 896.452) 38! 278,497) 23 154,887| 12, 109,304) 3 013 
293,362 ‘soe ae 2,271) 35,368,988 2-498 is 0 2,592 112,856,060 2,136 57,108,534 1,667 41,385,652) 1,372/32,924,538 241,373 
14,499 Vir 223' 1,750,737| 279) 7,646,023) 193! 2,415,254) 134) 1,448,815 '137| 2,235,299! 98/ 670,583) 11,605 
8,177| West Virgina. q 548,783 oan 751,32 66 505, 55 407,053 45) 389,458! 41) 183,233) 6,454 
9,311/No. Carolina --| 11 969,961 +3 1,044,113, 170 1,241,621) 154, 1,357,806} 134 931,822; 83) 591,874) 7,868 
6.726 80. Carolina -- 111) 4,053,774 ed 1,428,578 102 77,065 93° 1,151,666 93 908,542 90 $4,558 5,419 
10,552 Georgia ..... 215} 1,872,763; 2 1?) 2,566,235, 238) 3,412 571 213; 2,180,839) 138) 1,930,563 132) 2,379,548) 10.478 
4,334 Florida ...... 78 603,302 o 366,103 44 670,534) 34 297,677, 17 167,320} 16) 223,352) 2.57 
9,018 Alabama. ....} 118! 1.878.716 9) 1,017,135 68; 1,453,311) 55 650,710) 85) 1,188,276) 104| 2,041,340) 7,050 
8,276 manionoet. 173) 1,127,102) 157 98,150 155 3,001,254) 151; 2,658,722) 197 ,339,957; 153) 1,912,129 6,352 
10,635) Louisiana . 205) 2,780,313) 215) 5,035,411| 184, 5,408,916) 177| 3,335,678) 178) 3,162,948, 106) 1,604,577 98 
18,331\Texas ......... 507) 5,313,727) 368) 3'394'460 493) 4,365,375, 320!) 3,057,865! 204) 1,644,254; 234) 2,713,920! 14,523 
7,627 Arkansas ... 100) 1,178,651; .94 ‘818,425 121, 1,149,164) 84 596.723) 95 754,724, 102) 952,532) 6,09 
21,873’ Kentucky ..... 275) 2,444,040) 276 J 941,589) 219! 2,063,265) 154! 1,667,727; 131| 3,716,096) 93) 1,083,413) 19,311 
12,605 Tennessee .-..) 154) 1,679,639) 282 1,806, 619 238 1,654,861) 220 74, 326, 164, 1,632,364, 187) 1,393,353) 11.886 
142,014 Tot. South’ 2,349 23,201,508 2,346 28, 28,814, 068 alate 28,318,557 1,844! 19,785, 607 1,618) 20,998,123) 1,439 16,469,412) 118,606 
s 
Ohio pres 489| 4,279,101; 588) 5,570,728) 552, 9,710,039) 536) 19,485,273) 288) 2,686,817) 187) 1,292,067 
66,312 §OM cinati, 91 Sao2'497| 91| Bogsaro, 112] 2985882) -79| 1'765'573, 47, "7eNr734| -44| 1°507;806 $ 95790 
36,142 | mn risen: 235 2,739,089) 293) 2,435.52 804| 5,775,113, 270| 3,426,182) 124) 1,688,565) 73] 683,29) 30,632 
64,922 Iinois -.. .. 371) 3,923,672) 372) 3,510.241; 374) 5,714,951 33; 158, 1,193,740) 103] 585,718 ; 53.335 
‘2 Chicago 275 4,263,684) 312) 2,348,612) 329) 6,946,986 103} 2,239,586, 37] 1,980,700 , 
33,599. Michigan ecese 202 2,269,00 238 2,018,315 303 3,786,041 189) 1,456,87 209 1,750,832 31,102 
23,517 Wisconsin ne 188, 1,940,167, 169 1,259,006; 170) 4,252,470 97, 1,106,942} 77) 1,469,616} 22,919 
2 Towa... ... 22. 373) 1,922,313) 370 2,354,757, 412, 2,435,653 194, 1,415,773; 75| 926,601) 26,419 
26,232 Minnesota. 202) 2,205,740, 190) 1,539,09 220, 4,510,101 70 55, 73| 391,827; 12,505 
46,334 § Missouri - 164 994,897; 182) ‘928,006 191 997,041 221; 1,446,450) 163) 1,062,720 } 35.669 
wet Louis.. 69 847,035, 71) 1,790,100 85) 5,849,456 79| 2,701,720| 55) 1,878,331 . 
22,560 Kansas........ 297; 1,050,736) 285) 1 37, 177 97 508,854 267; 1,510,967) 262) 1,704,810; 13,894 
14,543 Nebraska 135 44,723, 141, 819,854, 220) 1,400,396 113 450,023) 132) °360,415 O84 
369,763) * ‘Tot, Western 3,091) 29,842,615'3,302/28,047,097| 3,369, 54,872,983 46,878,403:1,950, 19,019,175 1.504 15,594,732) 291,349 
rru’s 
SS Sl POTEET Ge CN, SEE RET:, (LO ey, Pe SPS ee te Oe) Oe, | Ee Le oe So Sens Tee 239 
5,732 Oregon......... 127 717,900| 162) 738,100, 220) 1,457,500 35 193,500, 33) 296.214) 3,702 
24.278 California. 343, 1,544,000) 447 2,631,700) 353, 2,411,400 237| 1,552,000) 169) 1,437.000) 3 19 345 
S. Francisco| 211) 2,756,400) 225 2,454,400, 220) 3, 755.500 138; 2,195, 106, 1,353,000. ' 
6,975 | colorado ...... 82 98,520 62) 765.182) 139 2,259,385 169; 1,260,191; 97| 687,479) 7,657 
1,299 Nevada ....... 12 134,800; 25, 428,500 23, 196,800 29 182.2 24 67,000; 1,514 
2,509 Utah ......... 9 20,307; 22) 308,910 36 201,921 15 274,071; 10 18,200; 1,890 
1,572 Now Mexico as 873,400 a0 61,100 26 189,208 12 35,500 ‘ 51,000 1,103 
yoming ..... : 39,7 ‘ 72, ees] «ses ee ce 0 
2.193 Idaho ..-...2. 7 9,800) 20 12,736 . 74,000 5 12,500 4 63,000 817 
10,451 Dakota........ 100 765,973; 88) 401,890, 117 729,642 33 194,952} 12! 121,108) 2,844 
692 Montana . .... 19 231,800; 22; 220,765; _30 353,640 7 71,000 4 68,000 908 
3,4°5 Washington... 63 420,650) 113) 588,200 143 841.200 2u 128,300\~¢ 12 99,59: 1,647 
997 tinea Saha fea 17; 253, 800 1S} 108, 700) 25 528.700 31 4,000| 18); 630,000 83: 
RE BINS ARTE FET | pene re he E | seeeee| weer eeeeeee ees eee al  ~ watieesbtaaesalicto eee 2 
63, 68,527 Tot. Pac.&T.| 1,013} 7,971,450)1,230| 9,062,883 1,341) 13,071,996 1,046 Lous 11,239, 731 ~731| 6,653,214; 495! 5,096,094| 43,036 
| i 
- Qbonlgr Grand totals, 9.534) 114,644,119, 10,037, 124,220,321, 10,908 2263431427 9 184 s7aSr6t78 6 6,738 101,547,504, §.582| 81,155,932| 781,659 
72,680 Dom. of Can.. 1,252) 10,386,884'1,25) 8,861, nad 1,327, 19,191,306 1, 384| 15,949, 361 787 onezant 635’ 5,751.207' 59,116 
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BANKING AND FINANCIAL. 


STAI ISTICS—HOME AND FORKIGN. 


NATIONAL BANKS, CURRENCY, COINAGE, &c. 


From the report of Mr. C. N. Jordan, Treasurer of the 
United States, the following extracts are made ‘ 


KECEIPTS AND EXPENDITURES. 


| 
The net receipts of the Government were $336,439,727.06; the 


net expenditure was $242,483,128 50. The receipts were 
$12,749,02U.68 greater, and the exyenditures were $17,743,796°61 
less than last year, making an increase in the net receipts for 
the rast fiscal year over that of 1885 of $30,492,817. 29. 

The exeess of revenue over expenditures was $93,956,588. 56. 
The following statement contains the details : 











1885. 1886. Ine. or Dec. 
Revenue from— 3 $ bd 
DD covncew conenns 181.471,939 34|192,905,023 44/*11,4383,084 10 
Iniernal sevenue...... 112,494,725 54\116,805,936 48) *4,307,210 94 
Sale of public jands...| 5,705,986 44) 46,630,949 34 174,987 lu 


Miscellaneous sources.; 24,014,055 06) 21,097,767 80) 2,916,287 26 


Total..... Lawponcetons 323,690,706 38 336,439,727 06; —............ 
Net imncrease.... <s..|........ Se evces| evcccceces coos “ 12,749,020 68 








Expendit’s on acc’t of— 
vil & miscellaneons: 
Cusi’ms; light-hous’s, 

public bidgs., &c..| 27,125,972 67; 24,165,246 36) 12,960,726 31 
Internal revenue... 4,550,623 21; 4,113,381990) 437,303 s1 
Interior civil (lands, 

pateuts, &c.)......| 8,979,26636| 7,306,224 44) 11,673,041 92 
Treasury proper, 

(legislative, execu- 

tive, & other civil).| 36,854,109 05) 33,323,749 66) 1 3,530,359 39 
Diplomatic (foreign 

relations).... ...... 5,439,609 11) 1,832,320 88) 14,107,288 23 


terly salaries...... 4,544,677 98; 3,926,068 61 1618,609 37 
War Department ....| 42,670,578 47; 34,324,142 za 18,346,425 73 
Navy Department.....| 16,021,079 67; 13,907,887 74) ¢2,113,191 93 
Interior Department 

(Indians & Pensions)| 62,654,762 12) 69,504,022 20 *6,849,260 08 
Interest on public debt) 51,386,256 47) 50,58v,145 97; = t806,110 5u 


ee are (260,226,935 11/242,483,188 50 _—............ den 
Net decrease...... Cdlshen dibdbionsmadnndacsnianebiods 117,743,796 61 


———-_- << 




















Surplus available for), 
reduction of debt..| 63,463,771 27| 93,956,588 56) *30,492,817 29 


* Increase. i Decrease. 


The receipts on account of the Post Office Department, not 
included in the above statement, amounted to $52,997,185 26, 
an increase of $5,687,399 91 over those of the preceding year; 
the expenditures increased from $50,326,314 50 in 1885, to 
$50,682,585.72 in 1886, or $356,271 22. Of the amounts received 
and expended $26,403,249 62 did not actually pass through the 
Treasury, having been received and disbursed by postmasters. 

* ~ * * oa * * Sad 











THE SINKING FUND AND PUBLIC DEBT. 


Referring to tables Nos. 45 and 47 in the Appendix to this 
report, it is suggested that a revision of the method heretofore 
adopted in makiog up the sinking fund be made, and that the 
anbual payments on account of this fund conform therewith. 
It will be seen that by the present method the “entire debt” of 
the United States will be retired by the year 1908, If the 
method suggested in the report, page 105, be adopted, this debt 
will be extinguished by the year 1913. Any reduction of the 

ublic debt in excess of the annual requirements of the sinking 

und wiil, of course, hasten the period of its total extinction. 


Statement showing the former and the proposed manner of estimating 
the sinking-fund charge for the fiscal year 1887, 


According to former method the estimate is made as follows: 
leat 1 r cent of the principal of the 
debt, feomnding coin and currency cer- 
tificates outstanding and in the cash of 
the Treasury on June, 30, 14856, and ex- 
cluding bonds issued to Pacific Railroad 
Companies........ .-0+------ © cescsoccce 20 ceccces otecccee- $17,750,620 





2d. Interest accruing for one year on pre 
a years’ retirement of debt, as fol- 
Ows; 
a CO. Wc, se ctaansimended $264,805,100 
Matured certificates of indebtedness 























on dee, wee ee name 678,000 
Cowpound-interest nutes and smail 
items (6 per cent)........ asain. 5,660 
United S' ates leégai-tender notes, nou in- 
terest bearing ... = .....-. «2. _ 29,090,564 
Fractional currency, non-interest bear- 
RR yet 2 ie gna Ee 5 cee ppd 26,178,715 
Old demand notes, non-interest bearing 505 
DONE OE, dadcatncéesesesepes cane secceeee 320,758,544 
Upon which interest is estimated tu be 
accruing at 6 per cent............-26. daneeaswe ane cdeunidin $19,245,511 
Beven-thirty notes eeaereeeece @eeeeee eeareees 1,950 142 
10-408 of 1864, 5 per cent...............- 690,300 
Funded loan of 1841, 5 per cent......... 68 ,608,7: 0 
One-j ear notes, 5 per cent................ 1,490 
I io nds nnen nites a tabaininminhalih- 60 a 69,358,490 
Upon which interest is estimated at 5 
Di tbkidhs sespendweetaula Chikt nilinomine bid adabiiiaeiaiaien . 8,467,924 
Consols of 1907, interest at 4 per cent .. 1,500,000 60.000 
Bonds continued at 34g per cent ........ - 187,466,640 4,811,331 
Loan of 1882, interest at 3 per cent...... 101,880,950 3,056,428 
Total principal of deDt in sinking fund 630,966 ,524 
Ageregate of 1 per cent of debt and one 
year’s interest on securities retired 
prior to July i eras iis ca. Gepddages sesee 48,391,969 
3d. One year’s interest at 3 percent on 
this Ec enecoesoasec ces eetereeeruneer - + _+$@@meeeteeeeeneeee 1,451,759 
Total sinking-fund charge............... coecesec.seen « CE 
The proposed manner is as follows: 
lst.—1 per cent of the principal of the 
debt, excluding coin and currency cer- 
tificutes outstanding and in cash of the 
Treasury, and amount reserved for the 
redemption of legal tender notes ......  ... seaecceee 14,740,346 
2d—Interest for one year on the debt in 
the sinking fuud, at the rates which 
the bonds would now bear if they had 
been refunded; and at the pres: nt rate 
(3 per cent) on debt bearing no interest 
as follows: 
4 per cent upon the items above 
marwved..... sneghieie>cleeteds abovceoss 267,673,400 10,706,936 
8 per cent upon all other items........ 363,293,134 10,394,794 
Making a total of........ ...00.....0.00- 630,966,534 36,346,076 
3d—One year’s interest at 3 per cent on 
$36,- 46,076 POOR R OO eRe EE OME Oe CHEE S EEE Tare seeeehe 1,090,382 
Total sinking fund requirement..... sabsndeendete dation 37,436,458 
CO citizeitintdrcrrbcncnese iatnhiessatttleilaniedetis 12,407,269 


UNITED STATES NOTES. 

The following table shows the amount of each denomination 
of United States notes outstanding at the close of the last four 
fiscal years and on November 30, 1836 : 


— | 
































Denomination. 1884. 1885. 1886. |Nov. 30,’86. 
$ $ bl $8 

Ones ........ intial 26,660,185} 24,952,061] 17,603,922) 14,319,238 
— ieieaantigrensene 24,897,886) 25,295,069! 18,204,364] 14,938,315 
Fives...... secedeoues 76,552,915) 75,997,005, 85,629,219) 97,990,310 
Tens........ sewie 69,527,016 64,539,386) 66.658,661| 71,25°,924 
Twenties ........... 58,054,629 55,126,309) 55,078,379! 56,745.463 
| 23,208,895 23,459,495! 23,291,265) 21,698,945 
One hurdreds......} 33,640,990 32,946,790 31,359,700) 29,232,820 
Five huudreds ..... 16,914,000 16,557,00! 12,424,000! 8,495,500 
One thousands ..... 19,034,500 28,716,500) 37,361,500} 32,942,500 
Five thousands..... 130,000 100,000] 60, 50,000 
Ten thousands ..... 60,000 40,00 10,000 10,000 
REE | $47,681,016 34>,681,016/347,681,016/347,681,016 
Less unknown de-, 

nominations de- 

stroyed in sub 

treasury in Chic- 

ago fire........... | 1,000,000; 1,000,000} 1,000,000} 1,000,000 

Outstanding....| 346,681,016/346,631,016|346,681,016/346,681,016 








GOLD CERTIFICATES. 
The gold certificates of the old issue, under the act of March 
3, 1863, outstanding at the close of the fiscal year, amounted to 
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$2,497,429, the redemptions during the year having been $134,- 


Ot the new issue unter the act of July 12, 1832, there were 
nonioaslly outstaading at the close of the fiscal year $123,746,- 
925; the Treasury offizes held $55,129,870 (compared with $13.- 
593,410 at the closs of 1835) leaving actually in circulation 
$73,616.955, @ decrease of $50,559,495 in the year. 

On November 30, 1886, ths am unt of the certificates of the 
new issue outstanding had decreased to $122,531,607, but of this 
amount only $83,111,913 was actually io circulation, the certifi- 
eates held in the Treasury offices having decreased to $34,469,- 


4. 
rhe issues and redemptions during the fiscal year, and the 
am yunts outstanding at its beginning and close, are shown below: 



































i Outstandi - oe ~ ee lo tstandi 
ominations. u nding} ing fisc during fiscal Outstanding 
a June 3v,’85. year. year. June 30,’86. 
y ee # é $ + 
Twenties ... ........ | 12,343,760 640,000; 1,907,290) 11,976,470 
Fifties. ....--0 -c00--- 10), 443,89 Lv: 1,000 82%,845) 9,717,9% 
One hundreds..... e-| 9,527,509 100,00 683,900; 8,943,900 
Five hundreds...... 14,120,500 20,000 950,00, 13,370,500 
One thousands ..... SA 1SGMOG is Swcccbccee 3,812,000} 18,278,000 | 
Five thousands.....) 14,085,060, __...... on 655,00} 13,430,000 
Toy thousands......| 53,12),009) ... ... 2,090,000; 53,030,000 
Total ........---/137,760,850' 1,040,000 10,054,035 124,745, -25 








SILVER CERTIFICATES. 

The amount of silver certificates nominally outstanding at 
the close of the fiscal year wis $115,977,675, of whish amount 
the Treasury held $27,861,450, leaving $33,116,225 in actual 
circulation—a d-crease of $13,414,721 duriag the year. The 
table below gives the am>uat of those redeemed and issued 
during the year: 


















Outstand- Issued | Redeemed} Outstand- 
ng during during ing 
Denomination. June 30, fiscal tiscal June 30, 
1885. year. year. L886. 
$ $ ba $ 
LJP ORES 51,74-,127 | 3,800,000 | 5,277,740) 50,269,387 
eee 52,010,964 800,000 | 7,853,336, 44,957,628 
‘ie meee TD 5 consenssoas 269,194 7,3"4,8410 
doliars.| 9,87%,%20 }............ 267,700; 9,610,820 
dollars. CY _ 7,075,000; 1,835.000 
dollars}; 9,701,000 j............| 7,781,000) 1,920,000 
ee 139,901,646 | 4 600,000 | 28,523,971! 115,977,675 














STANDARD SILVER DOLLABS. 

The following table shows the amount of silver dollars coined, 
on hand, distriouted and outstanding at the close of each year 
since the enactment of the law authorizing their coinage. 












































Fiscal Y’r| Annual Total On Hagd at Net Oulstand'g 
Endiog | Cvoinage. Cuinage. Close of (|Distribut’n| at Close 
uns 30 - Year. During Y’r.| of Yeur. 

1878 ...... $8,573,500) $8,573,500! $7,718,357) $855,143) $855,143 

1879 ...... 27,227,500 35,801,000) 28,358,589) 6,587,268) 7,442,411 

1880 ...... 27,933,750) 63,734,750) 45,108,796) 11,184,0463/)18,626,454 © 

ee 27,637,955) 91,372,705) 63,248,300; 9,496,951/28,123,405 

1882...... 27,:7¢,075|119,144,780| 87,524,182) 3,497,193)31,620,598 

1883 ...... 28,111,119) 147,255,899) 112,362,510) 3,272,°91/34,893,389 

1884 ...... 2%,099,9 -0 175,355,829/135,810,368) 4,652,0° 2)39,545,461 

1885...... 28,528,552/203,884,341/ 165,535,854 = 1196193 38,348,527 

1886 29,~38,905) 23 4,723,286/181,253,566| 14,121,19-)42,469.720 

+ * * rs ” * * * 


oe 


The amount of standard silver dollars coined, on hand, distrib- | 
uted and outstanding, at the close of the yearand upto Nov. 
30, is shown by the tables on pages 84 and 85 in the Appendix. 
The percentage of distribution and cost is also given. As will 
appear by these taples there is now in circulation the sum of 
$61,761,448, the largest sum yet at ained in the circulation of 
this kind of currency. From the changes observed ia the tables 
above referred to it can safely ba deduced that the maximum 
of circulation has been obtained, or if not fully attained, will 

by the time this report reaches Congress. I amof the opin- 
ion that $65,000,000 is the extrem=> limit which may be obtained. 
It certainly cannot be maintained at that sum waen the new 
silver $1 and $2 certificates are in full supply. A retura to the 
Treasury of at least one-half of the amount now ian circulation 
mast be looked for. 


RETIREMENT OF NATIONAL BANK CIRCULATION. 

As there seems to be on the part of the puolic an idea that the 
Treasury is locking up money inits vaults on account of this fund, 
the whole operation of the retirement of the notes of a nationai 
bank will be stated here in order to relieve any apprehension 
which may be felt on this subject The 3 per cent bonds of the 
Washington National Bank of Westerly, K. 1, amounting to 
$100,000, were called on the 15th day of September, 1886. On 
the 12th day of October, 1886, the bank sent its duplicate re- 
ceipt to this office, the original being held by the Comptroller of 
the Currency, with the request that a deposit of 90 per cent of 
the above amount should be made to retire its circulation with 
the Treasurer of the United States, as agent for the redemption 
of the notes of the national banks, and reqzesting a check for 
the 10 vw cent difference. Accordingly a credit was placed up- 
on the books of the T'reasurer, as agent for the national banks, 
for $90,000, and a check for $10,000, and the amount standing to 
the ciedit of the bank in the 5 per cent redemption fund—in 


case $4,500—returned to the bank. The amount of re- 


| States to redeem it. 





med notes charged to this account since it was opened is 
$1,892. The annual percentage of such redemptions is 25°22, 


a 


and it will therefore take at least four years before the greater 
part of the notes of this bank will be redeemed. The 
amount credited to the general fund thus created stands 
on the books of the Treasurer, as agent, as a 
credit for the redemption of the notes of the banks, and as the 
notes come in for redemption they are charged to this account, 
and the national bank circulation outstanding is decreased by a 
corresponding amount. At present, owing to the active busi- 
ness season, none but mutilated notes are sent in for redemp- 
tion. Persons presenting these notes for reiemption are paid 
either by check on New York or in such form of currency as 
may be desired by them. The indebtedness on the part of 
the Treasury, created as above described, is no doubt due in 
legal tenders, but is liquidated in the manner stated, and no 
attempt is made to reserve any specific sum of legal tender 
or any other form of currency, out of the generai Treasury 
balance ia which to pay these constantly-accraing liabilities, 
There was on November 30 of this kind of liability, adding the 
5 per cent fund, which, theoretically, is also composed of legal 
tenders, the sum of $94,752,389. The total amount of legal 
tenders in the Treasury on the same date, exclusive of that 
held to redeem the Jegal tender certificates which are used in 
the banks as reserve in their stead, was $29,548,188, thus show- 
ing that there mast be held in the Treasury in some other 
forms of money the balance of $65,204,201. The entire sum of 
$91,752,389 may be said to be composed of $29,548,183 legal 
tenders, $32,602,100 standard silver dollars and $33,602,100 
goid. If the books of the Treasury stated accurately the bal- 
ances due by it as a depository, the amount now reported as a 
credit balance would be materially decreased. Tuaat these 
balances should not be so reported is, in the opinion of the 
Treasurer, one of the greatest defects uf the present Treasury 
system. 


REPORT OF THE COMPTROLLER OF THE CURRENCY. 


The following extracts are from the annual report of 


Mr. Trenholm, Comptroller of the Currency: 
CIRCULATING NOTES. 
Upon the security of its bonds devosiced with the Treasurer, sash 
bauk is eutitied to receive, and the Comptroller of the Currency is by 
law required to issue to it, circulating ores to the amount of 90 per 


centof the market value, and not more than 90 per cent of the par 
value of the bonds. Any bink may deposit more thanths min mum of 





bonds, and may take out circulating notes for 90 per cent of its dup sit, 
‘ provided its eutire outstanding circulation against bonds does not ex- 
. coed 90 per centofits capital stock actualy pid in. 


Tae ciroulatin 
notes when issued by the Comptroller arein sheets, and are not v 
until signed by the bank officers designated by the statute. 

Under the presentlaw the minimum deposit of vonds required to be 
made by the 2,852 uational banks in operation in the United States on 
Ovi ober 7, 1886, in order to coutinue a3; natioual baukin,s associations; 
wou 'd be but $384.365,312. 

‘lables ia the App ndix show by States and geographical divisions 
the national binks in operatioa ou October 7, 1886, s4p irated mto two 
classes, namely, banks of which the capital does uo. excee i, ani bans 
of which the capital exceeds $150,000. Tue first cl:ss contains 2,001 
banks, with an aggregate c Vere of $167,261,245; the second 831. with 
ao ageregate capital of $380,979,.485. The minimum of bunds required 
to be kept on deposit by the «ntire body of banks in the tirst class is 
$41,815,312; the minimum for the 851 banks of the second class is 
$42,550,000. If all banks held only the minimum of bonds, the total 
pation «-bank circulation would be $75,928,781, while tie possible 
maximum of circulatios, being 9)» per ceut of the aggregate of the na 
tional bank capital, would be $493,416,657. The actual circulation on 
October 7. 1886, was $303,176.77, inclusive of $71,953,145 still out- 
standing, but which is no lunger represented by boada, but by that 
amount of lawful money deposited withthe Treasurer of the United 
The 8231,223,631 of circulation for which the 
bangs & @ responsible is comp.sed of $86,517.585, secured by the bonds 
deposited by the 2,001 banks having $150.000 capital and less, and 
$144,706,016 secured by the bonds belonging to the 851 banks of which 
the capital exceeds $150,000. ‘Tne first class of bank: have therefore 
$45,883,805 more than their minimum, and $64,017,536 le<s than their 
possible maximum circulation, while the lirger banks have $10 5,411,- 
046 more than their minimum and $198,175,491 lesa than their maxi- 


wum. 

The following table shows the number of »Xanks organized from July 
1, 1882, to July 1, 1885, their vap.tal stuck, amount of bonds deposited, 
and the circulation issued thereoa: 












































~ @ “6 | 

23 Minimum} Bonds 33 | Circula- 

gs bonds actually | o2 tion 

Fiseal Year. Be Cavital. | required. |deposited. £ 3 | issued. 
° 
| P 
18BZ-BS....0. cerececesecs 2351 | $26,552,300 )$5,155,500 ($7,116,400 | 28 — $6,404,760 
18SA3-84..... er ece-ccerees 218 | 19,944,000 | 4,016,000 | 4,676,100 | 14 | 4,208,400 
ISB84-NG..... cc ceereeeeee 142 | 15,205,000 | 4,061,250 | 3,332,800 | 8 | 2,090, 
1885-86 ...... ..2e0e 163 | 17,553,000 | 3,404,500 | 3,715,500 | 8 | 3,342,950 
From the foregoing table it appears that 774 banks have been organi- 


zed between the dates given, with acapital of $79,244,300; that they 
have deposited $18,810,800 bonds, upon which circulation tothe 
amount of $16,956,720 has been issued. The minimum deposit of 
bonds as required by law for such banks is $15,637,250, and it will be 
observed that while the actual deposit has iu the aggregate exceeded 
the minimum absolutely required, yet this excess steadily decreased 
during the first three years covered by tue table, and during the years 
ending July 1, 1885,and July 1, 1886,the percentage of excess re- 
mained the same, namely, 8 per cent. Of the 163 national banks 
organized during the past fiscal year, 96 have a capital of $50,000 each, 
amounting to $4,800,000; 44 have a capital of over $50,000 and not ex- 
ceeding $150,000, amounting to $1,218,000; anu 22 have a capital of 
$8,535,0v0. Tne latter class of bank~ deposited only $106,000 of bonds 
in excess of the minimum required 7 law. 

Tables have been prepared, and will be found in the Appendix, show- 
ing for the national banks in each State, Territory, aud reserve city, the 
minimum amount of bonds required by law,the bonds actually held, 
and the circulation issued thereon and outstanding October 7, 1836; 
also all other information deemed useful as to circulation. 

Banks are privileged to change their deposited bonds from time to 
time, to increase and to reduce the amount, within limits, and are re- 
quired to inspect once a year the bonds held fur them in trust by the 
Yreasurer. The Comptroller of the Currency is the agent aod medium 
of all such changes; hisiudorsement on the bonds establishes their own- 
ership aud alone validates their transfer. Sectiun 5,163 of the Revised 
Statutes requires him to record every act of deposit, transfer, and with- 
drawal, anc to keep ry set of books for the purpose. 
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DIAGRAM, Date. | Loans Specie Deposits. | Circula- | Aggrega 
The am gocompanying this report exhibits in a very striking Tenders tion. Clearien® 
ay S e br gd my = a onal ye ayatem, ne ee : ; $ $ . Bes 
each has va uring the twenty-one years since the peace of the ; 
oountry has been restabliehed Dan 3: sonennsne | an 100 | aeaue ane | g7ae5e.900| 3.078.800 | ate aa 
On the Ist of January, 1866, there were 1,582 national banks; on the| “ 16.) 339,345,900| 97,072,200 | 83'419,400 | 880,902,600 | 9°804’000 652/507 one 
7th of October, 1886, there were 2,852—a net increase in number alone | { 23. | 338,607,700 | 98,284,300 | 34,287,400 | 389,832,700 | 9,610,400 | 722'305'ga1 
of 1270. ving tab to ceant | Pob- | Ses mahe | Mis 08 | ease ae | Ben et 0 | Sate aS | IK Sea 
The following table groups in a compendious f he most im ow y vidi, wus, 04. O44, 776; 
facts shown in thediagram? sn | mp BeaeRagn | 8.105.009 | 35.5:000 | 0.000.500 | 89.000 | 7 at ap 
. ° ° : ° ’ . ’ . of 848 
“ 97.| 349,677,000 600 | 31.157,200 | 390,252,100 | 8,666, : 
January 1, | October 7, |Highest point; Lowest point | Mar. 6.) 354,530,900 80. 732/600 31,008,700 393,299,600 "882'500 O14 307s 
1566. 1886, touched. touched. 7 + a 500 87,263,000 32,194,700 395,874,600 7,690,500 581,369'879 
. ° re : , 4 ’ , 37, , , , ) 48.088 
$548,000,000 000,000 April $. vty ec #8°450'800 38341 100 350,204,600 Pore’ 100 tea 
’ . . » , ov . , .) a , . yf ° ) 
a a Sia #408,000,000) $63,000,000 { SEPH%895| Jan. “1. 1886 | ~*" 20.| 850138700 | F¥-a89'700 | 81°975.600 | 373°805°700 | 7.016900 | Sameer 
Capital, surplus, 804) 1-5 000,001 772,000,000 § ¢772.000,000] 475,000,000 |  24:| 851,5a2'400 | 74"249'900 | 82'980"700 | 975-107'900 | 1011 400 | Biasguae 
ey PTGS.) SO 000,000) 7 Oct. "7, 1886, Jan. 21866 | May 1.) 351,298,400 | 72,976,600 | 82,24v,700 | 372,801,800 | 7,888,000 507484 09 
Ctreulation.............| 218,000,000) 228,000,000 { nec.'a6,1873  Jan-1, 1808 | “ 15:| 847°334°900 | u'B04'500 | $4°747"700 | So8'220'500 | 7'800°100 | SesTeaee 
“yee Saverments te 712,000,000 291,000,000 | _ 99:| Sa1's40'500 | 6Bi516;800 | 88°624'300 | 3652421000 | -7'851°700 | Bosteatans 
nited 5 440,000.00 | 201,000,000; } 4 prii 4.1870] Oct: 7, 188@ | June 5.| 842'x21'000 | 67'439,000 | 95:724'900 | 364'383'700 | 7'822'200 | B77'ose'tes 
1,173,000,000 501,000,00 | ** 12.) 348,609,100 | 66,512,600 | 40,021,200 | 367,523,300 | 7;837,100 | 592'494'sa9 
Deposits........ ...sess. Pn APY NER Oct. je 1586 Oct. 8 1970 ‘ 19. 347,413,900 66,581, pH 42,007, 00 371,706, 700 7,846,400 626,964'530 
’ ’ ’ ’ “< . . ’ A l pet ty ’ Py 7, ? ) 
Loans and discounts..| 500,000,000 1,443,000,000) } {445,000,008) Bh. ChO.n July ,3.| 955,248,700 | 64,483,900 | 40 fe0,400 | $:7-411,400 | 7.51, 700 em 
Oash : ° UVa, ’ ° y . . 7, ° A 71 
,000, 11,000,400 * 37. 615 723,700 069, 727,100 | 7761. 
National bank notes! 20,000,000} 23,000,000) } p= St. iss Oct: 7 i807] 24 8 S0L,000 63,978,000 seo. 00 rs 518,000 S17 G00 Pere thyd 
,00u, .000, a ; 327,4 271, 033,30 7 7,854,000 117, 
Legal tender notes..| 187,000,000) 63,000,000} Got."1.i866| Mar. i1, 182 | Ang. 7.| 398°160,000 | 65:084,000 | $7°764's00 | 376,806,200 8,016,700 BOR s10sg8 
Specie ....... bdialibuil 19,000,000] 156,000,000) } Ce gh on Vine | = ai. sas\067 “4 60168, 000 80103, 00 i 121,00 7815.70 612,810,561 
* ° « * ’ 7 : , J ) 
An examination of this table shows that the aggregate capital, sur- | Sept. 4.| 339'106.600 Saew ann tg 0 yay ted oat = 516,518,169 
P ’ , ’ ‘ , , , , , 35, 
lus, undivided ages circulation and deposits have increased from; “ 11.) 337,631,800 | 73,159,400 | 20,901,800 | 345,708,500 | 8,060,600 | 520,437,477 
1,210,000,000 in January, 1866, to $2,173,000,000 in October, 18848, ., 28 | 837,307,6 74,092,200 | 20,033,000 | 345,772,300 | 8,107,400 | 590,366, 
which is less than double, while the loans and discounts have gone up|  y Sea tan soe bye yee Ha typed pt Ha Hh Disesee 601,728,007 
how much more widely the banks are now identified with the general | «+ 16 | 343'x11'800 | 75'279'400 | 17°058'500 | 350'855.800 | 8'218°500 | 774197054 
business of the country than they were twenty-one years ago. * 23.) $41,555,000 | 75,779,400 | 16,848, 348,683,700 | 8,249,000 056 
The investments in bonds have taken an opposite course. Amounting ** 30.) 341,401,800 | 76,631,200 | 17,049,500 | $49,128,100 | 8,237,500) 625.008,064 
to $440.000,000 in 186¢, increasing to $712,000,000 in April, 1879, | Nov. 6.) 340,994,900 77,070,000 16,242, 350,718,800 | 8,173,200 | 735,600,028 
they had subsided by 7th October last to $291,000,000, but littie more] ,, ¥ 341'833'500 | Foye 00 17°98 . 354'646'800 £'020'400 750;T18 886 
than half what they were in 1866, and scarcely over a thirdof what| « 97°! 346’545'000/ 79'554'000 | 18°240'700 | 355°707 800 | 7'91'700 718 sbneee 
Guay eeentarity amounted to in 1879. Dec. 4.| 350,847,000} 77,828,200 | 18,583;100 | 360,981,400! 7:972)400 | 905,905.74 
The specie, which at the beginning uf the period was but $19,000,- ** 11.) 852,413,500 | 76,042,800 | 18,001,200 | 360,174,000 | %,931, 860,751,302 
000, had got down in October, 1875, to $5,000,000, is now $156,000,- | “* 18.| 348,693,700 | 74,386,¢ 8,062,600 ,761,600 | 7,014,100 | %93,536,166 
000, and in July, 1885, was $177,000,000. .,  B4-| 843,484,100 | 77,308,000 | 17,547,300 | $51,672,400 | 7,903,000 | 604,708, b29 
It is interesting to see how these changes appear when reduced to 31.| 343,€87,500 | 82,718,100 ! 19,370,401 268,600 | 7,911, 526,272,256 





percentages. 

The capital, surplus, undivided profits, circulation and deposits con- 
stitute together the furd upon which a bank does its business. 

Loans and discounts, United States bonds, specie, &c., are different 
forme in which this fund is invested. Taking the fund at $1,210,000,- 
000 in 1866 and at $2,173,000,000 in 1886, these in, estments represent 
the following proportions of those amounts, viz: 














1866. 1886. 
Loans and discounts........... ipeseeunednns éhmkens evebtanat aehoda 41°32 66°40 
i An ns dububcee seccdochhdottasssbobesoesootosnt 36°36 13°30 
PEE onacdeccosscescceoese covceeeosesesosoesccecoononccs séeessesboued 1°57 718 
Tae le a ae Ee a RY 70°25 | 96°97 

















Another striking fact is thatin 1866 the circalation was $213,000,- 
000 and in 1836 itis only $223,000,000. At the former peried, there- 
fore, the circulation was nearly 45 per cent of the capital, surplus and 
undivided profite, while uow itis only about 29 percent. °* « * * 








NEW YORK CITY BANK MOVEMENTS. 


The returns of the New York Clearing House banks did not 
present any features of unusual importance during the year, 
except that the surplus above the 25 per cent legal require- 
ment was reduced to a low pzint on December 18, being then 
$4,008,200. But the increased activity in business was well 
shown during the course of the year in the item of loans and 
discounts ; the maximum surplus reserve was reached on Jan. 
80, 1886, when it was $36,156,425 ; on the lst of July the total 
loans and discounts were $355,743,700, against $307,206,400 at 
the same date in 1885, and on October 1 they were $340,195,- 
700, against $330,759,300 October 1, 1885. 

The table below shows that the cle:rings in New York dur- 
ing 1885 were smaller chan ia any other year since 1878, and 
this is to be accounted for by the fact that the increased activ- 
ity in business after July, 1885, did not equal the heavy trans- 
actions during part of the panic year 1834. In 1886 there was 
a decided improvement, and the increase in activity of both 
speculative and legitimate transactions was well reflected in 
this large volume of bank clearings. The following table 
ehows the clearings for nine years past in New York City, the 
clearings in other cities, and the total clearings for all cities : 














New York Total Outside Total 
Year. Clearings. New York. All Cities. 
a ae ole al $33,676,829,612 | $15,248,843,179 | $48,925,672,791 
RITES 25, 152,201,336 18,169,553,274 |  41,321,754,610 
ES Eee 30,985,.871,170 12,919, 136,635 43,905,007,805 
RRR AL $7,434,300,872 | 14,103,559,509 51,537,860,381 
SRM Beg 46,916,955,031 13, 794,577,518 60,711,532,549 
A, et Mle Be 49,376,882,883 13,960,317,317 63,337,200,200 
RR I $8,614,448,223 11,375,400,000 49,989,448,223 
ctl dsitnd odundebiicces’ 20,235,673,529 9,290,800,000 $8,526,473,829 
WOOD eds Kiskined “di -theciaks 19,858,671 ,307 7,955,100,000 27,813,771,307 














The following were the totals of the weekly statements of 
the New York City Clearing House banks for each week of 
the year, the figu: es representing in each case the average for 
the week ending at the day named : 



























































From the totals of the New York City Clearing House state 
ments for each week of the year, given above, we have as a 
deduction the following percentages of specie and legal ten- 
ders held as a reserve against liabilities (deposit; only), and the 
bank rate of interest each week on call loans, prepared by Mr. 
Camp, Manager of the Clearing House : 
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Per Ct. of} Rate | Per Ct. of| Rate | Per Ct. of Rate 
Date. |Res’rvete| of Date. |Res’rveto of Date. |Res’rveto) of 
Deposits. | Interest Deposits. Intesest Deposits. | Int’st. 
Jan. 2} S1°44 8 May 8 27°97 3 Sep 11 27°20 6 
* 9 82°39 8 * 15| 28°38 3 “ 18; 27°22 6 
* 16) 33°46 ; * 23] 28°77 3 * 25; 27°58 6 
“ 23) 34°00 ; a 28°78 3 Oct. 2) 26°71 6 
* 30] 34°27 June 5) 28°31 3 “ 9) 27°58 6 
Feb. 6 33°96 * 12) 28°98 3 * 16; 26°31 # 
“ 13, 83°70 } * 19; 29°22 3 * 23; 26°56 6 
* 20) 33°27 “ 24) 28°81 3 “ $0\ 26°74 6 
“ 27| 31°64 4% || July 3; 27°92 3 Nov. 6; 26°60 6 
Mar. 6| 30°86 “10! 28°47 3 * 18) 27°21 6 
“ 13) 30°21 ; * 17; 28°57 3 * 20: 27°77 6 
* 20) 20°44 3 “ 24) 28°76 3 * 47) 27°49 6 
“ 27| 28°36 3 “ $1) 28°40 3 Dec. 4| 26°70 6 
Apr. 3| 28°28 8 Aug. 7| 27°29 3 * 11} 2613 6 
“ 10; 20°16 ; * 14) 26°95 * “ 18) 26°13 6 
“ 17) 28°00 * 21) 26°88 5g * 94) 27°05 A 
“ 94) 28°55 } “ 28) 26°81 6 “ $1) 28°41 54 

May 1, 28°22 } Sep. 4\ 27°00 6 


























GREAT BRITAIN IN 1886. 


{Communicated hy our London correspondent. | 

No comparison other than favorable ca. be drawn between 
the year just concluded and its predecessor. This is mainly 
true, it may be claimed with some show of reason, be- 
cause 1885 was such an unsatisfactory year. But granting 
that, and granting that it has, to a certain extent, beens 
period of deferred hopes, it his nevertheless recorded a dis- 
tinct move towards revival which looks now as if it might 
acquire greater and decided force during coming months. 

But 1886 was not without its drawbacks, The “eternal 
Eastern question” has forced itself to the front at more than 
one inopportune moment, Spasms of political excitement 
have not been infrequent. The distrust of Russian aggraa- 
dizement has been as strong as ever, and we have at the same 
time had alarming rumors as to the rel:tions of Continental 
political parties generally, but more particularly as affecting 
Germany and Russia and Germany and France. Naturally 
this political anxiety has had a restrictive influence upoa 
trade development, but it has mainly affected Continental 
centres. With us the cry of “‘ wolf” has been raised so often 
that it has come to be regarded with something akin to con- 
tempt. We have, in a measure at least, lulled ourselves into 
a state of indifference, the trading community paying very 
little attention to these alarming reports, conducting thei 
operations as though peace were permanently secured. So farall 
has been right, but the position of course contains an element of 





danger, as there is the possibility of a rude awakening. 
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The fluctuations and marked decline in silver were also a 
disturbing influence, but the recovery and present steadiness in 
the value has afforded the needed relief. The decline was almost 
yninterrupted until August, touching 42d. per ounce August 
gd, at which price it stood until August 10th, when it began 
to advance again, being on that day quoted at an eighth ad- 
vance (4214). From that time the improvement continued; 
slowly at first, but afterwards more rapidly and with 
wide fluctuations. Oo August 10th the new advance 
as stated began, but on the 26th of the month the quota 
tion had only reached 424¢d.; on September 5 it reached 434d, 
In this connection it should be mentioned that the Treasury 
minute with reference to the appointment of the Roya 
Silver Commission was dated September 6, and that about that 
date was placed on the table of the House of Commons, 
September 7 the price of silver had risen to 43}4d., and on Sep. 
tember 9 to 47d., reacting to 4344 September 12 and then 
again rising until it touched 47d. on the 19th of November, 
Since then the quotation has fluctuated somewhat, but much 
less widely, closing the year at 46'71. The monthly price of 
silver in London for three years was as follows. 


The aggregate value of the shipments of yarns and textil> 
fabrics during the year was £105,344,587, against £101,879,297 
in 1885 and £109,864,416 in 1884. 

The hardware industries were dull all the earlier part of 
the year. There was a hope that we were on the eve of better 
times, and that the improvement in America would soon be 
reflected here. But it was some time before animation mani- 
fested itself in this department. The restoration of confidence 
proved to be a difficult process, and it was not until after the 
first of July that perceptible progress could be reported. 
Scotch pig iron is now rather dearer than last year, but ia 
manufactured descriptions there is still a decline varying frum 
53, to 15s, per ton. Copper also is £1 to £2 per ton lower; but 
in tin there is a recovery of from £7 to £8 per ton. However, 
the feeling of despondency has now given way to one of 
great hopefulness, based on an actual increase of trade with 
all parts of the world; in fact, competent authorities now 
maintain that the iron trade has not shown such a healthy 
condition for the past five or six years as is now observable: 
The annexed statement gives the exports of iron and stee! 
from Great Britain. 
























































18386. 1885. | 1884. 
Silver. | ) | | 
High.| Low. | Aver. || High.) Low. Aver. | High. | Low. Aver. 
d d. d. d. leon d. ad. d, 
Jan ...... 7 6716 |46% | (50 49% 49% |\51 om 50% 
Feb ....-- 4615;,\46%2 (46'%;6_ 49% 48% 49% [51 5144 
March .../467%8 (461'1¢/46% | |493,, |49 49\i¢ 518 501g — 
~--- 461116146 463g ||497% (487% {49% 5Ulg 50% 
ay ..../46 4% !4571¢ | |/50 487% (4971¢ 301544 50% [0% 
June ..... 453g |441lig 4478 4944 (49 49346 te eat seoa? 
July ..... 445g (42% (43'11¢) |49%16 4916 [493,6 50 50 
Aug ..... 425g (42 12816 49316 |48716 |48131¢ 30% 3055: * 30% 
Bept ..... 5 25g (|4313;¢) 48% six 475g ||50134¢/505 (50% 
DD ccccce 457% (4449 (45316 | 47916 (47% (47716 |50% [50716 [50% 
7 4516) ¢)46159.| 471g (47516 [47716 30716 4911,'50 
és. ues 4633 5 451156) |4719 (467% (4718 4 97%, |49% 4958 
Por year.|47 |42 |45%6 1/50 146% [485g j|5138 |49% [501244 











These drawbacks were more or le-s an interference with the 
developing activity during past months; but now it must be 
admitted that the prospect is bright. Asis usual with all recent 
important trade revivals, the start and the direction came from 
America. As in New York so in London, the signs of improve- 
ment were heralded by an increase in Stock Exchange specula- 
tion, and in fact, though speculation during the year has been 
very strongly defined, it has been mainly restricted to Stock 
Exchange circles, Time bargains in produce and metals have 
also been larger than they were, but not by any means equally 
expanded, Eliminating the questionable gains through specu. 
lation, there is still an appreciable residuum which demon- 
strates reviving prosperity. In the Clearing House returng 
there is a gain of over £100,000,000 after allowing for Stock 
Exchange settling days, Ia the goods traffic of the leading 
railroads an increase has of late been seen over last year, in 
spite of lower tariffs. The Board of [rade returns also dis. 
close a stronger tendency. But on» interpretation can be placed 
upon these facts, and that favorable to the condition of trade, 

The directions in which an improvement in actual business 
has taken place are not far to seek. Thus, notwithstanding 
the silver market has been unsettled, our trade with the East 
has developed. Both India and China have been taking freely 
our cotton goods ; in fact, in the matter of yarns and textile 
fabrics, linen yarn is the only article which shows a falling off 
in the aggregate shipments compared with the previous year, 
More remunerative prices would no doubt have been accept- 
able, but it is something to know that we have achieved wha- 
we have done in the face of the political anxieties so fret 
quently asser ing themselves and the fluctuations ia silver 
The following table shows the exports of cotton, jute, linen and 
woolen yarns and manufactures during the past three years. 













































































QUANTITIES. 1884, 1885. 1886. 
Cotton yarao.......... Ibs.| 270,904,600; 245,809,900; 254,346,100 
Piece goods vds.| 4,417,280,000 | 4,374, 516,500 | 4,850,030,200 
Jute yarn ... ........ lbs 27,266,200 30,702,800 .717,000 
Pieve goods...... yds.| 242,846,700; 215, 078, ,500 216,182,100 
inen yarn. _....... ibs.| 19,533,700 16,6 00.200 890, 
Piece goods......yds.| 155,317,000] 149,468, 163,773,200 
Woolen yarn ._...... lbs. 39.272.100 43°491 600 45,627,100 
Woolen fabrics. yds. 95,393,200 86,830,500 89,779,700 
Worsted fabrics. . ....¥d8.| 167,687,100} 157,888,100! 160,167,500 
ALUES, 

Cotten yarn .......... £ 13,813,078 11,865,294 11,488,803 
J Piece goods ......... 51,665,623 48,276,855 50,170,634 
2) peta 316,526 272.027 273.591 
Piece goods..........- 2,459,998 1,904,360 1,807,335 
Line. yarn ....... ... 1,135,737 986,538 935,083 
Piece goods .......... '362,486 4,043,791 4,156,850 
Woolen yarn.............. 3,890,425 ,382,893 4,406,676 
Woo'en fabrics. .......... 9,769,202 8,907,320 9,155,491 
—Orsted fabrics. ......... 3,880,963 536,310} . 6,943,261 










































































, Other 
| Pig Iron. | Rails. bade Tota). 

Ton Tons Tons. ons. 
ee TE aa 1, 044, O57 739,651 1,605,289 3,389,197 
i TEE 960,931 714,276 1,455,475 3,130,682 
Se TEAR ATE 1,269,576 728,540 1,497,439 3,496,991 
TEAS il ae 1,564,048 971,165 1,508,095 4,043,30 
Stn dhedincdicampauunen wi 1,758,072 936,949 1,658,53 ,303,052 
i EE a Sa 1,480,196 820,671 1,517,458 3,820,315 
TE SPSS ae 1,632,843 693,696 1,466,055 3,792,993 
A REE 1,223,436 463,878 1,196,170 2,883,484 
sda eclomsweGa 924,646 441,384 933,193 2,296,860 
0 a ae 881,442 497,924 965,285 ,346,370 
i a 910,905 414,55 899,809 2,224,470 
EE oe 947,827 545,981 963,498 2,457,306 
I arisin sinatra tin 776,116 782,665 621,741 2,487,522 
iain oan aad 1,142,065 785,014 1 ,030, 734 2,957,813 

















A review of other trades would bring out results quite 
similar, The opening months of the year were characterized 
by sluggishness, whereas towards the close the improving 
tendency has been steadily gaining in intensity. The an- 
nexed official statistics regarding the exports and imports 
show reduced totals in 1886 under 1884 and 1885, but this is 
in a great measure due to lower prices current, and, ia the 
case of the imports, to the considerable reduction in our pay- 
ments for food. 

















EXPORTS. | 1884. | 1885. | 1886. 
| £ 
Home products 223, 025 5,242 213, 044, 500 212,363,995 
Reshipment of imports. -| 62,942, 341 58,359,194 56,107,671 
Total ———- Sek uaiiule | 295,967,583 271,403,694 268,471,666 
MPORTS. 
Total merchandise...... | 389,774,549 | 370,404,314 349,381,087 
Excess imports. ....... 93,806,966 | 99,000,620 | 80,909,421 





The Bank of England rate of discount has ranged during 
the year from 2 to 5 per cent, averaging for the twelve months 
3.05 per cent. Ths year opened at 4 per cent, at which figure 
it had stood since the 17th of December, 1885, but was changed 
to 8 per cent on January 21. This reduction was in part due 
to the low rate (2 per cent) which was ruling for discounts in 
the open market at London; but other conditions were favor- 
able for the change, as, for instance, the bullion held by the 
Bank had increased miterially, and, furthermore, New York 
exchange had reached a point which indicated that gold would 
s00n be moving and the Bank’s bullion further augmented 
from that source. On February 17 there was another decline» 
this time to 2 per cent, and for similar reasons. At that point 
it stood for 78 days (until May 6), although there was a drain 
from the Bank almost all the time to the Continent, which 
became freer towards the latter part of the period. On May 6 
there was an advance to 3 per cent that stopped the outflow; 
but the open m :rket arpa but slightly and very briefly, 
being reported at only 124 per cent May 19 and 14 per cent 
June 2. Consequently on J une 10 the rate was again put down 
and this time to 244 per cent, the London open market rate 
reported June 16 being 1 per cent; but notwithstanding 
the lower rate the Bank’s bullion increase?, though in 
good part by supp'ies from Australia and the interior. Thi® 
continued until August 26; then, exchange having risen in 
New York to a poiat which made it profitable to ship gold to 
America and considerable amount; ging out, the rate was 
raised to 344 per cent. Under the same influence it was 


raised to 4 per cent October 21, and again to 5 per cont Decem- 
The following state- 


ber 16, at which point it now remains. 
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enesnnigiainlits: 
—= 
ment shows the dates of the changes in the Bank rate for Amount. Average Per Cent, 
seven years, together with the length of time each rate con- Date. Three Six Three "ie, 
tinued and the average for the year. Months. | Months Mouthe. Months, 
BANK OF ENGLAND RATE OF INTEREST. January.... ...... 2,195,000 wall . 18 ‘. & i d. 
: February......... 1,595, 960,000j1 7 8 118 Ty 
March (lst issue) ./1,025,000} 730,000)1 12 4°8 2 0 Q 
Rate Rate Do (2d issue).|2,195,000} .... ... ae cle MR ge. . 
Year. per; For Year. per| For BOG, idcdivcsv chad 1,200,000} 800,000}2 0 0 2 JT QM 
cent. cent. June (istissue)...; 696,000] 995,000}1 7 7% = 
Do (2dissue).}1,905,000} 790,000jL 9 2°8 . ©} 7# 
1880. 1884. Ee 1,480,000} 680,000iL 1 9 119 9g 
Jan. ltoJunel7.|}3 (|168days |Jan. ltoFeb. 7./3 38 days | September ........ 241,000}1,040,000}2 4 6°144 |2 13 11-04 
June 17 to Dec. 9.! 2145 175 days;||Feb. 7 to Mar. 13.| 34g | 35 days | October.......... 905,000/1,000,000}2 10 9°16 2 15 107 
Dec. 9 to Dec. 31.|3 23 days |Mar. 13toApr. 2./3 20 days | November ........ 1,475,000] 805,000]/3 9 4% 3 1l 
-——| —_ ———/ |Apr. 2to June 19.| 249 | 78 days | December......... 1,446,000} 540,000/2 17 4128 |}2 17 1°316 
Year’saverage....| 2°76|366 days; June19to Oct. 9.|2 112 days : ‘ —— 
Uct. 9 to Oct. 29.) 3 20days| The fresh capital creations for the year may be roughly esti. 
1881. Oct. 29to Nov. 5.) 4 7 days ; 

Jan. R to Jan. : 3. 3. 1 3 days Nov. 5 to Dec. 31.| 5 56 days | mated at £100,000,000, or fully £30,000,000 more than last year, 
an. e . a. 3 a & ——av——— Oo ens ses 2 . . « - 
Feb. 17 to Apr. 29°! 3 70 ro Year’s average. ...| 2°96|366 days Like 1885, 1886 has been distinguished by the number of pri- 
— +4 $o Aug. 18. 249 13 days iam vate firms which have turned their businesses into public com. 

. > : .- a . Ld * a. 
Aug. 25 to Coe 6.14 42 ro Jan. ltoJan. 29.|5 29 days | panies, the most notable instance being that of Messrs, Arthur 
Oct. 6 to Dec. 31./5 | 86 days a Too May Sa = ‘ove Guinness & Co, A feature of the year has been the rush for 
Year’s average. ...| 3°48/305 days; May R to May 14.'3 7 days | the Australian gold mines, a closer acquaintance with which 
sen, 3882 May senties tania” jake io will probably disclose a great diversity of results. Tne com. 
an to Jan. 30.) 5 30 days) |Nov. 12 to Dec. 17.| 3 35 days h i 
Jan. 30 to Feb. 23.' 6 24 ym Dec. 17 to Dec. 31.) 4 i4 ioe sang ghermdret been well to the front daring the yOu, 
Feb. 23 to Mar. 9.|5 li days -——|___—___ | and is understood to have reaped a golden harvest out of the 
r. 9 to Mar. 23.|\ 4 14 days|| Year’saverage....| 2°92'365 days thili ; : | 
Mar. 23to Aug. 17.3 |147 dare g v days | rullibility of the public. According to Messrs. Spackman & 
Aug. i 7 to Sept. 16. 4 23 days = 1886. - sins Sons’ annual statement the principal new companies brought 
” OS Pee Jan, 21 rod Feb. 17. 27 dome ont during the past year show a nominal capital of £70,938. 


Year's average. ... 
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Feb. 17toMay 6.| 2 78 days 

May 6toJunel10 |3 35 days 

1883. June 10 to Aug. 26 | 243 | 77 duysa 

Jan. ltoJan. 24.) 5 24 days) |Aug. 26 to Oct. 21.| 345 | 56 days 

Jan. 24to Feb. 14.\4 21 days; |\Oct. 21 to Dec. 16.\4 56 days 

Feb. 14 to Feb. 28. “ts 14 days! |Dec. 16 to Dec. 31.| 5 15 days 
3 


71 days 

May 10 to Sept. 13. 126 days ‘05'365 days 
Sept. 13 to Sept. 27.' 349 | 14 days 
Sept. 27 to Dec. 31.{ 3 95 days 


Year’s average. ...' 3°57 365 days! 





Year’saverage.... 





CO 




















It will be noticed that the average this year is the highest 
of the last three years, and yet the Bank bullion at the close 
of the year (December 29) is down to £18,800,000. In the fol- 
lowing we give the situation of the Bank of England each 
week of 1886 with the Bank and market rates of discount at 
the same dates. 


BANK OF ENGLAND IN 1886.—[00,000s omitted.) 


















































3 S22) Deposits. | Securities. |S S| & {2 2 

& =| =F | . offs Ss S=s 

as S . } x “3 53 >ov =) 

1986. | so |/248| 3 S - 5 |S a Sa 

e4/335/ 5) 2 | 8 | & |873| 2 B28 

7, m“s.) Ay ° So Oo it @e|/ a Ie*m 

£ £ £ £ £ £ £ '|Pr.ct. Pr.ct 
Jan. 6..| 24,9 |19,9 | 5,1 | 27,8 |17,9 |22,3 |10,7 | 4 | 2% 

“ 13..124,6 | 20,4 | 4.3 | 27,3 [17,2 |20,8 111,6 | 4 /234-38 
“ 20..| 24,3 |20,9 | 3,6 |27,6 |15,9 |209 |124 | 3 {17,3 

“ 27..|23,9 | 21,8 | 4,2 |27,0 |15.0 |20,6 (13,6 | 3 |13%-Ig 
Feb. 3..| 24.4 22,0 | 4,0 | 25,4 | 13,7 | 20,4 |13,33 | 3 /|1le 

* 10..| 24,8 |22,3 | 4,6 | 25,4 |13,7 | 20.1 1142 | 3 |139-%9 
“ 17..| 23,5 | 2z, 6,2 | 24,1 |13,7 |20,00 |14,9 | 2 |1% 
“ 24..|z3,4 |22,9 | 7,6 | 23,1 |138,7 |19,9 |15,3 | 2 | 153 
Mar. 3..! 23.9 | 22,6 | 8,2 (22,8 |14,3 | 20,8 |14,4 | 2 | 158 
~ 10../23,6 |22,5 | 8,7 | 22,5 114.5 |20,5 (14,6 | 2 | 15 
“ 17..|23,6 |22,4 | 9.7 |25,4 |14,5 1245 1145 | 2 11% 
“ 23,7 | 2z,5 |10,8 |242 |14,5 |24,5 [14.5 | 2 | 1g 
“ 31.| 24,4 | 22,4 {11,3 |23,1 114,55 124.5 113.7 | 2 ) 13g 
Apr. 7..| 24,9 |21,9 | 7,6 |23.5 |14,5 [21.6 1128 | 2 /|135 
“ 14..| 24,7 121.7 | 7,0 |22,.9 114.5 |20,4 112.7 | 2 |1% 

* 21..| 24,7 | 21,4 | 7,2 (22,7 |14,5 |208 1124 | 2 |1%-% 
“ 93.1246 |21,4 | 7,4 |224 114,55 | 20.6 |12.4 | 2 | 2% 
May 5../25,0 | 21,0 | 7.0 | 22,7 |14,5 |21,2 |11,7 | 3 | 2%, 
“12.1248 119,7 | 5,9 122.6 |14,8 |20,.9 110.7 |} 3 |2u4 
“ 19.-|24°5 119.8 | 7,2 |22,1 1148 |21,4 111.0 | 3 |1% 
* 26..124.4 |19.6 | 6,5 (22,6 |14,8 |21,2 |109 | 3 | 15 
June 2..| 24,9 |19,7 | 6,2 | 22,5 |14,8 | 21,1 110.6 | 3 412% 
“ 24,6 |20.2 | 5,8 |23,1 114,55 |208 |11.3 | 3 /|1% 

“ 16 .| 25,5 | 20,5 | 60 | 23,2 |14,5 | 20,7 |11,7 | 2 |1 

“ 23.1243 |21,0 | 6.7 |23,2 114.5 | 20.8 12,4 | 219! 1-Ny¢ 

« 30.252 [213 | 8'3 |23'0 |145 |22'7 | 11'8 | 20/1238 
July 7..| 25,5 | 21,1 | 5,9 | 25.8 | 16,2 | 22,2 {11,3 | 2%! % 

*" 34..| 25.3 | 21, 4,2 |25,1 |/15,9 |19.9 111.5 | 212 /1le-\ 
“ 91..| 25.3 |21,1 | 4,0 |24,9 115.5 |19,9 111,5 | 21g/ Lig 
“ 98..125.3 121.5 | 3.6 | 24,6 |14,8 119.5 [11,9 | 219/ 1ig 

Ang. 4..| 25,8 {21,5 | 3,3 | 24,7 |14,8 (198 |11.4 | 2lg 159-% 
«'11..|25,4 |21,4 ! 3,3 |74,4 [14,1 [19.9 |11,7 | 2'g' 1% 
* 18../25,1 121.7 | 3,7 124.1 |14,0 | 19.5 | 12,3 29 | 238 

“ 25..124'8 |21,3 | 3,8 |23,9 | 14,0 |19,6 112.2 | 319 '26.-% 

Sept. 1..| 25,0 | 21,4 | 3,2 | 24,2 |13.8 | 19,5 |12,1 | 339/2 

«“ g.'948 |21,2 | 2,4 123.2 112.7 |i9,2 |12.1 | 31g) 2% 
“ 15../245 |21,4 | 2,5 |23,.2 112.3 |19.3 | 12,6 | 3319/2), 
« 22..)244 |21,4 | 3,1 | 22,9 ; 12.3 119.5 112.7 | 32/219 
« 29.-|25,1 ; 21,2 | 3,2 (25,4 112,83 [22,9 | 11,8 | 319} 25, 
Oct. 6..|25,5 | 20,5 | 4,5 |27,4 |15.9 | 23,1 | 10,7 | 31) 238 
* 13..|25.4 120.2 | 3,5 |24,6 115.9 |19.4 110.6 | 339 27% 
“« 09..'25,1 | zo,L | 3,0 6 114.0 |19,7 110.7 ) 4 | 3% 
« 97..|248 |20,.0 | 2,9 |23,2 |13,4 1196 1109 | 4 |3% 

Nov. 3..|25,1 |19.8 } 3,t |23,7 [14,0 |20,1 {104 | 4 |3lg 5g 
“ 10..| 24,8 ;20,0 | 3,1 | 23,7 114,38 119.4 |109 | 4 | 8% 
“ 17../24.5 | 20,1 | 3.3 | 23.0 |14.0 [18.9 ,11lz | 4 | 2% 
“ 24 1242 120.1 | 3,1 |22.7 |13,3 |18,7 111,6 | 4 | 2% 
Dec. 1..| 24,3 | 20,0 | 2,9 | 22.6 |13,1 [18,8 |11.3 | 4 | lg 
«" goa. | 2031 | 28 | 225 | 126 1188 1116 | 4 | 338 
* 15..124,0 }/1¥,9 | 3,0 | 23,5 [13,1 119.6 |11L6 | 5 | 4% 
“ 22. 124.2 1/191 | 3.9 |22,.3 [12.1 |203 1106 | 5 (4ly 
« 99 '944 '188 | 4,3 | 24,1 |13,1 (23,0 [10,1 |] 5 | 43g 





The following shows the various a!lotmen‘s of the Treasu-y 
bills during the year. 





200, being £50,560,850 more than in 1835. But this is alto. 
gether exclusive of borrowings on account of home corpora- 
tions, the colonies or foreign governments. The latter appli- 
cations have been about the average and have been well 
received. An Argentine 5 per cent loan for £4,000,000 was 
placed in January at 80, and in the following month a Bra- 
zilian 5 per cent loan for £6,000,000 was successfully laanched 
at 95. Ia March the balance of £1,933.6)0 of the 6 par cent 
loan of £4,098,306 uf the city of Buenos Ayres was issued at 
88 per cent, andin May the provinca of Eatre Rios brought 
out a 6 per cent of £800,000 at 9144. The Norwezian loan for 
£1,700,000 at 98 on a31¢ per cent stock appeared in July, and 
the Chilian conversion scheme, whereby the old 5 and 6 
per cents were reissued in a 446 per cent stock 
for £6,200,000 at 9846 per cent, was arranged in 
November. Paris has witnessed the introduction of a 
Portuguese 5 per cent loan «at 8834 per cent and a French3 
per cent loan for £20,000,000 at about 80, the latter being sub- 
scribed about twenty times over. Russia has mate repea'ed 


efforts to increase her indebtedness both at Berlin and Paris, 
but without succe-s, Colonial and Indian borrowings this 
year have hardly been so numerous or important as :hsy were 
in 1885, but they still form a financial feature worthy of 
special notice, and that they have not been alto ether iasig- 
vificant is clear from the annexed list, 

































































































































































Mini- Aver 

Description. Date. \Rate|Amount} Amount/muam rateo 
P. C.jrequir’d| offered. |P. C. allotm’t. 
& x £ \£. 6. 4. 
City of Auckland........ ....++- Jan. 12) 5 25,000 137,600} 108 {111 110 
Utago Harbor Board.... ... ...|/Jan. 20) 5 150,000} 763,000} 101 |107 8 0 
South Waimakariri, Canter- 104 to 110 
"% 4 7 .--Jan, 21; 5 21,000 57,200} 104 {103 1 2 
Wellington Harbor Bouard..... Feb. 2) 4% 50,000] 357,500] 97°10}106 9 0 

Ts ncnndescces 460040004066 Feb. 2) 4 = {1,500,000}10,826,800) 102 

Meibourne Tramways Trust ../Feb. 4) 44% | 500,04 1,641,600] 104 {10716 8 

Southern Mahratta Railway...|Jan. 20, 3% /|1,200,06 250,000} O94 |... 

do oO Do. ...|Feb. 23) 4 1,200,¢ 4,800,000] 10444] __..... 
Timaru Harbor Board.... ..... Mch. 1) 5 0,000} 579,000} 102 1105 18 2 
City of Meibourne.............. Mech. 10) 4 50,000 5,900} 103 |104 0 1 

Queensland Gov't Inscribed 105 7 

ME §—=>-_ sheer eweagsedovnsnecess Mch. 11; 4 1,500,000} 3,920,000} 103 | ...-.: 

Canadian Pacitic Railway..... Apr. 10} 5  |4,191,500] 6,000,000] 104 

South Australian Goveroment| Apr. 30; 4  |1,332,400] 2,711,500] 99 | 99 9 6 
India Government.............. May 7| 3  {6,000,000]15,790,000] 86 | 87 4 2 
City of Collingwood, Melbo’ne|May 13) 5 40,000 39,100] 103 ]105 18 3 
Borough ot Invercargill........ June 28} 4% 70,000 800} 98 4101 10 9 
cine ukd neaviaducedene July 12) 4 {1,000,000} 2,092,000 99 17 11 
New South Wales.... .......... July 16) 3%g |5,500,000] 17,586,000 95 8 3 
SPR MED scccocces cossees July 21) 4 250, 250,000] 97 | 90 2 8 
City of Fitsroy TORE: Aug. 4] 5 60,000] 218,500] 103 4105 19 5 
Palmerston, North, N. Z....... Aug. 18) 5 50,000 40,400} 98 | 98to104 
New Zeuland........ co..cecsees Oct. 14, 4 [1,567,800] 2,004,000] 97 | 97 5 9 








The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1884, 1885 and 1886, may be seen in the following, stated in 
pounds sterling : 

GOLD AND SILVER IN BANK OF FRANCE.—[00,°00s omitted.) 



































1886. |Gold |Silv’r Totall 1885. \aoid.|sitv’r Total 1884. ‘Gold. siiv'r| Total 
"e|se!| 8 | e| 2| 8 “eg | e| & 

Jan. 28 46,1 | 43,3) 894 }Jan. 29 40,0 | al $1,1jJan. | 38,1 | 39,7) 77.8 
Feb 25 47,6) 43,7) 91,39Feb. 26 40,1 | 41,6; 81,7[/Feb. 39,5 | 40,0} 79,5 
Mar 25) 50,6/| 44,1 | 94,7]Mar. 26 40,4) 42,4) 82,8]Mar. 40,2 | 40,1 | 80,3 
April 29) 52,1 44,8/ 96,94 April 30 42,1 42,5. 84,6JApril 24 40,1 | 40,1| 80,8 
May 27 55,7) 45,3 /1010iMay 28 43,6 | 42,9 86,5/May 41,4/| 40,5) 81,9 
June 24) 55,4/ 45,1 |100,5jJune 25 46,0! 43,3. 89,3}/une 26) 41,8 | 40,6) 824 





41,8 | 40,6 824 


July 29° 54,3 45,1 | 99,4fJuly 30 46,3) 43,3! 89,6]fuly | : 
42,8 | 41,1 83,4 


Aug. 26 54,6, 45,3} 99,9} Aug. 27 46,8; 44,1 
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Sept. 30) 54,7| 45,5 |100,2}3ept. 24 47,0 ept. 25 42,5 | 41,1) 836 
Oct. 28 58,6| 45.6] 99,2]Oct. 20, 45.9 | 42,2 | 41,1 | 83,8 
Nov. 25) 52,4 | 45,6 | 98,0] Nov. 26, 40,5) 43,7) 90.2jNov. 20 41,3 41,2) 62,6 
Dec. 30) 49,6) 45,8 | 95,49Dec. 31 46,3 4| 89.71Dec. 25 40,6 41.3! 81,9 
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TRADE AND COMMERCE. 
EXPORTS, IMPORTS, PRICES. 


In the fiscal year ended June 30, 1886, the imports of| before the war excitement had begun to effect the markets 
foreign merchandise into the United States increased | 204 for the past six years--1882 to 1887. The period covered 
about $58,000,000 as compared with the previous year; by the comparison is the mos: eventful the country has ever 


, passed through, and the variation in prices has been to the 
the exports of merchandise were about $63,000,000 less extremist limits. The period of greatest depression in prices 


than in the preceding year i thus leaving the trade balance; | after ths crisis of 1873 was in 1878-79—the cost of ths necessa- 
or excess Of exports over imports of merchandise, $44,-| ries of life being then ata minimum, with such prices as $7 
088,694 in 1885-86, against $164,662,426 in 1884,85,| per bbl. for p»rk, $2 per ton for anthracite coal at tide-water, 
$72,815,916 in 1883-84 and $100,658,488 in 1882.83. $3 50 per bbl. for wheat, flour, $17 per ton for American pig 


: , , ' iron, &c ,&c. The recovery wis rapid, and during the years 
The imports of foreign merchandise into the country 1879, 1880 and 1891 the tendency was towards higher rates. 
underwent remarkable changes between 1883 and 1886.} From 1882 to 1885 the m>vement was again downward, and 


owing to the depression in business and the low prices for| in 1885 prices of many articles were at the lowest points 
foreign goods’ The fiscal years ending in 1882 and 1883) reached on this ebb, ani the cost of living was again reduced to 
showed the largest imports on record, the two years| 4 very low figure. Towards the end of the year the tendency 
varying but little in their respective totals, which approxi- | 48 Upward, owing to ths better feeling in business circles. 















































mated $725,000,000. From this point there was a de. ince 
cline of about $55,000,000 in 1883-4, and a further decline i | : 

1860. | 1882. | 1893. | 1884. | 1885. | 1886. | 1887. 
of about $90,000,000 in 1884.5, but a rise of about $58,- | —— — | - —— 
000,000 in 1885.6 Broa Gp.wh'text.bbis.| 2390 | $10 | 198 | 3% 1890 13% | $80 

; - ne : , Patents’... ...bbis.| 750 | 850 | 725 |675 | 550 |575 | 5 40 : 
From 1856 to 1875, inclusive, the exports of merchan-| ,Jye.superfine pois.) 300 138 (300 1345 1390 | B15 | 288 
dise had been in excess of the imports only three times,| “Regine ee et) i380 | 145 119 | i isy| 98 | 98 | we 
. : West’n Spr’g, No. 2.bu.) .... | 180 | 110 | 106 85 92 93 
and in those years the amount was comparatively small,| Rve, Northern’ ..... pu.) v2 | 96 | 72/1 «+74 | +66 | 68 | 59 
y y | Oats. No. 2, white.....bu.| 46%) 50 | 48 | 42 ; 86%) 49 | 40% 
° . , C oun o My Will. cecee . 
and the excess of exports of specie over imports was con Wrst. mixed, No.2.-bu,, 90 | 71% 704! osu] | BaglBL yy 
siderably larger than the balance in exports of merchan-|,,,,tvniteSouthern....bu; 88 | 75 | Ww) Th | OR | 8 
: . Middling Upland....... ) 11 11 10% 10 9-16 11 944 
dise. But with the fiscal year 1875-76 a new era com. (dow Middiing U piaitd.tb 1134 11 7-18 9 11-16 10 3-16) 10 18 §|8 13 16 9118 
° ( — j } 
menced, and the exports of merchandise began to show a! Brown sheetings .....yd 8%! 6% 8 74 74! OM) & 
decided int sn itil ’ d werint cloths, 64x64....yd. Big) 4 | 85g 3 7-16] 3 3- 31 3388 
ecided excess over © impo rls, wale excess incre Dry cod (Georges) ...qt!.. 450 | 575 | 750 | 575 | 450 | 425 | 3 A2% 
? ay— pping...... 8. 
In the fiscal year ending June 30, 1877, the exports of | Hop: prime State. Ib| 16 264 130%] ge” a2] an | ge 
° . . I nee 
merchandise exceeded imports by $151,159,228; in the ‘Scotch PIB. oo. sseeee. ton.| 24.50 (2500 29.00 |22 50 |21 50 |19.50 21 09 
: sone merican pig........ .t — rer 25! | 
year ending June 30, 1878, there was a similar excess of Lead—Domestic.....1001be., .... | 5% | 4% | 895 360 | 470 | 4 20 
$257,814,231; and in the year 1878-79, $264,636,602, | }temlock sole light....1p. 3) | 28 er Y 
: Lime—Com. Rockland .bbI. 7 |100 {110 | 8 85 | 100 | 100 
making a total excess of exports for the three fiscal | Molasses—N. Orieans..gall., 53 | 63 | 61 | 565 | 48 | 43 | 45 
, Naval St _— 
years ending June 30, 1879, of $673,610,061. The for- Spirits turpentine. ..gall. 44\%%\ 5d 52 | 35 80 37 33 
g ? ? ’ ) 
‘ 4 ; Common rosin........ bbl.} 165 | 235 | 1 574g 150 | 1 2846 10 1 uo 
eign trade movement had an important bearing on the|Ols— an| col ol orl ez] ol wl so 
tad atemast C Secomveeal 140 | 97% 100 | 9 | 7| 85 [| 7 
financial situation during the three years prior to 1879, linseed... aietwanees oi 67 | e4*| 88 | 68 | 68 | 660 | (ge 
while the Treasury was preparing for the resumption of | ‘Gruden .............. a Te aul Tell: 
“ ; St onencmanuna’ gall ng 7 ang 9 Te 14 On 
specie payments, In the year ending June 30, 1880, the Provisions — in| sn tondete on -taiie lenen tee ss eit tee 

: y OS eee CO ‘ 14 7 2 
excess of exports over imports fell to $167,908,359, owing Beef, plain Western..bbl.| 9 50/11 5) 12 50 12 25 |11 00 10 00 | 7 50 

; H SS ae | 9 2 1 9| 8 9 
to the large increase of imports, stimulated by the pros. | flams,pickled.......... >. 1034 114 1036 9 18 710 on os 
perity ana higher prices in the United States which began | Gneese,inefactory..Ib; it | lgul 14 | 12% «lM «Jou! 13 
; , Rice—Domestic..... ..... b. 4% 6 64 6 554 5% 54 
in 1879. But imports fell off sharply after July, 1880, Salt— MIN ER, Bin Sy BME Pte: eso ae 

‘ 7 verpool ground....sack. 7 
while exports of merchandise increased, and so for the . — 15 | 250 | 250 250 | 2 50 | 250 | 250 
6 5 
fiscal year ending June 30, 1381, the excess of exports jpHefined ards... ----1D- -_ iy bsg Kon ng 7 a 
over imports of merchandise amounted to $259,712,718; | Wow Wine Ohiofisecs In| 40% 43° 42 | 98°) 95 | 968 | 38 























in . j 
1881-82 the excess of a tn ris was in round numbers * FLouR—“ Spring Wheat Fztra’” is now the common shipping flour to 


only $26,0 ease from the previous year of Great Britain, and is about the same as the “Wheat Flour, State,” 
y $ . 00,000, @ decr P J . quoted in 1860 and previous years— Patents” are the highest grade. ' 
$233,712,718; in 1832-53 the excess of exports rose again and correspond with Extra Genessee of 1860 and previous years. 
‘ ‘ : t WHEAT—“ White No. 1” probably corresponds as nearly as any preseut 
to $101,000,000; in 1883-84 it was $73,000,000; in grade with White Genessee in Old Classification—*‘ Red Winter No. 2” 


would probably rank with “Red Western” of Old Classification. 
1884.85, $164,000,000; and for last year, 1885-86, only The other games mentioned for breadstuffs cover same as quoted 
$44 in old lists of prices in “‘ Hunt’s Merchants’ Magazine.” 
,900,000. t CoTTON- On Oct. 1, 1874, grades of cotton as quoted were changed by 
COMPARATIVE PRICES OF MERCHANDISE. the National Cotton Exchange. According to the new classification, 


every grade was reduced, so that (for illustration) Middling accord- 


The table following shows the prices of leading articles of ing to new classification was on that day quoted %sc. lower than # 
— , Middling cf the old classification. a 
merc iandise about the first of January in 1860, which was’ | The brown sheetings quoted are Atlantic Mille. § 101344. 
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16 TRADE AND COMMERCE. 











TOTAL VALUE OF IMPORTS AND EXPORTS OF THE UNITED STATES. 


For the purpose of showing the total amount of exports and 
imports of merchandise, and the total of specie, ia each year 
since 1860, the table below has been compiled. In thecolumns 
headed ‘* Excess” are given the differences between exports 
and imports each year, showing at a glance the so-called trade 
balance of the country. The merchandise and specie are sep- 
arately stated, as the specieexported or imported in each year 
is regarded rather as a settlement of the balances occurring 
from the trade movement; the values of domestic merchandise 
and specie exported are also stated separately from the re- 
exports of foreign goods and specie. The year 1876-77 was the 
first to show that radical change in the course of our foreign 
trade which has ever since been conspicuous, and which cul- 
minated in 1880-81 with an exces of $259,712,718 in the exports 
of merchandise, together with a net import of $91,168,650 in 
epecie. In 1881-82, the excess in exports was only $25,902, - 
683; in 1882-83 the excess was $100,658,488; in 1883-84, $72,- 
815,916; in 1884-85, $164,662,426; and in 1885-86, $44,088,694. 
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While the movements of merchandise and specie betweey 
the United States and foreign countries are tolerably well 
shown by the Government statistics, an uncertain element 
exists in the movement of stocks and bonds, This 
has greatly increased of late years, and the absence of 
any public record of the amount of securities passing between 
the United States and foreign countries causes great difficulty 
in forming correct opinions as to the foreign exchange market, 

This difficulty is likely to increase rather than diminish ag 
more stocks are listed on the stock exchanges abroad, and 
since amounts of very large volume can thus be transferred from 
one country to the other within a short space of time, so that 
it will become less and less easy to forecast the course of the 
exchange market from week to week. 

The tables below of the imports and exports of leading 
articles of merchandise in each of the past four years pregent 
in themselves a brief history of the course of merchandise 
movements, and show, as to domestic products, that a small 
quantity of merchandise frequently bring: a larger profit to 
the seller than a much larger quantity at lower prices. The 
tables are also interesting in showing the growth of trade in 
certain specified articles and the deline in «thers. The export 
of certain manufactured goods in 1878-79 was one of the re. 
sults brought about by the low prices in the United States, 
which placed our goods in foreign markets in competition 
with those of England and European countries. But not 
again till the year 1884 were prices on a level where competi- 
tion with European manufacturers was practicable. 

EXPORTS OF LEADING ARTICLES OF MERCHANDISE. 

The following table shows comparative exports of leading 
articles from the United States for the last four fiscal years, 
The relations between quantities and values of exports in a 
series of years taken altogether is particular striking. Thus, 
in the leading articles of cotton, corn, pork and wheat, it will 
be observed that the quantities exported in different years 
varied widely, and an increase in quantity was not always 
accompanied by an increase in value3, owing to the lower 
prices current. The supremacy of the United States in the 
production of cotton seems to be thoroughly established. As 
to wheat, there has been much talk of the competition of 
India and Australia, but it has not yet been proved that this 
country is to be supplanted in the wheat markets of Europe 
by the produce from other quarters, 

EXPORTS OF LEADING ARTICLES. 








































































































































































































ARTICLES. 1882-83. 1883-84. 1884-85. 1885-86. 
Bacon and hams.......... lbs.| $40,258,670) 389,499,368) 400,127,119] 419,784,706 
do value ....$) $8,155,952) 39.684,845) 37,083,048) 31,640,211 
ins tatuicin deel bs.| 12,348,641! 20,627,374) 21,688,948 t 
Dt . TL ccnae: guieaioxeaall $ 2,290,665 83,750,771 3,643,646 2,958,457 
Beef, fresh and salted....Ibs.j| 122,744,996) 163,805,148) 164,496,978) 159,151,687 
cosas. cauah eonall $} 12,084,413) 15,257,364] _ 14,892,521 12,921,983 
I hati cia ndantninsidl Ibs.| 99,220,467] 112,869,575} 111,992,990) 91,877,235 
ee cocscckdedce aan $| 11,134,526! 11,663,713} 10,444.400) 7,662,145 
eaten A RN bush.} 40,586,825) 45,247,510} 51,834,416) 63,655,433 
RRR at $| 27,756,082| 27,648,189) 28,003,863} $1,730,922 
Cotton, Sea Island........ lbs. 5,692.07 8,598,864 6,764,033 4,613,875 
d do value.. ..$ 1,662,281 1,160,673 1,685.65 1,176,025 
Cotton, other............ Ibs. | 2,282,382,983) 1,858,973,664! 1,884,805,430/2,053,460,044 
os al $| 245,666,440) 195,854,531; 200,276,823) 203,910,717 
Cotton manu factures— 
ian ana yds.| $4,066,292) 35,441,206) 82,738,123) 51,203,873 
— See b 2,648,: 2,579 866 2,230,567 3,149,001 
Iss cencces aves yds.} 103,634, 99,750,450) 114,806,595| 142,547,980 
oO VOREO. oc 0000608 $ 8,629,723 7,503.36 7,919,670} 9,231,170 
I aa weal $ | 673,14 801,984 1,686, : 1,579,673 
ETRE S Say 1,097,934 266.8% 1,700, 1,778,060 
Flour (wheat)............ bbls 05,664 152,! 10,648,145) 8,178,241 
IDL, 0 niuddnihisnineaelil 54,824,450) 51,15 52,146, $8,442,955 
Leather, value............... + 6,423,922 7,023, 57 8,539,379 7,552,594 
eS agg ATT at lbs.| 224,718,474) 265,094,719] 283.214.339| 293,728,019 
My QED, on cabsocecteccde’ $| 26,618,048) 25,305,953! 22,505,219) 20,361,786 
Oil cake and meal........ Ibs.| 457,704,800) 524,847,331) 498,664,241) 585,947,181 
oO lue...$ 069,246 7,115,153 6,674,466 7,053,714 
Oil, iluminating.... ... gals.| 419,821,081! 415,615,693) 458,243,192) 469,471,451 
do ne $ 926,574; 38,195,349! 40,074.827! 40,634,331 
 Reklgene Seialienaar rae cits: Ibs.| 62,116,302) 60,548,730! 72,073,468} 87,267,715 
RN. 5 oo aisiva unwaneabed + 192,268} 4,762,715 5,203,043} 5,123,4U 
Rosin, pitch, tar and tur- 
pentine........ .... bbls. 1,419,525 1,642,014 1,323,054 1,163,925 
do value.% 3,242,818! 3,119, 2,201,563} 2,032,208 
A AIRE ae Ibs.| 38,810,098! 63,091,108) 50.431.719} 40,919,951 
ys RRR HPS ee 3,248,749 4,793,375 3,322, 2,144,400 
Tobacco (leaf)............ Ibs.| 235,628,360} 192,130,820! 219,221,207] 291,737,120 
0 NRE SER” 19,438, 17,405,234) 21,799, 26,926,544 
Tales penal ale bush.| 106,385,828! 70,349,012) 84.653,714 7,750,209 
i > Mien l scsomabdased $, 119,879,341; 75,026,673 722.933.0971 50,262,715 








IMPORTS OF LEADING ARTICLES OF MERCHANDISE, 

The table following shows a comparison of the imports of 
leading articles of merchandise, both quantities and values, 
into the United States, in the last four fiscal years. This com- 
parison will be found extremely interesting to those who 
watch carefully the course of merchandise movements, as it 
shows not only the quantities of the principle articles of com- 
merce imported in each of the years named, but the valu’ 
also, thus exhibiting the relation between quantities and val- 
ues as affected by the change in prices of many articles. The 
large decline in prices of merchandise had been one of the 
salient points in the fuur years preceding July 1, 1879. and 
after the close of that year there was a very decided change 
































TRADY AND 


COMMERCE. 17 











inthe import m>»vemeat. The improvement in prices led to 
g considerable increase in orders for foreign goods, and the 
growing volume of the imports was one of the features of 
the fiscal year 1879-80. This movement, however, checked 
itself, and after July, 1880, there was a great falling off in the 
imports of foreiga manufactured goo ls, resulting in a decrease 
ig the total valu3 of imports for the fiscal year ending Ju1e 
g0, 1881. But the largest imports of foreign merchandise 
ever made into the United States were recordei in the fiscal 
year ending June 30, 1882, amounting to a total value of $724,- 
639,574; andin the next year, 1832-83, the total value was 
nearly the same, being $723,180,914; in 1883-84, the total value 
of imports was $667,697,693; in 1884-85 it was $577,527,329, 
and in 1885-86, $685,436, 126. 


IMPORTS OF LEADING ARTICLES. 
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ARTICLES. | 1982-83. | 1983-84. | 1884-85. | 1885-86. 
in ctinasssdeneel bush.) 10,050,687|  8,596,122/ —-9,936,507| 10,197,115 
Be” WENMO. cocee scccccoesss $| 7,737,984) 65,922,144! 6,522,092) 7,177,887 
cigarettes, &c... lbs.| 829,777 801,769 919,954 1,016,033 
PERL .os06veeesteutnss $ _ 3,137,278; — 3,189,225) 3,133.9 3'289°471 
Si aneapeneeedoosesees Ibs. 515,878,515) 534,785,542, 572,599,552) 564,707,533 
SI, sc tboansiatiuees $ 0 3| 49,686,705) 46,723,318} 42,672,u3 
Cotton, manufactures of— 
hed and eer 
r 
Sa - nen. yen.| 21,020,809) 21,192,397) 25,130,494] $1,728,149 
do d val ...3) 2,954,616 2,361,367 2,756,520 3,642,588 
Hosiery,shirts,dr'wers&c $) 8,560,063 6,994,34] 6,307, 2% 6.858.072 
Other canufactures of...$| 26,521,36: 20,582,077 18,133. 2; 1 1 . 
Earthen,stone& Chinaware $) 8,864,07; 4,951,813 4,837,782 4,047,621 
Flax, hemp & jate, mfs. of.. | 25,200,079; 22,769,091 20.492,376) 20,963,135 
Fruits go adeamaaiamas -20,321,2% 19,754,005; 16,705.574| 17,318,259 
Gloves, kid and i’ther val. .$ 3,893,872 4,009, 27 3,014, 67€ 3,831,716 
Hemp, &C., raW....... ‘..tons| | 29,063 "25,925 " 82,463 "28, 
St; TUNED «once coceséeoes 4,927, ; 4,227,876 4,933, 3,817,376 
liides and skins............. | 27,640,030; 22,350,9 20,586,446 26,899,313 
Ind. rub’r & gutta percha,ibs. 21,646,320) 24,574,025 | 29,264,632 
do do val..$| 15,511, 13,736,004; 9,095,256} 11,888,1 
en sed manentares oas.| _ 488,008 283,172 151,9 261,674 
do value..........-- 3 7,944,982 4,932 ,5¢ 2,689,263 4,056 ,52 
Bar iON. ...ccce seccces lbs.' 116,869,746; 86,432,336 73,373,128| 75,074,661 
do value.............-. 2,409.9 sateen? 436 1,448,522 
ilroad bars.......... tons. | 5,226 7 26 31 
- a) Oo value....... $) 155,946 17,749 890 316 
Railroad bars, steel..tons.) 112,336 7,384 4,177 10,476 
re) re) value..$ 3,673,794 34,697 103,66 274,562 
Lead, and manuf’s of....... + 3 168,070 141,784 486,436 ,820 
Dy cccndcensescepete ches 8,235,053 7,335,116 6,732,082 7,518,522 
Sais wcalnaatiae bush. | 637,729) 2,849,22 2,548,864} 1,034,576 
BD TORR .ccccccccesccscs 677,040 3,079,348 2,817,715 1,099.47 
PRs scnceeseccececees gals. $3,228,276! 34,128,810) 31,392,89: 89,079,808 
value........ wenn 7,679,604 5,600,688 4,199,206 5,595,670 
Opium and extracts of...1bs.| 457,499 331,172 331,43 517,483 
; 8,138, 13% 861,753 1,318,271 1,449,957 
Paintings, statuary, &c.....3 3,403,874 192,204 1,755,718 1,342,6 
SP tneepetedcedenesge ses b 151,034,340; 167,585,100) 134,591,262) 113,528, 
RR RBiR $ 4,015,477) 4,027,267) 3,098,627! 2,386,243 
Rice and rice meal....... Ibs.| 83,746,129 252,04 110,783,217} 90,668,453 
TD WENO. cco cce cevccececees $| 1,729,627 912,96 2,191,040 1,686,349 
Sugar, brown.... ......... Ibs.'2,133,918,484/2,756,416,896 2,717,884,653 2,680,881 ,765 
‘do Ngai $ ' 91'516:804! | 98262)s07| ' 72,519:514 ' 80/773,744 
(a ap AR: Ibs.| 3,253, 3,222,546] 3,424,076 4,754,626 
 . MN, ce cedcceneesees | 14,043,340 2,481,496 12,421,739 17,232,505 
Silk, manufactures of, val..3; _36,764,2 36,673, ¢ 27,467,565 27,957,939 
ic esndésngneseeneed Ibs. 903,766,993) 927,122,434) 867,680,072 7,737,215 
Das ccccesstecsocoesss ,674,308 ,663,85 1,519,998 1,499, L82 
Eh captains winteiaiics ibs.| 73,479,164! 67,665,910! 72,104,956 81,887.95 
 eseaces G0 veeceens > ,302,849; 13,636,058 14,047,583 16,020,388 
ile ati cwt.| 266,351 260.139 239606 | 279.605 
 cpccensswebeessensn 6,106,250 5,430 ,02 4,253,460 | 5,873,752 
I o00d040sbene0e4 cwt 4,840,356 5,078,947 5,071,540; 5,722,526 
a “ce s66-ccnee 17,699,239; 18,182,637) 16,665,739) 654,565 
Tobacco, leaf............. Ibs.| 14,803,131; 12,955,017) 12,924,265) 15,095,670 
0 PRIMO. ccce cece 8,548,099 5,962,163 6,301,988 ,830.( 
Watches and movements. .$ 2,522,111, 2,062,804 1,144,102 1,037,830 
Wine in casks........... gals. | 6,187,520) 2,774,771 3,419,532 3,777,429 
0 VEINOs cocceces $, 3,939,278 | 1,979,953 2,241,682, 2,519,62 
Wine in bottles.......... doz. | 643,176) 452,90: 7.961 496,757 
Wool - ; Vv vases od 6,040,: | 3,680,838 4,034,021 | 4,420,41 
and woolen goods— 
ool, raw....... ° bedene bs. 70,575,478 78,350,651 70,598,170 129,084,958 
do WRN. cds cwovsese $ 10,949,331; 12,384,709 8.879,923' 16,745,051 
csheedvecdeveveveruse $ 13,387,759 12,921,840; 10,102,354, 9,731,003 
i binis Sedentienacduds 3, 1,162,699) 962,543 1,056,433 1,002,8 
CR cctnckes 60 sq. yds 34,959, 953,675 799,617) 947, 
it) SD, copeeeasanees B 1,053,912 1,303,035 1,127,492 1,276, 
Dress goods........ sq. yds. 84,254,827) 59,432,436) 50,598.580 (68,657,750 
i) Ws naseascos | 19,637,656, 13,906,463 13,464,617, 14,761,343 
All other wool manufact.$| 9,032,596, 12,068,702' 10,025,633; 14,649,927 
IMPORTS AND EXPORTS FOR THE TWELVE 


MONTHS ENDED WITH DEC., 1886 AND 1885, 
AND FOR THE SIX MONTHS, JULY TO 
DECEMBER, IN EACH YEAR. 


The Bureau of Scatistics has issued its detailed statement 
of the foreign commerce of the country for the month of 
December, the twelve months ended with December, and the 
six months from July 1 to December 31, 1886, These state- 
ments are decidedly interesting as showing the latest returns 
of the trade movement for the calendar year 1886, and also 
for the last six months of that year, since all the tables and 
statistics ia the preceding article are made for the fiscal year 
ending June 30, to compare with the regular Government 
statistics of prior years. The calendar year 1886 was peculiar 
in respect to its exports of domestic produce, which were 
very disappointing in the first half of the year, and as a con- 
fequence of this, the trade balance in favor of the United 
States, that is the excess in value of merchandise exports over 
imports, was only $49,872,456 for the twelve months ending 
Dec. 31, 1886, and $44,088,694 for the twelve months (fiscal 
year) terminating on June 30, 1886. There was a marked im- 


provement in the exports of domestic produce in the last three 
3 


months of the calendar year, when cotton went out very 
freely and the exportsof breadstuffs wers kept up well, while 
prices were generally stronger. 









































MERCHANDISE. 
For the For the 6 For the 12 

month of |Monthsended| Months ended 

December. Dec. i ae 
1886.—Exports—Domestic..... 3,991,724'$378,911,.746 $699,405,683 
Foreign ...... 1,312,695, _ 6,767,046) 13,883,983 
, 0 ee $85,304,419/$355,678,722 $713,289, 666 
ERT | 56,266,129) 334,827,598) 663,117,210 
Excess of exports over imports $29,038,290} $50,851,194| $19,872,456 
Excess of imports over exports| ideas * seebhatddandl’” és ctvndianiiaant 
1885.—Exports—Domestic..... $73,067,237 $345,470,592 $673,593,506 
Foreign ...... 1,205,179 i 6,443,364 14,656,292 
Se iichincicnuiiisinimneadl $74,273,716 $351,9 13,956 | S688, 249,798 
eee 52,211,520; 306,846,524) 587,868,673 
Excess of exports over imports /$22,062,196| $45,067,452/$100,331,:25 
Excess of imports Over OXPOrts| ......2.-222)  sececcccccce) «cececccccee 











GOLD AND SILVER—COIN AND BULLION. 



































1886.—Exports—Gold—Dom...; $299,517) $2,506,612, $32,388,509 
Foreign} 3.884 30,482 8,892,767 

Total...... $303,401) $2,537,vy4| $41,281,276 

Silver—Dom....| $1,776,551; $7,708,218) $16,252,317 

Foreign.| 1,696,189 6,332,696| 10,787,943 

Total...... $3,472,740} $14,010,914) $27,010,290 

Total exports.........| $3,776,141) $16,578,008) $68,321,566 
Imports—Gold.... ....- $12,045,434) $37,312,587) $41,707,141 
BiVEP .ccocee 1,633,904 9,330,443) 16,821,168 

\ $13,679,338) $16,643,usu| $58,528,309 

Excess of exports over imports/$ ........... $....-cc-----| $0,793,257 
Excess of importsover exports| 9,903,197) 30,065,022| -.......... ° 
1885.—Exports—Gold—Dom...{ $852,517 $2,884,169) $4,371,726 
Foreign | 937,457 1,323,840 7,015,481 

Wes cscee $1,789,974) $4,208,009) $11,417,207 

Silver—Dom...{ $1,860,956; $10,613,922| $21,992,328 

Foreign) 1,342,727 5,897,921) 11,288,214 

Pete ccccscs $3,203,683} $16,511,443! $33,280,542 

Total exports......... $4,993,657; $20,719,852) $44,697,749 
Imports—Gold ......... $5,620,191) $16,348,795; $23,645,311 

GPE kdcs sune 1,531,079} 10,359,482) 17,772,718 

Gc ccrcvciciercvenséane $7,151,270) $26,708,5/7| $41,418,029 

Excess of exports over imports|$............| B...........- $3.279,720 
Excess of importsoverexports} 2,157,613 SRO SEE) ccececcccets 














TOTAL MERCHANDISE AND COIN AND BULLION, 





























1886.— Exports—Domeatic ..../$46 067,792 ($339, 126,576/$748,046,539 
Foreign. ..... (3,012,768| 13,130,224) 33,564,693 

Total..... adassen $39,080,50u $402,256,%00)$741,611,2.432 

EE iin ntnnnbe ngee 69,945,467) 341,470,628) 721,945,519 
Excess of exports over imports'$19,135,U93| $20,730,172) $59,665,713 
Excess of imports over exports, .......... a01;-. etiieas devede!  conedenccens 
1885.—Exports—Domestic -...|$75,780,7 L0 $358,968,683|$699.957,560 
Foreign...... 3,486,653} 13,665,125) 32,989,987 
Wiccedsauesces $79,267,373 $37 2,633,408 |$732,947,547 

TSRMSEUS.. coc cccccece cece 59,362,790) 333,554,901; 629,286,702 
Excess of exports over imports $19,904,083} $39,073,9U7'$103,660,345 





Excess of imports over @XpOrts’ ........-222' ee eee eee eeee ce eeee errces 





The following statement has also been issuei, showing, by 
principal customs districts, the values of merchandise im- 
ported into, aud exported from, the United States during the 
month of Dac., 1886, and during the twelve months ended 
with December in both 1886 and 1885; also the total stock of 
goods remaining in the Uaited States warehvuses Dec. 31, 
1885 and 1886. 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 
































IMPORTS. EXPORTS. 

CUSTOMS DECEMBER, 1886. 12 ae aaa a 
mont ng 12 months end 

neg December 31. December ~ iad 

Imports. , Exports.| 1886. 1885. 1886. 1885, 

34,748,264 

54,521,579 

323 909 

1,444,361 

15,158,619 

oeeeeeee ly Buy 








688,249,798 
Remaining in warehouse December 31, 1885. ............... $ $2,205,918 
Remaining in warehouse December 31. 1888.......... ..... $31,956,499 


* interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880, 
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THE MONEY MARKET. 


QUO ATIONS 


The money market during 1886 was an index of the 
course of business. For the first time since 1882 the rate 
for call loans in New York ranged, for several months 
together, at figures which paid money-lenders a good 
profit. Up to the first of August the old condition of 
affairs prevailed with some limited exceptions, and 1@3 
per cent was quoted much of the time for call Joans to 
stock brokers; but after the end ot July the scene changed, 
and from that time until the end of the year money ruled 
at higher rates, and 5@6 per cent was paid most of the 
time, with exceptional loans at higher rates every week. 
On December 11-15 there was a spasm in call loans, and 
rates were advanced (apparently by speculative manipula. 
tion) to 100 per cent a year, or in other instances to one- 
half of 1 per cent a day, in addition to 6 per cent a year. 
This lasted but a few days, and the market immediately 
relaxed to fairly easy rates for the remainder of the month. 

In the national banks of the country there was a large 
reduction of circulation, caused by the calling in of 3 per 
cent bonds deposited by the banks as security for circula- 
tion; on January |, 1886, the amount of national bank 
circulation outstanding was $317,073,260, and on January 
1, 1887, $296,486,877, showing an actual decrease of 
$20,586,383; but in addition to this there was ar increase 
during the year of $48,564,360 in legal tenders deposited 
with the U.S. Treasurer to redeem bank notes yet to come 
in, making a total reduction in national bank circulation 
present and prospective of $69,150,743. The total 
amount of government bonds deposited by the banks to 
secure circulation was $229,438,350 on January 1, 1887, 
against $306,008,750 on Jan. 1, 1886. 

The money market from 1883 to 1885 was little dis- 
turbed by any irregularities except the extraordinary 
pressure which occurred at the time of the financial panic 
in May, 1884. During the rest of those years the main 
feature was the extremely low rates for call loans which 
generally prevailed. The financial crisis in 1884 and the 
whole depression from 1881 to 1885 took place when the 
money market was glutted, and the forced coinage of 
silver, exceeding $2,000,000 per month, was steadily in 
progress. Up to November 1, 1886, the total amount of 
standard silver dollars coined under the act of 1878 was 
$243,849,386. 

Taking a historical review and looking back to January, 
1866, the first year after the end of the war, it is observed 
that there were then outstanding $426,231,390 in United 
States legal.tender notes and $213,239,530 in national 
bank notes. The fuil amount of $300,000,000 in national 
currency authorized by the act of June 3, 1864, was issued 
by the cluse of 1867. An extraordinary stringency in the 
money market began about October, 1871, and continued 
with little intermission for nearly two years, till the finan- 
cial bubble burst in September, 1873. 

After the immediate influence of the crisis of 1873 had 
passed away, the money market relaxed, and the ease 
which prevailed in New York, with few interruptions, 
from January 1, 1874 to January |, 1879, was a feature 





1879-1886. 


quite unprecedented. The construction of railroads in 
1880-83 far surpassed that of 1870-73, both in the length 
of road built and the amount of capital invested; but there 
was no similar pressure in the money market, and in this 
respect at least it was evident that the times had changed. 

It is estimaced that the amount of gold and silver in 
circulation in 1860 was ab out $200,000,000, and the State 
bank paper about $207,102,477. On the Ist of January 
1879, at the date of resumption, there was in circulation 
$686,580,841 of paper money, including fractional cur 
rency; $5,000,000 (estimated) in silver trade dollars 
about $20,000,000 in new legal-tender dollars, and $39, 
931,957 in subsidiary silver coin, to which must be added 
all the gold coin which became part of the circulating 
medium the moment that legal-tender notes became 
redeemable in gold. 

The total increase between January 1, 1879, and Nov. 
1, 1886, amounted to about $531,000,000. Comptroller 
Cannon gave a table in 1585 estimating the amount of 
coin and currency in the country on January 1, 1879, and 
on November 1, 1885, the amounts of silver and gold coin. 
including the bullion in the Treasury. No similar esti- 
mate was made in the report of the Comptroller of the 
Currency in 1886, but from figures given in the report of 
the U.S. Mint director for June 30, 1886, the estimate 
below is made for November 1, 1886. It should be stated, 
however, that the Director of the Mint revised the esti- 
mates of previous years, which accounts for some changes 
between 1885 and 1886. 

















Jan. 1, 1879. | Nov. 1, 1885. | Nov. 1, 1886. 
Gold coin and bullion. .. 278,310,126) $586,727,787| $615,706,000 
Silver coin and bullion.. 106,573,803 307,658,827 322,650,000 
Legal-tender notes...... 346,681,016 346,681,016 346,681,000 
National bank notes. ... 323,791,674 315,847,168 301,234,000 














SE $1,055,356,619 $1,556,914,798 $1,586,271,000 

The principal acts of Congress relating to the currency, 
and affecting its volume from time to time, were the fol. 
lowing: The national bank act of June 3, 1864, authorized 
the issue of $300,000,000 national bank currency, and re- 
quired banks in redemption cities to keep reserves of 29 
per cent of deposits and circulation, and other banks 15 
per cent; the act of July 12, 1870, authorized the issue of 
$54,000,000 additional circulation; the act of June 20, 
1874, abolished reserve on circulation, required 5 per cent 
deposit at Washington to redeem circulation, and author: 
ized the withdrawal of bonds on deposit of legal tenders 
in place thereof; the act of January 14, 1875, repealed all 
limit to bank circulation, and authorized cancellation of 
80 per cent of greenbacks for new circulation issued; 8180 
authorized purchase and issue of silver in place of frac- 
tional currency, and fixed the first of January, 1879, for 
redemption of greenbacks in coin; the act of February 28, 
1878, directed the purchase of silver bullion to the amount 
of $2,000,000 to $4,000,000 per month and its coinage 
into legal-tender dollars, under which act the coinage of 
$2,000,000 per month has since been carried on; the sc 
of May 3, 1878, prohibited the further retirement of 
greenbacke. 
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QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. 
i i i h week in the New York money market. The lowest 
following quotations are compiled from the rates current eac c ke 
Bay adie for at loans show the best rates at which money is obtained by the strong houses on p:ime securities as collateral, 
while the highest prices show the extreme points reached on a temporary spurt in the loan market, and the average rate ou i} 
call loans to brokers will usually be found between these extremes. i 1 
ts7y,. vane 1883, | 
end’g ‘ime : ‘ 1 ‘ ime || Week ending | Call Prime t 
Gey. | Call Loane. Paper. “Friday. — Pan r. “yaa soem Paper. Friday . Loans Paper. ) 
aw i 4 @6 41g@5%; || July 11../2 @4 S19@4 | Jan. 5........ 3 @i2 (5406 |\July o........ 14hk@3 (4 @5 
7 10..\2 @4 4 @5% ** 18..|/212@313 32@419 Oe Eieeneaus 2@6 (|5%20a6 eee lye 3 |4 @514g 
« 17..|2 @3% 4 @5 “ 25../1l203 3 @4¥g) « 19.......)2 @6 |5 @6 || “ 0........ 14@ 3 [4 @5ls 
* 24..)119@3 3le@4tz)\ Aug. 1..}11203 3 @4% i RN |\2 @5 {5 @5% eS $ owes 
“« 31..|1%39@3 31g@ 4 “ 8..12 @5 4 @5%9| Feb. 2........ 2@5 {5 @5 'o|| Aug. B.....2-- ed 29 inerk | 
Feb. 7..(2. @3 3 @44|| “* ..|3 @7&ligp.dJ5 @6 ab es 2 @5 |5 @51e| * eoee ree. $ lanesw : 
14. [11007 3 @449|) “ 22../4 @7 . "e - -sagnet 2.23 & ta Ikea 3 |5 @tg 
“« 21..11%%@4 3 @Ale “ 29..14 @7 & Ig9 p. d./6 @7 ere 2 @5 @5}2 | eet ive 3 J 6a i 
“« 98..1112@ 3lo@42 || Sept. 5../5 @6 512@6 | Mch. 2....... 3 @2 j5ea8 | _ Sees 2ue : fee | 
Mch. 7..|2 @ 4 @5 12..}5 @6 5 @6%4 ee 4 @15 |6 @62 aagt.* se RB Re . 2% : = | 
“ 14,.\2 @5 4 @5 “ 19../4 @6 - See & B6.....02. 5 @17 |6 @7 | “ 14....... 2 3 [51@6%s . 
(Be [B @7&tgpal 6 | Oct. “8.6 OT &%ep.a[seeoy | 6 30007 t aiz |6 @or|| « 28.000007 27 3 |sigoots | 
.) a ‘ i el. 6 Cc eclU é «Ue w _ AS — to. aaa —" * Baws eescae . py Po 
a et 6 97 “10/4 @7 | F @6%9 | April 6 |...) 4 @20 |6 a6%| Oct. 5.....-.. llo@ 4 |519@6%9 | 
April t--l4 @7 6 @7 “ 17..15 @7 & 4 p.dj5 @7 ee 4@7 (|5%@6 || * 12........ 1%2@ 21g |51g@61g 
“ 18.3 @5 5 @5'2)| “ 24.15 @7& 4p.d|5ea6l | « 20.0002. 3o@ 6 [526 || “ 19........ ee 4. [seeds 
“ 95..13 @5 4 @D “ 31..15 @7& y%p.d S2@61g 7 ee > @ 6 5 @6 j 26 Rateoeaate se tee Si este 
May 2..|2 @4 4° @5 || Nov. 7..)\6 @7 & %p.d.i6 @7 May 4........ 3 @10 4 @6 ||\Nov. 2........  @a4 tore 
« 9 .|2 @4 4 @)d “ 14..15 @7 & le p.d 6 a6 a  saue 2lo@ 5 5 @6 aon eae 1 3 5'2@6% 
“ 16../2 @7 4 @5 “ 21.14 @7 & Bp.dj6 @6e | « 18.0000I2. |2@4 |5 @6 |) “ 16........ 123 3 ay 
“ 93. |2l@4 4 @4lo “« 28..4 07 dL@619 oe t @ 3% dlgat : 23 Mies ack ee 2's 5) bi 
“ 30..:2 @7 4 @5 || Dee. 5..14 @7 %1e@6%¢ | June 1. ...... | 1 @ 342 [4 @6 a ee 249 ; = 
June 6..'24006 314.@5 “« 13..4 @7 512@6% a 103 4 @5% Dee a sa6¢cee- eS 5 + 
“ 13..)2 @4 34@5 “ 19../4 @7 512@6 | | 1 @3 |& @5%) “ 14........ 1 3 5 eo 
« 20../2 @4 4° @5 “ 26../4 @7&lsop.d.l5u@6'lg | « 29700 07TT |\1 @3 |{4 3a ¢ B1.....00. 1 @3 |5 26 
“© 97..|2 @4 31g@430 |; “ 31...5 @7 & lig p.d./5e6% de, '1@3 |4 @54 __ SRR @ Ke 
July 4../2%2@6 3i2@ | 1884, 
Isso. Weex ending Call Pri me || Week ending ro er _ 
Friday. Call Loans. | paver. || Friday©| Call Loans. | nen Jan. 4eu'ye) os bos Julylt........) 1 @ 2g [59@6% 
. a a * e . “6 
Jan. 2..15 @6&ligp. d./5%2@619)| July 2..)2 @4 4 @5 i. Miiineadtads 1 @ = ° -~ ee cohen ae ear 
« 9..|4 @6&lygp.a|5 @6 “" 9712 @3 4 @5 © Bsicscene 1 @ 2\g e6%sllaug. 1... 1b@ 2g |5lg@tlg 
“ 16../3 @6 5 @6 || “ 16../2 @3 4 @5 © Scien 1 @ 24 |4 @ Ug: L..-..0--| @ Zia 546 
“ 93.14 @6 5 @5wil “ 23..j2 @3 319@5 | Feb. 1........ 149@ 3 /|4 @519) * oT aes mB ae 
“ 30.13 @6 5 @5ie\| “ 30.12 @3 1 @5 ee i omkioae: =... 1@3 |5 @6 
Feb. 6..|3 a6 5 @5lg| Aug. 6..|1l203 4 @5 RS ennai 1 @ 21 |4 @5's| “22-11 @ 8 [5 06 
“ 13..\4 @6 5 @519| “ 13..|/llea4 AI9@5¥g | * 22........| 119@ 219 = all, sneak ; Sse Se 
“ 20.13 @6 5 @5lQ| “ 20..\Lge3 5 abla} 29... “cau gears 123 |5 06 
“ 27.13 @6 5 @6 “ 27..12 a@3ly 5 @5%9| Mech. 7........ 1 4 @5%4)| * + sphppage 2,23 &. = 
Mch. 5. |/4 @6&ljgp.a.|5 @6 || Sept. 3../2 @5 5 w5%/ * 14........ 1 1 + — 1@a3 5 @6 
“12.14 @6&lep.d.i5 @6 “ 10../2 @3 5 @5lg a «=| 14@ ate @ eR acatee ios & oe 
“ 19./4 @6&ligp.d.i5 @6 “ 17..|2 @3 See) M Be.------| Se 22 Saree 2-o----- 1@3 |5 @6 
“26 |4 @6&ligp.d.l5 @6 “« 24.12 @3 5 @5%9/| April 4. ...... liga@ 219 |4 OSie er. scans 1@2 5 @ 
April2 4 @6&1lj,p.4)5 @6 || Oct. 1../2 @3 6 @O5%/ “ ii....... lo 2 |4 @b% wae eee 123 5 o6 
“ 9.4 a6& Jep.dl5 @6 || “ 8.12 @3 5 @dig| AB.) iia 2 4 abi] 240 22 26 
“16..4 @6&lgp.da.\5 @6 * 15.12 63 5 @5\g an ee 119@ 319 |4 + Fa a 1 ee 2 oe 
~. 23--8 @6&lep.a/5 @8 |) “ 22..\2i0e4 oe te a io 6 4 aul 1h, 1e@ 2 |4906 
“ 30..\3 @6 5 @6 « 99. |2dy: 5 ah, “Fema | Bade T ee 
May 7..|/3 @6 5 @6 ||Nov. 5..|3 @5 5 @59) “ 16........ 1i9@ 5° 4 @5%a)| * 21.....-. e@ Lis [di2adie 
“14.13 @6 5 @5lg|| “* 12..13 @5 5 @6 | 1 6t OC Yee te as a Gwent 
“ 21../2\9a@5 5 @51g) “ 19..)4 @6&lygp.dj/5 @54 | “ 30 - oo Eves | i Seen @3 |419@535 
“ 28../2 @5 41,05 “* 26..15 @6&lygp.d.j5 @6 June 6 ...... 1 @4 (|5%@6 » “ 12........ a as 
June 4../2 @5 414@5 || Dec. 3..16 @6& ». dd. 6 <j ee 1@3 tot | “ 19........ . ° 2 ret oo 
“11../2 @4 41,05 “ 10.15 @6&tiap.dj/6 @6%4| “ 20........ 1 @3 |5%2@6 s sei) @ 2 19 6 
“ 18../2 @4 4 @49)| * 17../8 @6&ligp.d.|6 @6¥%| * 27........ 1 @18 |5%a6 | 31 (4 dys) @ 19 |419@51g 
“ 95.12 @3 4 @5 “ 94.15 @6 51906% | July 4........ 1 @6 ‘506 
ve “ 31 4 @6 5 ¢6 * And 3 per diem. i And 49 per diem. 
Issi., 1885. :' a 
7 yp Pi 7 ? > " Week ending Call Prime || Week ending Cal rime 
, “| Call Loans. ae . pit mai Call Loans. Paper Friday. Loans. | Paper. Friday. Loans. | Paper. 
Jan. 7../\4 @6 5 @ho\\July 8..'216@6 @Alg eer : ; a 
“is |4 @6 5 @b¥i| “15. (Qed 4 @41,| Jan. 9........ B22 dob) 17.2... we ie femedte 
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Feb. 4../3 @6 2 So See. 2--2 SS ; oe ese @ 19 4 @d |lAug. 7........11 @2 |2%a49 
“11..13 @6 5 @6 || © 12.12 @3g 4 @5 | Feb. 6........ na’ it on Pe 1@3 l2tes.0e 
“ 1x../3 @6 5 @6 “ 19..|\2loab & Sg p.d./5 a6 “ 33........ ’ 2 - tastee "1% of 5 ee 
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UNITED STATES AND EUROPE. 


GOLD AND SILVER PRODUCTION SINCE 1851. 


According to the usual first of January report of Mr. 
Valentine (of Wells, Fargo & Co.), which has just been 
made public, the production of both gold and silver ap- 
pears to be on the increase in this country. The develop- 
ment is not so very large in either metal in view of the 
general revival of all industries the past eighteen months; 
and yet in silver production the constant and decided growth 
is @ surprise to many, under the decline in price which 
has so long been in progress, the two conditions moving 
at about equal pace, «nly in opposite directions, the produc- 
tion going up as the price has gone down ever since 1872. 
But with regard to gold the course has until two years ago 
been with slight variations just the reverse; that is, as the 
demand for it has become more urgent the production has 
fallen ofi—not very materially, but constantly. The lar- 
gest yield of gold since 1870 (when Mr. Valentine began 
bis compilations), according to the Mint estimate, was 
$51,200,000 in 1878, and according to Mr. Valentine was 
$44,880,223 in 1877; from this point the decline was, ac- 
cording tothe Mint, to $30,000,000 in 1883, and according 
to Mr. Valentine to $25,183,567 in 1884. These changes 
in yield under the influences prevailing, only tend to show 
how very little the actual cost of production has to do with 
the ruling value of either metal. 

Mr. Valentine’s compilation for 1886 brings down the 
production of gold, silver and lead in the States and Ter- 
ritories west of the Missouri River (including British 
Columbia and receipts in San Francisco by express from 
the west coast of Mexico) to the 3lst of December. The 
“aggregate result” given in this statement ‘ may be 
‘¢ relied on with reasonable confidence as approximately cor. 
“rect.” These are the words used in the circular, and 
we believe they convey a true estimate of the report. At 
the same time, while the “ aggregate” may be relied on, Mr. 
Valentine we think does not claim entire accuracy for his 
analysis of the metals—that is, for the percentages by which 
he divides them. We make that suggestion because of the 
difference between these and the Mint Bureau’s results, 
which can perhaps be, in part at least, harmonized for recent 
years on this idea. We gave our reasons in detail two 
years ago for rejecting the older Mint estimates. They 
were made up from very little original data at a time 
when gross exaggeration was general in mining circles 
and almost necessary in a Government official who 
attempted to report mining results; and as those results 
differed so widely from Mr. Valentine’s reports based upon 
actual express returns which could not be far wrong, the 
trade never received them. But it is not our purpose to 
open that question again, Latterly it 1s satisfactory to 
note that the difference between these two authorities has 
gradually become less, while the Mint method has been 
growing more thorough, and we think it quite possible that 
they may now be reconciled on the basis referred to above. 

With regard to the aggregate production in 1886, Mr. 
Valentine gives the following. 
































Gola Dust| 

Gold an and | Silver Ores 
Statesand Territories. | and ,; Bullion | Bullion by and Base rT 

Bullion by) py other | Express. Bullion by otal. 

| Express. conveynes, | Freight. 

¥ $ $ $ ¢ 
California....... ...sece. | 12,579,256 622 678 918,403 563,948 | 14,690,385 
aes: Ul ee 5,502,696 | 1,927,365 | 9,169,920 
Oregon ........ .. oe-.| 451,907 | 250,000 8 eee 708,217 
Washington. ........... 139,694 5 aes ao 164,604 
ce esscue ae eteel ‘ae Dt ?.' “wiseskca Ss  aiceeth 444.975 
Ti ccgesceee- ebonseus — 1,816,500 300,000 | 2,602,000 | 3,015,000 | 7,733,500 
Montana...... Scab teiiteiauinis 2,100,000 500,000 | 7,840,000 10,400,000 | 20,840,000 
nec cecensen oo] —«- 1D, 24D |. en cece 8,080,759 | 5,531,696 | §,681,505 
Con nn.c0 cocsevcese | 83,500,000 | ........ 5,750,060 15,750,000 | 25,000,000 
New Mexico..... ...... | 104,784 50,000 279,909 | 3,367,178 | 3,621,871 
BRIO, 66 cccccscsocceres 583,827 100,000 | 1,371,068 | 4,048,468 | 6,103,378 
OD: civecee ovencees 2,405,250 200,000 SEAAGT 1 cesses 2,856,687 
Mexico ‘(W. Coast St’s.).| 469,490 | ........ 1,627,204 12,000 | 2,108,604 
British Columbia....... 692,845 Pe? © inicecaad I ° aebkeces 742,845 

0 26,997,727 | 2,153,678 29,224,701 eee 103,011,761 
| 











Out of the foregoing “aggregate” of gold, silver, copper 
and lead, Mr. Valentine finds the results ‘“‘ approximately 
as follows.” 





Gold, 29,87, per cent.... Pererrrey $30,773,759 
Silver, 52,A;', per cent.............ecccees 53,776,055 
a ee ee 9,276,755 
ee eee er 9,185,192 

Total as above for 1886 .............. $103,011,761 


These figures as stated above include British Columbia 
and express receipts at San Francisco from the west coast 
of Mexico ; after deducting these we have left for the 
United States $29,561,424 of gold and $52,136,851 of 
silver. The mint figures of gold for 1885 were $31,801,- 
000; Mr. Valentine’s for that year were only $26,393,756. 
Mr. Kimball, Director of the Mint, thinks his total, made 
up from the year’s deposits at the various mints, must be 
accurate. We have no doubt of his endeavor to make it 
so, and if we are authorized as already suggested to vary 
Mr. Valentine’s division and percentage of gold, &c., to 
that extent, a correspondence in results could be attained. 
The difference in that year (1885), after allowing say 
about $500,000 for Eastern States, which Mr. Valentine 
does not include, would be about $5,000,000. That iss 
large variance, but it was in just about the same amount 
in 1884. Adding then that sum to Mr. Valentine’s 1886 
total would make the Mint figures for gold for the last 
twelve months $34,500,000, showing a marked revival in 
the gold production of the United States. 

But there is a feature in this production of decided 
interest, ‘and one which deserves the special attention and 
thought of those who would demonetize silver. We refer 
to the fact that the mining of gold found alone is all the 
time falling off, and that the increased yield of that metal 
noted above comes from mines in which silver and gold are 
together. Is it not possible that this union in nature may 
force a union in the money of commerce, even if nations 
should continue their efforts to divorce them? Gold is 
scarceeven now. Nations are struggling for it ; of that 
we need no other witness than the banks at Huropean cea: 
ters which guard it so closely asto put a premium on with- 
drawals for export and give light-weight coin at that. It 
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joes not require a vivid imagination to picture the condition 
among them when silver currency is everywhere rejected, 
even in the Eastern silver-using countries; for we all know 
it must come to that ‘f the discredit now in progress is not 
arrested; and when it does the value and use of silver 
will be brought down to a manufacturing basis. 
With that result in view one can see the force 
of the fact referred to, that the only kind of 
gold mining that is progressing now is where gold 
and silver are found together—that is where each adds to 
the inducement for mining and helps pay the expenses. 
This truth finds further illustration in the annual record 
of total dividends paid as prepared by the Engineering & 
Mining Journal for the past three years, Their report is 
as below. These figures we should add are not claimed 
to be a complete record of profits realized in gold and 
gold and silver miuing, as many returns are not obtainable. 
The comparative results for which we reproduce them 
are however correctly represented by the statement. 





Dividends by mines— 











1884. | 1885. ; 1886. 
I I aati $2,222,324 |$1,885,092 $1,567,434 
gold and silver......... .. 320,000 698,02’) 1, ,900 
gold, silver and lead.....' = ........ 32,000 48,000 
gold, silver,lead & copper. | 36,C00| 333,300; 344,600 

STAR eee eS eRe $2,578,324 $2,948,419 $3,491,924 














The foregoing brings out the truth clearly that divi. 
dends by mines producing gold only are steadily declining 
each year, the total given in this compilation as distributed 
by such mines in 1884 being $2,222,324, against $1,567,- 
434 in 1886, whereas those producing gold and silver 
rose from $320,000 in 1884 to $1,531,900 in 1886. The 
fact is that silver and gold are generally found together, 
and must be mined together; and hence if silver demon- 
etization is continued until that metal loses almost all it- 
value, the loss on it will prevent the working of the large 
majority of the gold and silver mines, and hence prevent 
the production of the gold in the ore which comes out of 
those mines. In other words, cutting off the new sil- 
ver supply means cutting off the new gold supply as 
well. 

We need not dwell longer on these special features 
which current production in the United States suggest. 
The inquiry of chief interest and to which the facts 
already given lead, is the world’s total supply. That is 
a subject that we have attempted to investigate annually 
for many years, and every year we are more and more 
impressed with its difficulty. Even the product of the 
United States, if one seeks only to accept correct data, 
becomes a very embarrassing problem. The figures prior 
to 1870 which pass as Mint figures are known to be 
wholly estimates and believed to be exaggerations. They 
have never been accepted by the trade, and they find no 
support in either our exports of the precious metals or in 
current Mint deposits. Yet it seems impossible to correct 
them now, except by substituting other ‘ guesses;” 
80 in lack of facts we are compelled to _ insert 
them with this protest. But in compiling any 
Statement of the old stock of gold in the world 
we think a considerable deduction can be safely made for 
those years. Since 1870 and down to 1883 we use Mr. 
Valentine’s returns as the basis of our gold estimates. 
For the years following we accept in the main the Mint 
figures. The Mint estimates are now prepared from sub- 


stantial data with great care, and though the method assumes 
perfect accuracy in the accounts of the different Miats in 
Separating domestic from foreign bullion and coin de- 
posited, etc., yet the results reached as now made up can- 
not be far astray. Besides they are Government figures, 
and being such, we desire to adopt them unless there is 
Clear reason for rejecting them. 





As to other countries, the increased importance of the 
investigation has led us during the last six months to use 
special effort to secure revised estimates everywhere. We 
have only been partially successful, but with the assistance 
of figures obtained by our State Department for the Direc- 
tor of the Mint, we think the results we now give will re- 
quire less change hereafter than any figures hitherto 
issued. One feature has become more obvious the more 
we have extended our investigation, and that is the tend- 
ency to exaggeration which older estimates disclose and 
which many countries, mainly the smaller producers, 
even now show. It is true, however, that the 
late increase in the production of the precious 
metals which as we have seen is so noticeable a feature in 
the United States, is also in a measure apparent in the 
production of some other countries. As mining 
machinery and methods improve, increase in yield 
would be natural even though no new enterprises were 
being started; but the impulse for new undertakings can - 
not be resisted where the chance for money-making has so 
wide a margin of possible profit; such a venture has pecu- 
liar attractions the world over, and capital seems to be 
always awaiting every enthusiastic prospector. Yet in 
spite of these natural tendencies, there was a kind of 
lull in gold operations for years back, just as if the 
sources were drying up, the richer findings having been 
exhausted. Possibly this was the transition or reactionary 
period—that is to say, the passing from mining that was 
pretty easy to mining that was harder work. In 
America the recovery in the aggregate output was further 
delayed by the decision three years ago respecting hy- 
draulic mining which stopped the working of the old 
débris mines. But these checks to development seem 
to have been pa-sed now, and it looks asif the world’s 
gold supply might hereafter be a slowly increasing quan- 
tity. 

With regard to Australia, however, taking the latest 
reports as correct, no improvement is to be noted. Yet 
in one sense there may be said to be an improvement, for 
when comparison is made of the last three years with 
previous years, it looks as if the retrograde movement was 
perhaps about arrested; even the 1885 total, though it is a 
little less than the total for 1884, is a little larger than 
the total for 1883. Wespeak inquiringly as to the correct- 
ness of the latest reports, because though they are elaborate 
and apparently official they differ somewhat from previous 
official compilations. They are prepared by Mr. George 
Anderson of Her Majesty’s Mint at Melbourne, at the 
request of Mr. Kimball, the Director of our Mint. We 
received a statement last year from Mr. Hayter, the Gov: 
ernment Statistician, which brought the total down from 
the first discovery in Australia to 1883; it covered 
just the same years except the latest ones, but the results 
do not accord with these which Mr. Anderson furnishes. 
For instance for 1882the Government Statistician’s figures 
sent us reported the details for each colony with an 
aggregate for the year of 1,553,542 ounces, valued at 
£6,086,860 ; the statement Mr. Kimball has from Mr. 
Anderson makes that year’s results at 1,545,966 ounces. 
This to be sure is not a large matter, but a similar variance 
seems to extend through previous years; and yet we only 
refer to these differences because this new statement 
(which is apparently official and final) makes necessary 
corresponding changes io our general table of the world’s 
production. The totals for 1885 and for the whole period 
since the first discoveries are as below. We have added 
the values on the basis of 77s. 9d. per ounce, the price at 
which the Bank of England is obliged to buy gold of 
standard fineness. 
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PRODUCT OF GOLD IN AUSTRALASIAN COLONIES. 











returns, making up a much more ambitious showing of 


































































































































































































1851 i651 | their mining results ; but investigation does not confirm 
Colony. to 1883. 1884. 1885. od their higher estimates, and we follow Mr. Valentine’s ro. 
ew | __| port. The totals we give in our tables below of the pro. 
Oz. Oz. Oz. Oz. Oz. ‘“ 
Victoria .....| 50,800,504. 864,610 780,258, 778,618, 785,218, 53,750,208 | Wuct of gold for “ other countries” and of silver under the 
N.So.Wales., 9,225,.168' 140,449 ~ 123,806 107,199 108,736 9,700,378 | head of “South America,” although less than some of the 
Queensland..| 3,723800 224,893, 212,788 7,804 310,941; 4,840,221| current estimates, cover, we think, large allowances 
So. Australia) 101,568) 15,668) 15,088) 21,404) 18,387) (172.9 | Using the data we have thus referred to in detail, we have 
Total of Aus- red the following as covering the total gold ; 
tralia.......| 63,711,040, 1,245,640 1,192,780| 1,215,075| 1,168,222, 68,472,757 | PT@P@ t 1 “ ia 1851 8 gold produc 
Tasmania..... 240,375 49,122, —-46.577/~«—=«42,380,©~—=«37,317| 415,730 | tion of the world since 1851. 
New Zealand, 9,822,755 251,204 248,374 229,946 237,371) 10,789,650 WORLD’ GOLD PRODUCTION. 
Total of Aus- 1 2 3 4 
tralasia ....| 73,774,170, 1,545,966) 1,427,731| 1,487,360, 1,442,910, 79,678,137 5 
3 Gola Produc- |Producti’n; Produc- | Producti’n Total 
£ Tex ae £ " , tion in | in United| tionin | in Other | Production 
Total values.|256.797,087) 6,009,897 5,550,304' 5,782,156: 5.609,312 309,748,75) Australia. States. Russia. | Cuvuntries.|; in World, 
For Russia the later statements of production show ap- | —-——— - . " 7 
parently some recovery. Mr. Kimball, Director of our | 4951... 1,769,388'11,: 263, 636 3,315, 035, ease 17, ,948,059 
; ‘nm hi 1852 ........|12,453.258!12,396,694| 3,074,134) 1,500, 424,086 
Mint, has obtained and publishes in his last report not | 1933-------- 13,179,711|13,429,752) 3,202,093 1,500,000 31,401.58 
only the official figures of production for 1885, but a full | 1854-72002. 9,9230,705/12,396,694 ates" A466 A 1,500, 1000} 27,418,865 
and very interesting statement of the coinage rules, regu- | 18°°-------- 12,007,649)! |,868,650) 3,700,700) 1,0 |_ 28,581,075 
lations and system of Russia, which were in some particu- | Total '51-55. 49,340,711 60,950,412) 16,982, 1518, 7,500,000 134,773,641 
lars materially changed in 1886. The production of the J 7 is hy sae) i. ae 3 aoe 3, piss 736, yg rtyeed 3. otf 911 
; ; & :  catesduia 2,1 3 3,899,401! 1,500, 
mines during 1885 is given at “38,125,517,254 grams | 1822 -------- 11,641,866 10,330,578! 3,847,665 1,500,000| 27'320-109 
“valued at gold 31,778,094 roubles 814 copecks. The | 1859 -22.22.. 10,820,978 10.330,578| 3,461,240 1,500,000; 26,112,796 
equivalent of 31, 778, 094 gold roubles would be about | 19®---- --- 10,538,192) 9,504,132| 3,354,624 1,500, 00 24,806,048 
£5,235, 169, which is the largest production in any year | Total ’56-60.,58,080,082 52,892,560|18,286,666 7,500,000) 136,759,308 
since 1880. It will be noticed, however, that the reported | 3961... 10. 856,858 8,884,293 3,275, 02 1 1,750,000 24,766,177 
TT ndinncuinis L "195,079 8,099,174 9235,7 5 0} ,330,0 
yield of the Russian mines was given for 1884 at the very 1863 ....... {1’225°192| 861,463] 3282871) 177201000] 21'522'536 
small figure ot £4,507,914 and it may be that a portion of | 1864 |227222 | 9878,192) 9524793] 3'144;105) 1,750,000 24,297'090 
the 1885 production really belongs to the previous year. | 156° ---.---- 10,125,178 10,996,900} 3,544,980) 1,750,000, 26,417,038 
If so, it would appear that there has been no material | Total ’61-65. 53,280,499|45,769,628 16,532,754, 8,750,000 124,332,881 
change in the yield for four years. Adding the 1885 pro- | 1866........ 10, 382,794 11, 053, 719 3.733. 733 3.000. 000 27, 1169, 246 
29  gaibeehooe 9,950,946! 10,685,942. 10,465 26,347, 
duct we have the consecutive annual figures since 1822 and | 1887 ---.---- 10,406,673 9,917,355, 3,849,266) 2:000,000| 26,173,294 
give them below in pounds sterling. Gnas suas 9,752,937 10,227,272) 4,563,401) 2,000,000 26,543,610 
= | . ‘ 
GOLD AND SILVER PRODUCED IN THE RUSSIAN EMPIRE. 1870 ........ 8,510,263 8,264, 463 4,864,590) 2,000, 1000, ge Saale 
| | Total ’66-70. 49,003,613 )50,148,751 20,720,455) 10,000,000 129,872,819 
ar. Gold. Silver. year. ’ ilver. ——— 
Bt EE... a | Bue ame cnet 9.822.605, 8,057,851, 5,400,373) 2,000,000) 25,230,829 
1922 ....| £121,013 | £156,719) 1854... 23,591,466 | £148,377 | 1872........ 8,979,05 887,810 5,192,¢ 000,001) 24,058,4 
a 237,527 137704 1835... ae 3'709.790 wrt 1873 ........| 8.220.828 8,101,033, 4,554,632) 2,000,000) 22,976,493 
1824 462,909 159,674) 1856 ... : 3,723,736 145,831 | 1874........ F315, 138 7,947,521: 4,561,830, 2,000,000) 21,724,489 
1825 ... 533,987 160,377, 1857 --.| 3,899,461 148.855 | 1875........ 6. 873,944 8,257, 851) 4,4 489 070, 2,000.00) 21, 625,865 
1826 ... 5 0,153 160,237) 1858 ....| 3,847,665 4,51 | 
1827 633,856 159'111| 1859... 3/461/240 152513 Total ’71-75./41,216,572 40 252,066 24,197,995) 10,000, 000 115,666,633 
1828 ... 654,366 156,157, 1860 ..... 3,354,624 154,735 
1829... 651,626 157/282, 1861 |...) 3'275/021 136,616 | 1876........ 6,112,: 242) 8,860,950 4.620, 310 2,000,000| 21,593.502 
1830 ... 860,587 180,354) 1862 ....!| 3,285,777 145,409 | 1877........ 5,524,783) 9,297,521) 5,628,281| 2,00 0,000) 22,450,585 
1831 ... 904,246 185,419} 1863 ....| 3,252,871 51.739 | 1878........ 5,955,105 8,057,851! 5,785, 353 2,000,000! 21,798,209 
1832 ... 950,784 84,434 1864...) 3,144,105 153,625 | 1879........ 5,905,198) 6,869,835) 5,919,506 2,000, 00) 20,694,539 
1833 921,993 176,696) 1865 ....' 3,544,980 152,541 | 1880........ 6,165,361, 6.869.835 5,932,120] 2,200.000) 21,167,316 
1834 910,996 177,540, 1866 ....| 3,732,733 156,494 : enn aaa 
1835 883,755 170'506 1867 |... 3,710,465 155.608 | Total’ 76-80. '29.862,689/39,955,992 27,835,470 ss canaeeee ae 
1836 913,445 168,818, 1868 ....| 3,849,266 157,254 | ) . es 
1837 995/320 169,240) 1869 ....| 4.563,401 108'334 1881 ......... 6,212.921| 6,611,570 5,047,737) 2.500,000, 20,372,228 
1838 ....| 1,109,136 172,616, 1870 ....| 4,864,590 122.041 | 1882 ........ | 6,009,897! 6,193,347 4,931,391!) 2,500,000) 19,639,635 
1839 ....! 1,115,209 170,928 1871 ....| 5,400,373 116.597 | 1883 ........ 5,550,304! 5,785,124 4,825,733) 2,500,000 18,671,161 
1840 ....| 1,030,185 169,455) 1872 ....| 5,192,090 105.821 | 1884........ 5,782,156) 6,363,636 4,507,914 2,510,000) 19,153,706 
1841 1,453,955 169,240) 1873 ....| 4,554,632 5,323 | 1885 ........ 5,609,312) 6,570,248 5,235, 169 2,500, 060) 19,914,729 
1842 2,044,850 169,803) 1874 ....| 4,561,830 101,347 —— ae - a 
1843 ,792,296 166,567) |1875 _...| 42489,070 84.564 | Total ’81-85./29,164,590 3:, 528,925 24,557,944 12,500,000 97,751,459 
1844 | 2,878,892 167,837| 1876 ....| 4,620,310 96,142 | 1886........ *5,609,312! 6,818,181 *5,235,169)*2,500,000} 20,162,662 
1845 ....) 2,940,300 167,552) 1877 .... 5,628,251 95,860 | —astimated. me 
46 ir ¢ ¢ ‘127 On Or 20° 
onor oar Dormces 167,963 pike ie pire ye NoTE.—Tihe production of Queensland for the years 1851 to 1877. 
1848 | 3'729'416 159.814| |1880 __..| 5.932/120 85.105 tones (210,299,586) was given as a single item at the close of 1877, 
1849 | 3 569 883 161.503! 1881 --| 5 047.737 1033 | Ve have, however, divided it equally among the years named, adding 
1850 ....| 3.270.050 150,248 1882 -.°:| 4/931;391 66,824 | to cach of those year’s production £381,477. 
ad oe Sova usa oo pon to vee! per toy baer The foregoing shows a total gold production in the 
1853 eae 3,292,093 143972) 1885 _. a 5.235 °169 133.559 world since 1851 of £867, 023, 554—of which £315, 358,- 











~ * Estimated the same as official returns for 1882. 
The total Russian production for these sixty-four years 
reaches, according to the above, £193,892,019 gold and 


£9, 153,049 silver. 


Other countries’ contribution to the world’s gold and sil- 
ver supply seems to us quite an uncertain quantity. Within 
the last six months, as already stated, we wrote to every 
producing country for its official figures, and have followed 


the inquiry up with considerable diligence since. 


We are 


obliged to say, however, that though the claims made are do. 
finite, and in many cases quite large, we cannot trace where 
the South American production goes if it is mined, The 
United States does not receive it, nor does Great Britain 


068 was the yield of Australasian mines, £328,316,515 
was the yield of the mines of the United States, £154, 

398,971 was the yield of Russian mines avd the remain 
der, £68,950,000, was the yield of the mines of all “other 
countries,” 

It was our purpose to carry back figures of silver pro- 
duction to the same date as given above for gold, but we 
have not yet obtained sufficient data. Hence, with regard 
to that metal we simply reproduce our compilation of last 
year (which carried back production to 1877) adding this 


year’s results. 
WORLD’S SILVER PRODUCTION. 





receive it, according to the official trade figures, nor is there 
any evidence that it is kept for home use. 
months ending with December Ist, Great Britain exported 
in 1886 to South America and Mexico £3,942,689 of gold 
and only reports an import from the same countries of 
gold at £1,863,548 ; of silver she imported only £3,052,- 


534 in 1886. 


For the eleven 


Almost all of the silver included in these 


imports was from Mexico, and yet Bolivia alone reports 
a@production of 16 million dollars of the same metal in 
1885, the exact amount that was also claimed for 1883. 
Tbe Mexican figures, both the production and coinage, are 


given by Mr. Valentine for ten years in his circular. 


We 


should mention that Mexican officials do not accept these 






























































1 2 3 4 5 
Silver. United Mexico. South Europe, Total. 
States. | America. &e. 

£ £ £ . 
8,000,000 4,500, 000) 2,000,000) 2,000,000 16,500,000 
EE cinciinse 9,000,000) 4,600,000) 2,300,000, 2,200,000, 18. 100,090 
DD .sncsee 8,200,000, 4,800,000] 2 2,590,000! 2,400,000 17,900,000 
SEP scene nce | 7,850,000] 4,850,000! 2,600,000) 2,500,000) 17,8:0,000 
Total 77-00|28,060,000 18,750,000) 9,400,000 9,100,000| 70,300,000 
Se 8,60 900! 4,900,000! 2,60,000/ 2,500,000{ 18,600,0¢ ° 
1832..... it 93000001 4 4,900,000 2,750,000 2,700,u0U} 19,710,06 
1883 ........| 9,650.050) 4,800,000) 3,000,000) 2,900,000 20,350,0 
1884........, 9,790,000; 4,900,000) 3,000,000, 2,900,000 ' 20,050, 
Total 81-84 37,860,000 19,500,000|11,350,000)11,000,000| 79,210,000 
1885 ........ 10,320,000] 5,100,000) 3,100,000) 2,900,000] 21,420,000 
1886 ........ 19, 800, 000! 5,320,000] 3,100,000! 2,900,000! 22,12u,000 

















FOREIGN EXCHANGE. | 


PRICES 1871 TO 1887. 


The demand for foreign exchange, and the consequent range in prices, depend upon the condition of financial 
relations between the United States and other countries, the extent of exports and imports, the sale of securities 
abroad or their return to the home market, and some other circumstances which affect the actual balances between 
this and other countries. 

The course of trade is tolerably well known inthe markets from month to month, and the volume of exports 
and imports of merchandise and gold are shown with more or less accuracy by the Government statistics. But the 
element of greatest uncertainty affecting the exchanges is the movement of securities to or from the foreign markets. 
This movement is increasing every year, and will probably continue to increase as the London and Continental mar- 
markets have a greater number of American securities listed on their stock exchanges. As any requirements of the 
Government for a registry of stocks and bonds exported and imported would probably be deemed an extraordin- 
ary interference with private rights, it does not seem likely that any information on this matter will be obtainable, 
and the difficuity of forecasting the course of the exchange market at any given time will increase rather than 
diminish. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4:44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then quoted at 
its real value, the dollar being worth almost exactly 4s. 6d. EHaglish money. From 1792 to 1834 our gold coip was 
of the same standard as the pound sterling—viz., 22 carats, or 916 2-3 parts in 1,000; and at its legal weight of 27 
grains, the dollar was worth about 97 1-3 cents, and the pound sterling in our money about $4-564. In 1834 there 
was a material reduction in the value of our gold coin, so that the dollar was worth only about 914 cents and the 
pound sterling about $4:87. In 1837 another slight change made the dollar worth intrinsically about 91 1-3 cents, 
and the pound $4.86 2-3. In 1834 the Custom House valuation of the sovereign was put at $4:84, and so remained 
till January 1, 1874. During the changes from 1834 to January 1, 1874, the London S:ock Exchange continued to 
reckon the dollar at 4s. 6d., about 9 to 94 per cent too high, and involving the practice of quoting American securi- 
ties about 82 per cent below their actual value. To correspond with the Koglish custom, bankers in New York from 
1834 to 1874 quoted sterling exchange at 109-452 as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at its 
true value of $4-8665, and from January 1, 1874, sterling exchange has been quoted accordingly, the quotation when 
at par being $4°8665. 

The London Stock Exchange also made a change in their method of quoting early in the year 1874, but unfor- 
tunately valued the dollar at 4s., orabout 97 1-3 cents. This valuation, being 2 2-3 cents below par, 1s equal to a 
quotable premium of about 2 per cent, and accordingly the present London quotations of American securities are 
about 23 per cent above their actual value—a bond worth 100 being quoted there at 1023. 


1871. 


January. February. ee April. May. June. July. Sagan. September. October. seem. December 
60 3 60 3 60 8 60 8 60 $8 60 8 3 60 3 60 3 3 60 3 
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FOREIGN EXCHANGE. 














In 1872 there was no remarkable feature in foreign exchange, and the rates were generally steady. 
was found in the depression in September and early in October, 


in money and in gold, 
In 1878 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money. 


stringency, culminating in April, depressed the price to 107} for prime 66 da 


1872-1873-1874. 


_ An exception to this 
when rates were temp rarily demoralized by the stringency 


ys’ sterliug. Oue of the curious featuresof the marke 


was the large amount of 60 daye’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain 
currency for their speculations, and repay the bills with short sight when the time came for settlement. During the financial crigis 
of September, 1873, the price of exchange was greatly depressed, and the market was for some time at a dead-lock, it being impos 


sible to negotiate bills at any price. Bankers’ 60 days’ sterling were reported as sold down to 103, sight at 104, and cable 


at 104@10 4: commercial bills at one time were reported at 101@102. 
In 1874 rates for sterling bills were unusually steady, and during a large part of the year were very firm. The rates 


reached s 


transfer, 


ie shipping point several times, leading to coasiderable shipments of coin. The return movement late in the year 


of United States Government bonds to this country was estimated by some of the most competent judges here t> amount to 
about $8,00 , 0. 














i } 
ij a . > Marcb. April. May. June. vty. August. September. October. Novewesec: Yecempber, 
January oj —. p y | ae J eo . 60 8 60 3 6). 8 
i days. days. days. days. days. days. days. days. days. days. days. days. days.days. days. days. days. days. days. days. days. days. days. days, 
il 
ii 1.... Holiday. 109 10954 10934 110% 1093¢ 11034 10934 1105 1093{-1105g 110 110% 109% 110K s. 10734 108% 10834 110% 8. 
i} 2.... 109% 110% 1093 109% 10998 110% 1093, 1104¢ 109% 1105 s. 110 110% 10934 110% 108% 10954 10744 1083 1085, 110 108% 1104 
i B..06 109% 110 109% 109% S. 10934 110% 16934 1195, 109% 1105 110 1105% 1094 11036 - 108% 1095, 10734 108% Ss 108% 1104 
i 4.... 1093 110 Ss. 1093 110% 1093¢ 11036 10934 1105, 109% 1105, Holiday. Ss. 108% 1093g 107% 108g 10844 109% 108% 110\ 
1 L.... 109% 109% 109% 109% 109% 1103 109%% 110 S. 109% 1105, 110 1105 109% 110% 108% 1096 1074 108% Holiday. 108% 110% 
\ 6.... 109% 109% 109% 109% 1093¢ 11034 1094 110 109%% 11054 109% 11054 110 11054 1093 110 10854 1093 nay 108% 110 108% 1103 
r Sieos Ss. 10944 109% 109% 110 109% 1105 109% 110% 1033 110 108% 1093¢ 108 109% 1085 110% 05 110% 
i B.... 109% 109% 10934 109% 109% 110% 10914 110  1093{ 1105, 109% 1105 110 110% 109 109% S. 108% 110 108% 110% 8. 
( 9.... 109% 110 109% 1093¢ OY 11016 109% 110 10954 1105 S. 110 11056 108% 109% 108% 109 10°87 10974 108% 11024 10854 110% 
; 10.... 109% 109% 10944 110 S 0934 110% 10934 11054 109% 1105 110 110% 108% 101% 108% 109 108% 110% i 108% 110 
i 11.... 109% 109% ; 109% 110% 10914 110% 1093¢ 1105¢ 1997 1105 110 110 S. 108% 109 «108% 1103 108% 1104 109 110 
i 12.... 109% 109% 109% 110 109% 110% 10914 110% Ss. 109% 1105 110 11056 108% 109% 10834 109 103% 110% 108% 1103g 10934 110% 
i 13.... 109% 109% 109% 110 1095 110% 109% i103 10934 11054 109% 11054 110 1105, 108% 109% 108% 109% 8. 108% 1163¢ 109% 110 
i 14... S. 09% 110% 1095, 110% S. 10934 1105¢ 109% 110% ; 108% 10994 108% 10934 108% 110% 108% 110%g 109% 1104 
ul 15.... 109% 109% 10% 1103 109% 11034 109%% 110% 10934 1105 109% 1105 110 11056 108% 10956 s. 108% 110% 108% 110% S. 
16.... 109% 109% 10934 1103%% 10934 110% 10934 110% 109% 110% S. 10 11054 1083{ 109}¢ 108% 109% 109 1103 1085 1°0% 109% 110% 
17.... 109% 109% 109% 11034 8. 10934 11014 109% 1105, 109% 1105 110 1105 108% 10954 108: 109% 109 110% Sax, LOOM 110% 
i 18... 109% 109% ' 10934 110% 109% 1103 1093{ 11056 109% 11036 1097% 11054 , 108 109 109 11036 1085, 119% 109% 110% 
u 19.... 109% 109% 1093¢ 110% 1093¢ 110% 1093¢ 110K Ss. 10934 1103¢ 104% 110% 109 109% 108% 1u9%4 1U9 Lng 10336 110% 10934 110% 
ii ee 4 109% 109 110% 109% 110% 109%, 11034 10934 1105g 10934 110% 109% 1105, 109¢ 109% 10836 10434 Ss. 10R% 110% 10934 1103 
i ee Ss. 10946 110% 109% 110% ' 109% 1105 109% 1103, U9%g 109% 10774 108% 109 1103 108% 110g 109% 110% 
i 22....° 9% 109% Koliday 1091¢ 110% 109% 110% 1093{ 1105 10934 110% 1093 1104 1 10934 Ss. 9 110g 108% 1104 Ss. 
Hy 23.... 109%¢ 109%, 10954 1103 1093g 110% 1093¢ 110% 1093{ 110% S. 109% 1103g 109 109% 10774 109% 108% 110% 108% 11036 10934 110% 
i 24.... 1093 1093, 1095, 1103 S. 10954 1103¢ 10956 1103g 109% 11034 109% 1103¢ 10956 109% 107% 109% 109 110% S. 109% 110 
“ 25... 109% 109% Ss. 10934 110% 1093; 1105 1095, 1105g 10937 1103, 1093 11014 Ss. 107% 109% 109 110% 108% 110% 10935 110% 
i 26... 109% 109% 109% 110% 109% 110 109% 110% . 10934 110% 109% 110}¢ 109% 110 107% 1093¢ 109 110% 10874 110% 1096 110% 
; 27... 1093 109% 1093¢ 110% 109% 110% 1093 11056 10954 1103 110 11054 10956 1103¢ 10936 109% 10754 108% , 1083 110 109% 110% 
‘ 28... S. 1093¢ 110% 109% 110% S. 10934 110% i10 110 Ss. 109 10934 107%.108% 109 110%  M[uliday. 10934 110% 
[BIS IT ENE GP, TOE TOM Ato tang BP 9 NO HOO TO 0 fone sorsioag og Hog MOR HO 100% hang 
4 n eeee 109 109 ereee ecee8 0 8 8 ‘4 i ae 
4 sae * s005 sain O° sim ‘7 7 aap 09% 110% 7.... 2.0. 10935 11% 109 10986 ...2.-. 2. 108% 110... .0...0n 105% 110K 
i 1873. 
i 
¥ January. February. March. April. May. June. July. August. September October. November December 
i so + oe ¢ o + os e's 3; e¢ 8 &© 38 6 38 6 38 © 8 ~~ 60 
i Gays. days. days. jays. days. days. days.days. days.days. days days. days.days. days.days. days.days. days.days. days.days. jays. da 
‘ Be Oliday.) 1093¢ 110% 1085 1094 107% 08% 108% 109% s. 10934 11036 109 109% 107% 10856 107% 109 10636 108% 8K 109% 
; 2.... 109% 110% s. 8. 107% 10834 1085, 1093¢ 108% 110 109% 110% 109 109% 1079 108% 1073¢ 108% s. 109% 1103 
i §.... 109% 110'¢ 109% 1103% 108% 109% 107% 108% 108% 109% 108% 110 109% 110% s. 10744 107% 107 108% 106% 108 108% 100% 
i 4.... 109% 1103 1095 110% 108% 109% 1073¢ 108% s. 108% 110% (Holiday.) 109 1095{ 1073, 107% 107% 1084 (Holiduy.) 108 109 
i Rone s. 1093 110% 108% 1094 073g 1083 108% 1095, 109 110% (Holiday.) 109 109% 107% 108% Ss. 106 108 108% 109% 
i 6.... 109% 110% 10934 110% 108% 109% s. 1083{ 10954 109% 110% s. 109 1095, 108 108% 1074 108% 1053 108 108% 109% 
4 7... 10936 110% 1093¢ 110 108% 107g 108% 1083¢ 1093¢ 10934 11034 109%% 110% 109 109% ‘ 107% 108% 105% 108% Ss. 
4 8.... 109% 1103 1093g 1103 108 108% 17% 108% 108% 109 s. 093g 110% 109 1095 108% 109% 107 108 106 108% 108% 109% 
i 9.... 109% 1104 s. ‘ 1073¢ 10814 10834 109% 109% 110% 10955 116% 109 1095 1085, 1093, 107 108 s. 1083, 109% 
i 10.... 10954 1103g 109% 110% 108 108% 107% 108% 108% 109% 109 110% 109% 110% 10£ 54 1093¢ 106% 107% 106 108% 108% 109% 
11.... 10956 1103¢ 109%, 110% 1083 108% (Holiday.) ss 1093 11034 10934 110} 109 1093 108% 109% 1063, 107% 106 108% 1085 109K 
ae Ss. 10934 11034 108 108% 107% 108% 108% 109% 109% 110% 109% 1104¢ 108%% 1091 108% 1093¢ Ss. 1063¢ 108!¢ 108% 109% 
13... 109% 110% 109% 110% 108 1083 108% 109% 109% 110\% Ss. 10834 1095 1084 1094 106% 107% 107 109 108% 109% 
14.... 1093¢ 110% 109% 110% 108 108%{ 1074g 108% 108% 110 109% 1104 109% 110% 1085, 1093, S. 107 108 107 109 S. 
i 15.... 1093 110% 109% 110% 108 108% 107% 1085, 108% 110 s. 109% 1103¢ 108% 109% 1083, 109% 107 108 107 109 109% 110 
} 16.... 1093¢ 1103, Ss. 8. 10734 108% 1096 110% 109% 110% 109% 11046 108% 109% 108% 109% 106 107 8. 109 109% 
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23.... 109% 1104 s. Ss. 108% 10956 109% 110% 10934 110% 1093¢ 110}K 107% 108% 10744 108% 106% 168 s. 10834 109% 
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1874, 
Janua February. March. April. May. June, July, August. September. October. November. Devember. 
é Dayof 60 + 4 ee fe: -:9 60 60 8 60 , 3 6s 60 3 6) 863 60 «= «8 6 868 
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INVESTMENTS AND SPECULATION. 


, INTEREST AND INCOME TABLES, 


In purchasing securities for investment, the important points considered are the following: first, that the 
principal and interest shall be secure beyond question ; second, that the profit, or annual rate of interest realized on 
the outlay, shall be satisfactory; third, that the securities purchased shall be readily salable; and fourth, with parties 
engaged in active business, that the securities shall be available to pledge as collateral for loans, in case it is desirad 

to use them. 

The great bulk of investments in stocks and bonds is divided among (1) U. S. Government bonds; (2) State, city 
and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate. 

As general classification of these several forms of investment, the most obvious one is that which divides them 
nto two sorts: jfirsi, those depending on the character, standing, and permanent solvency of the party issuing the 
obligation ; second, those having a lien on specified pieces of property, and dependent mainly oa the value of sach 
property for their security. In the first class belong the U. S. Government bonds, State bonds, City bonds, County 
and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage boads o 
railroads or other companies, and real estate bonds and mortgages. This distinction is mainly important in present- 








ing to the investor the option of trusting to the integrity and probable permanent stability of the government or cor- 


poration issuing a stock or bond, or, on the other hand, of trusting in the value of a specified piece of property, in a 
certain location, on which his bond is secured. 
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INTEREST AND INVESTMENT TABLES. 


The tables following show (in the ‘‘Compound Interest Table”) the accumulation of principal and interest on one dollar at 
Various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the ‘‘ Tables for Investors” 
the rate per cent per annum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the tables, it is 
seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8°13 per cent a year on its cost. 
cipal and interest is seen to be in five years $1,410°50, in ten years $1,989°70, which in this case would be the result of an outlay 
of $860, provided the interest was re-invested semi-annually. 


COMPOUND INTEREST CABLE. 
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The accumulation of prin- 
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3% STOCK SPECULATION. 








STOCK SPESULATION. 

Specuiative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘ margias,” and in whigh 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term 
engaged in speculation. 

It should be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of 
the iailure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whor 
he had made contracts. ‘The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessar, 
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility. 

The great central point in stock speculation, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual] amount of 100 shares of stock, representing a par vilue of $10,000, each fluctuation of 1 per cent from the purchase 
price occasions a gain or loss of $100, and this is the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission 
for buying, and is usually at the rate of 6 percent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. Prior to the repeal of the Usury Law as 
pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge 
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax 
on stock operators. 


Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at 4 of 1 per cent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one ‘‘turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than ¢ commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

1. Buying for a rise, or going ‘‘long” of stocks. 

2. Selling for a decline, or going ‘‘short” of stocks. 

8. Buying or selling as above, but on ‘: options.” 

4. Buying or selling ‘“‘ privileges,” generally known as ‘‘ puts,” ‘‘calls” and ‘‘ spreads.” 

The last-named are not recognized by the New York Stock Exchange. 

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer 
usually deposits $1,000 in his broker’s hands as a 10 per cent ‘‘margin” on 100 shares of stock which he orders to be purchased, 
and which his broker holds or ‘‘carries” for him until ordered to sell the same, or until the margin is about exhausted. In the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 6 per cent, as long as the stocks are carried. Incase of a tight money market the broker is entitled to charge his customer any 
additional price which money actually commands for carrying the stocks. A party carrying stocks fora rise is said to be ‘‘long” 
of the market, or a ‘‘ bull.” 

2. Selling for a decline, or going ‘‘short” of stocks (being a ‘‘bear’), is also a very common transaction, and is simply the 
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the 
risk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk 
in thus ‘‘selling short” is in the chance of a “corner” ia the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous 
consequences to those who were ‘‘short” of the cornered stocks, Asa general rule, nothing is paid for the use of the stock; but in 
case it is scarce, a consideration has to be paid for the use from day today. Margins and commissions are the same as above. , 

3. Buying or selling on ‘‘ options” is a transaction in which the purchaser or seller, as the agreement may be, has the option to 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘‘ buyer 30,” or on 
uis option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
above the current price at the time. If a decline in stocks is expected, « sale is similarly made ‘‘ seller 30,” or at seller’s option to 

deliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer’s option (for uny time over three days) the buyer is charged with interest on the price of the stock up to the timg 
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional! period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or ‘‘ Puts,” ‘‘ Calls,” and “ Spreads” or ‘‘ Straddles,” as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci- 
fied; in the case of ‘‘ spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur- 
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter. the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileges a larger amount. The variance from the current 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 
condition of the market at the time. 

A “Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein named, and 
the contract reads substantially as follows: 

New York, ———— —, 18—. 


For VaLue REoEIvED, the bearer may deliver me One Hundred Shares of the stock of the —-——- Railroad Company, at the price of —— per cent, aby 
time in thirty days from date. The undersigned is entitled to — % declared during the time. 
gned) 





A “Call” entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, and 
reads about as follows: 


NEw 2 —) 1b. 
For VALUE REcEIvspD, the bearer may call on me for One Hundred Shares of the Stock of the Railroad Company, at the price of —~ per cent, 


any time in thirty days from date. The bearer is entitled to all dividends declared during the time. 
(Signed) witenitinsoni 
4 “Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known as@ 
“Straddle.” The contract reads substantially as follows: 








New Yorsr, —— 


—, 18—. 
For VALUE REcEIvED, the bearer may cal/ on the undersigned for One Mundred Shares of the Stock of the Company, at — per cent, any time in 


thirty days from date. 


OR THE BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within the period named. All dividends declared during 
the time are to go with the Stock in cither case. 


Expires ———— —, 18. (Signed) - a 
To the purchaser of “Puts,” “Calls,” or “ Spreads” there is no liaBility to loss beyond the amount paid in cash for th» contract 

















UNITED 


PRICES 


STATES 


FROM 1860 TO 


SECURITIES. 


1886, INCLUSIVE. 


The debt of the United States in 1860 was only $64,812,287, and from that point it steadily rose with the issue 
of bonds and Treasury notes for war purposes, until it reached $2,773,236,173 oa the 30th of June, 1866, which was 


the maximum amount at the close of any fiscal year. 


From vhat point tnere was a steady decline. 


The following is a statement of outstanding principal of the public debt of the United States on the Ist of 
January of each year from 1791 to 1843, inclusive, and on the Ist of July, at the close of each fiscal year, 


since 1844, inclusive. 


In the year 1870, and subsequently, the totals given are the net amount of debt and 


interest, less the balance of coin and currency in the Treasury, as reported in the public debt statement on the 
This method has been adopted as showing most clearly the actual increase or decrease in 


30th of June in each year. 


the public debt from year to year, and will generally be considered the most satisfactory. Bonds issued to the 
Pacific railroads were not included in the statement prior to 1885, as these were assumed to be a conditional 
indebtedness for which the Government holds security in the shape of second mortgage liens on the several roads ; 
but, under the new administration, in 1885 the form was changed, and the bonds issued to the Pzifiz railroads were 
included as part of the public debt, while the fractional silver coin in the Treasury was charged off as an asset 
unavailable; on account of this change in the form of statement, the debt on July 1, 1885, appsared as about 
$35,000,000 greater than on July 1, 1884, and nearly $100,000,000 greater than if stated in the old form, by which 


the net debt would have been $1,386,555,527 on July 1, 


1885, and $1,293,272,561 July 1, 1886. 
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Year. Amount. Year. | Amount. — | Year. Amount. Year. Amount. Year. Amount. | Year. Amonnt. 

a | es Re nsad 
1791...| $75,463,476 || 1807...| $69, 213,390 1823... $90, 875, 877 || 1839...] $3,573,343 || 1855... $35,586,956 . 1871 ..| $2,292,030.8 
1792...| 77,227,924 |} 1808...] 65,196,317 || 1824... 269,777 || 1840...| 5,250,875 || 1356.. 31,972,537 || 1872 .. 2, 191.486.34: 
1793...| 69,352,634 || 1809...| 57,023,192 |] 1825... Bg 788432 1841...| 13,594,489 |] 1857.. 28,699,83L| 1873 ..| 2'147'818°713 
17914... 78,407,404 || 1810...] 53,173,217 || 1826...| 81,054,059 |] 1842...| 20,601,226 || 1858... 44,911,881| 1874. eps 088/241 
1793...| 80,747,587 || 1811 48,005,587 |} 1827...| 73,987,357 || 1843...| 32,742,922 |] 1859 58,498,837 1875 2.128.688.7296 
1796...| 83,762,172 || 1812...) 45,209,737 || 1828...| 67,475,043 |; 1844...) 23,461,652 || 1860. 61,842,287/| 1876 2,099,439.341 
1797...| 82,061,479 |} 1813 55,962,827  1829...{ 58,421,413 || 1845...) 15,925,303 || 1861... 90,580,873| 1877 2,060, 158.223 
1798...| 79,228,529 || 1814...| 81,487,846 || 1830...] 48,565,406 || 1846...) 18,550,202 || 1862...; 524,176,412); 187 2.035,786,831 
1799...| 78,403,669 || 1815.../ 99,803,660 || 1831..°] 39,123,191 || 18¢7.. 38,326,534 |! 1863...| 1,119,772,138/| 1879 2,027, 207,265 
13)0°..| 82,976,294 || 1816...] 127,334,933 || 1832...] 24,322,235 |] 1848...] 47,044,862 || 1864 ..| 1,815,784,370!, 1880 ..| 1.942, 172. 295 
1291...) 83,033,059 |] 1817...| 123,491,965 || 1833...| 7,001,698 || 1849...] 63,061,858 |] 1865...| 2,680,647,869; 1881 ..| 1,840,798,81) 
1302...| 80.712,632 |] 1818...] 103,466, "633 || 1834. 4,760,022 || 1850...| 63,452,773 || 1866... 2:773,236,173 1882 688 Pla ee 
1303...| 77,054,686 || 1819.. | 95,529,648 || 1835.. 37.513 |] 1851... 68,304,796 |] 1867_..| 2,678,126.103) | 1883 1.551,09 .207 
18)4...] 86,427,120 || 1820. 91,015,566 || 1836... 336,957 || 1852...] 66,199,341 |] 188S...|} 2,611,687,851)) 1884 1,450.0650,235 
1805...) 82,312,150 || 1821...] 89,987,427 || 1837. 4,308,124 || 1853...| 59,803,117 || 1869.../ 2,588,452,213), 1885..; 1.435,231,130 
1806...| 75.723.270 || 1822...| 93.546.676 || 1838. 10, 434,221 || 1854...' 42,242,222 || 1870../! 2.386,358.599]) 1886..; 1,339,136.383 











UNITED STATES 


The following is the official statement of the public debt as it appears from the books and Treasurer's returns at the close 
of business on the last day of Dacember, 1886, according to the new form adoptedApril 1, 1885. 


DEBT STATEMENT DECEMBER 31, 


1886. 
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INTEREST-BEARING DEBT. RECAPITULATION. 
Character of | Inter’t Amount Outstanding. Int. Due | Accrued | Principal. Interest. Total. 
Issue. P’y’ble| Registered. | Coupon. Total. &Unpaid.| Interest. nterest-bearing debt— | z & z ¢ 
a ee Bai ccccces i did ele eadeaionint 250,000,000 
$ $ $ $ $ NEE EAI 237,781,850 
Tnebed Option.| Q.—F. GG s cocc cnc cose 63,894,000 12,232} 319,495 8s ‘ " 63.899.000 
aion 1891.'Q.—M.) 203,057,500) 46,942,206) 250,000,000; 559,581/ 937,500 an mr tee Ree Ry tay Biapaage 
a ‘ . , , Ps . .) . ™ ¥0,1 
ds......... 1907. Q.—J.| 616,434,850'121,347,000| 787,781.85u| 182,827] 7,877,818 | Refunding certificates, 4s... Doane 
ds refdg.certfs.| Q.—J 190.100 & 030 1.901 Navy Pension fund, 3s.. 14,000,006 
8s, > ="? ln cee . . Pacific RR. bonds, 6 p. ct...| 64,623,512—-1,196,494,462) 11,838,720 1,142,333,182 
PO 200) De Ts |. ccoccce cccceloces covesees 14,000,000; 210,000; 210,000 Debt hich int. h a 8.874,855| 211.836 9,086,192 
Pacific Rks...| J.&J.| *64,628,512).... ...... “64,683.519| 32,190] 1.938.708 | Ore OO We ee. ee Cones _ — 
Debt bearing no interest— 
Aggregate... . ....) #48,015,162.168,2589,200/1,130,494,46z! 1,053,300'10,785,419 Legal tender notes, &€c...... 346,738,341 
is Certificates of deposit......., 6,510,000 
2,362,000 mature Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896” Gold certificates. ........... 97,215,605 
$4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898; $14,004,56 ) Silver certificates........... 117,246,670 
Jan. 1, 1899 Fractional currency......... 6,953, 702— 574,664,318 574,664,318 
DRRGIOA sicicccesccnnenine 1,714,033,635) 12,050,057/ 1,226,083,603 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. Less cash items available for reduction of the debt. ...$241,902,564 
Aggregate of debt on which interest has ceased since maturity is $8,874,855 ; | Less reserve held for redemption of U. 8. notes........ 100,000,000) $341,902,564 
interest due and unpaid thereon, $211,336. This debt consists of a number of Total debt, less available Cash it@MS........ .ccccccscccceceseeseees 1,384, 181,128 
Smal] item 2 of which the principal amoua'’s are called bonds, the largest Net cash in the Treasully  ..... ccc ccccccccsccccnccccecccescseeseesesesess 42,146,632 
items being $6,723,150 called 3 per cents of the loan of July, 1882, and $405.000 | Debt, less cash in the Treasury, Jan. 1, 1887..........0.c00 seeceeeeees 1,341,934,495 
called consol 6s of 1867. Debt, less cash in the Treasury, Dec. 1, 1886...........0.-.sseeeeeees: 1,351 342,698 
DEBT BEARING NO INTEREST. Decrease of debt during the month................... ‘iia 9,353,208 
CASH IN TREASURY. 
a Amount. Amount. 
TRE AIRE TEE IPRS $57,325 Aeetiebien 0 aan ? the debt 
" vailable for reduction o e debt— 
a tender notes. ......0..se: ee ee ee Ty $46,681,016 Gold held for gold certiticates ou standing........... 97,215,605 
oe Be i Dncdagsées seucescsestessetonscesens 6,710,000 ne ody pn for er ae ———s ee ii. if att 0 
8 reas ’ ‘ 7 nited States notes he or certificates of depus 0,04 
Gold ev hang mented RE ennnee vee ecg ona Cash held for matured debt and interest unpaid......| 24,0 
BREE. cccrccesccecccesecoccce coccccccceccccess 121,701,409 Fractional CUrfeRCF «occ. ccccccessc0.cs- coe tetee enone) oe 3 76—¥241,902,564 
Less amount held in Treasurer’s cash. .......... 27,485,804— 97,215,605 | Reserve fund for redemption U. 8. cian. nocnagil ,000,000 
Silver certificates ....... 124.585.102 Unavallable for reduction of dept— a racv’al silver stall meat Tt 25,792,357 
eee ee ee ee 2 ee) * ° nor co PETES: 18 2: = 
Less amount held in Treasurer’s ‘cash beaboouneee 7,338,432— 117,246,670 | Certificates held as ench—Lagal QO kdaéccs: sunccncce W), po 
I 15,329,636 OND... seeeeeeeeeees seeceeerees 27,485,8 
Less amount esti 4s} “- Gect 93 ” Silver Sdouegeaness coseaty , 7,338, 432— 35,024,236 
a mate as lost or destroyed.... 8,375,9384— 6,953,702! Net cash balance on hand....... ; bdaethicdeiaanainties sandamindiniihe ats 42,196,632 
—_Axgrezate of debt bearing no interest... --. $574,664,3:8 ce OT SPALL TY MEE OLG TS $444,915,791 
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UNITED 


STATES SECURITIES. 








In the following tables are shown the monthly highest and 
lowest prices of United States Government Securities for the 


PRICES OF UNITED STATES BONDS. 


twenty-six years from 1860 to 1886 inclusive. 


At the begin- 
ning of this period, which was just before the war of the re- 
bellion, the total debt of the Government was merely nominal, 
and the five per cents due in 1874, and having then about four- 
teen years torun, fluctuated in the year 1860 from 99% in 
January to 10444 in June (before interest payment), and to 89 
in December, when the political excitement was at fever heat. 
Then followed the war period till April, 1865; thence the 
period of speculation till September, 1873; thence the period 





of recuperation, till the resumption of specie payments op 
January 1, 1879, and the subsequent funding of the maturing 
bonds into new bonds at 414, 4, 314, and finally, in 1882, into 3 
per cent bonds payable at the option of the Government, The 
range in prices of Government bonds during all those years ig 
in some measure a key to the financial history of the country, 
In December, 1883, the 4s of 1907 sold et 1251{, ex interest 
In 1884 the highest price was 1247, in March, and the lowest 
11814, in May, &c. In 1885 the highest price was 1243, in 

December, and the lowest 12134, in April. 


In 1886 the highest 
price was 1293g, in December, and the lowest 123, in January, 





















































































































































































































































1860, 
JANUARY| FEBR’RY.| MARCH. | APRIL. | ®May. JUNE. JULY. | AUGUST |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
*% SECURITIES. — mde, nal 
Low. High| Low. High} Low. High} Low. High|Low. High} Low. High} Low. High} Low. High | Low. High} Low. High| Low. Hich Low. High 
U. 8. 6s of 1868, coup. ...|106%4-107 |106 -10714/1061¢-10744/108 -10814 1083£-10934|108 -108 |108 -109 |109 -10934/108 -108}¢|10734-107%4|.... - ....| 96 - % 
U. 8. 5s of 1865, coup....| 98 -100 | 9914-100 | 997,-1001¢ 10034-10234, 102 -1023¢|1025¢-103 |100%-100%|101 -102 |102 -102 [102 -102%%| 93 - 98 | 92 - 9 
U. 8. 58s of 1874, coup....| 9934-10014 10034-10014! 1003, -10134' 103 -10334' 103 -1033{'10334-10414/1017%4-102 |102 -103 /|102%4-1031¢4/10214-108 | 95 -103 | SO - 95 
1861, 
U. 8. 6s of 1868, coup....| 98 -100 | 94 -100 | 95 - 95%! 95 - 95 | 86 - 95 | 88 - 90 | 87 - 90 | 8714-90 | 88 - 90 | 90 - 90 | c2 - 92 | 97 - 99 
U.S. 6s of 1881, coup....|.... - ....| 9334- 9314; 91 - 94 | S4ig- O4 | 5434- 89 | 83 - 85 | B5MG- 903g) B714- 693g 8914- 9134) O114- 9534) OBlg- 951%) 89 - oBK 
U. S. 5s of 1865, coup....| 9074- 92 | 86 - 91 | 89 - 92 | 91 - 913{| 85 - 86 | 85i4- 86%] 86 - 89 | 85 - 87 | 86 - 8734) B714- 89 | B71g- 89 | SBlg- 88K 
U. 8S. 5s of 1871, coup....| 91 - 93 | 87%- 91 .. — .-..| 85 - 85 | 73 - 80 | 754-79 | 77ig- 80 |.... - TI4- 81 | 81l4- 85 | S2lg- 86 | 825¢- 83 
U. S. 5s of 1874, coup....| 92 - 97 | 8 - 93%) 85 - 90 | 75 - 894| 7544-79 | 75 - 78k] 76 - 82 | 78%4- 81 | 7914-81 | 81%- 8B | 83 - 86 | 79 - 8 
1862. 
U. S. Gs of 1868, coup....| 85 - 90 | 90 - 92 | 92%- 95 | 94 - 97 | 9714-102 10334-10734 9614-100 | 961¢- 9914 9614-100 |103 -1081¢| 1013-102 102 ~102 
U. S. Gs of 1881, coup....| 875g- 9134) BS}g- 93 | 923g- 943g) O21g- OS | 9734-10534 10534-10734) 9634-103 | 9834-10134 OD -102%4102 -10434 103 -1043¢ 10214-1044 
U. S. 5s of 1865, coup....| 85 - 8614) 863{- 90 | 9014- 98 | 92 ~ 9214) O31g- 97 | 93 - 99 | vO - 92 | 94 - O4 | 94 - 95 | 96 - OF | OF - O7 | 05 - 
U. S. 5s of 1871, coup....| 79!¢- 80 | 79 - 80 | 88 - 88 |.... - ....| 98 - 96 | 96%- 97 | 86:4- 8634| 883%j- 90 | 89 - O1 | 92%- 93 we cess) O1S4- 92% 
J. S. Ss of 1874, coup....| 73 - 8054) 78}¢- 85 | 85 - 83 | 865g¢- 90 | 89%4- 96 | 951g- O74) 85 - 91 | 85 - O1 | 8S - 9134) D1 - 94 | D1¥K- 03 | O1%4- 92% 
U. S. Gs, certificates......).... — sessleses ~ sees] OF ~ 97 | 963g- 99 | 99 -1004g 100}g-10014) 98 - 99 | 9814- 9974 984- 9954) DBI4- 9934/ OT71g- 993g 94%4- 
U. 8.7 3-10 notes ........ U7ig- 98 | 9S - 995~) 9914-100 | 9976-10116 aaa Nite tate: 99 a -103 panne ies Wein 
| 
1863. 
U.S. 6s of 1881, coup... 0134- 99 [ 9334-10234 10014-105!< | LU4yy-400..) LUT> gg LUesg LOTy-110 {104 -107 (10496-107)_4 5-107 peegigin 10834-11044 10844-110 
U. 8S. 5s of 1865, coup...}. . «| C6 - 99 | O9%- OO%).... - ..../104 -106 [106 -108!g(10414-105 1105 -105 |.... = ..../.... ..|117 -125 |124 -127 
U. S. 5s of 1874, coup... 86 - 90 | 85\%- 97K) 94 - 9814 9514- 981; 97 - 98 | 9834-100 | 97 -100 | 964-101 97 - 97 9 '14-10014/160 -100 | 98 -100K% 
U. S. Gs, goldcertificates| 9434- 9714; 9374- 99 | 9914-10014] 997-102 1101 -102 /10014-10114) 98'4-10144'100 -1013¢|101 -1013%¢ 1017g-1021“| 98 -102%4) 10134-1024 
U. S. 6s, current certs...|.... - ....|.... - ....| 9634-100}4] 08 - 997% 98 - 9934) 97 - 9934) N714- O91g| 9914- 9974) 9914- 9954; 99 - 9914} OSl4- 99 | 08 - 8% 
U.S. 7 3-108, A. & O.. ../100 -103 10134-1051, |19474-10714/1041¢-106 106-1074 10334-10734 105 -107 10534-10714] 1061g-1073¢ 1051¢-1085¢) 10534-10754) 106-106% 
U. 8S. 7 3-10s, F. & A.. ..|1024%%-103 |102%-104" |1023¢-107 [104 -107 (1063-109 (107 -1075 10534 107% sspshatens 105 ae -108 |106 ~10736| 10614-1074 
1864, 
: i : ) 
U.S. Gs of 1881, coup... 104 ~107 /|10634-1114¢/11114-11344 118 -118 118 -115 aes -114 ‘102 -10674| 10454-10934 1064-109 10434-10684] 0634-113 idee. ate 
U. S. 5-20s, coupon... --|10136-10476) 10334-107 [107 “110%, 105 -114 pene 2OF86, 101 hates 101%-109 |106%4-113 [105 -1113¢/1061g- 10844; 10014-10714 10634-110 
U. S. 10-40s, coupon.....|.... oi on ee oe Pe a ne, eS ee ~ ....|103 -103%| 95 - 99 | O2%- 9614) O4 - D914) O8i,-10%% 
U.S. 7 3-10s, A. & O.. 10634-1075; 107%-111 ‘hua -113 0644-435 1091¢-112 103 “110 10214- 107% 107 -112 |107 -112 [104 -1083¢ 107 -124 /116%4-122% 
U.S.1 year certificates. | 9734- 984) 9714- 99) 99%4- 0074 973{- 9054 9814- 981¢' 9234- 0834) 93 - 9614) 933{- 9514| 93 - 95 | O414- 05s 05 - 98 | 06 - 9% 
= sie 
1865. 
| 
U. S. 6s of 1881, coup.. .| 10914-1123 Ee ae ae ~1103¢| 10814-11034) 10834-11014 1064¢-108%4,106 -10714|10714-1081¢/ 1063¢-10814 | 10544-1045, 10634-1084 
U. S. 5-20s, coupon...... 1063g-110 |1087g-112 |1043{-1113{/1053g-10944|10214-107 [102 -10434 1037-106 | 105}g-1067¢) 1057¢-108}¢| 10134-10514) 9914-103 |100 -1054 
U. S. 5-208, new, coup..|10644-110 [108 -111 /|10034-1103,/10514-10914|102%%-108 [103 -104 ae 104 -105 |105 -106%4/101 -103 | 987¢-10114| 99 -102% 
U. S. 10-40s, coupon....- 100}g-10254 | 1007¢-1027g| 8914-10234) 9144- 973¢| 9414- O75) 9434- 07%) 9656 93 - OSIg] O3%4- 9414] O24- 9414! BO3{- 92%| B03- 95 
U.S. 7 3-10 notes.... .... 114 -119 {115 -116%j|114 -114¥].... - ....| O94¢- 99%! 99%4- 0974) 901 pom 9814- 9954) OS - 995¢| O7 - O914| 955g- 99 | 9614- 98% 
U.S. 1 year certificates.| 967{- 98 | 9774- 98] 9614- 9854) B85¢- 99%4| 99 - 99%| 995¢- 0976 O74 9914) O7}g- 9834} BSig- 99 | 973¢- ON5g] GEI4- 7%) OTIg- OOH 
1866, 





U.8.6s of 1881, coup.. 





. 10334-10456 10334-10434 1044-10536, 10454-10834/107 -109¢/109}¢-1107¢ 1067g-110 |1091g-11334|11094-112 |1114g-11334/112 -11434/109%4-1134 



































U. 8S. 5-20s of 1862....... 10234-105 10234-10334, 103 -1043¢ 1°314- 10636 10034-10214. 1011¢-1043,' 10474-10876 10814-11334 1077f-112% 1113¢- 11514 LOT¢-1107¢ 10534-108% 
U.S. 5-208 of 1864... - - 10134-10214 102 -1033¢ 102%-104% 10834-105% 10134-1023, 102 -1083¢ 10334-106 '10514-110 |108 -109¢ 1095¢-111 | 10534-10734|10414-107 
U.S. 5-20s of 1865...7... 1013¢- “102% 10176-10334 103 -1041%%104 -106 (10114-10296 10244-10314 10314-10614 106 -109%{ 10734- 10954, 109 -1113¢ 1053¢-1093¢| 10444-1074 
U. S. 10¢40s................ | 9276- 9324) OBI4- 947 74 90 - 92%) 91l,4- 904 94 - 9614' 95%{- 9714 O74- 99 | 99 -10314| 9734- -10014) 9934-10034! 9914-1003,| 99 -100% 
U. S. 7 3-10 notes, 1ist.. | 9Sl4- 99%! 993¢- 9934, 9914-10014 100 -102 /10044- 1025¢ 102 -10334, 103 -104%4 104 -10754 105%-107% 106 -107 (105 -108%/104 -105% 
U.S. 7 3-10 notes, 2d....| 9734- 9934. 9874- 9954, 9914-10014) 997%%-102 = -1025¢ 102 -10336 103 -10414 104 -10634 105}4-1063¢ 1055¢-10614 104 -1063<|108%-105% 
U.S. 7 3-10 notes, 3a... 972 99 | 99 - 9916 99 -10014) 9974-102 |10034-102%% 102 -1093 103 -1041¢'104 -10654 105 -1061¢% 10514-10614 104 -10714}104 -106% 
1867. 
{ | | 
U.S. Gs of 1881, coup.. | rooxg-10854 20744-11036 1083¢-1101¢/ 1087¢- -11044!1104-112 1117-11314 109 -1103;|1104- 11244 110%-112%4|110%4-112%4| 112 1314! 11196-1194 
U.S. 5-20s of ’62, coup. '10614- 108 wn fowonty 1087-111 |1103¢-11114 107 -10976 1095-110 7g 11054-11244 1115¢-1147g 11014-11544 | 111g-113%4 |107%- 10854, 107 -108&% 
U.S. 5-20s of ’64, coup. 1051-106 1059 -1081¢/ 10734-108 | 1075¢-10934 10514-106 10534-1075¢ 10714-1097 109 -1105, 10874-11014 | 10814-10054! 105 -1055¢ 1044-106 
U.S. 5-20s, °65, c.,.M&N 105 -10634 10534-1091, | 10714-10834 107}4-1095¢ 1055¢-108 10614. 107% 10754-10976 1096-111}, 1093¢-11144|1083¢-11014| 10574-10614 1043{-105% 
U.S. 5-20s, ’65,c., J&I 10534-10456 10436-10676 10614-1073¢| 10744-1071¢ 10714- 10836 10814-1101, 106%-108%;' 1073-1087 1074-109 | 10634-10754! 10734-1038 |107%)-108% 
U. S. 5-208 of 67, coup..!.... - ..../.... a ae . - - ..../107 -1085¢' 10774-1087x|1075¢-109 [1064-108 |107%-108 |107%4-100 
U. S. 10-408, coupon..... | 9914-100 | OON-101%) 97¢- 984 97%- 99 99 a) WOhy- 10054 10054-1024 10236-1004 99'g- 99%) 995g¢-101}% ng 
1868, 
|U. 8. 6s of 1881, coup.. j ee 110%(-1123¢' ap EEE 113 -116 11164-1185, 1123{-1155¢ 11944-11634 113%¢- 114% 113 -116\% 11134-11534 11446115 
'U. S. 5-208, 1862, coup. 1077%-111%)110 -11134) 10914-11034 109%-112| 108 -111% 11134-11374) 11234-11454 11234-115 12% -11534 11234-115 10534-1135 10976-1115 
U. S. 5-20s, 1864, coup. | 10534-1095¢) 10734-10934 10714-10834 10754-1107; | 10654-10934 10954-11114) 110-1115, 10854-11144 109%{-11014 10934-11284) 10434-10834 | 10654-107% 


U. S. 5-208, 1865, M&N 


U.S. 5-208, 1865, J&J. 


U. 8. 5-208, 1867, coup. 


U. 8S. 5-208, 1868, coup. 
U. 8. 10-408, coupon 


106 -110% 
10444-10814 
srinsestottny 





. 





10844-11014 | 


10614-10844 


1067 gsiaricn 10634-10714. se hes: 


10734-109 10774-11144 


10614-1073; 10634-109 


| 


1017%-10416 104%4- 105% 100%-1013¢ 1001-108 


1065-10974 110 -111%4 
10S%{-1117 11234-1144 
10914-1121¢ 11256-11436 








110%4-112%% 110 -1121%4 10934-1115;' 109%4-112% 
108 -10014 10734-10914 10774-10914 1075¢-111% 
10814-10954 1061%-109%, 10734-1091 1075¢-112 

10934-11036, 1081%-1095¢ 107 -109% 10814-10934! 1083-1125 
1-3-1057 105%{-1:734! 10654-10854 108 -1095¢ 1042¢-105%¢| 10414-10634 108 -106%/105 -10%4 


10434-10874! 10734-1084 
106)4-11076, '100%-110% 
10734-11134! 10084-1114 
1073¢-111 [110 -111% 















































































































































































































































UNITED STATES SECURITIES. 35 
1863. 
6s of 1881. 6s (5-20 years) Coupon. 5s, | 6s of 1881. 6s (5-20 years) Coupon. | 5s, 
10-40, 10-40, 
Coupon | ‘Coupon 
Coup. | Reg. | 1862. | 1864. | 1965. | 1865n.| 1867. | 1868. Coup. | Reg. | 1862. | 1964. | 1865. | 1865n.' 1867. | 1868. 
Jan. | July. 
Open’s| 11134 | 10934 | 11134 | 10734 | 1083§ | 107 1073 | 107% | 106 | Open’g| 117%¢ | 117% | 12154 | 117% | 118% | 116% | 115% | 116% | 108 
High’t| 11234 | 11134 | 1135¢ | 10934 | 1105g | 10854 | 109, | 109:¢ | 1093¢ | High’t} 12334 | 122%g | 1253g | 1-314 | 123% | 12214 | 12214 | 122 11456 
Low’st; 111 109 111% | 1075g | 107354 | 1065¢ | 106% | 107144 | 105% | Low’st! 1163, | 117!¢ | 12114 117% | 1184 116% | 11553) 116 107% 
Cloc’g.| 11244 | 111% 1133g | 1094g | 1105g | 1085g | 1085¢ | 109 1085g |, Clos’g.| 12334 | 122% 12544 | 128'¢ | 12345 | 12234 | 12244 | 122 1145 
Feb. | Aug. 
Open’g| 112% | 11144 | 113 104% | 110144 | 1083¢ | 1085¢ | 108% | 108% || Open’g! 124% | 12414 | 125% | 128% | 1235¢ | 1223g | 12234 | 122%] 116 
High't| 1163g | 11444 | 11834 | 11534 | 116g | 113% | 113g | 11214 | 110% || High't| 125 125 125% | 124 1245g | 126%, | 122% | 122% | 116% 
Low’st|} 112% | 111% / 118 109%4 | 110% | 1083g | 1085¢ | 10874 | 10814 |} Low’st} 121%, | 1225¢ | 1223¢ | 120% | 1205g | 119° | 119% | 120% | 11% 
Clos’g.| 11634 | 11434 | 11844 | 115% | 116% | 113% | 113% | 11234 | 110% || Clos’g.| 1233 | 12334 | 128% | 124g | 1225¢ | 1213g | 1215g | 1203g | 11536 
Mar. Sept. 
Open’g| 115% | 115% | 118 115% | 115 112% | 113 112% | 106% || Open’g| 123 12314 | 12314 | 122% | 1224 | 12136 | 12154 | 120% | 112% 
High’t| 11744 | 116!¢ | 120 115% | 118 113%, | 1133g | 114 10614 || High’t| 123 12314 | 12814 | 1224 | 1224¢ | 1213g¢ | 211g | 120%] 11l|aKM 
Low’st| 11534 | 114% | 11736 | 119% | 114% | 112% | 112% | 112% | 10534 || Low'st} 119 119 11944 | 118% | 118%] 1'° || 116% | 117 10814 
Clos’g.| 11534 | 115 118 113% | 115% | 113 113 113 105% || Clos’g.} 11914 | 119 119% | 1%} US| 117% | 1173] 117 108% 
Apr. Oct. 
Open’g) 1153g | 115 118 114 115% | 112% | 112% | 118%) 105 Open’g; 11934 | 119 120 119% | 1195g | 117% | 11845 | 118464 | 100% 
High’t| 11834 118 122 117% 1193¢ 116% 1165g | 116% 1083g || High’t; 120% 120 121 119g | 120 1183g | 118% i : 10934 
Low’st; 11534 115% 11734 11354 115% 11254 112% 1135g | 105 Low’st} 119 118% 119'4 117 117 1157 1157; 116% 1073¢ 
Clos’g.| 11834 | 115 1215g | 11735g | 11934 | 116), | 1164¢ | 1164g | 108% || Clos’g.| 11946 | 11914 | 119% | 117%% | 1195g | 116% | 1165g | 1163g | 107% 
May. Nov. 
Open’g| 1185¢ | 119 1i7% | 1135¢ | 1155g | 116% | 116% | 116% | 108% || Open’g; 119144 | 119% | 116 113% | 114 119 11634 | 116% | 108 
High’t| 12344 | 122% | 1233g | 117¥¢ | 1193¢ | 120%% | 120% | 120% | 110 High’t}| 1194 | 119%] 116 1133, | 114 11614 | 116% | 116%] 108 
Low’st| 118 11844 | 117'4 | 113% 11444 115% | 11534 | 11534 | 10744 || Low’st] 11534 | 11514 112% |} 110%; 111 11344 | 113%; | 118% | 106% 
Clos’g.| 122 121% | 122% | 117 118% | 120 120 1195g | 1093g || Clos’g.| 115 115% | 112% | 111 1113g | 11834 | 113% | 113% | 107 
June. Dec. 
Open’g| 12234 | 117% | 12234 | 117% | 118% | 120 120 120% | 109% || Open’g| 11574 | 1124 |] 112% | 110% | 110% | 113 113% | 113 10034 
High’t] 1223¢ | 117% | 12234 | 1175 | 119 120 120% | 12014 | 109% || High’t}] 1205¢ | 1164 | 116 113% | 114% | 116% | 116% | 116% | 110% 
Low’st} 121 11644 | 1215¢ | 116% | 117% | 119 11914 | 118% | 1073 || Low’st] 1157, | 112% | 111% | 110% | 110% | 113 118% | 113 10636 
Clos’g.} 12144 | 117 1215¢ | 116% | 1183¢ | 119% | 119% | 119% | 107% || Clos’*.| 1184 | 114%% | 111% | 112 111%, | 115% | 115% | 115 10936 
1870. 
6s (5-20 years) Coupon. 5s, | 6s (5-20 years) Coupon. " 
6s, 1881 10-40, 6s, Cur-' 6s, 1581 - 16-40, 6s, Cur- 
Coup. | Coupon) rency. | Coup. nit Coupon| rency. 
1862. | 1864. 1865. | 1865 n.) 1867. 1868. 1862. 1864. 1865. | 1865 n.| 1867. 1868 
Jan. July. 
Open’g! 11554 | 113% 113 113% | 1115g | 111% | 111%% | 10934 | 100% || Open’g) 115% | 112% | 112 112 111% | 111% | 111% | 108% | 113% 
High’t| 118g | 116% | 116 116%g | 114% | 114% | 1145¢ | 11346 1114 || High’t} 115% | 112%] 112 112 111% | 111%] 111% | 108% | 114 
Low’st} 1155g | 113% | 113 112% | 1115g | 111%g | 1113, | 109% | 109% || Low’st! 1123¢ | 108% | 108% | 108%, | 1073g | 1073¢ | 108 1063 | 110% 
Clos’g.| 1183 | 1153g | 1123g¢ | 115'g | 114% | 1143g | 11454 | 112% | 111% || Clos’g.! 1133¢ | 1103¢ | 100% | 110 10834 | 109% | 10914 | 107% | 110% 
Feb. Aug. 
Open’g! 11844 | 115% 11544 115% | 114% 114 114 114 1115g || Open’g, 113% | 1103¢ | 11044] 110% | 108% | 108% | 109 106% | 110% 
High’t; 118% 1155¢ 1154 115% 114% 114% 1143¢ 114 111% || High’t! 1145, 112% lll 111% 110% 1105¢ 110% 110% 112% 
Low’st| 1157, | 114 1134 | 119% | 111% | 112%] 113 111% | 111% || Low’st} 113% | lloy | 100% | 108% | 1083%¢ | 108% | 109 106% | 1103 
Clos’g.| 11574 | 114% | 11344’ 113%g | 111% | 112%] 113 11134 | 111% || Clos’g.| 114344 | 1123, | 111% | 111% | 110% | 110% | 110 109 111% 
Mar. Sept. 
Open’g| 116'4 | 11444 | 1133¢ | 113% | 111%] | 112% | 1123g | 108% | 111% || Open’g) 118% | 113 111%} 112 110 110% | 110% | 106 112 
High’t| 11614 | 11414 | 1133g | 113'¢ | 1113] | 112% | 11234] 1083% | 113% || High’t| 1145, | 114% | 112 1123g | 110% | 110% | 1107 | 107 112 
Low’st| 11334 10944 10834 | 10834 | 107% | 108 108i¢ 104% | 11055 || Low’st! 113% 112% |} 111% 111% 110 110% | 110% 105% | lll 
Clos’g.| 1144g | 1103, | 1005g | 110%; | 1083g | 10914 | 1003, | 1065g | 112 Clos’g.| 113% | 112% | 111g | 1115g | 110% | 110% | 11036 | 1063g | 111% 
Apr. Oct. 
Open’g; 113% 11034 10914 10934 10754 108% 10914 10644 111% || Open’g, 114% 111% 111% 112 110% 110% 1105g 10644 111% 
High’t| 1167, | 11514 | 114% | 1145¢ | 113% | 1135¢ | 11314¢ | 1085¢ | 11234 || High’t| 114% 113 1113¢ | 112% | 110'g | 1103¢ |] 110% | 106% | 11136 
Low’st} 113% | 110% | 10914 | 1093g | 10734 | 10814 | 10874 | 1083¢ | 111% || Low’st) 113'4 | 111% | 111% | 1105g | 110:¢ | 110%¢ | 110g | 106%! 111 
Clos'g.! 1163¢ | 11534 11374 | 1144 | 112g | 112% | 11Sg | 1083) 112 Clos’g.| 1133, | 112% | 111%4 | 111% | 110% | 110% | 110% | 1063¢/ 111 
May. | Nov. 
Open’g 11674 | 112% | 11134} 1115¢ | 113% | 11436 | 114% | 1085¢ | 1123g || Open’g, 113% | 109%% | 107% | 10814 | 110%4 | 1104 | 11044 | 106% | 111 
High’t 1175g | 112! | 111% | 112 11444 | 1143, | 115 10834 | 11273 || High’t| 113354 | 1001 | 1077¢ | 108%4 | 110% | 110%% | 11044 | 107 111% 
Low’st 116 1113g | 1105g | 1105g | 112% | 11314 | 113% | 10734 | 112% || Low’st} 11314 | 107g | 107 10674 | 109 109'4 | 109% | 106% | 110% 
Clos’g.| 11734 | 112% 11134 | 1115, | 113% | 114 114% | 10844 | 112% || Clos’g.| 1133 | 1073g | 107 1074g | 109%% | 10934 | 1093, | 10654 | 110% 
June. Dec. 
Open’g, 11734 | 112% | 111%)| .... | 119%] .... | 114 108% | 118 || Open’g, 118% | 1073g | 106% | 10674 | 109%4 | 100%% | 1095g | 1063g | 110% 
High’t, 1183¢ | 112%¢ | 1113¢ | 111% | 144g | 1143g | 1143g | 108% | 114% || High’t| 1135¢ | 108 10734 | 1075g | 1103 | 1103g} 111 10674 | 110% 
Low'st, 1173 | 111 | 11034 | 1103, | 11274 | 112% | 113 107% | 113 Low’st) 113 107% | 106%; | 10634 | 10014 | 109%4 | 1005g¢ | 106% | 100% 
Clos’g.| 118'¢ 112 | 111%; 112 114% ote 114% 108'4 11374 | Clos‘g.' 113% 108 107% 107"; 110% 110% 111 106% 110 
1871. 
6s (5-20 years) Coupon. 6s (5-20 years) Coupon. 5s, 
6s, 1881 , “4 .™ 6s, Cur- 6s, 1581 10-40, |6s,Cur 
Coup. i Coupon! rency. Coup. Coupon} reney. 
i 1962. 1864. | 1865. | 1895n.! 1867. | 1868. 1862. | 1864. | 1965. | 1865n.| 1967. | 1963 
Jan. | July, 
Open’g' 11014 | 1085g | 108% | 108% | 10734 | 10759 | 10834 | 106% | 110% || Open’g! 115 113% | 113% | 1133 | 112% | 113 118% | 111 115 
Hight, 113'¢ | 110% | 1007 | 109%4 | 1035¢ | 108% | 100% | 1095%%/ 111% || High’t| 116% | 1153¢ | 114%] 114% |] 112%] 118% | 11836 | 118% | 115% 
Low’st) 110% | 108%¢ | 107% | 103 107 10714 | 107% | 106% | 110 Low’st! 114% | 113% | 113% | 118% | 112% | 112%] 112%/ 111 113 
— 113'4 | 110% | 109% | 110 10834 | 108% | 100% | 1095¢ | 111% | Clos’g.| 116 114% | 113% | 119% | 112% | 112%] 113 113% | 114% 
eb. Aug. 
Open’g) 113:4 | 110% | 110%] 110% | 109 109% | 109%g | 100% | 111% || Open’g! 116% | 114% 114 114 112% | 113 113% | 110 114% 
High’t! 1143, | 1123¢ | 111% | 112% {/ 111 i1l4g | 111%] 111% | 113% || High’t| 119 114% | 114% |] 1145y | 113% | 11336] 114%] 111 11634 
Low’st} 113 110% | 110 110 109 109 109% | 10914 | 111% || Low’st|} 116 113% | 113% | 114 112% | 118 113% | 110 114 
+ = hag 11454 | 11244 | 111% / 112% | 110% | 110% | 1113g | 111% | 11336 || Clos’g.| 118 11455 | 114% |] 114% | 113% | 118% | 114%) 111 116% 
ar. Sept. 
Open’g) 114%, | 112% | 11236 | 112%] 111 11144 | 1115¢ | 109% | 113% || Open’g| 11834 | 1145g | 114% | 1148¢ | 1193¢ | 119% | 114% | 111% | 116% 
High’t 1165; | 113 11234 112% 111% 1114 111% 10934 115% High’t|} 119% 1155 1155¢ } 115% 11454 114% 114% 11154 116% 
Low’st) 1143, | 111% | 11114 | 111% | 110% | 1104] 110%; | 108 113% || Low’st| 118 11454 | 114% | 114% | 113% | 113% | 114% | 111g | 114% 
Clos’g.| 11644 | 1123¢ | 112% | 112% | 111% | 11136 | 1113¢ | 1083¢ | 1153 || Clos’g.| 118% | 11544 | 11544 | 11534 | 114%y | 1145g | 11456 | 11156 | 1144 
Apr. Oct. 
Open’g! 11634 | 1123¢ | 112% | 112% | 111% | 11136 | 111% | 108%% | 11334 || Open’g| 118% | 115% | 11E% | 115% | 114% | 114% | 115 111% | 114% 
High’t} 11734 | 114 1i4 114 113 113 113 1093g | 1153 || High’t} 1194 | 115% | 1i5%/| 116 114% | 11ayg | 115 111% | 114% 
Low'st| 116)4 | 112% | 112% | 112% | 111% | 111%% | 1115g | 108% | 115% || Low’st] 11544 | 113% | 113% | 113% | 112 112 112 107 110% 
Clos’g. 11744 | 1135¢ | 114 1l4 113 113 113 1093g | 11536 || Clos’g.| 1165g | 1145g | 11434 | 114% 113% 113% | 1133g | 100% 111 
May. Nov. 
Open’g 11734 | 111 111 lll 113% | 113% | 1133 | 100% | 115% || Open’g) 116% | 111% | 111° | 111% | 1183%§| 1135g | 11334 | 100% | 111% 
High’t) 11734 | 111% | 111% | 1113 | 114 114 114% | 110 11574 || High’t| 1173g | 1113 | 111'¢] 112% | 114%] 115 115 110 113% 
Low’st; 117 110% 110% 11074 113 112% 113 109 1154 || Low’st; 116% lil B12, 4 111% 113 11354 113% 109% 111% 
oe 11744 | 1114g | 1119 | 111g | 118% | 114 11444 | 100% | 115% || Clos’g.| 1175 | 111 1id4 | 111%] 113 114 114% | 1003g | 113% 
une, Dec. 
Open’g) 117% | 112 | ayi7g | anim | 113% { 119% | 114 | 1093g| 115% || Open’g! 117% | 111 | 120% | 11156 | 113% | 11436 | 11456 | 100% | 113% 
High’t| 118% | 11336; 113 | 113% | 11476 | 1153g | 115% | 110% | 115% || Hight} 119 | 111 | 111 | 1113] 115 | 115%] 116 | 100% | 115% 
Low'st) 117% | 112 111% | 111% | 118% | 113% [{ 114 109% | 11514 || Low’st} 117% | 10954 | 199% | 110% | 113% | 11456 | 11454 | 109146 | 113% 
Qlos’g.|} 118% | 113% | 413 113% | 11456 | 11536 | 115% | 1103, | 115% || Clos’g.| 118 100% | 10¥%% | 110% | 115 115% | 116 109% | 115% 

































































mre A etn apne 





j 
; 
4 
> 
+ 
af 
i 
if 
if 
i. 
' 

i 

: 

, 
:. 
'? 
i 
; 
' 


ie 


a Sa 
ee 


* 


wenn agg mapenredlior 


PS ANA lle Sm 














TT BELA Tea Re ME LE 


OL Rts BIR a ee EE ek ETE Se 





se I a ee = Siti a ea Re Pe eS re sbi ’ erwin 
ee ee eee cues ews, ow . se ee — - . 
o Yaiey Sr ad SBR i OO AO. ee a ee, et ee AUR Ae, . STS Pi as ele ear CT ee 


_ 


- Ca ee 
PTT SNe 


Se pare 


ou 
ae ot 


oie 


ty aes 


MY Spe 


¢ 
BMSs. 


Ne 


sie, 
ae 


TES CER eS 


Oe ee ee 


~ 
ce 





ese mma 


Loti dilbns. aumeeuu-atatpeushpneantndomerenies eee 


1 RP REE erent tere 


‘ 


Path. eit bband Batty noi 


eat likee Ogee eae 


fi 
i 
| 
| 
f 


ee oo 
rs Sau Samcheoreg engin giro 


ee ne ae ene — ora er ere 





or re ee ere ere 





3G 





UNITED STATES SECURITIES. 











i872. 





5s, 
1881. 
fund. 
coup. 


6s, 1881. 


6s (5-"0 years) Coupon. 


10-40s. 


Cur- | 





Keg. |Coup 





Jan. 
Open’g 
High’t 
Low’st 
Clos’g. 

Feb. 
Open’g 
High’t 
Low’st 
Clos’g. 

Mar. 
Open’g 
High’t 
Low’st 
Clos’g. 

Apr. 
Open’g 
High't 
Low’st 
Clos’g. 

May. 
Open’g 
High’t 
Low’st 
Clos’g. 
J une, 


High’t 
Low’st 
Clos’g. 


110 
110% 
10914 
110 


10834 
108% 
10734 
10854 


10834 
110 
16834 
110 


109% 
112% 
109% 
11234 


1862. 


7864. 


1865 


1865n 





1867.) 1868. 





115 

11534 
114% 
11514 


1143, 
11434 
114% 
114% 


5 
114% 
114 
114 


115% 
1155< 
114% 
115% 


114% 
11434 
1144 
114%, 


115% 
11534 
1154 
115% 


115 
117 
114% 
117 


1 15% 





11114 
113 


1138 

11334 
11254 
112% 





1114 
112% 


11614 
11744 
116% 
117% 


114% 
115 

1141 
114% 


118 
119% 
118 








110% 
1105¢ 
10934 
11054 


110% 
111% 
110% 
111% 


111% 
112% 
111 
112 





115% 
11834 


118%) 


11934 


112% 
| 11534 
11234 
11534 


110%, 
11034 
109% 
110% 


11034 
1113, 
110 

11136 


111 
1123¢ 
111 
1123 


11244 
11534 
1124 
115% 





112% 
114 





1203% 114% 
12056) 115 
11954! 114 
120%) 114 


112% 
113% 


11214 
| 113% 
11244 
113% 
| 114 
115 
114 
114% 








112% 
112% 
1103, 
111% 


11114 
111% 
1105¢ 
11154 


112% 
112% 
112% 
112% 


113 

116% 
112% 
1163, 


112% 
115 


112% 


115 


115% 
116 

114% 
114% 


111% 
11134 
109% 
1103, 


110% 
1105 
110 

110% 


110% 
111% 
110% 
111% 


111% 
1144 
111% 
114% 
114% 


114% 


117% 
11614 





1174 





116%4| 
116% 


11614 


113 
113 
1113, 
112% 


112 
112 

111% 
11114 


113% 
11314 


1114 
112 


1113 
113 

1113, 
11234 


112 


112 
113% 


113 

115% 
112% 
115% 


113% 
116 
113 
115% 


115% 
1173, 
115% 
11714) 117 
117% 
118% 
11736 
118% 





112% 
112% 


113% 





11134! 
11214' 109% 





Reg. 


109 
110% 
109 


107 
107% 
1063, 
107 


107% 
108 
10744 
108 


108 
1105, 
108 
110% 


11534) 11043, 


117% 1113¢ 
115% 110 | 110% 116% 


1114 


Coup 





r’ney 


-_ 
115% 
1143, 
114% 








110 

1105¢ 
1094 
110% 


11474 
114% 
113%) 
113% 


114 
1153 
114 
11536 


al 
110%) 116%; 
10834 115% 
| 11036 me 


11036 11636 
11214, 11734 


110% 
110% 
10934 
11036 
107% 
10834 
10734 
108% 


1083 





112 | 11736 


1174 1116 112% 115 
11734 11134 1125¢, 115 
117% 11056, 
11734 111% 112%) 11434) 


11134 1143, 





July. 


Open’g 


Hight 

Low’st 

Clos’g. 
Aug. | 


Open’ g. 112% 
High’t | 112% 
Low’st | 112% 
Clos’g. | 1124 


Sept. 


Open’g 111% 


5s. 
1881. 


6s, 1881. 


6s (5-20 years) Coupon. 





fund. 


coup.! Reg. 


1862. 


Coup 





118% 
11334 
1184! 115k 
113%! 116 





114 





High’t | 11134) 114% 


Low’ st 10934) 113% 


Clos’g.. 110%) 11414 


Oct. 


Open’g 111 
High’t | 1113, 
Low ‘st 111 
Clos’g. | pity 
Nov. | 


Open’g 


High’t | 
| Low’st, 


Clos’g. 


Dec. | 
Open’g 111 
*High’t | | 111% 
Low’st 111 
Clos’g., 111% 


114% 
115% 
1144 
115 
110 
11014 
110 
110% 


15% 


11414 
116 


1145¢ 
112% 
1145¢ 





115% 
116 *% 


116% 
116% 


1144 


114% 


116%' 


112% 


1145¢ 
11534 
1145¢ 
115% 


11614 
1183 
114% 
1143, 


11614 114 

11614) 1145¢ 
11474 113 

115}. 114% 
‘ial 115% 
1:7 | 116% 
1155¢ 115% 
11614 11534 


117% 
118% 
117 

1184 


118% 
11814 
11614 
116% 





116% 
117% 
116% 
11634 





112 
113 
111% 
113 


117% 
118 
117% 
118 


112% 
1133, 
11244 
1124 





1864. 


11454 
1153 
11454 
11534 


1164 
116% 
114 
114 


1143, 
114! 
113% 
11414 








1145¢ 
116 

1145¢ 
1153¢ 


11134 
113% 
1113¢ 
113% 


118 
113% 
1123¢ 


1865. 


‘ 
1865n 


1867. 





112° 








113 


115% 
1163¢ 
115% 
1163¢ 


116% 
116% 
1145¢ 
1143 


1135¢ 
1143, 
113% 
11434 


11534 
1163¢ 
1153¢ 
11644 


1125¢ 
11344 
112% 
113% 


113% 
112% 


11234] 1165¢ 


113% 
115 

11334 
115 


1153¢ 
1154s 
113% 
113% 


1134 
11334 
112 

1131 


113% 
115 

11354 
11436 


114 
115% 
114 
115 


1155 
1165 
115 








115 
116 


115% 
116 

115% 
116 | 116 
116% 
116% 
1133 
1133;| 11934 
114 | ‘14 

11444; 114 

112%4| 11234 
113%! 11334 


118% 
115%) 
113% 
114% 





114 
115 
114 


114% 
116% 
11414 
116%4| 115. 
116 

117% 
115% 
11744 


11534 
11634 


11534 





1868. 


114% 


1153; 
115% 
118% 





10-40s. 





Reg. 


111% 
111% 


1113 
111% 


10914 
10954 
10834 
10834 


1081, 
109 
10734 
108 








11644) 


108% 
| 10854 
| 107% 


11434 | 108% 


seed 108 


11534) 108% 
11434 107% 


10814 


19954 
110 
109% 
110 





r’n 7 
Coup aid 


11234 
1134 
1124 
1184 


113% 
1135, 
111 


112% 


10814 
10834 
10734 
108 


114% 
115 

114% 
114% 


114 
1144 
112% 
11% 


11 
11284 
11K 
112% 


11g 
114 
1 
14 


1084 
1085, 
107% 
108% 


1084 
108, 
107% 
108% 


10934 
109% 
109% 
109% 


1144 
114K 
1134 
1144 


11% 
118% 
112 

1134 





= 





5s, 
1881. 
fund. 
coup. 





Jan. 
Open’g 
High’t 
Low'st 
Clos’g. 

Feb. 
Open’g 
High’t 


Low’st 


Clos’g. 


112% 
(115% 
112% 
115% 





11334 
1133; 
113% 
1133 


Mar. | 


Open’g 
High’t 
Low'st 
Clos’g. 
Apr. 
Open’g 
High’t 
Low'st 
Cloc’g. 
May. 
Upen’g 
digh’t 
Low’ st 
Clos’g. 
June. 
Open’sg 
High’t 
Low’st 
Clos’g. 


11334 
1534 

113 

115 


115% 
aks 
11L'{ 
116 


115% 
11644 1 
115% 
116% 


1154 


‘| 118 


| 6s, 1881. 


6s (5-20 years) Coupon. 








Reg.| Coup 
114% 
11944 
114 


11454 
117% 
1143, 
117% 


1165- 
1173¢ 
11652 
116% 


118 
a ft 
112% 
118% 


1165, 
118 

11644 
117% 


118% 
12034 
11844 
120 

1174) 1193, 
121 

alSy 
120% 


11Gl 
11714 





I. 1174 12034. 


12236 
120°; 
12214 


rey 
1183; 


115!g) 122%4 


119%) 


115%4| 117 


123% 


1862. 


11234 
11534 
LID5¢ 
11.3% 


114% 
115% 
1144 
115} 


1155, 
1174 
1155 
1174 


1175¢ 
118% 
1l 

1183, 





1147, 
| 11634 
11475 
116% 


11614 
117% 


11314 
115% 
11314 
115 


114% 
1155¢ 
1l4'< 
1155¢ 


115% 
117°“ 
115% 
11734 


116% 
1183, 
116 

1183¢ 


114% 
11654 
114%4 
1165, 


116% 
117% 


1864. 


1865. 


'1865n 





114% 
114% 





122% 
122% 


11574 
11654 


115% 
116% 


11614 
117'4 

















1133¢) 11274 
11634) 1153, 
1135¢| 11234 
11534 115 


115% 
116% 
115%4 
116% 


11444 
114% 
114% 
114 


116% 
1184 
1163, 
118l¢ 


114% 
11634 
1143, 
1163¢ 


118 
120'9 
118 
120, 


115% 
118 ° 
115% 
11734 


117% 
118% 
1174 
1i8t 


117% 
119%4 
MW7% 
1194 


119 
120%4 
119 
120% 


118t¢ 
119% 
1163¢ 
118 








1867. 1868. 








1133, 
11634 
11336, 


' 


1163) 


113% 


11634 
11634 
1164, 1 
116% 


4 
116% 


116%4 
11814 
.16 

11834 


1164s 
118 
116% 


116% 
119% 
116% 
119% 


11645 
11734 
116 


118 
12014 
118 
120 


11934 
121% 
119'4 
1217, 
1215¢} 120 
121% 
1203¢ 
121 


120 





11% 
1133, 





116% 


11654 
1163¢ 


1175 


11734 


120% 





1205 


Reg. 


11034 
114 
0934 
114 


1124 
112% 
111'¢ 
111% 


1114 
11214 
.10'« 
112% 


1114 
112 

109%¢ 
1115 


112 

11214 
111% 
11214 


113 
1134 
112% 
113% 

















10976 
11534 
1097¢' 
ee 115% || 





1154 11534) 
115} 11534 
i14g) 11434 | 
114%<| lids 


111 | 11214) 
11234 115 
11054) 1135¢ 
11243, 11434. 
11214 
115 
Lid 
li | 


112 
113% 
111 
113% 


11514) 
1164 
115 | 
11634) 


11334 
1143, 
113% 
11434 


115 | 113%¢ 





34 


115 
112% 





il4 


1146) 
11314 








114% 


11234. Open’g 
115%, High’t 
1125¢ | 


l.ow’st 
Chi s'g. 
Aug. 
Open'g 
gh’t 
Low’st 
Clos’g. 
Sept. 
pen’g 


|| High’t 


Low’ st 
Clos’g. 
Oct. 
Ipen'g 
High’t 
Low’ st 


Open’g 
High’t 
Low’ st 
Clos’g. 
- GC. 
pen’g 
High’t 
Low’st 
Clos’g. 


} 


o> a 
coup.| Reg. 


i 
11434 1167 


115% 1183, 
11434 116% 
11574 118%4 


114% 118% 
114% 11°"{ 
11444 1173 
114%) 1174¢ 


114%! 117 
li as@/ 117 
111g 112 
111% 112 


108% | 112 
109 | 11534 
106% 109)¢ 


. 10634 lll‘ 


{ 
108 11134 
109% 11474 
106%4; 11034 
109'¢ 114} 
10914 111% 
1134 116% 





a. | 6s, 1881. 


63 (5-20 years) Coupon. 


| 10-40s. 


——_ 





Cur. 





Coup} 1862. 





11934, 11634 
12036 1174 
119%. 110 
11976, 17 


11914 1°7 
12036! 117% 
119%! 117 
119 117 


—_ 113% 
1197) 113% 
115! 113% 
115%! 1133 


1134) 108 

11536, 109 

111%) 10544 
11234) 10634 
112%} 10634 
115%6| 10944 
112° 41 105% 
1153¢) 109% 


116% 
121 


112% 
116 


10914 
111% 


111% 
116% 


116% 
1204 








110% 
11354 


1864. 


116% 
117% 
116% 
4| 1173¢ 


"117% 
11734 
117 
11744 


11744 
1174 
114\4 
115 


108 
110 

106% 
--8% 


106% 
111 
1064 
111 


1115¢ 
11734 
1115¢ 





114% 


1865. 


118 


119% 


118 


1194 


118% 
11934 117% 
11834, 11654 


119 


118% 116% 
118% 


110 
110 


109 


111% 
107 
107% 


108% 


111 


1073, 


Lil 


111g 
117% 
111% 





1154 


'1865| 


116 
118 
116 
11734 





117% 
| 117 


1"°% 
11134 
111% 


111% 
113% 
109% 
109% 
| 110 

113% 
1094 
113% 


115% 
119% 
114% 
119 








1967. 1868. | Reg. ine: 


{ 


| 
117i4 117g 11394 11436 





r’ney 





_— 


| 


114% 


119% 118% 11534! 11536 114% 
1734) 11744 11334) 11434! 1144 
a | 118% 114%;/ 11534 114 


18% 119 
1193¢ 119 
11834 118 
119 


11934 118% 114 
119}4| 118% 114 
| 112 
| 11234 


11334) 113 
115% 113 


113!) 114 
11534, 115 
110 110 


| 


11244, 


‘aia 114% 


| 113% 116% 114% 


| 


(118 | 


11244 
113%) 





10834) 


11534 113% 


11634 118% 


11434) 1135, 
1143, 113% 
103 | 108% 
106 | 108% 


10734 109 


| 10934 10934, 11134 


103%: 105 


| 108i 


112% 1123¢' 107 | 10654 108% 


i 
112 | 112 
114% 115 
110% 110 
114% 115 


j 
115\4 116% 
120 | 118% 
11514 116% 
119% 117% 


- | 
| 108t4) 108'g 110% 
| 105'¢. 105%, 108 





| 107% 


109 
11214 
109 


11144, i= 


10654 108 


10814. 110% 


| 
| 108g, 10814 
11356 11436 


“i 114% 





IS74. 








5s, 
1881. 
fund.) 
coup. 





Jan. 
Open’sg 
High’t 
Low’st 
Clos’g. 

Feb. 
Open’g 


ligh’t. 


Low’st 
Clos’g. 


Mar. | 
Open’ g 


High’t | 
Low’st 
Clos’g. 
Apr. 
Open'g 
High’t 
Low’ st 
Clos’g. 
May. 
Open’g 
High’t 
Low’st 
Clos’g. 
June. 
Open’g 
High’t 
Low’ st 
Clos’. 


lil 


111 





111% 
114% 
“11% 
“114% 
1146 
115% 
14% 
11514 


115%¢ 
117 





117 


11514 
115! 
115 
11534 


1153¢ 
1153 
113 
114 





| 6s, 1881. | 


63s (5-20 years) Coupon. 


10-40>. 


6s 





‘| Reg. |coup 1862. 


ii 


| 11634) sand 113% 


1864.| 1965. 


eee 


115 | 115 


113% 


1153¢, 


4 129%) 


113%) 11734 118% 


115% 117 
117 | 118% 


117 
12034 
11734) 
11934 


118% 
121 

1201¢ 
119% 
11934 


118%6 
11954 


1193¢ 
121 
11934 
121 


1195¢) 121% 
12034) 122 
119%¢| 1203 
120%) 122 








11974) 12134 
| 122 
1193 120 


12034 


al 
1173g 122 
116%! 12114 
117 | 122 





11474 
112%4 
114% 


1153, 
118% 





11834) 


11534 
11734 


117% 
11844 
116'4 
117% 


118 

118% 
117% 
118} 


115% 
115% 
115 





121lig 


121%) 





11554 


115% 
1153¢ 
113} 


11144 


1865n 





116 





1103) 117% 


116% 


1163¢ 
12044 
11634 
11934 


118 
120 
118 
11934 


119% 
12034 
119% 
1205¢ 


117% 
117% 
117 
11744 


1174 
117-4 
116% 
117 





14 | 115 | 114% 
1163¢) 





117% 


11634 
12114) 119% 
116%) 116% 
1214! 119% 


1163¢ 


11634 


12034 
12934 
119% 
12034 


118% 
119 
118 

119% 


12054 
121%} 120%4 
120%) 119 

12134) 120% 


119% 








118%) 115% 


113; 16) 120%4) 


1867.) 1968. 


ee eee 


115 
118 
115 
116 


11614 
118 
116 
11734 





wd 11754) 


120° rf 120! 
11934) 
119% 
120% 
118% 
120% 


1182 
119% 


120% 
120% 
119% 
1207¢| 


119% 
1201 
119% 








Reg. 


11114 
113 

111% 
112% 


110% 


4 1133, 
11734, 11734 110% 





11914 11344 


118%) 11214 
120% 


115% 
112% 
114% 


115 
115 
114% 


120%! 1145¢' 


12934 12014) 114% 
12034) 120g) 115.4 
11774) 11914 120%) 119% 1147 
LISK! 1244 1.03g 12034, 11514 


| 
11814 119% 12974) 12034 11434 
(1216, 12134, 11456 


11834, 12034 
11734. 119% 
118 | 120%! 


119% 120 
121 | 121 


| 113% 


| 

| 
‘ure || 
aes | 


! 
‘Coup | 





11334 114% | Open’g. 113%, 116 





| | 





| 113% 


114% 11534 
113/114 
114%4 115% 


114 | 115% 
11636 11674 
114 | 1534 
11636 11644 


112% 
115% 
112% 
115% 


11634. 
117 
115% 
117 


115 

1154 
114% 
115% 


11744 
1174 
1i6% 
iB 
| 
i 
11634 
11734 
116'4 
1174 





11534) 
1153¢ 
114% 
115i¢ 


1143¢ 


115% 
11 15¢ 


114% 
11434 
113% 
114 








1153. 


‘aly. | 


| 5s | 63, 1881. | 
| 1881.) 


fund.) 


63 (5-29 years) Coupon. 


| 





10-40s. | B.. 





paste 


Reg. 


coup! 1562.| | 1864. 


High’t  113's| 1173 
|| Low’st 112}4) 115% 
Clos’g.! 11314 1173¢ 


Aug. | 


Open’g 112%) 117% 
Iligh’t | 112% 11754 


Low’ st, 


Clos’g. 
Sept. 
Open’g 
High’t 
Low’ st 
Clo3’g. 
Oct. 
Open'g 
High’t 
Low’ st 
Clos’g. 
Nov. 
Open'g 
Hligh’t 
Low’st 
Cios’g. 
Dec. 
Open'g 
High’t 
Low'st 
Clos’g. 


112 | L174 
1125) 11744 


112% 117% 
112g) 117% 
112 | 116% 
112%) 11734 
112%! 1173, 


117% 114 


11634 1114 
11834 1111! 


! 
1183¢ 11134 
11834 11234 
118t4) 11134 
11934 1124 


| 

118\¢ 112% 
1193. 112% 
11734 112% 
11854 11234 


ume 1127 


119 | 114 | 116% 








112% 118 


112% 11754 
1123¢ 1177 


j 
1115g 118 
113 | 11934 
111% 118 
113. 11944 

} 

113 | 116% 
113%) 1153¢ 
112% 11534 





118 


1183¢ 110% 
119: 8, 11234 
L1S5¢ 110% 
119%, 112% 


| 
11934 112% 
12244 11436 
119144 112% 





113% 118 


1183, 11334) 
112%) 
11Stg 11334) 





122 | 114% 


| 11633 


115% 
115% 


115% 
116 
115%4 
116 


115% 
115% 
115% 
115% 


115% 
116% 
115K 
116% 


113 
114% 
113 
11434 


114% 
116 
1144 
116 





1865. 


| 


1865 
| 


117% 116% 


11734 
116% 
117 


116% 
11714 
116% 
117% 


116% 
116% 
115% 
116 


116% 
117% 
1163 
117% 


114%) 
11634) 
11444 
1163, 


116% 
118} 
116% 
118 


116% 
115% 
116% 


116% 
1163 
116 
11654 


116% 
116% 
1154 
11534 


11534 
11654 
115% 
1163 





116% 

| 119 
116% 

119 


119 
121 

118% 
12034 








1867. 1863. Reg. ‘Coup 


| | 
117% 117% 1134 
11774 118%, 113% 


11614 116 


11734 118% 112%; 


11734 11834 11014 
117i 1183¢) 11075 


112% 





11734 117g 10976 
1176 11734! 110% 


117% 117% 111 
113% 117% 111 
116% 116'g 1101 
(174 11 


117 


| 


117 


117% 117% 112 
117 | 11734 111 
11734 | 117% lilt 


iiiad 1177 6 1:2 

120 | 1194 113% 
117% 117% 111%, 
119% 113}, 


120 


120 | 11974 
122 | 120% 
11936, 119% 
122 | 120} 





117% 111 


11344 
115% 
112% 
115% 





ur- 
r mag 


— 


114 | 115% 


114 


117% 





1i2'4 | 1158§ 
11254 117% 


111% 
117% 
117% 
117% 


117% 
117% 
11% 
1174 


113% 
114% 
113% 
| 114% 


111% 
111% 
1114 
11i% 


— 117% 
tite 11% 
112%, 11% 





112% 11% 
114%) 119 
111% 117% 
11434, 119 


1144 
115% 
113% 
| 11536) * 


1164 
118 
1164 
116 








7 


i i i i, 







































































































































































































































































































































































UNITED STATES SECURITIES. 37 H | 
ie ib 
Hf i 
iS75. at | 
5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s | 5s. 6s, 1881. - 6s (5-20 years) Coupon. | 10-40s. 6s~ i: 
nnd. mney fund.|— | | Pney Hip 
coup. Reg. |Coup | 1962.) °864./ 1565./1965n| 1867./ 1568.) Reg. |Coup | coup.| Reg. |Coup 1962.| 1864.| 1865..1865n| 1867.) 1868.) Reg. |\Coup { 1 | 
— can ee ¥ at Sie Cie ee: j oe ee ee ee ie bees in| ih A d 
jan. July. | | f 
Open’g, 11354) 11834) 11834) 21414) 11634) 11814) 11776) 11834) 11834 115 | 115 | 117% | Open’g} 1185¢) 121 | 1227¢) 11534) 11974) 12244) 1201¢| 12214 12114] 1177) 11034) 12236 | 
Hligh’t | 116 | 11936) 11954) 11554, 117}4/ 1193g| 11834] 11956] 11934 11634) 11634 120 || High’t| 118%) 121 | 123 | 11634) 11874) 12234] 12044) 12244| 12144] 1177) 11934) 123 ‘a | 
Low’st| 11354) 118 | 11%) 11414/ 116 | 11834) 11714) 11844) 118 | 11434) 115 | 11734 | Low'st| 11434) 119 | 120 | 11534 116 | 11744} 11744) 118 | 119).| 1164y] 11634) 122 ie 
Clos’g.| 115%, 1193¢ 11954 1153) 1171g/ 11949] 11854] 11944] 11454) 11649] 11634) 120 || Clos’g.) 116 | 120 | 120%¢ 11634 116 | 120 | 11854) 12054) 120 | 1163¢) 11634) 122 ne | 
Feb. Aug. . ae 
Open’g, 14%) 11934) 120 | 11534, 1175¢) 12014) 11854) 11934) 11934 1334! 116%| 11934; Open’g) 1153¢| 11974| 12034) _....| 11534! 1193¢] 118%4| 120%4| 12044] 11434| 11734} 12234 and 
High’t | 11534| 11976, 1205¢) 11634) 118 | 12034) 1193¢| 1203) 120 | 1243g) 1174 120 || High’t | 1173) 121 | 122 .ee| 117 | 1193¢| 1193¢] 12034) 1214g] 1154¢} 11934) 123 Bile | 
Low’st 11434) 11834) 11934| 11534) 11734] 11914] 1183¢] 11934) 11934, 11334) 11634) 119 Low’st | 115%%| 11934! 120%) ....! 11534! 1183) 11834| 120 | 120:«| 11434] 11734) 12214 ; i ) 
Clos’g.| 114% 11834, 120 | 1163¢ 11734| 1195¢| 1193¢| 11954) 1193¢| 114%4) 1167¢, 119 || Clos’g.| 11736) 1205¢/ 122 ..e-| 117 | 1183¢) 1183¢' 12014) 1203¢| 11544} 11914) 123 hi ae 
Sept. i boa 
Mar. , 
Open’g| 114%4| 119 | 11974) 11634) 117%] 1195¢] 11854) 11949) 1193¢) 11334) 113%) 11874)| Open’g, 116%, 12034) 122 .ee+| 116%! 11734} 11754; 1197¢| 120 | 115%! 11634) 12336 He 
High’t | 153g) 120 | 1213¢) 11734| 118}4| 12034] 11934] 12934) 120}g| 114g) 11534) 11933 High’t | 11814 12114] 123%) ....| 1103¢) 119%4| 1194s) 121 | 1213¢) 117 | 118 | 124 a 
Low’st| 114%4| 1187| 11934) 1163¢| 1174g| 11934] 11834) 11914] 1193) 11334) 113%4/ 119}g | Low’st 1167) 12034) 122 ...«| 116%! 11734) 11734! 1197¢| 120 | 115%4| 11634] 128% nh 
Clos’g.| 115%4| 11934, 12114) 117g) 11814) 11974] 119] 12034) 1204g) 124 | 11434) 11934 | Clos’g.; 11834 12114) 12334) ....; 11034) 11874) 11944) 12034) 12124) 11684) 11734) 124 7 i 
Oct. a 
Apr. : tm 
tg 114%| 120 | 121 | 118%) 118%s| 12144] 11914] 120 | 11934, 114 | 13534| 11914); Open’g) 11814) 12144) 123%). ...| 1193¢/ 11974) 11934) 120g 12134) 1165¢/ 11754/ 12434 He 
Hight | 11734, 122 | 12334) 11834) 121 | 12174) 12234, 1233¢) 12259) 1164) 11754) 12476 High’t | 1181%4/ 1214g| 123%} ....| 1194g/ 12044] 1193¢) 12144] 12134} 11634) 11734] 1243¢ i 
Low'st| 114%! 120 | 121 | 11834) 11834] 12144] 11934) 11974) 11934) 11374) 1154¢) 1194 | Low’st) 1165¢) 1205) 12214) ....| 11834 11874) 118¢| 11914) 12034) 1153¢) 11674) 12336 iY 
Clos’g.| 1174s! 1217, 1233¢ 11834) 121 | 12174) 12234) 12334) 1223¢ 116 | 11734, 12334 | Clos’g.) 117g, 1213) 123 ..--| 119 | 12014) 1193g) 12114! 1214y| 116%! 11734] 12334 ti 
May. Nov. F 
Open’y! 116 | 12134] 123%y| 11614, 11774| 119}¢| 1215g¢) 123 | 123 | 16 | 11734) on Open’g 116%) 121 | 12254) ....| 11434/ 11614| 119 | 12074] 12114) 11644| 1173¢| 123% i 
High’t | 117 | 12274) 12454) 11744) 11834 12034| 12274] 12414, 124 | 117 | 118 | 124%4|| High’t | 11714) 122%) 124° | ....} 11444} 11634) 1203¢) 12234) 1227¢) 117 | 11734) 12534 Bp 
Low’st| 1153¢| 1215¢| 12314, 11614) 1177%| 11954, 12154] 123 | 123 | 1153%4/ 117 | 12334 | Low’st) 11534) 12074) 1225¢.. .| 11434) 11534) 11834) 1204g) 12076 11534) 11744) 12314 a 
Clos’g.| 117 | 12234) 12454 117 | 118}g| 12014 12274) 12414) 124 | 1LT | 118 | 12434'| Clos’g.| 117}4) 122)g) 124 .se-| LIAN! 1163¢) 1203¢) 1223) 12274 117 | 11714] 12544 RS 
Dec. i 
June.| * ie 
Open’g| 11744, 12034] 12534) 11944) 14814] 12134) 12314] 124%g) 124 | 117g, 11834) 122 || Open’g, 11734) 11934 123hy)....) ....| 11654) 12054) 12254) 123 | 173g) 118 | 12. if 
High’t | 119 | 12134) 12614) 11834) 11914] 12234) 12454] 12534) 1253¢, 118}g) 119}¢ 1225¢| High’t | 118 | 120 | 125 wesc] eeee] 1165¢) 121 | 123%4) 128 | 11784! 118 | 1223 if 
Low’st| 117%! 12034] 12514 11774 118!4| 12134) 123}4) 12434) 124 | 1175) 11814 122 || Low’st/ 11654 11934] 12334) ....]....| 1153¢] 11934) 12149] 12234) 116%) 118 | 122 f 
Clos’g.| 11834) 121 | 12614) 118 | 118%) 12214) 124 | 12534, 125 | 117% 119%4| 1223¢ | Clos’g.|117 | 11934] 123%} ....[ ....] 116 | 12034) 123 | 1223g) 11734) 118 | 1225, le 
Be 
1876. i: 
6s, 1881. | 6s (5-20 years) ional 10-40s, 5s. | 4s, 6s, 1881. | 6s (5-20 years) Coupon.) 10-40s. Bs. | 4K 6 1. 
1881. LOO, Cur- 1881. Abr, Cur- .e 
coup.| reg. |r’ney; . oir iE 
Reg. |Coup | 1565.|1865n| 1867.| 1868.| Reg. |Coup 2 | Reg. |Coup| 1865.|1865n| 1867.| 1868. Reg. |Coup| | “°® |" "°F \s 
ee ee ee eee, ee nn te a a | ene | ee — hs 
Jan. | July. i 
Opening......| 1195g} 12074) 11634) 1173¢| 1193) 120 | 11734) 118 | 116%) ....| 1225¢ | Opening......| 120 | 120%) 11634) 11754) 11954! 1213¢) 11814) 11874! 117%] ....| 128% a 
Highest .....| 122 | 12234) 11774! 1197/ 1224) 123 | 11944) 11934; 1185¢ _....| 125 || Highest..... 120 | 12034) 11634) 11844; 12044] 12134) 1185¢/ 119 | 11854] ....] 12656 ij 
Lowost ...... 1195¢) 12074) 11614! 117 | 1193g} 120 | 1173¢) 118 | 116%) ....| 1223¢ | Lowest...... 11934) 11934; 11534) 1173¢| 1193¢] 121 | 117%) 1183¢/ 11754] ....| 125% th 
Closing ...... 122 | 12234) 1:77) 11934) 122 | 123 | 11944) 11934) 1185¢)  ....| 125 | Closing. ..... 11954} 1203¢' 1153| 1175g) 11934] 1213¢| 1183¢| 118%] 118%] ....| 125% He 
Feb. Aug. Ae 
Opening......| 122 | 12234) 118% 11934] 12134 1234) 1163 119% 12734 ....| 125 || Opening......; 11934] 1205¢) 116 | 11744} 11984] 1215¢/ 115%| 119 | 117 6D be 
Highest. ....| 1235, 12374, 118!4) 120 | 1225¢) 12334, 11814| 12134 118%) ....| 128 || Highest. ....| 119%) 12034) 11634) 117%] 11074] 12154) 11654) 1195¢/ 1173¢]  ....| 12635 1 
Lowest ...... 122 | 12214 117 | 119%4/ 121 | 123%, 1163¢) 1193¢| 1173) ....| 125 || Lowest...... 11734! 118 | 1124y| 113 | 116%} 121 | 1:5%%| 11834] 11534] .. | 123% a 
Closing ...... 122% 1233¢' 11734 11944} 121 1239 11844} 12134) 118%! ....| 127 || Closing...... 11734; 118 | 11234) 113 | 1167) 12144) 1163¢| 11834] 11534] ....| 1263 pag 
Mar. | Sept. ia" a 
Opening......| 12344) 12314, 11814) 11954) 12114] 12334 11854) 11914) 118% ....| 127%|| Opening. ..../ 117%] 11844) 11234) 11344 117 | 11844] 115%4| 116 | 11534] 11134) 127 ib We 
Highest ..... 123%4| 12344) 11834; 1195¢| 1217) 12334) 11834/ 1194; 119 ....| 1274¢|| Highest ..... 117%) 12834| 11844) 11334) 117 | 11844 115%} 116 | 115%) 11134] 127 : 
| og be 5% % ; q 
Lowest ...... 12136) 1224¢/ 11814 1187) 12144] 123 | 11734) 119%) 11814) ....| 12614) Lowest...... 117 | 11744) 11234) 113 | 11634) 11844 11434] 11544] 1147%]| 11144] 1263¢ | ae 
Closing. ..... 1213¢| 12254| 118%| 11874} 12144! 123 |-11784 11934 11835, ....| 126%)! Closing...... 117%} 11814| 113%; 1133) 1163¢] 1183) 11414] 11534] 114%] 11114] 126% fe 
Apr. | Oct. i * 
Opening......| 12134) 122%) 1184¢) 1187¢) 121 { 12214 11754) 1183_\-118'¢, ....' 1264%'| Opening......| 117}4| 118 | 11234) 113 | 116 | 118 | 11434) 115 | 1145¢) 1103¢] 12554 1 i, 
Highest ..... 122 | 122%) 11834) 1193¢) 12134) 12234 11814) 119 | 119 sees] i27 || Highest...... 118%4| 1194 114 | 1193¢; 11634) 118 | 11434) 115%) 11544) 1114y] 125% 1 a 
Lowest ...... 12084} 12134) 11734) 11834] 1201¢| 12214 117 | 118 | 11734) .. .| 126%'| Lowest...... 1155¢} 11634) 12134} 1115¢/ 11434] 1164¢/ 113 | 11344; 113%) 1103¢] 123 | i 
Closing. ..... 1215g) 1225¢) 11834) 11934) 12134) 12236 115%y) 119 | 118% ....| 127 || Closing. ..... 11734} 11844) 1134/1134 | 11644} 11634) 114 | 11534) 11434! 1114,] 12414 i 
May. | Nov. ia 
Opening......| 12139] 122%9/ 11434 119 | 121 | 123 | 118 | 1185¢ 117%) ....| 12634)| Opening. ....| 11734) 118 | 11044] 113%; 116%] 117 | 114 | 11514) 119%4| 11134] 12434 ; i 
Highest .. ..| 1223) 12234) 11544 11914) 12134, 123 | 118 11834) 11744} ....| 12744|| Highest ..... 11734, 11844 11044] 113%4| 116%] 11756) 11434] 11544! 11814] 1113¢| 124% . ie 
Lowest ...... 12134] 12234) 1144¢ 11834 12034| 12234 117g] 118}¢) 117 ..«+| 12634|| Lowest ...... 11634 117 | 10934) 112g) 11544) 11694) 11354) 11414| 11194| 110 | 12354 , ae 
Closing ...... 12214] 12234, 115 | 1193g/ 1213¢ 1227¢ 1175¢| 1183% 1174) ....| 12734)| Closing. ..... 116% 117 { 109%] 1124g) 11544] 11734) 118%! 11444) 11184} 110 | 124 . o 
June. | Dec. i 
Opening......| 119 | 122%) 11534) 12914) 1213g 1233g 11774] 11834 11734)... 1245§ Opening......, 1133g) 11634} 1095) 11234} 11534! 11645] 11234! 113% 11134) 1095¢! 12134 i : 
Highest ..... 1203¢ 12436 11634 121 | 12314) 12414 118% 118%) 117%! ....| 126%,'| Highest. rane 11374| 11734} 1095¢) 11334) 11634, 118 | 118% 11334) 1123¢) 10054) 122% ve: 
Lowest ...... 119 | 1227g) 115%4| 11934) 12134) 1233g 117g) 1183g, 11674) - ....) 12454|| Lowest ...... 11214] 115%4/ 10844] 11154) 114} 1163g/ 112 | 11114) 110%; 108 | 120% 1 
Closing. .....) 120 | 124 | 11656, 121 | 12274) 12434) 11834] 1187%| 11734) ....! 12634) Closing. ..... | 113%| 11734) 10954| 1134| 116%/ 118 | 118%! 11844! 112%) 10844} 122% [' 
5 e 
1877. :§ f 
ae : i EE 
6s, | 6s (5-20 years) Coupon.| 10-402. 5s digs, 4s, | 6s 6s, | 6s (5-20 years) Coupon. 10-40s. 5s, | 4 | 4s, | 6s : qe 
1881, 1881, 1891,/ 1907, Cur- 1881, 1881. iset, 1907,| Cur- ia ws 
coup. coup.'coup.| reg. ir’ney coup. | coup./coup.| reg. |r’ne fa) 
**| 1865.|1865n| 1867.| 1868.| Reg. |Coup _1865,| 1865n 167.| 1868.| Reg.|Coup| i Comh one 
Jan. July. | | 
Opening .....| 114%% 1003¢| 11034] 113%4/ 115 | 113%) 1135¢) 112 ..e-[ se.) 121% | Opening......| 112 ..--| 106%} 109%] 112 | 11254; 11314) 112 | 108% 10534) 128% 
Highest...... 114%} 10046 1107] 114 | 1174g] 11444! 11446, 1123¢/  ....| ....| 1233¢)| Highest ..... 11246) ....| 107 | 10944) 11254 118 | 11344;112 | 109 | 106 | 126 
Lowest ......| 1133¢| 108%4| 100%] 112%] 11434] 112%! 1127! 111 cocel sooo] 129%)| Towest ...... 111%) ....| 1063¢/ 10854) 1114¢| 112 | 112%4| 111 | 1083¢' 10534) 123% 
Closing. ..... 113%g| 10814; 110 | 113 [116 | 1195¢) 11444) 1115¢) ....) 123% Closing ...... 112 ....| 106%} 1095g/ 1113g' 112 | 113 | 111 | 1085¢) 10534| 125 
Feb. Aug. 
Opening......| 113%%| 10834) 10934/ 11254) 11554) 1103¢| 1133¢) 110%) ....|  ....| 128%4|| Opening....../ 112%) ....| 106%, 109 | 1113¢) 1093¢| 11344] 109% 109 | 10534) 125 
Highest ..... 144%4/ 1084¢| 11034) 113%] 11674) 1113¢) 11474) 111%] ....) .... 12334, Highest ..... 11234) ....| 107 | 10934] 1114) 1095¢) 11344] 110%! #09 | 105%4| 125% 
Lowest ...... 11134| 10734} 10834) 11434} 11449) 10944) 1133¢, 1Oy3g) ....) ....| 1224g|| Lowest ...... 111%} ....| 105% | 10834) 11074] 108%g/ 112 | 10834! 107%) 104 | 128% 
Mosing ...... 11134} 10734; 1083¢} 1113¢) 11444) 109%¢| 11334) 1003¢) ....) .... oie Closing ...... 11144} ....| 10634] 10834| 1107! 108%%/ 112%) 108%) 10774) 10434) 123% 
Mar. Sept. 
‘Opening......| 1115¢| 107% 108 | 1114] 118%) 10014) 110%) 109%) ....| ....| 12236) Opening..... | 111 ....| 105%} 107%} 11044! 1085¢| 10934) 10834 10684 103 | 123 i 
Highest...... 1133¢| 10844) 10944) 112%] 11444) 1107) 111%} 1103) ....) .... 123%,|! Highest...... 111 ....| 105%} 108 | 11044) 10854| 10934] 10834 106%! 103 | 123% 1) 
Lowest ...... 1115¢) 10734) 108 | 11144] 113 | 10944) 1105¢) 100%) ....| ....| 12234] Lowest...... 1103%%| ....| 1053g| 107 | 1005q| 106%%| 107%] 10734 105 | 1013¢| 1205, ie 
Closing. ..... 1125¢| 1083¢| 108%¢' 1114¢| 11334) 1107@! 111% 1105g) ....) .... — Closing. ..... 1103y| ....| 1053¢| 1073¢| 10054) 10674) 10834| 10734) 10534) 10114} 1208, (a 
Apr. Oct, i 
Opening......| 11234) 10854) 1085¢, 11154) 11934) 11034) 1113¢| 1105g, ....| | ....| 12336 | Opening......| 11044) ....| 1053¢| 1073¢) 10984) 107 | 10734) 107 | 105 | 1015¢| 12084 -) 
Highest...... 11414 1114 11034, 113 | 11536) 11236) 113 | 11244) ....| ....| 12434|| Highest...... 11034} ....| 105%) 1083¢) 10984’ 10754 1087| 107% 10534) 10254) 12084 : 
Lowest ...... 112!¢| 10854} 10844) 11134) 1133¢) 1105g) 11154) 11034) ....| ....| 12334] Lowest ...... 10914) ....| 105 | 10674) 10044] 1063¢/ 10734] 10654 10374 101%} 120% ii 
Closing ...... 114 | 1114g| 11046, 1127¢/ 1153g) 112 | 112%! 112 eee]. +e] 1244)] Closing...... 11034; ....| 10584) 10834) 10934) 10754| 10814] 10774, 19534) 10234) 12084 z. 
May. Nov. 
*pening......, 114%] .... _ 113 | 115 | 11244) 113 | 110%) 108%) ....| 125% | Opening......| 1105g) ... | 10784| 10854) 110 | 1077%| 108% snd 10514| 10244] 12144 i 
dighest...... 115%) .... 11134) 11434} 116 | 113 | 113%) 112 | 109 ....| 12544,| Highest. ....| 110%) ....| 1063g/ 10014; 1113¢| 10814/ 10834 107 | 10554) 10234] 122 i 
Lowest ...... 114%) ....| 11034, 113 | 115 | 11244) 11274) 110% 1083g) ....| 125% | Lowest...... 110%) ....| 1055¢| 10844) 110 | 10734} 10844| 10644 10534) 102%] 12134 Lf 
Closing. ..... 11534) ....| 11044) 1135¢| 116 | 11234) 113%4/ 11134 10836) ....| 12534 | Closing. ..... 110% ....| 10634) 100%4| 11144) 10834) 10814) 1067%% 10554 10234] 122 au 
June. Dec. oi 
Opening....../ 115 ....1110 | 113 | 116%) 112 | 112%) 111 | 107 ....| 122%'| Opening......| 110%) ....| 10644} 10034) 1113g) 10834/ 109 | 107 | 105 | 1025¢] 120%, 
Highest...... 115%} ....| 110 | 113%] 11644) 1125¢) 113 | 112 | 108%) ....| 122% | Highest......) 111 ...-| 10634} 10934) 11134) 1083¢| 109 | 10734) 10544] 10334] 12234 Hi 
Lowest .... | 11454) ....! 10944 11234] 115%4| 11134! 112% 110% 10684! ....| 122 || Lowest...... 100% ....| 1055¢/ 10844; 110 | 10654) 10734) 105%4/ 103%} 101 * 190 
Closing ...... 115 -..-| 1094} 112%} 11544] 11254) 1127%| 112 | 108%) ....| 122%|| Closing...... 10076) ....| 10534] 10834/ 110 | 1065¢| 10734. 10534) 10334 10134| 190 
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38 UNITED STATES SECURITIES. 
— 
1878, 
REE Wt: 
lo, sini as ln ci 10.40, Bs, 1881/4348, "01 4s. /6s, cur- 6s, 1881 miepar rene See 16%0, Ss, 1881 '4345,°01) 45, |6e, cup, 
sou soup. up. oup. | rercy. up. soup. ‘ - ’ 
on? | 1865 n.| 1867. Tsay ary Depp r a P| 1865 n.| 1se7. | 1968, [C°MPOR| ~OMP’ | “OUP: | Coup. |reney, 
Jan. . July. Pies 
Open’g| 10654 | 1023 | 105% | 106% | 1073g | 105% | 103%% | 191%, | 118% | Open’g| x075¢ | x02% | x0534 | x108 | 109 10744 | 10436 | x00% 120% 
High’t| 10714 | 103% | 106 10934 | 108% | 10634 | 10414 | 102% | 119g | High’t] 10754 | 1023g | 10634 | 10814 | 1093g | 10734 | 104% | 10054 12044 
Low’st| 10614 | 10234 | 105% | 106% | 1073, | 105% | 10314 | 1013¢ | 118% || Low’st| 107 10234 | 105% | 1075¢ | 108% | 10676 | 104% | 100% | j99 
Gers 106% | 102% | 105% | 10834 | 10814 | 1055g | 10334 | 102 11914 bre 10734 | 102%4 | 10534 | 10814 | 109% | 10734 | 104% | 100% 1205¢ 
eb. ug. 
Open’g| 106% | 103 10534 | 108% | 108% | x043g | 103% | 102% | 118% || Open’g| 107% | 102% | 105 108 1094 | x063¢ | 10434 | 10054 12054 
High’t; 10644 | 103% | 106% | 109 108% | 1043g | 103% | 102% | 119% || High’t] 10814 | 102% | 105% | 103 10914 | 1063, | 105 100% | 19056 
Low’st| 10534 | 102% | 105 108 106% | 103 102% | 101% | 118%¢ || Low’st| 1074 | 1023g¢ | 1045¢ | 108 10334 | 106 10434 | 10056 | 119g 
Clos’g.| 10534 | 1033g | 10534 | 1083g | 106%, | 103% | 103%4 | 102 119% || Clos’g.| 108% | 102% | 105% | 108 108% | 10636 | 104% | 100% 1206 
Mar. Sept. 
Open’g) 1055¢ | 103% | 105% | 10854 | x03% | 103 | x01%/} 101%} 119 Opex’g] 10814 | 10234 | 10534 | 107% | x0634 | 10644 x08% | 100% 119%) 
High’t) 107% | 1043¢ | 107144 | 109 1053, | 104% | 103 101% | 119 High’t| 10844 | 102% | 105% | 108 10654 | 10634 | 10334 | 10074 | 1igyg 
Low’st| 1053g | 103% | 10554 | 10854 | 108% | 103 101% | 10074 | 118 Low'st| 1073g | 1023g | 105% | 10744 | 106 105% | 10334 | 100% | 1194 
Clos’g.| 10734 | 10433 | 10714 | 109 10534 | 1043¢ | 103 10174 | 118 || Clos’g.) 10734 | 10234 | 10514 | 107g | 106% | 105% | 10354 | 100% | 119% 
Apr. Oct. 
Open’g) 107% | 104% | 10744 | 10954 | 1954 | 10436 | 10316 | 10034 | 1173 || Open’g! 107% | 103 105% | 1073g | 106% | 106 103%4 | x99% | 119% 
High’t; 107% | 1043; | 1073g | 110% | 106 10534 | 1033g | 10034 | 119% || High’t; 10814 | 103% | 106% | 108 10634 | 106% | 104 10054 | 12056 
Low’st| 10714 | 104 | 107 | 1095¢ | 10596 | 10434 | 102% | 10034 | 11714 || Low’st| 1073g | 1023 | 10534 | 1073¢ | 105% | 105% | 102% | 903, 119% 
Clos’g.| 1073g | 104 107 110 106 10554 | 103%, | 100% | 11914 | Clos’g.| 108% | 102% | 106% | 108 10634 | 10644 | 104 16O | 120% 
May. Nov. 
Open’g| 107% | 103% | 106% | 109% | 195%6 | 104% | 108% | 100% | 119% || Open’g; 108% | 1033 | 106% | 108% | 106% | x105 | 104 100 | 121% 
High’t| 10875 | 10434 | 1073g | 109% | 10°96 | 105% | 10474 | 1013g | 122 High’t} 109% | 103% | 106g | 109% | 10734 | 1063g | 105% | 10034 | 199 
Low’st; 1073 | 103% | 10614 | 100% | 10576 | 10434 | 10314 | 100% | 119 || Low’st| 10814 | 10336 |. 10574 | 10354 | 1061g | 105 | 102 | 100 | 191 
Cios’g.| 108'4 | 10434 | 10734 | 109% | 10%a | 19534 | 10454 | 10134 | 122 || Clos’g.| 10934 | 103% | 10634 | 109%¢ | 1073, | 10634 | 105% | 10036 
June. Dec. | 
Open’g| 108% | 1043, | 107% | 110 1073 | 10534 | x 033g | 10114 | x119 || Open’g) 109% | 1035g | 106% | 1093, | 1075 | 1063g | x04%4 | 1003 | x119 
High’t| 110% | 105% | 1083¢ | 11134 | 199% | 107 10434 | 101}y | 120% || High’t! 1094 | 10334 | 106}, | 109% | 108g | 106% | 10434 | 10014 | 1205 
Low’st| 183g | 10435g | 107% | 110 10734 | 10536 | 103% | 10114! 119 Low’st! 10014 | 10334 | 105% | 108 1075g | 106% | 103 109% | 119 
Clos’g.| 11034 | 10534 | 10834 | 111% |*19%4 | 107 | 104% | 101% | 120% || Clos’! 1093¢ | 103% | 1054] 103 | 108% | 106% | 104% | 100% 119% 
1879. 
Coupon Bonds. les. — 7 Coupon =e 7 bicae Car. 
: 5-20s. 4s .| rency, 5-20s. Als, rency, 
6s, 1881 og en 10-40s.|5s, 1881 A. 4s, 1907 —_ 6s, 1881 i ee 10-408. 5s, 1881) Tf |4s, 1907 isi 
Jan. July. 
Opening........ 10634 | x0234 | 104% | 1083¢ | 107 104% | x99% | 119% Opening ...... x045¢ 108% } 106% | x01% | 128 
Highest........ 105% | 1023, | 1043g | 1083g | 107g | 10614 | 100 121% || Highest.... .. 10474 10414 | 1064g | 1023 | 194 
Lowest......... 10644 | 10134 | 10234 | 1043g | 105% | 10134 9934 | 119'¢ ee 10434 1035¢ | 10574 | 10134 | 122% 
Closing ........ 1063, | 102 10334 | 105 10644 | 10614 | 100 121% || Closing........ 104% 104% | 106% | 102% | 123% 
Feb. Aug. 
Opening ....... 10634 | 102% | 102% | 105 | x04% | 10644 | 100 120% || Opening ...... 10434 x 9234 | 10614 | 102 1234 
Highest........ 10634 | 10234 | 102% | 1053g | 1043g | 1063g | 10046 | 122 || Highest....... 10434 1023, | 106% | 102 12344 
Lowest..... 105% | 102 1021g | 10434 | 10414 | 106 100 120% || Towest........ 104% 101% | 105 10034 | 128% 
Closing . 10634 | 102% | 102% | 104%, | 104%, | 1063g | 10014 | 122 Closing........ 1043¢ 10244 | 1053g | 101% | 128% 
Mar. Sept. 
Opening........ 10634 | 102% | 102% | x02% | 1045¢ | x05%% | 100% | 122 Opening.......| 1043¢ “10214 | x 043g | 101% ae 
Highest........ 10634 | 102% | 10z¥g | 10214 | 1045¢ | 10544 | 109g | 122 Highest....... 105 103 105% | 10234 wi 
Lowest........ 10534 | 102 10234 | 101% | 103% | 104 99g | 12136 Oe 10434 102%4 | 1043g | 101% aid 
Closing ........ 10634 | 10244 | 10234 | 102 10434 | 10456 | 99% | 1213¢ || Closing... ....) 105 . 103 1053, | 102% |... 
Apr. Oct. 
Opening... .... 10634 102 104% | 104%, ‘ x99 1214 Opening ...... 105 102% | 105% | x015¢ | 128 
Highest...... 10634 102 105% | 10634 | 10134 | 124% || Highest....... 10514 10314 | 1057% | 10234 | 128 
Lowest......... 105% 101144 | 104% | 104% | 99 1211¢ || Lowest........ 105 102% | 105'4 | 1015g | 123 
Closing ........ 10654 10144 | 10454 | 10634 | 1013f | 124%% || Closing........ 10514 10334 | 10534 | 102% | 128 
May. Nov. 
Opening........ 10614 x 033; | 107 101% | 12414 || Opening......' 10514 .-+- | ©0236 | 10634 | 10214 | 124% 
Highest........ 1074 104 | 107% | 103%! 1.5% 1 Highest..... 1063, wu. | 1023g | 10714 | 10354 | 125 
Lowest......... 1064; 103% | 107 10174 | 124% || Lowest........ 10514 | 102 10644 | 102% | 124 
Closing ........ 10745 103% | 1073g¢ | 103% | 125% 1 Closing........ | ar oa Te ee 10244 | 10714 | 1035g | 124% 
» June. Dec. 
Opening ....... 107% 103% | x06 | 102% | x 2344 || Opening...... 10614 10244 | x 953g | 103° | x2lid 
Highest........ 10754 103% | 10644 | 105 123% || Highest....... 107% 10334 | 1063g | 10414 | 128 
Lowest......... 10734 10354 | 105% | 102% | 123 ee eee 10614 102% | 1053g | 103 1214 
Closing ........ 10734 103% | 106% | 102% | 123 Closing........ | WONG | nvee | ceee J o eee | 10334 | 1063 | 104 lee 
18890, 
Coupon Bonds 8s, cur- Coupon Bonds. 6s, cur. 
rency, 188. 
., |1898, reg. ’ l reg. 
6s, 1881. | 5s, 1881. |44¢s, 1891.! 4s, 1907. 6s, 1881. | 5s, 1881. 444s, 1891.) 4s, 1907. 
January. July. 
Pn ccnsann saceines eeetes x 10414 1033¢ 10634 | x 103 a hiedenianibe x 104% 10354 109% | x 108% * 
Siti ceninvovicuaneugatiiinl 104% 104 107% 104% ERE ae Pape: 1044 10334 11044 10934 oe 
Sl Riitidtnane senuppgueatened 10414 1033 10334 103 I fn ities aed ined ada al 103% 1033¢ 10934 108% “ 
ta lichiith: nc dedcinth wanelies 104% 104 1075 1041¢ EE eae a: 104% 10334 110% 1093¢ “ 
February. August. 
I. nen nisheiasentindios 105% | x 103 107% 105% 126 iat 1044g | x 1025¢ 1113¢ 109% [28 
ET TC 1055¢ 10354 10914 107% 126 RR ee 104% 10234 11134 110% 128 
Lowest ............eeseseeseeees 10534 103 107% 105 126 | EEE ara 10414 1025, 111% 109% 128 
et ae 10554 10334 10874 106% 126 I sos ack tie cee adiiietina he 104%, 10234 1113 110% 28 
March. September. 
Opening.........-- --seee-eeesees 10574 10348 | x 108 10634 SEE RE ies 10454 10234 110% 110% ore 
Highest.............seeeeeeeeee: 10574 103} 108g 10734 FSR TREE» 1045¢ 10234 11034 1103 e 
Sl tinkindieuanaibediagenains 1054 103 10744 106% DE cunccndecdecneesesenceces 10414 10244 109 10836 vee 
GRATE. 000000 cecccccverccececes 1034s 10334 10844 10734 SIE PRs ees 104% 10254 109 108% ” 
April. October. 
NR ii citen se sctnsindiinie 105% 10334 109 x 1065, ET IE I Ne 104% 10254 108% | x 107% “ 
Highest.........--++-++ --+000+- 10614 | 104 10934 | 107%, | TST URE 101% | 103 110% | 1095¢ 
| TEES ARE AR 103% 10334 108% 10654 tli incl aettalaiititeg cies 10434 10245 10814 107% . 
PIO, scincckcvcpecctaovseneuses 1064 104 109 10714 LER ETRE TL NT 104% 103 1104 10934 . 
May. November. 
statis centinedunduaed 1063g | x 102% 109% 1073¢ LEE ee 101% | x 102 111% 110 190 
chins bccn arbieuneasne 10734 10334 11054 109 DN dnecside etunstebusencne 104% 102 112%, 112% 130 
ETN IR 1063 | 102% 108% 107% RE RT 1043, | 1013 111% 109%, | 129% 
BRNRERRe 66.0056 oencocss pesoncceess 1065 10358 11054 109 OS EE REDS, 1043¢ 1014 112 111% 120% 
June, i December. 
ae _ 1067% 10334 | x 1033, 209 I.  ciscstninnntiisiminieiss 10414 10144 111% 1ilds Lis 
Wighest.......000-sccccrescecess 10744 | 1035 | 109% | 100% |” TE ae 1045 | 101g | 112 113% | 134 
Ee win shsnbucoesdaineoecesy< 10654 10334 1093¢ 10834 SEE TS 10446 10i 1116 | 111% | 196 
eonese sees seeserererees | LOG | 10356 | 100% 10934 - Closing vst eeeceeeceersseed 045g | LODE | 118 11354 | 136 
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UNITED STATES SECURITIES. 39 ti 
— a 
1881. a 
—_— ) ° —_ Plt 
Coupon Bonds. Gc, our- Coupon Bonds. : i 
. rency. eh 
i | 1898, reg. 1608.rg. 4 ae | 
S, 1881. | 5s, 1881. |44gs, 1891. 4s, 1907, 6s, 1881. | 5s, 1881. |/43¢s, 1891.) 4s, 1907. te 
January. July. | 1 || 
Opening ....--2--eeeeeeeeeeevees x 101% 1013g 112 x 1124 133 NO sass vcaecstidabtdeds 102% | * 10234 114% | x117% —_— hh 
| es a 10134 101% 11254 118% 133 AC A aS 108 102% 114% 117% —< a 
ns +d WY escenctocdevecses 101K 101% 112 11236 133 TIII 6 eek iid cect enmncdinocen 10214 10154 114% 11534 qeee ‘ i 4 
idle nidciaes cbies: wares 101% 10134 11236 112% 183 RST SE Oe 102% 102 11454 1163% ati ea 
February. August. i a 
IE ite recesccsttntvescees 101% | x 100% 112% 11256 oy I sendainsesbcndtkdiicccass 10234 10244 11454 1163 ease a 
PED nbbbbhinxensscdedevvesese 10134 101 112% 114 aad i cnditdensncnibbideorens 10254 102% 1145¢ 11656 aan Hah 
MD ck Uilvseeidessvetbesecie 101% 10034 11134 112% Seal Ec ciedakbvcubssticbddeonees 1013¢ 101 11934 114% bi te i, 
Gums... hee ~ adhe 10134 10044 112% 1123 pide i iccddah vcuscustidesbewnies 10134 10154 113% 115% oct ee 
arch, ai 
Opening ........ +. dibdvceee 102 101 x 111% 112% 131 ou chide dake 10134 10146 | x 118 116 wate ie 
CEE weikbinicdnndteatibns an 1024 102 112% 11434 131 ied cwckocnabatecae .| 1016 10134 1135¢ 117% osue Li 
i cdiddudesdecasduecosedes 102 100% 111% 112% 131 I cncedisiicaavadtaitins dei 100% 101 112% 116 tees He 
inns bens desditusdecsees 102% 102 112% 11434 131 Se iccihstlecson stdeubeowesd | 101 1014g 1135¢ 117% os Hi 
pril. October. b 
SM iscddlesceqsaiiesbnodeens 102% 102% 112% |xll4 | 188 Re GIs bah Goce scrtetdntese. 100% | x 100% 118 x 116% one Hh) 
RE 103% 102% 1143¢ 116% 133 a tditiccsnecechidecsees 101% 10244 113 11634 bom HE 
ME ccilddéesown eiiuibedeesens 10234 102 11254 11344 133 Ee sadiaiihes 10034 0954 113 11534 
Closing..... Sa 103% 102% 1:45 1164 133 ET a 101 ‘1024 113 116 
ay. 
Opening ........ OTT ER 103% |x1015% | 114% | 116% | 1395 anon De 10134 | 108 118% | 116% 
MED eicvnpacsdecelibs kcosdes 10634 105 11634 11814 135 Ris sivecisce dccentsvie: 10134 10244 1145 11744 
Cs dinicsnihevatlibianetii 10334 10154 11434 11644 135 re Rbdinaied 1014 101% 11354 116 
i iibstcuavéneumabbeneees 1061y 10444 1164 118% 135 i atiiiiidadetccadbvhéicceses 10134 10244 11454 1173 
June. December. 
Opening ............ ebeades "104 104144 | x 1153¢ 118% | x134 NN Bic s.c00 sstedaces .| x 10034 1024 | x 113% 117% | x 130 
 ciuidasaeaibs vnbeswbes 104 10414 11536 1183 134 iiss cidcesdideacriss: 1013g 10344 11454 11854 130 Me 
OTE cnccees cocvcescecsessces 102% 103 114% 11754 134 ID evn ctisdaewientwcessersese 1003¢ 10234 113% 11754 129 if 
SL ks dihadeaiiguiiaschnned 103 103% 115 118 184 | IRS Rae a 10146 10344 11454 11854 129 fe 
ts 
Coupon Bonds. Registered Bonds. | | Coupon Bonds. Register’d Bonds. hy) a 
s, con ; hd nt’d ’ . °| * ’ , ’ , , , ’ ot 
ds, cont'd Ss, cont dl args, 01 4s, 1007, °% cure. Ss, option 98 Br Pes cat ange, 1801, 4s, 1907. |e 07/98 PRE | 
January. July. + 
REE 100% | x 102% 1143 1175 131 anne Opening ............ 102 x 101 114 x119 ‘ei oete 
Sods accsceus 101 10234 114% 118% 131 ids IEE Sesivececes: 102 102% 115 1205¢ initia eee } 
Lowest ..........1 100% 102% 1143 117% 131 onus BOWS 006 scccccess: 101% 10034 114 11854 aa Rea 7? 
Se 101 10234 114% 118 131 siti Closing ............. 101% 1011g 11434 12034 iat bie 

February. August ‘i 
Opening ............ 101 10239 114% 118 eees cece Opening ........ ... oeee 10114 11454 12014 = ies i 
Highest ............ 101 10214 114% 11834 me S obhh incase se: cal 101% 11454 12034 aad lite i 
I iste, attiiciwain 100% 101% 1145¢ 117% re sane EMWGRE ccccccess see one 101% 11454 11954 Peer ae as 
Closing.........+.0++ 100% 102 11454 113 sees tees Closing ...........-. coos 101% 11454 119% eees cece 4 

March. September. i) ag 
Opening........... 100% 102 x 11334 118 cove cece Opening ............ pees 101 113 119% coee cone + ae 
Highest............. 101% 103% 113% 11954 si dies Highest............. er 10154 113 1204 en aie 
ee 10034 102 11354 118 tapi chi DD ccc acavnsenss iia 10054 112% 11934 sii ates 
eo 101% 10334 11354 11954 i eine ClOGING.....6s00cc0e00- ones 1005¢ 112% 11056 nae one 

April. October. : 
Opening ............ 101% | x 102% 1154 | x 118% one bie Opening........... abies Se 113% | x 11854 nom 10234 Te 
TS Se 1013¢ 103 116% 121% waa pil OS See ae 10014 113% 11944 che 102% i 
ns * seeseses 101% 101% 1154 11834 ania ‘ai Se ee sais 100% 113 11854 laaie 102% 14 
estat cacuil 1013 10214 12614 121 oan andi | ee ail 100% 11344 1194 pind 10214 \\ i 

May. November. a 
OS 101% 10214 116% 121 aao aan ee amie 101% 118 119% ened 10234 ; 4 
| aS 101% 10214 116% 1211¢ ide sald IB ino sco neneces Bis 101% 11334 119% are 102% i 
ae 1014 1014 115% 12054 ii inne OS ee shed 101% 113 118% aces 101% 1 i 
BEE cinennnneadle 10134 10114 11544 12034 sain sane Ee = 101% 113 119% | .... ff 102 $ 3 

June. December. ' 
Opening ............ x 100 101% | x 114% 12034 — ete GRR vccccncesien: jie 101% | x 112% 12034 uni 102% ii 
0 ae 100% 101% 114% 120% anes — | EE sn 10334 113% 121 one 103 ; i 
Lowest ....... ...+-| 100 101% 114% 120% — ose I iccsannsceeces oe 101% 112% 120 iii 10254 Gg 
Closing. ...........| 100% 101% 114% 120% anne omens Teesssemaiod sess 10334 113% 12034 oan’ 103 

1883. 
Coupon Bonds. ) Registered Bonds. Coupon Bonds. | Registered Bonds. 
f cur’ , 3s, option|®. cur’ey 
Sgt Big. || 268-1801.) 4s, 1907, /58,9Pg1On/ 98, Soe nt 3g. | (268+ 1801.) 48, 1907. |" TPS °M)  ig98. 
January. July. < 
I, bcnnsteneseseedesees x 102 113% | x119% | x 10314 Ee suis 112% | x 118% 10334 —_ 
ihe segversencuduer s0cn4 104 1135 119% 104% BE TR Riccc cecccceve ve: peceeese mes 113 119% 103% és 
NW de ennsescessees- .| 102 11234 115% , 103% FE NUMMIRE Biss cccceees: socsssevcees ee 112% 118 108 ets 
Closing..............seseeeeeese- | 104 113 118% [{ 104% | 18136 ||Closings...... ...20+ seveccceees a33 1:2% | 119 108 = 
February. August. 
ris oi cendastiebibboesss 10874 1184 118% 10414 gee | IIE ccacinnevceined. ented ‘ii 113 119% 103 a 
ND wdiivcivecacccoese: seve 108% | 113% | 120 10114 coco [[EMIGNORE 2. .cccccccerccnecceeess sions 1134 | 119% | 1085 | ese i 
RD eid betsenccc.ccindeteeses 103% 113% 118% 103% ccce HEMMREEccccccccess cvsceesenceces pane 112% 118% 103 cove ie 
IE SE IE a ta? 103% 11354 1193 104% | UR na are fagene 1133 119% 10334 send ip 
March. September. te 
Rinne - eitnacbe ai sees x 112% 11934 104 ciche IOI cchdddincccecccisidocess sade 112% 119% 10334 133 -_ 
ii teiicesckactiakoses ae cease 11334 120% 104% a |” WELT en Re ude 114 12114 10334 135 i 
besdcacyscevansetisebesss — 112% 119 10354 voce |] LOWOSE cocccee ceeeeccoreese sete 112% 119% 101% 13244 i 
hss dicaseddcsawdeeidecerh bal 11334 120% 108% dig 2 ical itn dic cithielgbeneds co 1 oa 1214 101% 185 { 
April. October. | ; 
I iiieetininnae indie oEres es iem 118% +x1193%% | x108K% cee [| OPENIN......00eeeeereeeereer ees << 1144 x120% | x100% 185% ial 
EET Guaeeeses shes 11334 120 1033¢ cceo | HEMMOER . ccvvctccocesecss aig “ame 114% 122 100% 13644 
ER atissnetncweeninnetcns a 113% 119% BOB fC ccs PERCE ccc ccccctsccccasvccotees. ane 113% 120 100% 1354 
TEER coccccscvsccccocesovccees a 118% 119% 103 SI ES IPE ore deka 11434 122 x 10014 138% 
Mar, ! | November. ; 
SR iain. epetneumabedais See 119% 10834 sons: SR iain shiibiiliadatinn. x Aa 11456 | 121% 100% 136% 
accents. a0 apededidhetens =. 119% 10354 0 sieeiiansen sr 8 115 12254 10034 13634 .) 
SE iene iieescit fo ~ ta 119 10314 sani. HE Rl icinanngeerondetunnepeens 2M 114% | 121% | 1004 | 136 a 
SD eink, cabbidieamicnes wii | 118% 119% 10814 sa ‘Closing ia canpangmnneibenans oll 115 12234 1003% 136 ABI: 

& June. | December. ay 
SI inckilimecesatin S0cncdee «= CE 11934 10834 seicel IIE, cointeceisones mo gine x114 123 100% | x134 yh 
PM dessmirahatieecnns i. 113 120 gr eS Se ol 147% | 125% | 102 13444 | 
SI sniptidscaceasdieaiien ee ee 11236 11934 les .::2ty. 5, Md ephihiinnsmeapiibdannnne of 113% 123 1004 1%4 p 
RT ... | 129% | 190 |e, | ape aes 114% | 124% | 108 13436 
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40 UNITED STATES SECURITIES. 
=—_—_=——= 
1884, 
are, 
Coupon Bonds. | Registered Bonds. Coupon Bonds. /|Registered Bonds, 
44¢s, 1891.| 4s, 1907, Ba eotien Oa, our’ey 43¢s, 1891) 4s, 1907. |33: option Ge, cur 
January. July. 
OPeMing ...... ce.ee.eeeeees © 000s -coceee 114% | x 123% 100% 13434 ONS ais i nsctiies atti: unit pee 112 x 118% 100 
EE EG ee pees 25 re 114% 12414 "100% 13434 I i iets WO hs eal eae 1125 12054 100% 
BOWEN. 000 ccccccvccscceccvescesess pcenesbs 1144 12344 00% 18154 TOWOBE 2... ccccces coccsccccves erteccccees 112 11834 100 a 
ES ET eA ge 114% 12334 100% BE Fe Riccdtte secnse irvictosensebstvonses 11254 1203¢ 100% 
Fe ; - 
NE 2 tenpee - 114% | 123% | 101 En nar 120% | 100% 
ID cnintdenmebustiden-anteesins 11454 123% 101 13514 I a atl ccaeeenaseaeneiee 120% 10034 
RE EER Soa ae ae 11434 12354 101 135% SO aa i eda counaate bubee <s 1195¢ 100% 
title ni insnsadin sc iesagnsliauaden. oni 11454 123% 101 18514 STE ST ee te a 12034 10034 
Opening py eileen x118% | 128% | 101 _ Opening pi cs ccilbnaauns x111% | 120% | 100% 
il ee 113%, 124% 101 EE RET CORA DOTS He 111% 121% 101 ; 
i biiciensie. cagctbantsbedbesans weet 113% 12334 101 EGE ccctcce cocesccccecess coccsessesese 112% 120 10034 es 
Pl iidunbeinecniniadsimsedebalinidéonedee 118% 12454 101 . NR. dink. canaliias auitlialnscaictgswinalimaan 1123 121% 101 
Opening ........ Er ccocelsacoseeed Ng (atm |esene Opening......... pl 112% | x120% | 101 
Se ES Hoe Ne 118% 124 1014 EDS Rg eee eee eee ee 113% 121% 101 
TT ilicansusciheooubieebebmakieiiiataies 113 1234 10034 I aline se cacne bbbitas ehenndegeceonse 112% 11934 10014 
SE AE Ce eee EP 11334 12345 100% | I nitiann ateahtiiteinde thlaubnenets 11334 121% 100% 
Opening ........ aor Le SOE 113% 12314 100 a ET aaaeraenet Pe Oe ; 11374 121% 
Highest ........ -cseeceseceseee-sereeeseees 11354 123% 10054 | PII, cicncvnccccccsvtscoccsocccéssacvers: 114% 12234 
LOWS ..cccceee cocvccee oo cosccsercesoves 110 118% 100 |; TM. cn diidccascenttnbdecnsesudbadeesse<e 113% 121K 
i mininciinnescenuttandsmatinnbdautaitia 11234 12054 100% | i adibindubansuiiicsacacionupentias 1141¢ 12234 
SN ccconcece . wens » i auiciiieiimen ines x 111% 1203; 10034 Opening ...... » sasuinen. secantes . £113% 123% 101% 
Highest ........sesscoe-cccceccccccscscccoss 1115 12034 10034 | I diss ccenccstdsotbnqascdcede esewses 113% 123% 101% . 
LOWESL......000--0eeereeeeeceee sonrececees: 11034 1184 100 - “Sieur Sees 112% 122% 1014 - 
ie tiineaeei ete atest 11034 11914 100 | Qacede cbesccosscdvcensaes covngecceses 113% 122% 101% ee 
1885. 
{ | 
Coupon Bonds. | Registered Bonds. | Coupon Bonds. ‘Registered Bonds. 
| 
436s, 1891. 4s, 1907, 98, option/6s, cur’cy 4348, 1801 | 4s, 1907. |55: Ppsion) Os, cur. 
January. July. 
EE jeeteene-’ seesbonnsée 1125g | x 1213, 101% Opening.......... eb eagdues, 6an0céssdeaguese 11254 | x 122% | x 1035¢ 183% 
RES IS ae SP oe 112% 12214 101% Si ccincihsnaintiis Sib, wenaialiite as 112% 122% 108% 18334 
inci: dnissnigudindiiicinsieialitinbeimine’ 11254 121% 101 SE a aa idititicaii adie Mite aig tial aad 112% 12236 103% 1384 
Closing ............ seeseccevcese oe e080 cece 11256 121% 10144 eee Hearne 112K 12254 10344 183% 
February. | August. 
ee... ccaidnadeduntounin anata 112% 121% 102 (EOOCP NSS: CAPT TE 11234 1225¢ 103 
RRR ene -t Arne eG 112% 1223 102 | Hghest id aaeialcaiediabeictliasaaiiin, Yeinicibiantubiipdoneliidll 113% 123% 10314 
DE cia sodncsieossetbhdedesoctagseeesetes 112}, 121% 101% Beet ccccccocevedseccge eeedgesssnseccess 11234 1225¢ 102% 
ial cit aaa iaitii aici 112% 1223¢ 101% Closing....... selec  deeaaiiiah ba citaiacaial 113% 122% 10344 
March. September. 
DD tentescees Mpebtess esencnebsooneds x112 122% 101% GRTEOR, .oc0d00 scenes eglbvenséusd Heke seces x 112% 122% 103% 134 
ID siete hacia aint e tent upiidibuinia 112% 12254 101% ES a eee ee 112 1231¢ 104 134 
i a a 112 12244 101 rene Shaina teste rocco] 112% 12274 10314 134 
RE See a a mE 112 1225¢ 1014 I Scnich tan ch aethiis ance: 56" Satennds | 112% 123446 103% 134 
Opening ........ " a er ne 1123, |x121% | x10l Opening........ . ponent L cabiciesc lik Mah ala 112% | x122% | x 103% 134 
a la 11234 12214 102% OS ERE OT ans ee 113% 124 104 134 
inti stiac id eta iembeonaitignwentie 112% 1213¢ 101 ni Sd ices tite Relig allan aiid 1124 1225¢ 1033 134 
NT svedecteoose eee ie os ee 112% 122 102% Fee ere dint neataiid iadlnids stal 113% 124 103% 134 
May November 
I a: AN il hinted cis 11234 121% 1025¢ TILA BILAN ERT dalciemomassial 113% 12374 104 
ARRAS cate ana Ieee | 113% | i2e% | 108% [ 1B7G ||PTighest..........-seeeeseereseerseeeereres 113% | 123% | 104 
RE OT ee eT ee RR rere ore 113% | 1235¢ 10234 
ES fee a ae ee 113% rr Cr Ce ae cal ie ulate sey paendcah 113% | 128% 102% 
June. December. 
IID nn sicneaediliiaideientiendiabmuaiteels x 112% 122% 103% | x 135 a” aeaaknseedd nanan dean x1123g | 12354 103% , x133 
I iis aati iaaiiie Rte ieeta aaa 11234 123% | 104% 135 IN is sisal daenk call alien titiaihiela iia 112% | 124% 10414 133 
a alia itch hl inn cial 112% 122% 103% I i. cl sa ici ela aalel gual ieee 1123g | 1235 103% 133 
APRA Ea I ly a mn 1125 | 128 | LOG | 184K |/Closing ... 6.0.2 sees coon eeseeeseesieee 112% | 1244 | 103% | 199 
1886. 
Coupon Bonds. | Registered Bonds. Coupon Bonds. Registered Bonds. 
4368, 1891.| 4s, 1907, |58, option/6s, curiey 4348, 1891./48, 1907. 8% option 6s, eur ey 
January. July. 
EE noise Genes eGeneesn  soncedanece 1123, | x 128 x 102 135% RE ction Se en ae ee 111%, | x 126 x 100% 135 
Pci inie gueacentho-abscceedsedanedea 11234 124 10214 135% ai isaac ini d's piainaluia ene inaimeael 112% 127 10034 135 
tase désanesercnathasensheotsansnoses 112% 123 10034 13544 IL 65. nanhiacedensaddensenses waennesl 11134 125% 1005¢ 135 
Ne a ine eae 112% 124 10034 13514 |e RA Pane a 112% 127 10054 1% 
February. August. ‘ | 
iit nse oe aeeaiaiteeundmmanend 112% 124% 1005¢ 13644 . .. cdancndeedctd teserseweibedies ..| 11% 126% 10054 . 
TET - 114 12734 101 136% Diet iainedarubdns vimidedbmeanned 111% 127 10054 - 
I ih siaaricicialaatiaitti ea ingine tailed) 112% 124% 1003¢ 136% re ae srmishoniee 11144 125% 1003 é 
I iti niet thie in liettineidhineamaa’. atk 114 12734 101 136% ELE PR . eeeedeesssesece] ! SOU 126% 10044 see 
Opening ........ wmageien A xX 11254 12714 10074 Opening... en. Ey Ne AG er x 110 12634 10034 1334 
teil eiialaies eneaniiieaiin 11254 12714 101% I asi ni alinticinieg eailiatiidiban | 112% 12834 10044 134 
stitch ecuguuteiiehacaiediy bikes 1113 12534 1007 NE cdintiniandiinndibaiaeanedsbiiaunie 108% 1204 10044 333 
RE I IES RII 11214 128% 10146 a | 11278 1285¢ 100% | 1334 
Opening ..... - a - ; 112% x126% | x100% ‘| Opening... ... vs pemnend teeta: 0 1123g | x 129 x100% 
TRESS INR ITD 11245 126% | 101% DP lO AR 11245 129 100% 
DT cnchs nneenieematbeadeeseaieees. as 112 12574 100% Te PI a nit cites: snd cpulininee ceigieiniid tek 111% 12734 100 
Pt ccndiciewedibmnesins. eaueudsensee 0 112% 12644 101% | CROMER cccsccsscss eves — svcveccverccsss 11154 1285, 100 
May. November. 
OE, cient coedess Seesovrdneesennescess 1123¢ 126% 101% | GORI. cc cccccccccecccccse- cee cccssccees 11134 128% 
DD chee: Sepesooecesononces -secbeonnese 11234 12614 1014¢ | BRAGA. .ccccccccccccccccccccccscccscccces 1lik 1204 
itt tinea ti Vitaendemeheniia 1123 12534 100% ee ee 110% 127 
Ee ee a et 11234 126 101% Rl cnc etene ¢ ghadiioednene- auteibe 111% 129 
Opening ......... . — Pe x 111% 1261 10134 OE ne aaron aceaa iene x 110% 129 10034 132% 
ae siteaieaihiatininaciaiaalel 112% 1273¢ 1024 “ OE RS ee ee Fe 11034 12:54 101 132 
EE ‘itis iio oeaaiata ees) 11136 126 10144 SO eS LE PTET 110% 12814 100% | 18% 
i idinetenenineieeenesnn. __ seetanini 112 12744 10136 ee 110% | 128g ) 101 t_ 182 _ 












































STATE SECURITIES. 


PRICES FROM 1860 TO 1886 INCLUSIVE. 


There has been a growing sentiment of late years against the further creation of State debts, apparently 
founded on the fact that such debts have often proved a source of political wrangling, of public demoralization and 


of serious loss to the holders of the State obligations. 


The debts of Northern States were created in large part for 


war purposes, between 1861 and 1866, and many of them have since been greatly reduced or entirely extinguished. 
The debts of the Southern States remained substantially the same at the close of the war as they were at the beginning, 
but amid the unfortunate and disorganized condition of affairs attending reconstruction, bonds were issued and 


indorsements were made for railroads, in some cases with reckless extravagance. 


One “scaling” process after another 


has been adopted in several States, and in others bonds have been repudiated altogether, so that the prices of State 
securities of this sort have sometimes fallen to merely nominal figures. 

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the 
United States shall not “extend to any suit in law or equity commenced or prosecuted against one of the United 


States by citizens of another State, or by citizens or subjects of any foreign State.” 


It is under the protection of this 


provision in the fundamnntal law of the land that States remain free from prosecution on their debts, and that State 
bonds become virtually obligations of honor only. In various ways the creditors of States have endeavored to bring 
suits for the collection of their debts, but the United States Supreme Court has looked with disfavor upon such suits 


and has been disposed to uphold the Eleventh Amendment. 


An effort was made to hold the State of Louisiana 


responsible by having the action brought in the name of the State of New Hampshire as plaintiff, the bonds having 
been assigned to that State for the purpose; but the U. S. Supreme Court decided against this method of bringing 


an action. 


Tne method adopted to give bondholders a remedy against repudiation by States, through making the coupons 
receivable for taxes, was held in Virginia to form a contract with the bondholders which could not afterward be 


annulled by act of the Legislature. 


But the practical benefit of this contract for bondholders was much lessened by 


the subsequent legislation in the State, prescribing vexatious proceedings for the bondholders to go through with 
before they could make their coupons available, and the litigation has been severe and prolonged, the suits on this 
question having been twice carried to the United States Supreme Court, and the validity of the coupons as a legal 
tender for taxes reaffirmed. 





1860 to 1871, inclusive, 
































(Prices from 1860 to 1871 are compiled from sales, aud since 1871 from prices bid on Friday of each week, at the N. Y. Stock Exchange. } 


































































































1860. 1861. 1862. 1863. | 1864. 155. 
DESCRIPTION. —_——— —_——e 
Lowest. | Highest. | Lowest. Highest. Lowest. Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. {| Highest. 
Ohio 6s, 1886. ........ 101g Jan. (1133¢ Aug.| 87 Dec. 109 eS Oe ME Rac cccensecdiedes cisdbeuhcns 066460eebbeeics codisiesentesenees sewn oe 
Kentucky 6s... ...... 99 ee a FE I OI, RI, NO LANE ke eereee 
lll, » Int, Imp. Stck.°47/100 Feb. |1063g Oct. |....+. eeercce cechece covcccclecccecccce feces cccces- feces eccccccfecccececcecfeccccncecce|  ccccccesfioceccoococs 
A MR SS I PTT TTS Pere ree TT err seekers acd Seeksbieccadeceenemmbabouedbesesss ee 
n 68, °79, cou........ 104% May.|1064 Sept.| 7%  June| 853g Sept.| 804/ Jan. |110 Dec. dbiMaddatnsk  hdbnescteddid- wate eae coe 
ee ee PE RA, Sty Beale ae GS RE SORE EA Fey ade secs 
Indiana 5 per cent. 86 Jan. | 93 Aug. 5 J Ft ee eS Sa ee Km re TT a fea eee 
Michigan 6 per cent...) 98 Mch./106 June! 77 Dec. | 83% Oct. | 77% Jam. (105 Dec. |... 2.2... ]...- cece feee ceceeeelee eeceees a eae 
—- per cent. 64 Dec. | 93 June} 344% June| 77 Mar.| 42 Jan. | 65 Feb.| 57 Jan, | 67} May.| 52 July.| 64 Feb | 50 Mar.| 92 Dec. 
Ten CBOs cd kcaveee EEE. EE LEP TEEPE: TEER ED Mg See re Pree ries bee cehooee 
Virginia 6 per —_-- 73 Dec. | 95 Mch./ 36 April) 81 Mar.| 49 Jan. | 653 Oct. | 49 Dec | 75 Feb.| 47 Jan. | 64 Sept.| 80 Jan.| 738 Nov. 
tn i MY MatcBbcns en seccloeed eo. 2466<8-06hbne ncdheegs dens twelesaddbebeselescostasds E-cdsnqgeatslcdeoenss ; heabseege ecahes Coss deel cvcecsccclecescccoce ° 
7 a rew p. * T74¢ Dec. |100 Sept.| 44 June) 824 Feb.| 60 Jan. | 74 June! 538 Dec.| 80 Mar.| 49 Jan.|} 68 Aug.| 58 Jan.| 86 Dec. 
p ¢ new 8. ee ee *+@e- e@eereaetreeer ee teeeela «@ eer eeerleoeee een ete eelesnee te eee js#@# > e#ee*@®@@*eeeetl eee @eer areal reneeee «#4. Sleeesteeereralevreeeeeeee - 
RR NRE —Meibt iy MR ee a OR Leman, buMpamiees Rapa, (SOQ lp itnie: cain mitee 
Miesouri 6 percent...| 61 Dec. | 84% June| 35 May.| 72 Jan. | 40 Jan. | 5644 Feb. | 593g Dec.| 75 May.| 60 Oct. | 753g April} 51 Mar.| 79 Dec. 
uisiana 6 per cent..| 94. Jan. 994 Oct. | 45 May.!| 773g Mar.| 59 Jan.| 70 Mar.! 55 Nov.| 80 Mar.| 52 Feb.| 75 Aprili 60 Feb.| 80 Dec. 
California 7 percent..{ 82 Jan. |! 95 Sept.| 714 May ' 88 Jan. | 76% Jan. '1164% Dec. /114 Aug. !1°9% Mar 1123 Jan.'167 Aug.i112 May./155 Jan. 
1366. 18ti7. 1868. 1869. 1870. 1871 
DESCRIPTION. ie ~ a 
Lowest. ; Highest. | Lowest. ; Highest. | Lowest. , Highest. | Lowest. | Highest. | Lowest. Highest. Lowest. | Highest. 
Tenn. 6 per cent 84 Mar. |100 June|x61 Jan. | 70% July.|x59% Jan. | 784g June|x49% Dec. | 10 Jan. |x52% Jan. | 70 July. 61 Dec. | 7 Au 
RS ER Rn nl gE GPC Ll ti aithpitientl Birt ...| 403g Dec. | 69% Jan. | 453g Mar. | 6834 July.| 61 Jan. | 16% Au 
Virginia 6 per cent....| 60 Nov ‘72 Jap. | 41 Mar.| 60 Jau x13 Jan. | 60 May. x47 Dec. | 593¢ Jan. |x48% Jan. | 76 Mar.| 59 Oct. | 74 ion 
<i Spe roared Cale Sage stp ~-cpiaed Rebgepats 49 Sept.) 63% Jan. | 57 Jan. | 73 Mar.| 60% Feb.| 75 Ma 
N. Carolina 6 percent.. 73 Nov.} 88 Jan | 45 Mar. | 6034 July.|x50 Jan. | 79 June 1a — 66% Jan. |x40 Jan. | 55 July.| 31 Dec. | 51% Feb. 
Fae SSE ee CRO IEEE: ie OE! SES TA NS: 64 Jan. | Wh Dec. | 3634 July.) 15% Dec. Feb 
N.C. do. Special Tax.|.. ....... SEA PGE eee: MRS MESSRS Pee EE ME AR POCR Hhppesiet ****! 1249 Dec. | 21% Feb. 
Missouri 6 er cent.. | u Mar. | 934 Dec. | 86% Mar. |106 Jnly.| 84 Nov.}108 Feb.| 8 Sept.) 064% June] 8 Jan. | 95 dJune| 89 Jan. | 995 July 
Louisiana 6 per cent.. Jan. |100 Sept.| 80 Feb. | 9 Jam. |..........0).-.. cee cocks ne), 0¢ i» Regus cecvensindues nocliees S0eteddid.o-) decensles gitenclee 
California 7 per cent.. 106 — on Oct. {115 Jan. |125 Dec. |128 Dec. |184 Mar. |...........]-....- eeee Jeoceee becesfecese orcce Jocccececces seeseccees 
necticut 6s. i ie al oxides +e | eae Serer ho eccccece cces 6 ccccee- avccccvlebdcaseusesie ecce 
6 mode Island 68. seer ee see 088 wae ekeereeee 208 99 April\100 Mar. eee eeeeleo wer eres aerts +e ereeee eee @erees Seer eerege *88 eae #8 eee «?. -~-eces@” 
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Aw STATE SECURITIES. 
t 
A874 (tO LBUs, 1HCAUSIVE, se 
1872, 1873. 1874. 1875. 1876. 1877. , 
DESCRIPTION és 
Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest.| Lowest. | Highest. | Lowest. | “ighest. | Lowest. | Highest, me 
, 1886 .. ........ 55 Mar.| 625g May.| 45 July | 57 Jan.| 25 Jan. | 39 Dec.| 25 Dec.| 4l}gJan./ 26 Jan.| 35 Nov.| 32 Jan. / 43 Noy, ; 
"aren.........:..c0: Aug.| 90" Jan, & Aug & Feb.) @ Apr | & daly S Pes oo: = pe. SS yl ee 
Arkansas—6s, fund.......... 40 Nov. 5746 June June} 40 Feb.| 8 Sept. Mar.| 20 Jan.| 38 Dec.| 25 June) 454 Feb.| 15 July| 30 Jan’ C 
%s, L. Rock & Ft. Smith...| 50 Aug Feb. rf Nov.| 27 July; 5 Au Jan 8 Mar.| 17 June} 3 Dec.| 18 Feb.| 2 Aug.) 10 Jan f 
California—738 ..........++...- 109 Sept ii June|101 Dec. {116 Junel110 Jan. {114 Nov.j105 Jan. (117 May |..........6 [oe eeeeeceeee lec eeeecsseee|sucseessens, ‘ 
Conn PR. coscaeuecenes 98 Jan. /102‘¢ Dec. | 97 Oct. |1023{ June| 97 Jan. Dec. |193 Jan. |110 Dec. |105 Jan. j113 Nov.|106 Oct. |U13 Jung 1 
Heo ilarepessesboudenenss 70 Jan 7 Jan.| 59 Nov.| 82 May/| 65 Jan. ec.| 80 Jan.!| 96 Sept.} 91 A Y7 Mar.| 93 Feb. /1 July 1 
if ST phe anaseebedesoossses 84 Feb.| 90 May.) 70 Nov.| 91 May} 82 qan. e 88i4 Jan. |104 Dec, |1 Jan. |1074g June}103_ Jan. |100%4 Mar. 5 
Wi Niinois 6s, 1879, coupon.....|.........---|.---++2- 85 Nov.| 99 July | 9 10234 June} 99 Jan. |104 Dec. /100 July./104 Dee. |100 Jan. |108%9 Dee. " 
Hie Kentucky—6s ................ 9 Jan. j101 July.| 9% Jan. |100 Aug.) 97% Soir. 102 No 00 Jan. |104 Dec. |100 July./104}4 Jan. |100 Jan. |107 Noy, 6 
Bil Louisiana—6s, Levee........ Oct. Apr.| 50 Jan.| 55 aug.| 15 June| 28 Nov.| 25 Jan.} 40 Dec a pee ‘ aw. M4 Jan. 2. Dee. ( 
ua eR ET Rit A a TE HERE KP) AEM A pereeeree B yr mm 3 " ‘ § 
fy ih». <csccgnlibeerebivantl nbteiibonh 85 Nov.| 98 May| 94 Jan. |104 Dec. 101 Jan. |1074¢ Oct 1 Pp uly |107 
bi cen —aapphianeabaent 91% Sept. 2 June &5 Oct. | 963 Jun Aug. Dec. | 94% Jan. |10234 June}1013¢ Jan. |1 Sept. /10444 Jan. |108% Jung oF 
il New York—6s, bounty, cou 10534 Oct. May.|103 Nov./108 June)103% Jan. |110 May. 105% Jan. |109 June/102 July |1053g¢ May./101 Jan. |:013¢ Fep, g0 
tt No. Carolina—6s, old, J eS. 804% May. 1584 Mar.} 20 Oct. | 33igJan.| 18 June| 29 Jam.| 15 Der.| 27 Jan.| 13 Sept.) 154g Nov 5 Oct. | 23° Jan, 2 
ih 6s, new, J. &J.....-. 000-0 15 Jan. | 23. Mar.| 14 Dec.| 19 Jan.| 10 Aug. | 21! Mar. 7 Dee.| 16 Jan 5 Oct 9 Jan.; 6 Oct. | 12 Feb, | 
Hit 6s, special tax .............- 10 Oct.| 16 Mar.| 5 Nov.| 17June| 5 Sept.) 11's Feb.{ 1 Aug Ma % Aug.| 34 Feb Aug. 344 Jan. a. 
bi Ohik TT acendien.depeeendibeanettn ves Resided 99 Nov |107 Apr. |100 Jan. |1063g May./103 Jan. |198igSept./105 Jan. |114 Aug./105 Oct. |11449 yune r 
b | hode Island—6s ............ €9 Jan. |1024g June] 98 May |10l Mur.| 97 Jan Dec. {102 Jan Oct. }105 Jan. {111 Dec./°05 Oci, j11l May f 
FH uth Carolina—6s........... 40 Apr.| 56 July. <2 Nov.| 40 Jan.| 20 Apr. | 80 Nov.| 26 Sept.) 3544 Dec.| 30 June} 40 Nov Jan.| 45 Apr, ( 
ah i cinepegedetenosetad 23 Sept.| 30 Mar.| 8 Nov.| 22%Jan.| 6%Jan. | 31 Dec.| 27 Aug 35 July| 30 June/ 37% Feb.| 30 Aug.) 45 Apr. 
it I, i ctitihenchnotiel 22 Jan.{ 36 Apr.| 19 Mar. Apr.| 12 Feb. | 30 Dec.| 26 Sept.) 354 Dec. | 30 June) 377g Feb.| 30 Aug.) 44 Apr, y 
a8 T ‘ essee—6s, old... ....... 635% Jan. | & Dec. | 63% Nov.| 843% Mar.| 67 Oct. | 914 Mar.| 62 Feb.| 78 Jan. | 40'6 Dec.| 49 Aug*| 36), Dec.| 47% Noy, é 
Nil new...... ee EN a 6354 Ja Dec. | 62'4 Nov.| 85 Mar.| 67 Oct. | 913g Mar.| 62 Fed.| 77g Jan. | 40 Dec. | 49 Aug.) 85 Dec. Nov. é 
Hi Virginia—6s, Old............. 42 July. Feb. Oct. | 47 Feb.| 28 June| 42 Jan.| 30 Feb.| 40 Oct. | 22 Sept-) 37 Jan. Jan. | 34 Noy, ‘ 
Hl Sl tcnmsesnepeveisonet July.| 59 Mar.| 44 9Oct. | 5644 Mar.| 493g Jan. | 53 Dec.| 55 Jan. | 76 .| 73 May.) 7834 Nov. O24 Dec. | 83% J 
i —/ Di 
i : 
i 
f 
I 
hi =~ 
Ht 
ie 
th - 
i 1878 to 1883, inclusive. 
alt so 
Hi 1878. 1879. 1880. 1881. 1882. | 1883. r 
at DESCRIPTION. : 
f, 
i Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. 
; ? 5 " 
bama—Class A, 3-5s.1806)... 2... ee je eee eee eee 44 Ass: | 63 Dec.| 544g Jan. | 734¢ Dec.| 71 Mar.| 8144 Dec.| 7 Sept.) 85% Dec.| 80 July} 84 " A 
f Arkansas6s, fund,.189¥-1900| 15 Dec.) 264Jan.| 5 | an. 10 Apr.| 21 Dec.| 20 Jan.| 39 Dee Mar.| 374¢Jan.| 10 Mar.) 28 — 
7s, various RR. issues..... 2 De 6 Jan 1 Mar 8 Aug.) 2'¢Dec.| 8 Apr.| 40 Nov. 5 June) 35 Aug.) 7 Oct. | 68 Feb. 
if Connecticut 6s........ 1888-4105 Jan. /109 Apr.|104 109 Sune 104 Aug. 10746 Nov.|102 Aug.|106 July | 100 Mar.|103 Jan./100 Jan. |103 June 
at Georgia 6s . sovcooesene 4 Feb, |1025¢ July | 4 Sept. [10296 guly 97 Apr.|107 Dec. |106 Feb. |113 June l03 Aug. {409 Jan. |102 Apr. |107% Jan. 
7s, ee : ...1886/10446 Jan. |110 Dec.|107 Jan Dec. |107 Jan. (112 Dec. 109 Apr.j114 June 105 Aug. 11036 Apr. 1 way 107 May 
I ahd 1840, 1¢ Feb. /109 Dec. |107 ¥ is June'l09 Apr.j|116 Dec. |111 Apr. 1196 gone |) Aare Aug. Mar. ug. 1164 June G 
Louisiana is, consol.. .1914 Dec. | #444 Feb. | 3634 Aug.) 674 Jan. | 40 Aug.| 54% Dec. | 58% Ja Dec. Apr. “7 July 3 an Nov. 
l Michigan 6s............ -. 1883) 101 jan. 106 Dec. |1014 Jan. 106% June|102) Jan. |10544 Nov..102 Jan 198 Sept. 00 BUNT MEE BORN occcces acocl oo ee, 
Pils cebebtéde socbsnee eps 1890) 108 5 Oct. |100 July 115 Jan. 110 Jan. j118 Dec.|114 Jan.|122 Oct. 110 Jan. |120 Junejll4 Feb./118 Jan 
Missouri 6s........--- [882-83 101 July 104% Dec. |101 Aug. 105% June/100 Jan. |105 Nov.)102 July|/108 July 100 Jan./103 Dee.|100 Jan. 108 J L 
oe 00t—t—~«~«~« 188¥-v0 1024 Aug.|107 June/ 10334 Aug. 108% June 105% Jan. |11144 Dec. |10844 Jan. {117 Apr. '|108 Jan. {|115 June/l09 July 113 June 
; runding pene Becass 1894-95'104  Sept|108 June|105 Jan. 112 M Jan.'115 Nov./111 Jan.|119 May/113 July {120 Nov.|116 Feb. /121 June 
Han. & St. Joseph....1887|100 Apr.|10644 June/102 Jan. |107144 June,102 Jan. {110 Dec, |107 Jan. |113 M 100 Jan. |1004g Dec. |108 Jan. |1104 Apr. 
: = York 63 eabenabaeeal 1887113 July|115 June/l06 unell0 Ja 06 Jan. /111 Oct. |105 Jan. {112% May /108 Oct. |112 Junej107 Jan. |110 Apr. d 
— ae ladewessouenel i itcatishesdedl «+ ostens 106 Mar. 110 Junej1(4 Dec.|107 Mar.}i02 Dec.|110 Apr..101 June104 June)............ ome ah h 
— ee Serre ¥892)11544 Jan. | 124 117 Sept.121 Feb. |115 Dec.|120 Nov.}115 Jan. |122 July 119 June/i2l Fe 13 Apr.j120 Jan. 
: No. Carolina 6s, old. Sy in July | 194 Dee.| 174 Feb. | 28 e.| “6 Jan.| 8244 Dec.| 32 Feb.| 40 Oct. | July | 30% Nov | 28 Jan.) 32 Mar. 
ft. ge | Speer: Feb. | &5 85 Jan. 111 Dee.}110 Jan 5 115 Jan. |150 Aug.120 July |156 Nov.|155 Jan. /160 July 
do Ry sneosel — rr Mar. 65 Dec.| 65 Jan.! 92 Deec.| 90 Jan Ma v0 Jan.|130 July il July 130 <Aug.,130 Jan. {1385 July 
Funding » boonennl 868-98) 38 Aug.| 113g Dec.| 7 Mar.) 14 Ja Hy Jan.| 1444 Dec.| 10 Dec.| 16 Nov.; 8 June; 11 Jan.; 10 Jan.| 11 Apr. 
: New bonds...... 1#92-98| 7 Jan.| 11 Dec.| 8 Feb.| 15% Dec.| 15 Jan. Dec. | 20 Wec.| 28. Apr.| lzkgJune| 20 Jap.| 15 Jan.| 16 Apr. 
Special tax, class — Setar oye 2 Jan 2% Apr 1 Mar 5 D 2 July; 6%Jan 6 Jan #34 Apr 5 June! 8 Jan 4 July! 83 Jan. 
Consol. 48.......-+-00 REE Acie He map eaER #0 July | 8344 Dece.} § Oct June| 75 Sept.) 82 Jan 774 Feb. | 82% Dec. h 
Onio _.. nes .18811102 Dec.|106 May 101 Jan. 105 May {|100 June/103%% Oct. [10014 Jan. |1024§ June)........ | -ceceeess | cue few eeeeereeee 
DB. oésccsccvess cose see ot 1886/1005 Jan. j|11l Dee. |10594 Mar. 115 Oct. |106 Jan. |112 Juneil07 Dec. (115 June 106 Feb. |112 June'106 Feb. 10944 Mar. 
: Rhode I. 6s, coup.. — Jan. |1174% May |110 Jan. 116 May 109 Jan. {121 Dec. (114 July 120 Feb. |110 Jan. |120 Feb.,115 Jan.|118 May 
Se. Carolina 68, act Mar . t % Feb.'| 2%May| 1 Feb.| 4 Oct.| 2 Jan.| 63%{Jan | 4% Jan./ 12% Nov.| 4 July! 10% Jan.| 24% May| 6% Jan } 
Brown consol. 6s...... 18 LE SN ae: 10244 Aug.|1063¢ Dec. 100 Junel05 Dec.|100 July)! Dec. 
Tennessee 6s, oid...1890-2-8 30 Nov. 3954 M 30 1 Feb 1 Feb. | 30 Ap ec.{ 45 Jan.| 78 June! 41 bec 77% Jan. | 30 July | 44% Feb. 
; oes 8-1900 2544 Nov.|! 874¢Jan.} 24 Mar.) 33% Oct. ! 25 June 48% a9 45 Jan.| 77% June| 40 Dec Zi gan. 30 July 44 Fb. 
Vv reinia et We tscd>“seseeced | 20° June| 31 Feb.| 25 Jan ar.| 18 Jan.; 32 Dec.} 80 Jan.| 40 May| 264 June 30 } May 
6s consol............0. ---| 66 Feb.| 75 May} 74 J:n./| 86 Oct. | 7% Jan “ Dec. |104 Jan. |121 May 100 duly 50 ae. S23¢ Jan. 
6s deferred............... «| 4 Feb Dec.| 534 Sept. 8% May Jan. | 1744 Dec.| 12% Feb. | 20% Apr. 10 June 1754 Jan.| 6 Uct.| 13 Jan. 
( 
1884, 
| ] : 
gucueercas. JANUARY, FEBR’RY.| MARCH. | APRIL. | MAY. | JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER. | Nov’BER. DEc'BER. ‘ 
ptsandiine ee 
Low. High Low. High | Low. High Low. High Low. High) Low. High/Low. High Low. High Low. r Wigh Low. High Low. High Low.High 
Alabama—Cl. A, 3to 5, 1906. 50 - 80 - 80% 81 82 | ri - 82 80 - 82 8244- 82 7334-  Whks¢- 3 2 | 7 -4 79 - 81 ols: | 
Class A,small ......:...... St - st | 80 - si Si. 81 3 a | go - 83 we a iy 80 | 73% td - 79 3-7 7% - BO 81 
Class KH, 5s, 1 a pa ¥7ig- YB | 984-100 10054 LoL 102 -1024¢ 102 -102 |....-. 98 - 99 | 98 - 99 | 98 - 99 | 98 - 99 | 98 - OO 100 “104 
Class C, 48,1906 ........ .. 30 - 80 | 80 - 80%) 80 - 81%4| B13g- 82i4 - 82144; 80%j- 804) 78 - 784% 78 - 78 | 78 - 78 | 7% - 79 78 - 7! Sl 
6s, 10-20, th conan aon seed 104 -i05 104 -105 105 105 ‘104 100 -104 ee — «ee./100 -100 (100 -100 100 -100 (100 -104 (102 -104 104 -105 
$rkansas—és, fd., 1899-1909, 10 - 11 | Il - 12% 12 - 16 | 12 - 15%) 5 - 14 7g- 10 7q- Te Ru Bu Ba Ce Bo Ga Fa 2-3 
7s, L. . & Ft. 3: issue. ...| 18 - 20 20 - 2 20 - 20 | 15 - 15 te BE gece’ wc OD 9 | 12%g- 22 | - 8% 10 - 15 10 - 10 10 - 10 
2s, Memp: vig & Little Kock Is - 20 | 20 -25 | 18 - 20 | 15 - 16 9 - 18%. eo age - 9 | 12%- 18 5 - ¥ 10 - 15 10 - 10 | 10 - 10 
7s,L. R. P. B. & N.O...... 16 -18 | 19 - 24 | 18 - 20 | 12 - 15 8 - 12%. - 7 - 9 | 12%%- 20 | 5 - 9% 10 - 12 | 10 - 10 10 - 10 
7s, Miss. O. & R. R........ 16 - 18 1S - ¥iM e-8 |8 -B 8 - 12%).... - | 2 - @ | 12-20 | 5 - 7) 10 - 12 | 10 - 10 | 10 - 10 
%s: Ark. Central RR iatidess S48 - em Be 4 - 5 j.... - ‘oes Sgt eae eS - 5; 8- 4 3-4 
Georgia—6s, 1586 ....... occee | 193 = 100-1024 103 -103 103 -104 (100 -104 |.... - .... 101 -102 (100 -100 98 -100 | 99 ~ 9%%1 -100 |101 -101 
7s, new bonds, 1886 ee ae 10Rb4- 104 3K 44 “to 105 -10546 1054-108 100 -1064%% .... - .. 102 -10242 102 -102 102 -102 |102 -102% 103 -104 104 -106 
7s, endorsed, 1886.......... 102 1g 105 -1054¢ 1 -106 100 -106%. .. - .. 102 -1024¢ 102 -102 (10 O02 |102 -102 (103 -104 [104 -105 
7s, gold bonds, 1 ./110 “1 1L6- 11a 11d US 1S -11836)118 -113 I eta ..../109 -10944'109 -1094¢ 103 -110 |107 -107 108 -110 | 11034-1114 
Louisiana—7s, consol., 1914.| 7% 77 | T3%- TH 7 45 - 77 | TOM%- 77 | 654- 68g 67 - 67 | 67 - 673% 68 - 70 | 70 - 73 | 71 - 74%] The 
7s,smali bonds..... ..... 9 7% 72 - 7% | 70 - 72% 71 ~ 72 65 - 72 | ... - ....| 68 - 68 (2 - 62 | 63 - 65 65 - 70 67 - 70 - 2 
ured coupon ....... 108 | 08 - 084, 65 -.82 65 - 67 | 60 - 67 |... - 1.) 6 - 57 | 57 - 58 | 5B - 60 62 - G4 | 61 - 68 - 64 
Michigan—7s, 1 . ee 116 -117 (117 -118 (118 -118 (115 -118 (112 -118 (110-110 (110 -110 ‘110 -112 ‘110 -110 (110 -110 (1:0 -110 /110 -117 
issouri—6s, due 1886 103 -104 [104 -106 (105 -105'4 1954-106 (104 -106% 105 - | -1024¢ 102 =) 02% 10246- 1L024g 1024¢-1034g/103 -103%,/ 103}g-104 
et odeouaarpehegner 104 -107 -107 (107 -107 107 -108 |105 -107%g 106 - - 10544-1086 -105%6. 0546/1086 -108% | 106 ers 
Pn: .nabesesesdcoscoses 105 -108 (107 -108 |108 -109 108 -109%g¢ 106 - 108 -1084g 103 -105'¢,106 -107 08 -106%% 1064 -1074¢/107 -107% | LO7-1 
Gs, 1BBD-1600 ........ 000600. 106 -L1l (199 -110 (110 -111 110 -11L (108 -111 {110 -110 |! -108 |1964%-108ig 108 -108 (108 -109 |108 -109 |109 -110 
Asylum or Univ., 1802..... 1 (12 (111 -111 (112 -112 (112 -114 | -115 (112 -114 OF -112 07 -108 0s -1 1108 -112 |109 -110 /|110 ~110 
Funding bond 1904-95.../117 -117 17 -117 (117 -118 8 -11S (116 -118 115 -118 il -116 15 -116 (115 -116 |115 -115 15 -115 [115 18 
Hannibal & St. Jo., 1886...,:110 -110 0 -110 110 -110%6 110 -1104¢ 108 -1104¢ 108 -109 (108 -108 {108 -109 (108 -108 [108 -1 1] -110 $110 -1l 
Hannibal & 8t. Jo.. 1887...,110 -110 10 -110 (110 -110' 110 -1104¢ 103 -110% 108 -109 08 -108 038 09 |108 -108 (108 -108 108 -110 |110 -110 
BWew York—6s, gold, reg., °87/107 -108'4 -109 |109 -109 108 -108 108 -109 |109 -109 |107 -109 |108 -109 105 -107 106 -106 (106 -106 |106 -106 
@s, gold coupon, 1887....../108 -109%)1 -109 (108 -109 |] -109 (108 - 1109 -109 |107 -109 |109 -109 105 -107 (108 -106 106 -106 |106 -106 
6s, loan, 1801 ....... 0006 cece 113 -114 18 -113 (113 -114 112 -113 (112 -113 (112 -112 [111 -113 [113 -113 (112 -115 (111 -112 |111 -11l (111 et 
6s, loan, 1892. ........ se. |115 -116 (115 -115 (115 -115 115 -115 (115 -115 (115 -115 {115 -115 (115 -115 15 -115 115 -115 15 -115 j|115 “1h 
SPO, DEED occccepecsocces 117-117 (117 -118 |117 -118 (117 -119 [117 -120 [117 -117 |L17 -117 [017 -117 [117 -117 [117 -117 [417 -117 [117 -11 ( 
No. Carolina—6s, old, '86-'98 29 - 29 29 - 20 | 30 - 39 | 30 - 32%) 30 - 32%! 27%- 30 | 28 - 20 | 20 - : 29 - 29 | 283 - 29 | 29 - 30 30 - 3 
p Ss die EP EP - neecnoceswo inp zie 29 - 30 30 - | 31 30 - 3246 2744- 30 28 29 20 - 29 29 - 29 | 23 - 29 29 - 30 ° - a 
1883-45 peeceas -169 (160 -160 (160 -1l | -160 (160 -160 (160 -160 |160 -160 [160 -160 [160 -160 (160 -160 [160 -160 /|160 “5 
; N. Car. RR., 7s, coupon off 133 -135 (135 -1385 (135 -195 [1 -135 (135 -135 |185 -135 [195 -195 (135 -185 (135 -135 135 -135 |135 -135 [135 a 
; N. Car. RR., A. 160 -160 |160 -160 (160 -160 (160 -160 (160 -160 [160 -160 /|160 -160 /|160 -460 /|160 -160 |160 -160 {160 -160 {160 13 
N. Car. RR... 7s, coupon off 135 -135 (135 -135 (135 -135 13 -135 (1385 -135 (135 -135 [135 -135 /1 -135 |135 -135 - -135 |135 -136 [195 -1 
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1884—Concluded. fad 

———— ie | 
JANUARY) FEBR’RY.|; MARCH, APRIL MAY. JUNE. J ° | ° .| OcTO ° x ae 

‘ SECURITIES. ULY AUGUST. |SEPT’BER BER.| NOV’BER. DEC’Pi2 i i 
Low. High |Low.High Low.High Low. High) Low. High| Low. High.| Low.Hign|Low.Hig |Low.Ligh| Low. High |Low.High|Low.High du 

GeeNeti se wO | 9 - 9 |30 - 10 [30-10 | w - 12 | 1 | nit 
ding act. ve - » - - -12 | 10 - 12% 10 -10 | 9 - 9] 9-10 | 9 - 9 | 8 -10 | 10 - a Bae 
Punding act 1868-1898 .. 10 - 10 | 10 - 10 - 12 | 10 - 13% 10-10 | 9- 9] 9-Wio- 9| 8 -10 10 - 10 10 > 19 Jeli 
New bonds, J. & J., 1892-98 16 - 8 16 - 16 | 16 - 18 18 - 19 | 16 - 19% 18 - 18 | 18 - 18 | 15 - 18 | 18 - 18 | 18 - 18 | 18 - 18 | 18 - 18 ae 
New bonds, BR, GEG adévees + " 8 16 18 - 18 8 19 16 19'4| 1s 18 1s - 18 15 - 18 18 - 18 18 - 18 | 18 - 18 | 18 - 18 ie 
Chatham - ~ - - - - - he ~ Qi w- BW 2B - - Le 
gpecial tax, class 1, 1808-9) 2's ig/ 2g 3 B- 41-8-¢@) 12-8 ]-2 --1].2-83 13-:€) 3-3 $3. 4] be Bul 8 Fd ie 
Becta! tax,clase? ----| Se 3% ae 3 8-8] 23- Mi1-8)]1-1/1-3 ) Se $8-83/;8-4;,83-3 1] & $8 aut i 
fo W’n N.C. RR........... 2 as 2 Be 8 24- 3 1- 3 i- 1] 1-23 34- 3 $- 3 8-4 i aca 2 3 ae a 
To Western RR............ 2ig- 8 oe BM Be 8 S-S8Sit-S3i2-1):3 - 8 )-3 - Bea 8 --3 1.3 -.4 1-3 -.3 iS ie | 
To Wil. C. & Ru. RR....... Qig- 3 | Qe- 26- 3B] 8 - 1-2/]1-1] 1- 2] Se Sy 8-3) 3-4); B- BS] Be 8 hin 
ee et 2 8 | Ba BM) PS | Pe 3 | 1 TF hoe W105 |1ok -1664¢| 1088-107 *|1073¢-108 |108 108 {108 -105%5|1058- 106% i | 
eee *8Re+ Bee eee eeleere Bx eee eene = seer le ere 7 eeeeleree “see eee i: eee sal is - - = = l l eee | 

esol. 4s, 1910 ..... ....| 81 ~ 8244 82 - 83 | 83 - 834g] 83%4- 8414) 80 - Bt | 80 - 82 | THiy- 80 | 7 - 82 gal 82 81 - 82 | 82 "33 82i¢- 83 lay 
§mall bonds ~os acbodbaves Ba 80 - 81 81 - 82 82 - 82 78 - S2lk¢ - ....| 78 - 78 78 - 80 73 - 80 - 80 | 80 - 80 | 80 - 80 ye | 
scpediiaiinms 064¢-107 (106 -10714\107 -107%4| 10744-10714 107 -10744 - -105 |:05 -105%4/105 -10514/1 0384. -105'4| 10534-10534| 105 -108 ae ae 


a ae Hib 
e Island—6s; cp “5860|116 117 120 —128 120-120 "120-120" |120 -120" 115-115 112 “113 |i12 -112 "110-112 “/110 “-112 “(110 “-112 “|113 120 ee 
rolina—6a, a act. Mar. | 





























































































































































































































































































































9 .non-funda, 1888... 96 Br6| Bh - 3% Sig! 11¢- id). 1g- - ET Se Se { 
Bo wn consol, 68, 1908 1893... -|101 101 “198 105 0 “105, 105 “8 105%5-106 « 105 “106 105 “105, 00 -103 103 108 104 -104 105 -106 * 106 - 10644 | 10634-107 i 
“ence bds., 1892-?8-190U. ay 87 3776- B3ig| 4034- 43 42 - a 36 - 4114] 85 - 38 3600. 3S Sut aN 30° Pats S7it- 30] 35° Bail 4k. al i 
{ new series, 1914.... ..| 87 - 3746 38 ris! 4034- 42 36 - 4134) 35 - 38 | B6lg- 3814) 30%4- 3946 - 3934| 374g- 39 | 38 - 38ig) 41 - 41 
dompromise se 3-45-63, 1912) 41 - 4314) 4334-44 16%4- 4834 a4. 49 | 36 - 47 | 41 - 44 | 42 - 42% 43,g- 44lg) 493¢- 44 | 43 - 4334/43 - 44 | 451g- 47 | 

V Old a -: sais ..| 88 - 40 40 - 40 40 - 40 | 40 - 40 | 40 - 40 | 83 - 35 37 - 40 | 37 - 37 | 37 - 40 | 37 - 40 | 38 - " 
whew bonds, 8 vo... 33 - 40 | 40 - 4 40 - 40 40 - 40 | 49 -40 | 40 - 40 | 38 - 35 | 85 - 40 | 37 - 37 | 87 - 40 | 37 - 40 | 38 - 40 : 
ate a honda... SS - as | 40 - 60 | 60 -60 | 60-60 | 55 00 | 55 ~ a5 | 45 - 80 | 50 — 50 | 45 — 80 | 50-50 | 50-50 | 50 - 58 } 
és, ex-matured Squpens .. 87 - 42 | 37%- 41 | 40%- 4054 ane- 41 | 37 - 40% 37 - 37 | 30 - 34 | 35 - 36 2 - 36 - 37 | 37 - 39%! 38 - 39% i 
Berd iden a - 5A 64 - SA bz - by b3 | 50 - 53 - 50 40 - 40 4) - 40 @- 0. 40 - 40 40 40 Bt - 55 
pis’ of Colum —$'658, 1024 113 -11344' x112 -112\%4 1idig 113%! 11 Sit 111 -1134110 -110 |106 -107 |108 -1LO8%!10914-110 |109 “110°4|109 110 |110 -113 
mall os eee 1!3 -113% x112 -112i4/ 11844-11334 113-114 [111 -113%/110 -110 106-107 |107 -108'4 1093-110 {108 -110 }.... - ..../112 -118 
I  sthaakiediinada Tig 3 112 “1254 11314-11394 1 1334-114 |111 -113%|110 -110 |106 -107 |107 -108'¢ 1003-110 |109 -110 |.-2. - (2c[|112 -11 
ee ding 5S, 1899 ...°225°22°}110°-110 111-111 |111 112 -112 |112 -112 |110 -110 |105 -107 |108 -109 |109 -1093¢/109 -109%¢/109 -110 |110 -110 
SI. ditaeceeeun 110 -110 /ill -111 [111 ce 112 -112° |112 -112 /110 -110 |105 -107 |108 -109 (109 -109\%|10¥ -10¥%¢|.... - ... |110 -110 
ao Registered ..........,|110 -110 {111 -111 /111ig-112 |112 -112 [112 -112 [110 -110 |105 -107 [108 -109 109 -1095¢|109 -1095¢).... - ....]110 -110 
1885. 
| ‘ ; 
SECURITIES, JANUARY) FEBR ry.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. SEPT’BER.) OCTOBER.) NOV’BER. DEC’BER. 
Low. High | Low. High| Low. High |Low. High | Low. High Low. High|Low.High' Low. High Low. Iligh Low. High Low. High Low .High He 
Alabama—Cl. A, 8 to 5, 1906.) S13¢- 8634, 86)6- 87 |  ; 83 | 86 - 8s 87 ~ 90% 90 . ol G0'4- 9216 93 - 9844) 93 - 931% ¥3)4- 95%, 9514- -100 |100 -101 ie 
Class B, 5s, 1906... ....... 99 -101 [102 -102 |102 -103 |102 102 [102 104 103 2104 [100 104 02 “104 [103-108 "105 laue’106 |10% 408 
Class Bi, Se, 1906 9 | 2 “104 |104 -108 104-105 {108-108 {104 -1e8 
a3 C, 48,1906 ........ .. - 8436) 8436-8594, 85 - 86 | BA - " - 87 - 88 | 90 - Olly 91 - 914! 91g- 93 | 93 - 96 - 97 
i a i 104-105 "105-105 "105 107, |108 “106/108 -106 108 -107 104 -105 105 -106, 105-106 -106 |106 -107 {107 -107 
* - - | . - 5s) . S - . . - ar a-el © . - 2 
aL, R.& Ft. &. issue. 10 - 22 | 12%-19 | 15 - 16 | 12 - 12 | 10 - 10 | 10 - 18 | 10 - 15 | 18 - 15 | 12%-1 214 - 18 ‘ 
naar eee ee Ee ee ee Eee ee eae: 
7s, Miss. O. & R. R......0..| 19 - 21%) 12ig- 18 | 14 - 15%) 12 - 12 | 10 - 12 | 10 - 12 | 10 - 15 | 13 15 | ige- 15 | 12 19 | 15-43 | 15 = IB 
ee “appa a “sotiales “104 saisladel ae a ea a | ie ey | 
rgia—6s, 1886 ............ - ; 102 -103 |102 -103 |102 -103 | 3 - - - : 
Ms, new bonds, 1896.........101 -103 |102%- 103% 103%%-104 Pit; 104%! 104. 104 105 10546 102 -102 1v216- “108, | 103 T08 103 “10386 103 103 ina 108% ' 
fs, endorsed, 1886........../101 -103 102%- 103% 1034¢-103¢ 1434-104 1g 1044¢-10434)105 -105'¢ 102 -102 | 10244-10246 103-103 [103 -103%g 103-108 |103 -108 Hes 
"Ms, gold bonds, 1890 |..." 10@%-112 |110%9-1 110 mat 110-114-112 -113%%111 -111 /111 “W12q 112-113 TTL -114%4 112 -118 }112 -112 
Louisiana—7s, consol., 1914.| 73 - 75 | 7" - 16 "9 M5 74,74 -% | 74 - 7% ke - 79 | 77 - 80 80 | 80 - 81 - 5 - 87 
eet alia cadacdcnien Pe IE EID Fence One het.: Shales Eameginee Huei pai My 68 - 74 | 73 - Tl 75 — Hg 
%,small ‘bonds .. . ..... 70 - 72 | 70 -%2 | 4% - 72°) 7 - 73 70 - 72°70 - 71 72 - 73) 7% - | 65%- 74 | 65 -65 | 67 - 70°) 2 — 
BE matured cou Of osssee. 2/10 “2*i1h0 “ane 140195 Into -al "12 10 112 |, Soe, 2 1113 leo 6s a case lis vais’ Kis. cia 
area of on oa 2 i ian y i on ‘ 1] ad ‘ ~] € VVe 7146 ‘ aa , a a 3 
Missouri—6s, due 1886... 101-102 |101%%-102 (102 -103% 103% 104 "104 [10% 1043¢ 1014¢-103 |101%-103% 108 103 10d%-10nsg| 1086-108 |1oesg-108 ef 
é 1887 : ib p-+ | le Le ] 21% | 02 102 Vee rQ-1V4% 102% 103 102 103@ i 
8) ISS7..sesenesesseseee ons 103-104 |1034g-10414 104%¢-1053¢ 1053¢-106 | 10434-106 |106 -107'¢ 104-104 [104-104 104 104/104 -105 |105-1054|105 -108 a! 
6s, 1 “igog te 103 -1043¢ 1449-105 10544-1086 |106 -107 |106 - 107-109 (105 -105 |195 -106 (106 -1061%'107 -10714|107 -107%¢|107 _-108 i 
s, 1880 Degg te 10544-1407 |107 -1073¢ 108 -109 (109 -110 |110 -112 111 -113 |108 -110 -109% 109 -109 |108 -109%4|109 - -109 
Asylum or Univ 107-110 /110 -110 110 11246 11236-116 13-115 |115 -117 |113 -113 |112 -113 |112 113 |113 -113%g|113%-118%6|113 -113 
Funding bonds, 1894-95... 112 -113 [113 -118 [113 -115 (115 -120 |118 - 20 -122 |117 -118 |118 -118 118 -118 |118 ig/ 118 8 -118 | 
Hannibal & St. Jo., 1886....110 -117 {115 -117 116 -120 |1043¢-123 103 -105 104 -104%¢ 102-102 |102 -102!4 102-103. |10334- 104 -1 105 ti) ee 
Hannibal & St. Jo., 1887, 115-117 |115 -117 (116 -120 |1044g-123 [103 - 04 -10446 102 -102 |102 -i02%¢ 102 -103 |103%-104 |104 -104 [104 -105 , a 
New York—6s, gold, ae 87 106 -106% 106-107 (107 -107 |10549-108 [105 -105'4'105%-105%% 103 -104 |1034¢~1¢ 0314-10344 1044-104 [104 -106 |108 -106 i 
és, gold coupon, 1887...... 106 -108%g 105 -107 107 -107 |105%¢-106 [105 -105 ig-105% 103 -104 |10346-1 1036-10386 10362104 104-106 |105 -106 1 4 
6s, loa 1a tse ea enon [EME M3 -113 113-113 [113-1 13 -113 (118 -113 (110 -113 |110 -112 |110 -110 |110 110 {112 -119%6/113%-118%g 
,foan, 1892 |........ +. (115-117 ret UWS 115-119 (115-115 |105 -115 [115-115 [113-115 114-215 [115-115 (115-115. [115-117 119-122 i) i 
SE Ds coececcnncees 117-120 [117 -117 (117-207 107 --107:«-« 107-107 fa? 207-1507 7-17-17 217: [N7s--117_-«|[117._- -120 121%4- 24 i; au 
o- Carolina 08, old, aig ‘39 = | = - = x - = a - 30 = - 31 | 30 - 30 | 80 - 30 -30 i$ - 80 | 20 - 30 | 30 - 30 - 30 i 
a | 30 - | 30 - 30 | 30 - 30 | 80 -§ 30 - 30 | 30 - RO - § 30 -: 30 - . i 
. Car. RR., 1883-4-5....... ‘160 -165 160 -165 160 -140 (160 -160 (160 “180 180 “160 160 “180 163 "185 188 7185 185 185 1 - aS bp -165 } 
Gar RR., 7s, coupon off 135 “139 135-185 135 “195 135-135 |135 135 135 135 135 135 135 135/135 -135 [195-135 |135. -135 135-135 
ee ee a ok 180 -135 |135 -1395 185 -185 |185 -1835 |185 -135 1188 |189 189 [198 195 |19m 185 149 2195 |185 195 [SO -196 
) pon ¢ i 135 1135 135 -1 135 -135 |195 -135 
Panding act. 1 . -W ; 19 -10 (10 - 10 | 10 - 10') lu - 11 | 10 - 1k | 10 -10 | 10 -10 | 10 -10 [10 10 | 10 -10 |} 10 - W 
funding act, 1868-1898 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 11 | 10 - 11 | 10 - 10 | 10 - 19 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 
New bonds, J. & J., 1892-98] 18 - 18 | 18 - 18 | 18 -18 | 18 - 18 | 18 -18 | 18 - 18 | 18 - 20 | 20 - 21 | 20 - § £0 - 20 | 20 - 20 | £0 - 20 
New bonds, A. | eaeepea es 18-18 | 18 - 18 | 18 - 18 | 18 - 18 | 18 -18 | Is - 18 | 18 - 20 | 20 -21 | 20 - 20 | 20 - 20 | £0 - 20 | 20 - 20 ¢ i 
atham HR sesso 2. BM PH | Be Bel Big Bs] Be Bee Be Me) 2H Be Se Bis) ie Bel 8 - ae. Tl owe 8 ri 
pecial tax’ class 2°... 214- Ds. 446- ng gaedineas © enen tes sodienes. * 7s , ; ng ~~ ‘ “mS - we ee" . ; i 
To W'n N.C. RR....-.-.. — oO a a0... - .... ‘ ; : ; ¢ es 7» cee »  acdaal ae aoa te 
a> Wetere ah... Qe- ig 41¢- 436)... ° ees - . “ - >) wneud ORR one © candies 3" dates a 
To Wil C. & Ke. RR. ae 2a ce 8. coe ag Selena” © weadiiees’ * eve ae alk eR ve « a a 
’n & Tar. RR........ peer nee eae geet no tas ee, SP ae i ae 
Mss cases sas tiniiaide 10534-1009 109 -110° 110%-111 |108 -108%4 108%-109%4 110 0 112112 3 "114/111 »y 1 i 
Consol., 4s, 1910 ..... 5... $1 - ied 83 - Sd wg 86%) 86 - ated it ee M 1g it 8734, ae a Neng. Bake MAS 80% ihe 1 ina bi 4 
ofmall bonds fee ateceeeeees| 80, BT | BI - 82 | 83 - 84 eS - 84 | 8S - 8D | 86 - Bie] BE - 85 (85 - 82 | 84-86 | 86 - 87 | 87 - 90 a 
Bhode f, st mebend ae 46-10546 10514-10546 10516-10534 1 -106 (106 -106 (103 -106 103 -103 1:03 -103 (103 -104 (1044-105 /|104 -105 103 “105 ; 
ode Island—#s, ep., 03- $9 110-113" 112-112 112-114 {10-112 112-123 |115 -125 120 -120 |120 -120 [120 -120 |120 -120 [120 -120 |120 -120 1 
rinse. oe r. . ; i 
non-funa ; % w4- 4/1 8 me 9 3 - 3%! 83 - 3% S% | BYu4- : fa . - . 
pbrown consol., 6s, 1893. 10h 10% 106-107, 107 “107 12 “10788 107 -108 |108 10816! 106 “107 107 1084 108" -100%4 1082-1004 109 *-108 ,* 109 “100 i 
ennessee—6., old, 1890-2-8) 4 3 | 43 - 4614) 47 - 48b¢) 461¢- 47i4 4216- 47 | 4284- 47%) 47 - 4734) 47%%- 4814] 4714- 4834) 50 - 52 | 50 - 52h 51lg- 52% ; 
Dew bds., 1802-"t’S- 1900. 41%. 4s (43 - 46 | 47 - 48 | 46%- 4744 42 - 47 | 4234- 4734) 47 - 4734) 4716- 4814) 47%- 40%! 50 - 52 | 50%%- 52l4] Siig 52 
6s, new series, 1914 . 413;- 43 | 43 - 46 | 47 - 48 | 46% 4714 42 - 47 | 4234- 4734! 47 - 4734! 47I6- 4414) S716- 48%| 50 - 52 | 5OlG- 529] Slig- 52 : 
ycompromise 3 3-4-5-68, 1912] 44 - 50% 50!4- 514 5434-55 | 53 - 55 | 50 - 55 | 52 - 553g S4tg- 5434| 545g- 5834) 55'0- 56%) 60 - GOlg/ 60 - 61 - 61 "¢ 
quinia—6s, old ihawedreunwe 37 - 33 | 33. - 40 | 38 - 39 39 - 3Y | 39 - 39 40 - 40 | 40 - 40 40 - 40 40 - 40 40 - 40 40 - 45 42 - 48 
8.new bonds, 1866 ..,... 37 - 38 38 - 40 | 3S - HP 3Y - 39 | 3Y - 39 40 - 40 40 - 40 4% - 40 40 - 40 40 40 4% - 45 42 4% 
6s, new bonds, 1867........| 37 - 38 | - 40 | 88 - 89 | 39 - 39 | 89 - 39 | 40 - 40 | 40 - 40 | 40 - 40 | 40 - 40 | 40 - 40 | 40 - 45 | 42 - 49 in 
6s, consul. bonds........-.. 50 - 50 | 55 - 70 | 72 - 80 | 72 - 75 | 80 - 80 | 80 - 80 | 80 - 80 | 89 - 80 | 80 - 89 | 80 - 80 | 80 - 85 | 80 - 80 a 
8,ex-matured coupons..| 37 - 38 | 30 - 41% 42 - 45 | 40 - 45 | 47 - 50 | 50%- Siw! 45 - 47 | 47 -49 | 48 - 49%) 47 -48 | 52 - 55 | 50 - 52% ' 
6s, consol., 2d series....... 50 - 50 | 50 - (5 . 50 - 50 | 50 - 50 | 50 - 50 | 50 - 50 - 50 | 50 - 50 | 50 - 52% 51 - 55 | 55 - 60 br 
fs.deferred bonds.. acdets 4-54 1g] 43g o4 5ij- 6K 4 - ~ 44- 54) 5 - Si] Di 6 | G6 - 10 | w - 104) 12 - 134) 11 - 12% 10 - 18 i 
Dis of Colum bin 365s, i024 113 “yisig 118121181118 “is” [113 “aid ‘liad “aid Jats “aasighiis “aieiglidd “is ‘lita Td |B 216 fie “16 lie 6S i 
. } . ‘ @ - a . a -116 116 116 116 116 : 
Fanding 5s, 1899 .. “11034 110 =110 i110 “110 |110 110 j!10 -110 |110 -1 115% 109 -110 6y6)114 “110 (110 -110 |110 -110 |110 -110 |110 -110 : 
1886. j 
| ia 
successes, JANUARY) Fee’Ry. MARCH. | _APRIL. L. | May. | JUNE. JULY. | Avs :UST. Seer’ BER. OCTOBER. | NOV’BER. | DEC’BER. at 
ia Low. High Low. High ‘Low. High) Low. r-High Low. High Low. High Low. Y-High| Low. High: Low. Iligh Low. H: gh Low. “High ow 0 High 
Alsbama—Cl. A. 3 to 5, 1008. 97 - 9044) 9934-102 [10 6- 10% 9034-101 100 -108%6 1034-105 103 HOG4 10K 10514 104-105 10216 1054 10454-10536)105 -108 | 
Class 8. 5s, 1906 .. ....... |105 “103 1105 ~107 105 “108 1108 “107/108 -107 107 -198 |105 -108 [107 -10744 107 -107 107 -109 |103 -103 |104 -110 
Class C, 45,1906 ....... ... ~ 9 "97 -97'4 | 93 - B8ig 99 - 995g WH -100 | 94-101 | 100 -103%¢ 102 -103_ 1024-103 101 -102 102 -102 |102 -103 
Gs, 10-2), 1900 ...... ... ... 105 105 -107 106 -107'¢ 105 -106 106 - 10714 O76 10514-10854 106 -107 103 -106 |104 -106 104 -103 104 -106 
Arkansas—fs, fd., 1899-1900) t € 7 | 7 - De - v4 TT 9 | 5 - 8% 5 - 8G B8e- He v-10 | 10 - 10 | - 10 9 - 10 | 10 - 11% 
7s, L. R. & Ft. S. issue. -20 | 16 - 22 | 29 -20 | 2) -24 | 17 - 23 |.... - 17-20 | 17 - 18% 15 -16 | 12 -15 | 12%- 15 | 20 - 28 
isWemphis & Littie Kock 15 - 15 116 -17 | 20 -29 | 20 -20 | 17 - 17 |... " 17 - 20 | 17 - 18% 15 -16 | 13 -15 | 15 - 15 | 20 - 27 
%,L. RK. P. B. & N.O.. 15 -18 | 15 -29 | 17 -20 | 17 -29 |17 - 19 . 17 -20 | 17 -18 | 15 - 15 | 13 - 15 | 12%- 15 | 20 - 27% 
te'Miss. O18 i Se cae 15 -18 | 15 - 20% 17 - 18 | 19 - 21 | 17 - 2 | . 16 -20 | 17 -17 | 15 -16 | 13 - 15 | 12 - 12%) 20 - 20 
een Contcal mcuncoonne 1198 “103 [100 =10016'100. “10t [10936-10916 L00%4-100%6 7-72. rae: ae * Wiasieltinds Rete Watgue, Baki | ee 
. cosas) eo -lUZ | -1U! - - * seesl oH coe @ cccalcces © ceeel-coe * seastsces © cocsteses - . 
mentees i -+ 190%-101 | 101 -101% 1015¢- 104 102 “10a 102 at ie Beas Neti lr re. Piao ame Tab fei: vinuhy Weiey: tee 
ndorse bacnoscese |e %-101 | - nt nas @ sasslecae *. coenteuas oe -posniness. , Steeludes. i nessioane J 5e0sneian ~ ; 
Ris. gold bonds, 1300 . {1 ® -113 110 -114 (110 “t12* 110 “all ill -111 18g 1134 iii: iit 111%g-112 110 -112 |100 “116 109 -110 Losi. 110° : 
me ronal Nk a a Bg AE Th Mg Se | He - Bg Ma BS Bh se BE | Ba Bg Be Bh | 
sree eee eee rene | . 7 + _ 7 Ye- 
7s, small bonds 167-70 | 68 - 69 | 48 - 70 | 70 - 72 73 - 75 7 17 
i 4 











Ad STATE SECURITIES. 








1886— Concluded. 











JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER. 








































































































SECURITIES. —— | Dae, 
Low. High| Low. High| Low. High| Lo a Low. High/Low. High| Low. High|Low. High| Low. High|Low. High/Low. High Low.High 
Michigan—7s. 1890...........)112 -112 )112 -112 {112 -112 112 -112 J.... - ....]109 -110 }110 -110 {110 -110 [110 -110 (108 -110 (106 =a 
Missouri—6s, due 1886... .. 100 -100 |100 -100% 100 101 101 it 1014-101 i a a. 0014-10034 I /100%4-100%4'101 -102 |... _ 
Ss, “eeee eeeteeeeereee e8% 102 -1038 108 -1] 108 104 -l sehen eee 02 -102 102 -103 102 -104 108 -103° 
Re cae .1:-|105 -105 [195 -105 105 “10531 105 -106%)|.... - ... 04 |104 -204 |104 -105 [104 “ios 
6s, 1880-1890................ 107 -108 |107 -108 '107 110 Ho a 6m 1.0... © sscs 107-107 |107 - 108 -10814 108 198 
Asylum or Univ.. 1892..... 110 -112 |112 -112 (112 -1 13 112 _ f Buen 112 -112 [112 -112 [112 -112” 119 “iis 
Funding bonds, 1894-95.../115 -115 |115 -115 115 -116 a ae see 1... © ‘oc e 115 -115 (115 -215 |115 —tg 
Hannibal & St. Jo., 1886...|102 -108 |108 -103 |103 -1 104 a tes oes 1... * oc 101 -101 |101 -102 (102 -102 |” - 
Hannibal & St. Jo., 1887. "1102 -103 |108 -108 (103 -108%4'104 -104 [104 -104 |...) - ... 101 -101 |101 -102 |102 -103 “164 
New York—6s , gold, sEoB 87/103 -108 [108 -108 103 -108 |108 -104 |104 -104 [23.2 - 32: 103 -103 |102 -103 /102 -102%' 102% 4 
old coupon, 1887...... 103 -103 [103 -103 (103 -108 |103 -104 |104 -104 |11.) - .:. 103 -103 |102 -103 oS on 
6s, loan, 1991 ............... 113 -113 [113 -118 /113 -113-|113 -11984/1193¢-1191¢| 00. - 110 -132 |112 -112 [132 -112\119 435 
6s, loun, 1802 - - elas -118 1118 -118 (118 -118 |112 -11584/11584-11534/..0) - 22: 112 -115 |115 -115 |115 -115 . 
EAE 8a 1 -121 [121 -121 (121 -121 |115 -118%¢|118%4-118%|_-° - 3:: 115 -120 {118 -120 |118 -118 /118 -118 
No. Carolina 66, old, 86-98, 30 - 31 | 80 - 20 - ~ 8544 ae Te, em cen s - 35 ai 2 
lr fe 30 - 31 | 30 -30 | 82 - 35 - 35 - 35 Ps. Sid - 35 . - 8 
Nr Gan Rit, 9883-4.5 eres 165 -165 |165 -165 (165 -175 |170 -170 |170 -170 o Ga 170 -¥75 |170 -170 |170 -170 [170 -1% 
N. Car. RR., 7, wo Compens ot off135 -135 (135 -135 135 -145 [140 -140 (140 -140 ~ cee 135 -135 (135 -140 |140 -14 -140 
N. Car. RR. A. & 165 -165 |165 -165 (165 -175 |170 -170 |170 -170 . 170 -175 |170 -170 |170 -170 |170 17 
N. Car. RR.. 7, coupons off;185 -185 [135 -135 (185 -145 |140 -140 |140 -140 eee 185 -135 1185 -140 |140 -140 -140 
Funding act. 1866-1900 .... 10 -10 | 10 - 10 | 11 134] 13 - 18 12 - 12 eo ll - 11 12-12 | 42 - lz 12 - 12 
Funding act, 1 10 -10 | 10 - 10 | 11 - 13%] 12 - 12 ! 12 - 12 —.. moa | we; = - 3 
New bonds.3.& J. 1882-68] 20 - 20 ~ 20 - - 22 | 22 - 22 * Senet 22 - 22 - 22 - 22 | 22 - 9 
td oe tee cad 20 - 20 | 20 - 20 ~ - 22 | 22 - 22 my 22 - 22 - 22 |} 42 - 90 3 
m RR........ eRe Pk SE Re Bh RS ak ao 5- 8 | 5 -18 |] 8 -11,) 10 - 10 
Special tax, class 1, 1898-9) 8 - 8% 8 -10 | 9 - %%! 34- 10 - 104/10 - 10 10 - 10% 13 e 1056 1034- 1454) 10%. 
sol., 4s, 1910 ..... ...- 88ig- 891g) 90 - 92 | O314- 95 95 | 95%4- 96i¢ 88 - 90K) U7s- 9954 O9734- 9914) B014--1004 
er *- corocooreed aE ae 11636-1189 Ses 121 1164-113% fo il! ap ra 196 189 {191-195 i = me aS 
9 SUAGD se sevee eee ee - Ceeseeee > = = a, = “a aes 22 - 
Ohio—6s, 1886... ............ 103 ~-1038 (103 -108 103 -1038 +t -103 LIS > sane 1014¢-1014¢/ 10134-102 (102 “toe les = 
Rhode Island—6s, ep., 93-94/120 -120 |120 -120 120 “120 190 -190 |190 -190 |.... - .... 120 -120 |120 -120 |120 -120 ip ~120 
eer) oa! me od Oi a 6-8 | 5K- Bi 514-64] 53-64) 5%- 7% 

a ,non-fund., neil - - ~ - Lé- - - 
Brown consol., 6s, 1893. ...|106 -108 |108 1088 108 -109%4/10v “10985 109g-100841,.° ges ie 104-108 |109 -109 |110 “110% 199 “nh 
Tennessee—6s, old, 1890-2-8| 53 - 55i4- 60 -59 | 57 -58 | 56 - 58 | 58 - 60% 62i- 64 ’ 62 - 63 | 62 - 65 

, new bds., 1892-°88-1900.| 53 - 60 - 59 | 57 - 58 ve ~ 60% 6zig- 64 | 62%6- 63 | B2Ig- et | 8 
6s, new series, 1914........ - 60 - 59 | 57 -58 | 56 - 58 | 58 - 60% H246- 64 | 6246- 63 | G2%- 64 t 
Compromise , 1912) 62 - 65i4- 67%) 65 - 6Y - 8754| 65 - 6734| B7e- 70% "2-74 | 72 - 73 | 72i- 74 | 74 - 
New Settlement, 6s, 1913.|.... - ....}... WM wie: MP cies OE acelin) sn oe 10544-10634|105 -106 (105 -105 /105 -109 
New Settlement, 5s, 1913 a > eaaladais i gaaciaads. © shticies weaken © peadienes a 100 -102 {100 -102 (102 -102 {100 -102 
ew Settloment, 36, 1913.).... — ...cj.cee — ceecleces  cecebecee 7 seesleces 7 seve] TIQ- F456 78 - 784) 76 -%77 | 7 i} 7834- 70% 
Virginia—6s, old se ear tht ad Fa wee Ce oe Ee we Lee. ae 1. © on 46 -47 . 47 -47 | 47 -47 | 47 -4@ 
6s. new bonds, 1866....... 42 -43 | 48 -44 | 48 -45 | 44 - 44 | 44 - 44 [2022 - 3: 46 -47 | 47 -47 | 47 -47 | 47 -47 
6s, new bonds, 1867.. 42 -43 | 48 -44 | 48 -45 | 44 -44 | 44 - 48 [oo - 46 -47 | 47 -49 | 47 -47 147 -4@ 
6a, consol. bonds........... 80 - 80 80 - 96 100 -100 |100 -100 | 95 -100 [|2222 - 33 90 - 90 | 90 - 90 | 90 - 9 | 90 -% 
” ex-matured coupons ..| 50 —- 52 os 56 - 60 54 - 5d 52 - 53 ~~ ee 51 - 52 50 - 538 P= -~ 58 | 53 - 56 
eS ho dats + 11 4% -% “tae “uel “B= "the . ey 10 — 133 11 = 25g] TOsg= 1154] Tha aay! 1244- 19%| 12 = Ss 
elerreaq DOMNGS......... — = - a - — - 12%- - 
Dis. of Col Colum bia 968s, 1984 116 =e ie 8 119 10" 118% 119 */11854-119%¢ 1164-11914) 1996-11984 119 *-119%6 1184-110" 120 “eis 119 “11084 leu 
8.0 umblia - - - - - - - - - 
Fanding 5s, 1899 .. 110 -110 |110 -110 |110 -112 —— ae 08 1.... = .. ae i . . @ .tdsee © ceackigee 0-110 
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RAILROADS AND THEIR SECURITIES. 


PRICES OF STOCKS AND BONDS, 1882-86. 


Railroad construction in the United States in the year 1886 showed a remarkable increase in mileage compared 
with the preceding year, as the total of new road constructed was over 8,000 miles, against 3,588 in 1885, 3,977 in 
1884, 6,753 miles in 1883, and 11,568 in the maximum year 1882. In this latter year was reached the culmination of 
that period of railroad expansion which set in with the general tide of buoyancy throughout the country after the 
resumption of specie payments on January 1, 1879. From 1857 forward to the close of the civil war in 1865, rail- 
road building was held in check, and ran far behind the wants of the country, the number of miles constructed in 
1864 being only 738. After the close of the war a new impetus was given to this branch of industry, which went 
ahead with a steady increase every year from 1865 to 1871, and in the year last named the total was reached of 7,379 
miles. From this point a reaction commenced, which terminated in the panic of 1873, and railroad coastructioa 
fell off to 1,712 miles in 1875. From this point another recovery took place, and the construction ran up to 7,174 
miles in 1880, to 9,789 miles in 1881 and to 11,596 miles in 1882. From an examination of the record of railroad 
building and a reference to the course of financial affairs in the United States during the different periods of railroad 
activity, it will be noticed how closely the two have been connected. The surplus capital and the proverbia! energy 
of our financiers has been directed towards railroad construction, and in the two periods 1870-73 and 1880-84 the 
work was greatly overdone and the boom was in each case followed by a collapse. The following table from Poor's 
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Railroad Manual shows the progress of construction in each year from 1830 to 1885, inclusive :— 

Annual Annual | Annual Annual 

Years. | Increase of | Miles in Years. | Increase of | Miles in Years. | Increase of | Miles in Years. | Increase of| “Miles in 

Mileage. Operation. Mileage. Operation. Mileage. Operation. ileage. Operation. 
1830...... ccce 23 1844...... 192 4,377 1858.... 2,465 26,968 7. = 5,878 66,171 
1831...... 72 95 1845...... 256 4,633 1859...... 1,821 28,789 1873... 4,097 70,268 
1832...... 134 229 1846...... 297 4,930 1860...... 1.846 30,635 1874..... 2,117 72,385 
Bs ceece 15L 380 1847...... 668 5,598 ! 31,286 a 1,711 74,096 
1834...... 253 633 1848...... 398 5,996 1862...... 4 32,120 oo 2,712 76,808 
1835...... 465 1,098 1849...... 1,369 7,365 1863...... 1,050 33,170 BETS - cece 2,280 79,088 
1836...... 175 1,273 | = 1,656 , 1864...... : 33,908 1878...... 62 81,717 
. == 2 1,497 1851... 1,961 10,982 35G0...... 1,177 35,085 Bei cccece 4,746 86,4463 
1838..... 416 91 1852...... 1,926 12,908 1866 ..... 1,716 36,801 | 6,876 93,349 
1839...... 389 2,302 1853...... 2,452 15,360 | 2,449 ,250 9,796 103,145 
1840...... 516 2,818 Dioceses ’ 16,720 1868.... 2,979 42,229 1882 11,568 114,713 
1841...... 717 3,535 1855...... 1.654 18,374 1869...... 4,615 46,844 1883...... 6.741 121,454 
., == 491 4,02 rl 3,642 22,016 | 6,070 42,914 1884...... 3,825 125,379 
BOGS..0<--. 159 4,185 |1857...... 2,487 24,503 1 1872...... 7,379 60,293 3960...... 3,588 123,967 






































The financial statistics, showing the cost of road and equipment, the stock and funded debt, and the earnings, 
gross and net, are compiled from Poor’s Manual, and are given below for each of the last four years for eac h 
section of the country, with the total for the whole United States :— 



























































































































































































































































Miles of Cost of Railroad General Liabilities. Miles of (Total Gross Earn-| Earning 
STATES AND TERRITORIES.|Road, Main and Railroad | ings, Including |Less Operating 
and Branch. Equipment. Capital Stock. Funded Debt. Operated. ails, &c. Expenses. 
Year 1885. 
New England States. ...... 6,412 $333,230,596 $204,311,043 $140,569,398 6,476 $56,849,552 $17,300,846 
Middle States. ............. 18,595 1,683,617,814 1,065,318,177 995,996,765 18,133 214,661,445 75,055 627 
Southern States... ........ 20,58 884,941,407 "416,306,842 506,121,832 19,355 75,557,901 24,701,025 
Western States.... ........ 74.854 3,679,615,783 1,484,315,473 1,915,530,991 73,521 392,317,857 137,138,319 
Pacific States.............. 7,284 56,221,750 "247,416,297 "207,508,080 5,835 33,182,078 14,698,114 
‘lotal United States....] 127,729 $7 ,037,627,350 $3,817,697,832 $3,765,727,056 123,320 $772,568,833 $269,493,931 
Year 1884, : 
New England States....... 6,405 $33 4,124,293 $204, 597,904 $136,696,843 6,405 $58,558,913 $16,513,814 
Middle States........... .. 18,256 685,141,937 1,050,207,585 980,215,773 17,520 222,307,819 77.150,187 
Southern States............ 19,825 1339" 398,967 405,339,989 479,622,988 17,025 69,857,988 23.831.483 
Western States ............ 72.704 3,520,173,233 1,795,111,437 1,836,286,254 66,124 377,964,310 135,216,491 
Pacific States............. 7,961 545,716,014 307,359, 771 236,293,914 6,098 34,617,573 13,301,436 
Total United States....| 125,151 | $6,924,554,444 $3,762,616,686 $3,669,115,772 113,172 $73,308,608 $266,513,91LL 
Year 1883, be 
Rew England States....... 6,323 $337,953,.802 $198,544,058 $144,346,982 6,203 $59,155,763 $15,102,533 
dle States ee besitos 17,531 1396937, 643 1,012,157, i9t 913,163,648 15,974 237,063,010 90,570,362 
| me we Stones Hiecnaieied eee| 18,866 "793,126,042 , 48 4,792,911 457,360,083 15,590 68,460,269 24,284, 155 
Western States ............ 70,345 3,441,141,046 ,784,908,292 1,761,536,015 63,897 403,963,931 147,509,324 
Pacitic States.............. 7,486 B15 597,512 1307 658,131 "196,523,506 5,274 38,459,807 14,120,914 
Total United States....| 120,551 | $6,684,756,045 $3,708,060,583 ” $3,500,879,914 106,938 $807,112,780 | $291,587,588 
Year 1882. 
New tunpaanud suates_...... 6, <32 $309,049.194. [| $197,07 1,108 rt 6, 186 6,188,49 | ~=$16,487,007 
Middle States.............. 16,810 1,443,857,959 970,552,708 5,554,52 18,555 18,720,835 76,42 1,089 
Southern States............ 17,429 722,976,486 363,379,347 rit 0,5 eB 13,897 58,872,239 19,316,539 
Western States ......... --.| 65,078 2,993,018,137 1,635,310,332 1,595,255,387 55,159 361,183,378 141,367,192 
Pacific States.............. 6,863 461,507,848 289,764,701 213,779,043 4,955 38,995,992 13,532,205 
Total United States....| 112,412 $5,930,409,624 $3,456,078, 196 $3,184,415,z01 98,752 $733,960,9413 $267, 124,032 
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46 RAILROAD EARNINGS. 











RAILROAD EARNINGS. Statements of net earnings as yet are obtainable only 
The year 1886, in railroad earnings, says the Financial for November and the 11 months of the year as follows: 
Chronicle, was a strikingly good one. The reasons prance nai <n mnemnll Mca so 96 


a a) oe ee ee 
























































are obvious, the two conspicuous facts contributing NAME oF ROAD. a Se 
to this result being the higher tariffs in force and Scheel cuit ciel acta 

; a $ $ 8 pe 

the revival of activity in all departments of trade. As} gion. Top. & 8. Fe...Gross.|1,719,355 1,603,413 14,439,378 14,8tnees 
; ;' : : 985,5 A ,110, 7,042, 

to the higher rates, this was a special favoring circum- | partimore & Poto....Gross. 117,393 115,331 1,226,236 121580 
e . * ) Oo, y , L , 5 501," 

— not — to = oa lines and ote — Bef BY. & Phi. Gross. 206/388) 218,078!) 2,974,080 2210 

. , , 5 534 

nt ee a 7 “ - ae the — wherever situated, | burt. ced. R. & No..Gross.| 290,670) 313,006|| 2,626,530] 2,826,603 
or the West Shore n . et... 130 6 1224) 855, 

‘nfl sottiomens 6 cece it _ Cairo Vineenans G0 Spans. eh a gt sarane a35°In 

gurated influenced managers everywhere ursue the Net... »21 »3U: a: ‘semamee 

: 8 y P California South..... Gross.| 86,258) ........ 630,290 wines 

same policy. Ran be, actin Br410| ‘S0,513||  say'eesl S32 i58 

m. ° ° ° , ’ 

GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. " Net... |def.3,07 2,296 133°239 faa’ tis 

Canadian Pacific....Gross.|1,073,286| 814,066|| 9,187,702) 7,637,233 

Name of Road. 1886. 1885. | Increase. Net...| 443,236) 302,004|) 3,423,240) 2,984,184 

Cy. Fear & Yad. Val.Gross./ 21,408) 16,76¥ 205,884; 188,103 

Net... 236| 6,42u|/ 101,329) 86,627 

.& Phil.... Chesap. & Ohio...... Gross.| 359,551! 284,630)| 3,755,867| 3,047,039 

tts... 8,208} 79,507!| 1,142,723) 876.939 








et... 208 ° f 
Eliz. Lex. & B.8.. a 39,858) 63,294 856,683; 643,735 





Ches. Ohio & 8. W... Gross. 178,985 151/546 1,546,450 ertri 
Chicago Burl. & 2.4m. 2,256,340 /2,: 
Cin, Ind. St. L. & 0..Gros: 2037429) 
Clevel’d & Canton. _.Gr0s8: 31,292) 22,516 osha 264,832 
























































7,86 , ae 
Denver & Rio Gr....Gross.| 648,907| 572,983) 6,102,863) 5,614,875 
e 253,170, 214,970)| 2,250,150) 1,986,632 
Denver & RioGr.W.. Gross. 101,450 938,564 961,40: 946,351 
Net... 45,572 35,022 322,069 290,001 
Des Moines & Ft.D..Gross. 29,277| $38,305 304,073 347,14 
Net... 10,356 14,993 73,1] 2, 
East Tenn. Va. & Ga.Gross.| 424,272) 400,731 25 
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et... 
Grand Rapids & Ind.Gross.| 209,417! 191,456) 1 
Net... 87,963 4 67 
Louisville mieemnathen wh 1,281,997/1,12y,894)| 12, a 
et... j 
Louisv. N.Alb. & Ch.Gross. yor 159,172!) 1,757,247) 1,541,636 
e aia i ws «De = 
Louisyv. N. O. & ———- 241,502) 212,045)) 1,431, "107 1,116,591 


8 
Net... 3 
Ft. W’th & Den. City.Gruss. 52,476 43,514 39: 
1 
8 
7 


et. 110,154) 110,41" "416,459 244,367 

Lykens Valley ....... Gross. 60,465 70,308 694,459 732,927 

Net. ../def. 1,762\def. 2,123) \def. 93,074) df. 101,569 

Detroit Lansing 6,311 | Memphis & Charl....Gross.| 175,403) 150,961L|) 1,266,841) 1,180,915 
East Tenn. Va. & Ga.... Net. 75,360 66,390 412,425 241,687 
a *Mexican Central...Gross. 379,902; 312,431)) 3,416,723) 3,212,364 

Flint & Pere Marquette. Net...| 179.529) 154,733)| 1,172,709) 1.352,974 
Ft. Worth & Denv. City. ’ Milw. L. Sh. & W....Gross. 204,799) 132,994!) 2,150,578! 1,258,029 
Grand Rapids & Ind.. Net... 65,993 27,833 924,848) 416,084 
Grand Tr. of Canada... Mian. & 8t. Louis.. .Gross. 161,854} 171,555)| 1,400,436! 1,534,264 
Gulf Col. & Santa Fe.... 4 Net.. Fee 451,563 23,205 
Houst. & Tex. Central . Nash. Chat. & St. L..Gross. 213,769) 181,485)| 2,170,825) 1,941,20) 
fi. Cent, (Til. Div.).....- Net. .. 91,272) 74,1lv4 873,474 735,326 
Do_iBo. Div. . r N. Y.L. E. & W..... Gross./2,048,512/ 1,912,326) 21,017.353/17,686,165 

Do Ced. F. & M.. Net...| 634,614! 609,973 5,724,094 4,404,428 

Do Dub. &8.C.. N. Y. & New Eng. -+- Gross. 347,703) 398,210); 3,636,412) 3,136,914 

Do _&8.C. Net...| 139,730; 122,690)| 1,325,993) 1,129,729 


N. Y. Susq. & West...Gross. 107,735 97,344 ae tre + l, 05,3 350 
Norfolk & Western... ae. 337,703 270,636); 2,934,721, 2,52 6 93 
Northern Central... Genet. eens eg tte 5,008,408 4,933 22 
Northern Pacific. a a ery tt: ae ey oo Bere} 10,574,323 
Ohio & Mississippi . aaa. tein et yeryre wer ey te 
Oregon Imp. Co..... 7. 286,239) 235,307'| 2,735,013 er teh 


Oreg. R’y & Nav. Co.Gross.| 519, 919; 629,672)| 4,942:50)| 4,610,288 
232,352| 342,770| 2,210,741| 2,111,062 





(So. Div.) Pennsylvania (all ey sete 
aoe Cun. 80. of Pittsb. & Erie)..Gross. | 4,347,218/3,971,5 39 | 45,950,852/41,568,345 
SE boas Net...|1,526,721' 1,616, (285! 16,361,30.)) 14, 176, ‘068 
& West’n Philadelp’a & Erie ..Gross. 338,027 ’3U9,407 3,407,510 3,012,325 
Northern. Net...| 123,983) 147,137|| 1,374,065/ 1,188,305 
Phila. & Reading. ...Gross. 3,001,522! 2,666,450 | 27,934,8 '5/26,638,014 
Ohio Net...|1,799,739 1,837,374 | 12,080,509) L1,832,566 





P. & R. Coal & [ron .Gross.| 1,837,462) 1,605,748 | 14,501,154) 14,615,568 

Net. 687,677| (219,047) 41,071,483} def.75,124 

tRome Water’n & Og. ‘Gross. 249,506| 166,519)! 2,456,199) 1 G8 Sat 
t ‘ 


St. Jo. & Gd. Isl’d...Gross.| 95,319 87,303|; 1,060,449] 994,708 


e 36,283) 40,49 468,971 316,743 
Shenandoah Valley.Gross. 71,053 7,765!| 686,340} 636,779 
Net... 7,341 def.42 77,871 29,345 

Southern Pacific Co.— 
Galv. Har. & 8. A.Gross.| 211,975! 343,935)! 2,352,793) 2,866,367 
Net... 3,730 123,531 260,444) 1 7815,160 
G. W. Tex. & Pac..Groas. 4,684 8,235 42,489/ sc nae - ne ° 


et... def. 1,23 3,372) \def. 15,161 as-e02 

Louisiana West’n..Gross.| 57,359! 641,238 5/8,627 548,671 
Net 31,254 39,313 294,005 238,290 

Morgan’s La. & T. Gross. 394,558) 465,353)| 3,658,143) 3,683,382 
et. 157,272] 204,192 883,079; 1,331,444 

Tot. Atl. system.. pt 783,290; 993,502) 7,672,825 8" "221,776 
et...| 238,581!) 487,846|) 1,814,000 3,404,771 

Pacific system...Gross. 2,041,719] 1,715,514} | 21,254,274) 19,631,129 
Net...| 828,599) 771,922//10,449,920] 10,465,475 






































Total of all ........Gross.|2,825,009 | 2,714,021/'28,957,097 27,852,902 
Net. ..|1,067,180/ 1,259, 768] | 12,263,920) 13, 870, 247 
. Toledo & Ohio Cent..Gross. 84,671 41,711!) 744,927) ...c-«- . 
. St. - Net...| 28,512 1,433]| 222,831 

Wisconsin & Minn.... Union Pacific........ Gross. 2,351,431 |2,382,206 24,260, 254 23,371, "557 
Net...| 834,945/1,005,511)| 8,161,751) 8 "765,339 
Total (93 roads) s302,9- ,069, West Jersey & Br’s..Gross. 95,154) 85,482) 1,268,891] 1,199,148 
Net increase Net...| 29,076 30,702)| °437,519 "462,034 
* Includes three weeks only of December in each yea 1 Since Aprilin 1886 the Utica & Black River is included, making 

t Mexican currency. { Including West Shore in 1886, but not in 1885, | Mileage 655 miles, against 419 last year. * Mexican currency. 


a For p= of comparison St. Louis & Cairo is included in both 
years since 


The Chronicle says that though the exhibit of gross earn- 
BO came the {ndianapolis & St. Louis ani the Cincinnati & Spring- 


ings for the twelve months is a very good one, the 
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RAILROAD EARNINGS—RAILROAD BONDS. AT hi 
year was not without adverse elements. It opened - Mileage. Earnings. Increase or hi 
isi : orted. | Decrease. aE 
promisingly enough, but a serious drawback was 1886. 1885. 1886. 1885. }. 
red in the first month, i w Nan. | sue. $ $ $ ‘hal 
encountere i onth, In snows and winter January (64 roads)..| 45,906 44,682 | 18,553,048) 14,565,336) Dec. 1,012,238 y 
weather of unusual severity. In March there came| February (6 roads).| 49,389 | 48,299 | 16,082,394) 14,852,151 Inc. 1,230,243 
: . :; -~ | March (63 roads)....| 47,069 | 45,974 "| 17,955,075| 17,747,728| Inc. 207,347 i 
the great Southwestern strike on the Missouri Pacific | join @zroads) .... 48,898 | 47,710 | 17,482,081] 17,306,549|Inc. 175,582 rit 
and its connections, and this extended into April, disor- | May (63 roads)....... 7,355 | 46,085 | 17,070,179! 16,417,582|Inc. 652,647 1 4 
pees ‘i ’ June (60 roads)...... 47,402 45,775 20.051,630) 17,992,640) Inc. 2,058,990 it 
gavizipg the whole trade of that section and reducing the | July (68 roads) ...... 49,651 | 48,128 | 22,825,356] 19,578,034) Inc. 9,247,392 hie 
: Aug. (73 roads)...... 53,287 51,165 | 24,939,906) 21,190,661| Inc. 3,749,245 Pike 
volume of railroad traffic on all roads carrying to or SOM | goctember (77 roada)| 85.207 | 98.005 | $2901 707 eucenePlTac, Saeuest i | 
that part of the country. At the same time there was | October (83 roads)...| 55,57 56,270 31,780,490 $0,002,853 | Inc. 1,786,637 a 
b k f ] b } . | November (85 roads) 57,699 55,187 | 20,194,343) 27,242,205\ Inc. 1,952,138 Li bi 
an outbreak of labor troubles nearly everywhere, culmi-| pecemper (97 roads)! 60,609 | 57,817 | 20,161,051! 6,227,786! Inc. 2,439,265 Vi 





nating on the Ist of May in the general strike for eight 
hours as @ day’s labor. In April there was besides for 
part of the time a rate war on the traffic between St. Paul 
and Chicago. In May, the operations of Southern 
roads were interfered with by the preparations neces. 
sary for the change of gauge on the Ist of June. With 
regard to Scuthern roads, too, though they had a de- 
cidedly heavier cotton movement in the first half of 
1886 than in the first half of 1885, all the north-and-south 
lines in that section—notably the Louisville & Nashville 
aud the Illinois Central—felt the absence of the stimulus 
afforded the previous year by the New Orleans Exposi. 
tion, and thus recorded heavily declining earnings. The 
net result of these various influences was that, however 
satisfactory the exhibit of certain individual roads might 
be considered, there was very little comfort to be ex- 
tracted from the total for all the roads in the first five 
months of the year, and the following summary of the 
monthly aggregates will make this clear. 


With the month of June a decided change for the betes 
ter occurred, as will be seen. New York Central was iM 
included for the first time, and of course helped to swell bh 
the gain, but apart from that the increase was much the 
heaviest for a long time past. The gain for July proved te 
even greater than that for June, and in August we had # 
an increase in the extraordinary amount of 33 million 
dollars. In September, the winter wheat movement was 
no longer so important an influence as it had been, 
and moreover we were beginning to compare with more 


favorable figures in 1885. So the increase fell below the iy 
amount for August, but yet reached 2] million dollars. 1: 


In October, the upward movement seemed to have 
received a check in nearly all sections. But this check 
was more apparent than real. In November the gain li 
was heavier again, reaching nearly two million dollars, 
and for December there was a still larger gain, the year | 
thus closing very satisfactorily. 











PRICES OF RAILROAD BONDS. ; ' 

The following comp'lation of monthly highest and lowest prices of railroad bonds is made up from sales at the Yi 
New York Stock Exchange. The order of classification on the Stock Exchange Quotation List is followed to a great i | ‘ 
extent, though an exception is made in placing income bonds under the name of the company to which they belong, li 


and also in bringing bonds from the “ Free List” and placing them in alphabetical order in the table, where they may 
be found under their proper title. Wherever there has been but a single sale in a month, the price so made is given 
as both the highest and the lowest. All the prices in the tables following are compiled from actual sales at the Board. 
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1882, 
BONDS JANUARY FERR'RY, MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. SEPT’ BER.| OCTOBER. | NOV’BER.| DEC’BER ; 
a e — Hy 
High. Low) High. aaa) High. nical ‘High. Low} High. Low| High. Low| High. Low! High. Low) High. Low High. Low] High. Low} High. Low | 
Atlantic & Pac.—1ist...6 #8 - 9 | 95 - 94 | 97 - 9514 | 97 - 95 sal 97 {1013¢-100%4,100 - 98 | 991¢- O8lg|.... - ....| 97 - 97 | DM4¢- O97 | O7¢- 96 | 
EN ecg aire G| 37y- 8B7%| 34 - 28 | 33%- 33 + a 8 one) or ee eS 5B. sane © stb deeds * ected’ Si i 
Allegh. Cent.—1st...... Ghacee © 10s feces © cacsloene © cccclocce © eessfecce © cece{ MO SMO Lecce © coccleces © - - * seawdesse © pees 
B.& O.—1ist, Park. Br.G).... - ....}.... - ....[.... - ee er ad Re, - 1o © secepaee “Sao i 
Bost. H. & Erie.—ist..7 69 - 61 | 64i- 52k 55 - 46 | 53 - - 47% BONG 4734 ‘53 - 46 | 59 - - 52. 366 5314 60 ~ 0854) Dig 5344 'B11%4- 44 | 50 - 46% ‘ 
B’kiyn B. & C. I.—1st. 6. a yrds Mieige oe Se : cece * - .|1054¢-105}4]..-- - ‘ 
Bur. C. R. & N.—1st ...5 10034 99:4 100 ~ 9834) 10034 9934 103%- 998; 1023-10: 4 102%6- 98%, 102 -101%4 10234-10134 10154100 "|4013¢-100%4 10234-10114 100%- 9934 i 
C. R. In. F.& N.—1st..6 .... - 2.105 -105 102-102 |104 -102 |100 -100 |.... - ....|108 -108 |.... ~ ....!.... - -.-.(106 -108 106 ~-106 y 
Central lowa—ist...... 7 11544-112ig 11 14¢-111 ‘in 10955, 112 -110%4! 1144g-1124¢' 1134y-11344) 114 -11314| 11136-11014 il -108 110 -108 {109 -108 |112 -108 } 
Debt certs................- — sed | 95 - %5 > ie a TE bik Bh ae Ee 7. ..| 65 - 65 | 65 - 65 | 60%- 60%).... - .... a 
Cent. RR.of N.J.—1st..7 11934- 11814 11534- 115 1634-115 118 -11514 11814-11714 1184-117 [119 11814) 116 -11514/116 -116 |1163¢-114%4/117 -116 |.... = .... Oh 
Consol., assented ..... 7 1154-112 /11534-11434 1143¢-111 (1124-108 | 1114¢-100%6/112  -1093¢'1111¢- -10834'11144-109 [11034-1098 |109g-10814/ 1094g-1071¢/110 -1073g \ 
Conv., assented ....... 7115 ~114 |115%-114 [1164-114 [119 -111 [1104¢-1087¢/ 10934-10714 10084-10984 | 11214-11114 1104-109 |113%¢-110 | 10814-10814 10854-10744 a 
Adjustment............. 7 109-105 |19814-1031¢ 106 -104 (107 -106 |107 -106 10614-108%|10714- 106 |108 -107%|111 -110 |108 -107 |105%4-105 [106 -104 # 
I ht ckcmaigniadces 7 1037¢-10114| 10334-10134 101 - 90 | 96 - 95 | 90 - 90 | 90 - 86 | 983 - 90 |.... - #03 87 - 81%| 8 - 80 | 8 - 82 Je 
Leh.& W.B.—Assent 7 10814-1074y/10814-106 (103 -1024 10514-10114/106 -103 [102 - 9934/107 -103%'107 -1063¢ 105 “16336 103 -100 nha 10186- -100 ie 
TMCOMEC........00000000 7|.... - «...] 92 - 9014) 87 - 86 | 90 - 89%) 83g- 83ig) 80 - 80 | 85 - 83 | 85 - 85 | 85 - 85 |... - .. - “ 1. @ 
Am. Dock & Imp......5/101 -100 |100 -100 | 97 - 97 |.... - 2... 95 = 94 [oc = celecee = voee| OMG ORs] 95 - 94 | 98 - 93 | 91 - 91 | 93 - 93 
Charl,.Col.& Aug.—1ist.?7 esee ~~ .eaccathasee ©“ seestaess @* .---/ 108 -108 soon © esschoses @* seeeneaee  eeeticase ~*~ 08 = scceleces - eeteeree == seoo ™ @0a0 ; rs 
Ches.& O.—Pur.M.fd ..G).... - ....)114 -112 |... - ..../.... - ....{116 -116 |.... - ..../108 -108 |.... - .... |1145g-1141¢ 116 -116 11434-11441 .... = (|e 
eee G 104 -101 /[102%j-102 (103 -103 '10014-100 101 -100 |101%%-100 [106 -102 |108%%-1053¢ 108 -1075¢'104%%-104 (10414-1004 / 106 104 a 
SU Minced « saccceed G| 824s- 80%! C244- 73 | 81 - 75 | B2ty- 801%! 82 - 75Kkl BL - 77%) 86 - 80l4) 86 - 8434! 8B - 851g) 90 - 861g) 873¢- B4}q| 853q¢- 86 
Cur., int deferred.....6 | 534y- 50%| 52 - 45% 49 - 40 | 481g- 43\%| 49 - 45 | 484y- 44 | D4Ig- 4714) 543¢- 501g) 5514-51 | 56 - 52 | S4lg- 40 | Balg- Sl 
Mortgage, 1911....... aki! ie acalkeuls OW abel 10034-10014|.... - ....100 -100 |.... - ..../102 -101 |102¥g-101%).... - 2 = «++.}100 -100 
Chic. & Alton—Ist. ....°7/121 -119%).... - ..../.... - ..../198 -122 [126 -126 |.... - ..../192 -122 {122 -122 [122 -120 122 -122 ‘120 -120 |120 -120 
PE nccoue écnneeecns 7\108 -108 [104 -104 [108 -108 [102 -BOR fi... — ciccleces © ccccfecee © ceccfesee * sees ius waheded - ....|1008¢-100%4 | . - 
Sinking fund ........... #115 -112 |.... - +. LI4Ig-L1dg 115 -11444/112%-112 |113%-113 (114 -113% 114 ALL 146 1144 1164-115 112 -112 114% 11234 
Lou.& Mo, Riv.—1s:.7/119 -118 |.... - Mak Ss = secslecee — cooe[LIS -21B [11G34-11534).... - ----].... = 2. selene. dished oe 
SD Hasnindvasets sceerenend shes WY gnc Teoew © ena tnane 9 "110 a Fic! #5... OscecBekd SB deoddeces @ eccshecsd S adecBeued © dedthudes "Canes © 
St. L.3.& Chic.—ist. pt i -11%6).... = ..../11E -115%) . 1113-113 {115-215 |.... - ..../118 -116 118 -118 ease ase a0 -~100- 164°«!.... 
Chic, Bur. & Q.—1st.. ~ agen 104 “10336, 104 -104 1044- 1044 1054-105 |105 -105 [1013¢-10144 101%-101%).... - 1021-102 10344-10254 ces eietgs 
 neetcac cg Os Eves *. ccocledas 0 atelsae  Senskaebe - ..../107 -103I%).... - ..../105 -105 |104%¢- 104 10244-10134 | 1023¢-102%¢ - 
RT IES. 4 1274- -126 12084- 12533 12084- 120% 128%4- -127 |129 -128 |132 -130 126-127 1906-1 127 1128 “12736 128 a 129 ees 120%4- 12814 
| ee ers ee a Bo cd a os 10294-1019%).... ~ ....}.:.. - 1a AE Serr ee) Pe eS pe. 
Towa Div..... ....... 4\... © ‘sans 88 - $83 | oF eae 86 - 8534! Si4- ons 88 - 861g 8734- 87 Biig- 84 “Big. 87 | Bag 8434 ‘Bing B4lg 874- £44 
Denver Div., 19'22.4%. Oe TOA” EE MET ES ag oe HTD - sevadeees - weve| ess. - 84%;- 84 | 85 - 84 | 84%{- 83 | 83Ig- 83 | BElg- 845 
Chic, & E, Ill.—ist, s. f../104 -104 ee en Fen ares O24- O24).... - ... “99%%- 98 |100 -100 |100 - 99%| 99 - 99 ‘101 -100 | 98 - 97 | 97 - 97 
DD bitccse eceshieaccastaccs  cctaans © Soutiuns  tixdace Se KAUR var sacfoes a © ‘i m \ieciewes © Cacckedss * vive = 87 - 87 
| | 
=! 
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483 RAILROAD BONDS. 
1882—Continued. 
BONDS JANUARY) FEBR’RY.|; MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER. DEC’BER. 
High. Low High. Low/ High. Low | High. Low) High. Low | High. Low! High. Low! High. Low High. Low| High. Low! High. Low! High. Low 
Chic. Mil. & St. P.—1ist.8/1386 -136 (135 -131}¢/13244-132 [18314-1383 .|13434-18414)185 -1941¢/1384 -134 |.... - ....|183 -180 [133 -181 |185 -183 193 -193 
| tla tr 2 Y 3-10/121 -120 - ..+.{120 -120 [120 -119 /1213g-1213¢/122 -122 [124 -124 (124 -118 (129 ~129 |125%4-125 |.... - ....1125 ~195 
RTE: 7\125 -12314) 1251- 125, 1253¢-12514/127 -125 (127 -127 [124 -122 [124 -124 |.... - ..../125 -1241¢/1273¢-12434/180 -129 |....- ... 
Ist La Crosse Div....7/121 -115!4 11814-117 |1213¢-116 [122 -11834/120 -120 |1223¢-120 [11834-11614 122 -121 129 -1e7Ig/125%-123 |.... - ....1128 -199 
ist I. & M. Div........ 7/119 -119 |116 -116 |120}6-120 |120 -110%).... - ..../122 -120 |.... - ..../122 -122 [129 -124 [12514-1283 |.... - ..../128 ~199 
Ist I. & D. Div ... ... Basle pO Bet Seeth Tet” aE RARE Gare EL AS. ar ~ secefeces — seeslecee — ooee]/ IQ5G-1243¢].... - ..../128%¢-199 
Ist C. & M. Div....... 7/123 -1223¢/118 -118 | ... - ..../125 -1204¢)125 -125 [.... - ..../.... = ..../125 -125 (128 -128 [125 -125 (1263¢-12614'126 -199 
 ~ yac ie toat late 7 | 1213g-11884/121 -119 [122 -118 /122 -120 |1223¢-1213¢ 123 -1201¢/12114-1'93¢/125 -1223g 129 -12414/126 -124 [125 -1241% 12006-1216 
2d, 1884.... ..........- enka saa My AMR Fei eth Ab? yi - ....|102 -102 (105 -105 |.... - ..../.... - ..../101%¢-101%4/ 10134-10134)... - 
ist I. & D. Exten.....'7120 -118%4/1163¢-11544) 12144-1194 121 -119 |121 -120 |123 -128 121 -121 [123 ~122 |198 ~126 |.... - ..../.... - ....{122 -199. 
ist So. West Div...... G|107 -103%%|107 -10634)1055g-104 [110 -110 |1003g-1081¢110 -109 |.... - ....[.... - ..../1081%-10-34/110 -10814/10~5¢-10814/110 “110 
Ist La C. & Dav..... .5| 9 - 94 | 94 - 94 | OBIg- 9234) 95 - 93 |.... - ....| 05 - OS | O4K- O44) O4 - 03 | O4K- 04 | O4 ~ OB! O4 - 94 |... 
ist So. Minn, Div ....6| 10414-1038 [1(35¢-103 | 1043¢-103 | 10544-1043¢| 1083g-1073¢/110 -108 |108%-10634/1081¢-107 |108%-10°%/109 -107 |109 -1071% 1094-1074 
Int H. & D. Div....... 9|11434-1185¢)114 -113%<)/11544-1181¢/11744-115 _ |118 -117%4)119 -117%4/1174¢-11544) 11834-118 |118%4-117 |1173¢-117%/119 -119 |120 -119 
Chic. & Pac. Div...... G | 1074g-10714/107 -107 |10834-10644/110 -109 |1103¢-110 [111 ~11034).... - ..../108 -108 {110 -108 [110 -110 |.... - ..../112 -119 
Western Div......... 5| 95ig- 93'4) 94 - 90 | 94 - 92 | Ddig- U35¢) 05 - _ O4}g- O36) 931g- 911¢| 935g- 9314! BBIg- 9234) 93 - 9234; OB - Oly) O414- 91% 
Mineral Point ......... eS eR ficks @ casccdoces ~ wfecee * eeeslecee * oe-./ BA — O4 | DIMG- O1¥g] O214- OZ |.... - ....| DL - 91 | BOLE- OOlg| 94 - OB 
Chic. & Li. Sup. Diwv..B)---- — ceccjecee @ ccccfecee  coccfecee * cece = sack - ee Eee Baccn @rchdcleuse “ “dddpees. * houses ® eucaleasa- Sins 
Chic. & N.W.—S.F......7/110%-110 [107 -107 |1075¢-10754|107 -107 |.... - O36 a seclecce — oee-[102 -107 - - wile, 
IGE, on kcncnscccescce Jlecce  seeele oe @ oee-/ LOSMG-10436).... = .... 103 -1023¢).. ; ee: eee OS ee ee ee ee 
lla ea Raat 'y|13434-182 |181 -131 [182 -131 |1383¢-182 |184 -133 1384-181 - ,...4181 -181 [183 -182 [1843¢-1341¢|138 -180 [134 -193 
Extension............... sece @ cove OF -107 |10536-105%6].... — ....].... = cccslecee = sae. Scheceibans © ctaaiedas @ svcclaces. “- necakiete © Sacees a 
SS 'y\11014-110%'107 -107 |107%4-104 |109 -108 |110 -109 110 -109 "0936-1004 10634-10534|107 -107 {10714-1061 10634-10634|10834-107% 
Gold, coup............... 7/127 -123 |1263¢-1z3 [126 -122 [129 -125 | 1284-127 /12534-124 {12714-126% 1a056- 196 126 -125 /|1287¢-1251¢/1281¢-12614/125 -125 
Gold, reg................ 9/125 -123 |.... - .../124 -124 |.... = ..../127 -1265¢|125 -123%/125 -125 .|125 -125 ° |1263¢-126 [128 -12634/125 -12454 
Sinking fund, coup....6@|11144-109 [112 -11014/112%4-112 [110%4-110 | 1104¢-1101¢/11114-11144| 1103¢-110% 1116-11136 118 ~11134| 11044-1090 LOVG- 10026) 1004-10046 
Registered. .......... I ig SMe J a ee © ad te - . cca cleces * EE 
Sinking fund, coup ...5|!0134-100 |10134-100 |101%-1014,|100 - 99 [100 -100 |10134-100% 10134-1003; 102 ~10034 102y4-101%6 9016-0094 " 901¢- 2934100 ~ 9835 
Registered. .......... § | 10034-10014) .... — 2... Jones — ceecfecee = = eduaheose F cuesiases. *: ceneheted @ caedkesss © ~ 99i4- 99 | 99 - 98K 
Escan.& L. Sup., 1st .|---- - ----|---+ ~ ~ ~ - ~ - - - ~ mast “ERR 1.060 © ch 
Des M. & Min. 1ist..... “= ~ - ee ee er ee ee - - = ..../121 -121 - 
Towa Midland—IAst...8).--- — ..ccfecee — cecclecee ™ eccefeeee — «---/182 -182 (180 -130 - - - ~ ../180 -180 @ "sien 
Chic.& Mil.—1st...... ee RD ERED <ERD ticce— «ch ORE TD BER TURE OEED Lande cckbeiws © iicabicce @ ccbclecce ©: cddchecow © ‘docckedse @auue 
Winona & St. P.—1st.7|107 -107 |10914-10914/110 -10814/ 10974-1089 [110 -110 [110 -10934)106 -105 |1073¢-107%4).... - ..../108 -106%g).... - ..../110 -108K% 
th agitated s 2 7/120 -320 |.... - ....|126 -120 |.... - ....{L201g-120 |120 -115 - ..../120 -120 [1284-127 ® esssleses © «ations © Ee 
Mil. & Mad.—1st...... 6... 6 res -ee ee eee: eee OE GRO BOGE BE fisis “sccackicce, So<00tirieh 
Chic. R.I. & P.—Coup.. G 12034-125 127 -126 (128 -127 |12S -127 /|128%-127 |130 “1284 12% 12844! ve = eee /126 -126 [120 -127 |.... = ....|188 -127% 
CRE Seenetass eet * 6 126 -124 |12634-12634/1273¢-127 - ae Se {12634-12641 .... © sceckcocs * cocsle <i pe QT 
Keok’k&DesM.—1st,5 106 -105 clan, 10544-1041, 104 102% 104 “10934 1063-105 10614-106 sess — eee+/105 -103}4|102 -100 [iv2 -1011¢/10134-101 
C.St.L.&N O.—IAst con.7 115 —_ eos ~ oop [LIZ -116 56°? enkdlhcens - = x0c eM Beads ™ -céucienae @ dccaleaee. © cocaketes © gtctdeees © Ou 
ON Bais aacuiliad ee lee ee ee Oe eee '|1043¢-104 10314-1022 [105 -1027%/105%4-10434'105 -104 [.... = ....).... = ee 
C.St.P.M.&0O.—Cons.. “6 10034. 983<| 1003;- 99 |101K- 98, 10334-10154 10634-10234 | 10334-10034! 1055¢-103 |10534-1044¢| 10644-1051¢/ 1083¢-1061¢'108 -107 [110 -104 
Chic. St.P.& M.—1st..@ 112 -1083,)112 -11144 111 -111 [1144-113 |113 -111 [114 -110 /114%-112 [112 -110 |114 -111 [114 -114 [111 -110 /111 -11 
St. P. & S, City--1st..G)110%4-109 [1124-112 [113 -111 |11034-1094g:111 -1093¢)112 -110 [1111¢-111%4/1113¢-110 /112 -111 |110%-100 [111 -109%%)113 -i10 
Cin. I.St.L.&C.—Cons.G).... - ....|1134-1131¢).... - Bices @ canta H eedeko * tetas © acads ~ ieee. * Bisek @ sgidiabea M cla 
Ohm. Haak, Bc Chiles 0G8.F)..00 — cccckecce © cccchocce — cocckecee = ~ - - ..../110 -110 - «indians > getaeabe a 
Cin.Sand.& Clev.—1st.7).... - = — ..+-| DO5E- B95¢ - - ~ - ~ - -| 9 - 9 - 
Cin. & Sp.—GdL.S.&:M.S).... -— ... fecee — ceeeleeee — eee (LIL -111 © wield @ ds lt) ee Seg Lee - a © wsedesen ane 
Cl. C. C.& I.—1st, 8. fd.97)125 -122%4)125 -124 |... - ..../126 -126 |.... - ..../125 -124% 124 -123 meatal aes 12014-12014 12034-12014 12134-121 
OS EE y |1243¢-1 314|12414-1244¢ 125 -125 |126 -125%% 124 -124 [121 -121 - eae Lae 12134-121 | 12014-1204 
Col. Coal & I.—1st,con.6| 90 - 88 | 92 - 85%| 9344- 90 | o3 - 92 | OB - G1 | 92 - 90 91 - 90% “B7Ig- 86 87i4- al 87 - 84 85 - 83 | 83lg- 82% 
Colum.& Greenv.—1st.G).... - ....|105 -105 /|102}-102%/102 -102 [103 -1025¢).... - , - - — ~ - dessd mee 
BB cevccvevesccnesoes woes ~ oes.) OB - - vn © sevehence © secdieace’ > sen “88i4- 881 '881¢- 88 - ove © coecleces > ssaciees © Sees 
Del. & Hud.C.—1st,’84.7 105 -103%/ 1051¢-105 1053-105 10634-10514|107 ~10614|107 -107 [106 -105%4'107 -106 10034-1008 "10544-10514 1055¢-10554107 ~106% 
| ra 7 /113%g-112 [115 -112%/116 -1144g/116 -115 [118 -115%/117 -116 [115%-113 [117 -115 . - £...{1164%-115 [116 -115% 116 -116 
1st, extension.......... pnae * weediesse * secue “ae eet ae Oates MW ‘wendecnc te ancien 30 dieionssn © ceadisoen © Geeainn © ecole ae 
Coupon, 1894.......... '7\119%4-117%4|118 -118 [lls -118 11614-1151 117 -116%).... - ..../119 -118 /{118}¢-118 - ..../115 -113%¢ 1193-113 [115 -214 
Registered, 1894.....7|11644-116%4|118 -118 [118 -118 |115%-115 [117 -117 [117 -117 ey TEN Cee ee EE re ne SNE ™ 
Penna. Div.—Coup....7,128 -128 — ... | 1204-12014) 12544-12534 | 12514-12214/126 -126 - ..../180 -129 {128 -128 ~ ..../120 -120 - 
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es Ge PN... cc inces © cccclvace © cevchecee © cccchoose © evccteccs © cascheces © cceelccee @ «. LARD —200 1900 -308 [136 -198 cos  .d60 
Lou. N. Alb. & C.—1st.G|1013g-100}¢| 102 -100}y/103 -101 |103}g-103 |103}4-103 /103}¢-103 | 1023g-10034,)104 -104 /103%4-102' ) 4 -108 0956-100 105-104 
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Mobile & Ohio—New . "@ 112%-100% 113 112 ‘lie -112 {111 -10934/ 11034-10934: 107 -104%g,111 -106% 109 -107%.... - 1094-109 nadie. - 105 ~103% 
1st, pref., debenture. 7) 974- 98 | 9734- 00 90 - 81 | 8 - 81 | 82 - 80% %7 - 694s) 80 - 75 | 80 - 77 80 - 79 80 - 70%4| 80 - 79 | 8114- 80 
2d, pref., debenture. 7 68 ~ 646) 60 60 | 52 - 50 | 50%- 494%; 52 -50 | 45 - 41 | 48 - 40 | 46 - 46 | 47%4- 46 - ....| 4544- 434 46 - 46 
3d, pref. debent.......7).... - -.--/-++. ee eis Tee see SO Fe - 47 - 34 - ..+.| 33 - 36 | 33 - 33 
4th pref. debent....... Thecee — cocclecee ee - - ee ee ~ citi a PRE a re Me ee 
Mutual Union T—S.F.6.... - ....)...- a PG SEE RNS Ve ere Noe wee — oee.| 70-78 | 70 - 77 | T74- 69 | 74 - 66 | 73 - 6S 
Nashv.C.& St.L.—1st. 7 L115 153115 1154-114 11054-31544 11754-110% 11056136 [11936-11844 11444-114% 116 -115 1153¢-1144% 116 -1143¢118 -115 
ne her angelina 6)... * wese ~ see 101 -101 SP Se Pee Sa a ee Se - 

N. J. So.—Int. guar ....6).... - ae ee eo eee ‘97 - 9514 97 97 - pots ae a ee ee Se ee a a 
N. O. Pacific—1ist........ G| ¥2 - 90 | 91%- 86 | 80 - 8454) 87H{- 84%) B74- 85g 8814- 86 | 94 - 87 94 -91 | 92 - 91 | 915g- S544) BB14- 8234) BOlg- 855g 
N. Y. Central—1883...6/103 -102 setae 104 -108 [1044-104 (1013{-101 moan 102%4-102 [10244-10214] 10274-10254! 1027g-1021¢ | 1005¢-100 (10114-1001g 

RRP RRC G|110%4-110 10834-10844/110 -110 {112 -112 |. . {108 -109 |108%4-108%].... - ..../108 -108 |109 -107 |.... -.... 
Subscription.... ....... ee 102%-102%, re ee a eee ee ee oe ee en were © si Bene’ ancabbie: © Mendel tetanic 
N.Y. C.& H.—1st,cp..7 18414-1383 [134 -1333,]/134 -138 1/185 -1834/135 -1344'1853¢-134 [131 -131 [133 -132 [132 -132 ,134 -132}¢/13344-1333¢ 134 -133 

rrr 7 133 -192%4':84 -132 ‘1331¢-13844 134 -1333¢ 13444-1331g 1333g-13344,181 -131 [182 -!32 (1324-132 |.... - ....|183 -133 | 1333¢-133 

Hud. Riv.—‘2d, s. fd 7110 1006 111 -110 11044-11044) 1103¢-11034).... - ....|1063g-10644/ 1061¢-1061¢/109 -108 ~ ....|10834-1084¢/110 -110 |10614-106%4 
Can, So.—1st, guar....5) - 95 - 03 | O4tg- 023; 06 - 94 | 96%- 96 - 96%} 9334- 93 | 931¢- 93 94 - 92% 95 - 9244) 95 - 93 (100 - 9434 
Harlem—1st, coup... 7/185 f~ 185 ~-135 [2S92%¢-1S2%q/.... -— ..../1SI%g-1S13g)..-. — 22... — eee feces — «---/182 -132 ements t, 1323¢-12044'126 -126 

I ID, 6d Shoe sovieoes 7,133 -133 oe >: adtalecon'?. cndinass ..--{1913g-1313_/132 -13144|132 -132 (188 -131 |.... - .. -|180 -130 (127 -127 
N.Y.Chic. &St.L.—ist .G).... - ..../.... = «. - .| 804- 88 | 90 - 8S | 85 - B34) 945{- Siig] 06 - 92 | B5i4- 91% "7 - 99 07 - 4 | 06%- 94 

7 

















SO 


RAILROAD BONDS. 














































































































1882—Continued, 

BONDS. JANUARY/| FEBR’RY.| MARCH. APRIL. MAY. JUNE, JULY. AUGUST. SEPT’BER.| OCTOBER.' NOV’BER DEC’BER, 
High. Low/| High. Low! High. Low High. Low | High. Low High. Low High. Low} High.Low High. Low High.Low |High.Low. High. Low 

N.Y.City & No.—Gen’1.6| 81 - 61 | 80 - 76%| 66 - 64 | 65 - 55 | 54 - 45 | 51 - 50%| 62 - 50 | 60 -56 | 574-50 | 57 -57 |... - |... ~ 
N. Y. Elevated—1st.....7/117 -115 /11634-1153¢|117 -115 [117 -116¢|1187¢-1167¢/118}_-1173¢| 11614-11434 11634-1113 117 -11434 117 -1145¢'1153¢-1141% 1184-116 

N. Y. Pa. & Ohie— 

ist, income .......... 5-7)|.... — ....| 42MG- 42l4) 42 - 42 = seeelesee * cove] 4IBf~ 4194).... - -20.]2.. — --+-| BOS- 5894) 56 - BH)... = 
N.Y.& Tex. Land—Scrip! 28 - 97 | 26 -26 |.... - .... - +++-| 27 - 26 | 31 - 3036 36 - 83 | 37 - 353g 36 - 3434) 85 - 85 | Sa - gy 
Norf. & West.—Gen.M.6 103 — 108 ~-10214/103 -102 10434-10956 101%-101 1014-101 (102 ieee 102%-102 (108 -102% 103 “108% 101 - 99 /101 -1¢0% 
Northw. Telegraph ....7 - - ..../105 -105 - >, nels - ee a - ve ™ eccshecam © gare 
Ohio Central—ist....... 6| 98 - 96 984- 94141 96 - 94 98%j- 96141 97 - 96 ‘97 - 94 95 - 93 96 - 93 921¢- 91341 94 - 90 9514-9314 £5i6- 94 

Ist, terminal trust....6) 954¢- 95). - ... | O53g- 95g) 9294- 0254) 93 - 93 |.... - ....| 9 - 95 |.... - ....].... — ..-.| OB - OB | 92-92 |... - ., 

BB insincees <cce coose 7\ 48 - 42 45 - 87% 41 - 33 | 39 - 35 | 36 - 33 | 34 - 29 443g- 32 | 33 - 30 | 388 - 35 | 41 - 37 | 37%- 32 | 345% go 

©. & Miss.—Consol. s. f.'7 |11734-11634|118%-118 (121 -118 |.... - ..../118%-11844'119 -118%4/117 -1164%)117 -117 |115 -115 /116%-116%)118 -117 [1i9 M6 

SE edicccesrevscoussens 7 | 11734-1153¢|11834-118 [118}¢-118 |1183¢-11814|11834-117 |119 -119 |1163¢-1163¢|.... - ..../115 -115 |116%-1164%/118 -i17 |.... 

stall bblien cides coe. 7 | 1L2036-1204¢|122 -122 [122 -121 [120 -118 /(120%%-115 |12034-12014).... - ..../124 -124 [125 -122 |-12014120 /121 -120%4 1216-190 
ist, Springf. Div.... .. '7 | 12234-1193¢|12134-121 [121 -121 |1203¢-120 [117 -117 [116 -116 /1203g-1163¢ 1203g-120 |119 -119 [121 -121 [115 -114 [115 -114 
Ohio Southern—I1st.... G| 92- 90 | 9144- 90 | 88 - 84%) 87 85 | 87ig- 86 | 83 - 78 | B6lg- 83 | 8 - 82 | 86 - 83 | 84 - 8214) 8H - 82 | B1y go 
2d, income.............. G| 4614- 42%) 45 - 40 | 35 - 27%) 82 - 82 | 82 - 80 | 25 - 25 | 35 - 2434) B3g- 30 | 36 - 32 | 30 Kastan: ile tes 2914- 25 
Oregon & Cal., 1st..... sias P-anedicens © chadtocce * nacdicans * aubslcens * ecestcene © nqsetecns ™ aessteece © cnachecee © 00 ++ — oses] O2MW- 91K 
Or. R’y. & Nav.—1st...G|106 -1054¢/107 -105%4|107 -106/109 -108 /1093-1083%;/110 -109 107 -1064 108 -107 10834-1073, 1093-108 ‘| 1081-10734 109 -107% 
Pacific Railroads— 

Cent. Pac.—Gold.. ....@)115 -11244/1143¢-11344/1153g-114 [117 -11484)117%-116%4/119 -11744 117 -116 117 -115 |115 -114 (115 -114 [115 -114 /|11684-114% 
San Jonquin Br.... 6109 -108 [110 -108 /|1104,-10034).... - ..../110 -10834/1113¢-110 {1 -110% 112 -112 ~ seeeleeee — +++/108 -108 [10634-10684 
Cal. & Oregon....... G}i04 -103%%/103 -103 [104 -103% 105 -1041y|.... — secclecee — 00e-(105 -105 - - ....{105 -105 |1053¢-10434).... - .... 
State aid ............. 7 |10234-10234|1038 -108 |.... — ... |LOSS -10B8IG) 2... = cocci cn — ccc cle cee — ceccleces cee as. ©. weseEepee ©. suancen eee 
Land grants.......... G/107 -1055,' 10534-10534 10714-106%|105 -10414/10534-105 (107 -107 |1064¢-10544 1064-1051 10634-10614 1043-108 104 -10344|106 -104 
Western Pac......... G/11044-109 |111 -1005¢)1105g-110 [112 -1101¢/115\%-1124%4/115 -114 [111 - 112 -110 |. ..|118 -113 [112 -111%/118%4-11-¥ 

No. Pac.—Gen. 1st, l.g 6| 995¢- 95 | 98 - 9514) 9934- 97 [1014-100 1OMG- 10056 10314-10214 104 -10034'104 -10314 104 “108% 10456-10314) 10446-10814 10534-104 
Registered.. . 6).... - ays RES ae = .. 10834-10314 10334-10334).... - .... 10436-10334. . .|10544-1081g 

So. Pac. Cal—1ist ..... 6 10446-10354| 10434-1093; 1054-104 104 -102 10534-103% 106 -1054 106-1053 1065¢-1051¢ 1064-10614 10314-103 103%- 1021 104 -102 

Union Pac.-—I1st....... G/116 -114%/11744-115 (116 -115 [118 -1163¢ 118%%-117144120 -118 11734-1163|11736-11644 11634-115% 116 -1145¢ 116 -115 [117 -115% 
Land grants.......... 7/114 -113 [1164-113 [116 -115 |112sg-1123¢/113}¢-11334/11434-113}¢115 -114 115 -114% 115 -114 (11036-11011 -110%4|11134-110% 
Sinking fund......... 8/124 ~18mi6 sanetanten 1834-116 |119}g-117 | 1219{-120 12134-120 123-122 123 -121 |119 “11734 119 -117 {118 -116 |118 -117 
Registered ........... neg te Sa ~ .../119 -118 |... = ..../121 -121 |.... - 2806-29084... ~ sesdhecse * cece oane - ....{117 -117 
Collateral trust ....6|107 -107 |.... - nee lew - ..../106 -106 |109 -109 |105 -105 |. -.|104 -104 10634-105. 109 -106%4 . ...|107 -106 
K.Pac.—1st,F.&A..6 seve + eee-[109 -109 ‘110 -110 seco ~ oee-fL18 -112 [113 11254 113 113 110 -110 |111 -110 ‘peeteedl at -110 os Sigg 

Ist, 1896, J.& D..6)110 -110 (110 -100%'111 -110 /112 -111 [114 -118 !.... - ..../11014-110 /110%-110 [111 -111 |... . 11036-11044| 108 -107% 
Denv. Div.—Ass’d 6 109 -107 |109 -10634/1093¢-107 (112 -109%/110 -108% 110 -1083{ 11034- 109 |110%g-109 [110 -108 110 -108 1073¢-1055¢)107 -105% 
1st, consol.. .-6 1043¢-101% peg 104 | ae s0hG-206 10334-10214 10234-102 10414-10234 10414-1104 [10414-10345 104 -102% 101 - 98 10a - 99 
Income No. 16 . wi. ~ ao > Ye ae eee ee eee - ee. tis i euaoe ie MD Books © sccslacce * « Ineae ™ codune um 
At.Col.& Pac.—1st.6 99 ) = 904 4 95 |... ar - 9514 96 - 95 921¢- 90 . > «| 02 - 02 | O4 - 92 94 - O4 | 9834- 92 ce oe 
At.J.Co &W.—1st..6 . or ee 1. = see.| 90 = 90 ere eet [pe Re Sa eer ee 
Oreg. Sh. Line—1st..6 . ees * Seecsoos * 104 104 105 -102 |10434-1084¢ 10514- 10344 104 -103 10376- 100 1001g- 9914 101 -100 = - 994 
Utah South.—Gen ..7 107 “105 10614-10614|105 -105 |105 -10414/107 -107 |108 -106 |10514-104% 10414-1038 jLoayg- 10414 107 -1041¢ oe - 
Ext’d, 1st. 1909 ..7 . a © eee ee eee on eae | 95 - 95 |.... - ....,101 - 99% 101 -101 1014¢-100% 10834-103% 

Mo. Pac.—I1st, cons.. 6 104%4-102 102-100 10234-10134 104 -103 /|10034-100 1034-100 10134- 10034 10114-101 102 -101 102%4-1013¢ 100 - 99 |1003;-100 
| PRE 7 112 -110 {112 -11034)1114g-11034'11]  -11014/109 -1081¢/10914-109 (111-1093 112 -111 ‘112 -11134 113'%-112% 1091-109 | 10944-1009 
Pac. ot Mo.—1st. ....6 10934-10734|1061¢-105%{/ 10744-1068 |10734-107 |108 -10734/108 -108 |1091¢-10814 106 -1057% 1064-105 108 -105%%4 106 -105 |107 -106 

i a 7 uray 180 1117%%-1103¢|112 -112 114 -114 [115%-114 [114 -114 Scans ME Ieies * sonnlions . 1113¢-1101g/114 -114 

St.L.& S.F.—2d,“‘A”’.6 .. 100 -100 |103 -100 | 10016-10054 98 - 98 j.... -.. “98%4- 9814 98lg- 98 99 - 99 | 9N34- 9934 963(- 95 | 97 - % 
Class “O”’...... .... 3-6. 91%, 9014 90 - 85%4| 9134- 8644' 92 - 90 |.... - ....| 88 - 8 1... - , 903{- 89 | 901¢- 90 93 - 90 | 91%- 90 | 93 - 90 
Cee WED” ... covccves 3-6 92 - 914g) 91 - S094) 92 ~ 862) 92 - ms 8556 £4 | 88lg- 83 90 - 89 911¢- 8936) 91 - 91 | 92 - 903g D1}g- — 92%,- 90 
Pierce C. & O.... . - 506 * sees er pe wecelecss © sees — cee [eves - 102}¢-1023¢ . ee - sees * eeee 
Equipment ............ “4 98 - 97%! cl a Meeinekh? @- Susclians Oe EAE Bee Ree ee Ne ee ROHN - : See ee Beer re oe © cesclcocs ™ enbe 
So.Pac.of Mo.—1st..6 104 -10334|106 -104 |1043g-104 10514-1043 106 -106 |106 -105'4 105 -1041% - ee -103 10314-1083 104 -1033g/105 -104 

Texas & Pac.—Iist... 6 107 -106% mortars 2666 weet ~ seccfeses ~ ooe-/120 -110 * Saasiteek O -seas loess = 200/104 -104 ‘(103-103 |.... = sees 
Consols.............. .6) 99%- 99%). SOD OD bocce + iccct OO OOD Tocce © scecleres =  oTg- 9716 92 - 904% 9314- 93 | 93 - 93 | 91 - O1 
Inc.& land gr., reg.7| 75 - 70% 7034- 621 70 - 59 | 68 - 6134! B5lg- 6134) 6614- 581g) 72 - 62%; 71 - 64 | 66 - 621g 62l¢- 60 | 594-53 | 59 - 56 
1st, Rio Gr. Div.... 6} 90%4- 87 | 85%4- ‘784y| 843¢- 78 | 84 - 81 | 83 - 7H | 84%- 78 | O114- 835) B914- 84 | 861¢- 8214. 83 - 804 823g¢- 76 | 83%- 774 

Pennsylvania RR.— | 

Pa. Co.—Coup........ 4%%| 98 - 68 ‘ . - ....| 97K- 96 . - ....| 961%- 96 | 96 - 96 | 98 - 97 |.... . oes 
rae 4%|.... - - 9514- 9514)... - ene - ~ 000] CBRE DOIG) 2.2. = cecclocce = covefeees soos anes 

Pitts.C.&St.L.istcp 7 coos @ eoosiceee @* evcosie = ° @P> soesliesse @ coeslece - sesslesece @ seactesee © esse me = ee, Ce ~~ eeee0e 1176-11734)... " esve 

Pitts. Ft.W.&C.—1st.7|.... - ....|187 -187 |187 -137 [140 -138 (140 -139 1404-140 90% 13644). ee - 18834-18694) 188 -137 [140 -138 
Titibndktinens teanueesee 2 | 1324,.-1824¢ LAR E-188ic pose © soci EER J.0.. = 100 (ED SERB [00.. © ccccloese - ..../185 134 1361g-13614| leone - wo * Nabe 
| 2 Re ae 7/130 -130 Me = ssecleeee = 2e.{180 -180 [181 -130 |. “1126 -126 ~ ..../128 -1271¢/128 -128 |181 -190 

Clev.& P.—Cons.s.fd.7).... - .. | 2516-1254 127-127 12734-1271y|.... - ..../12584-1254 12046-12044, 1964-194 1206- 12514 128 -127 |1244¢-1233¢ 127-1264 
iitinihienswuddiataae G/112 -112 |. ...{112 -109 [114 -118 [1193¢-11334/119%-118%).... - ..../.... - 0... my . 108 -108 (110 -110 |.... - ses 

C.C.& 1.C.—1st, cons.7/125 -125 130 “195 vise = sesslesee = eeee/120 -120 [120 -120 /120 -120 “a - ....{181 190 /1233g-120 we 121 |130 -121 
let, trust cert’s, age’d).... - ..../118 -116 [110 -210 |.... = ..c.J..0. — coe locos © cocclecee © on eae ee hie lesalndae Oadbal ose  svcclecee * 008 
Ist, do suppl’ry/122 -117%4)120 -118 |.... - ..../116 -110 /115 -115 [115 -115 |... - 22.0)... - ....{118 -115 Bac ~ ...,/116 -116 |.... = sees 
—__ eeererentrr 7| 76 - 71 | 70%g- 62 | 56 - 45 | 584-45 | 45 - 45 |.... - 2...) 55 - 45 | 54 - 51 50 - 48 | 50 - 50 | 50 - 50 52 - 50 

St.L.V & T.H.—1st..7 oco * eee ~- eocrclece - s° - eccelece ” ee 118 “117g 7 Cer MD = sesereese ~ evecleece Te redeeeees = "oe 
OID... xesconteed Ra: Sa ee a ee ee ee ee ee oe 

Peoria Dec. & Ev.—1st.G/103'g-103 |10544-10234|105 -10434'105%%-105 [106 -10514/106 -105 110 -106 |106 10434 105 2004 1044-104 105 -104 (105 -108 
Imcome ...............0.. G).... - ....) 7 - 20 | T4%- TH) 7? - 70 | 70-70 | 77 - 7 , 80-7)... - |. secsfeoss = Love > deal 
Evansv. Div.... ..... Gl.... = ....{2083¢-20BI4).... = 2... ..../101 -100% iva 100% rian, 101 -100 100 -100 98 - 9714) 98 - 9734) 98 - 97 

Do income...... RPS: He is: WG 65 5 - 69 - af "5 - %%5 - ae we ~ 100)" dee Woeen lee 

Pitts. B. & Buff.—ist. 6 93 - 98 |.... - ....).... - 6. ® igedoes! © set - eee neeelecee To seeeience T teeelente 7 seee[eeee 7 sees 80 - 7% 

Richmond & All.—1st. 7|101%;- 90%! 95 - 90 | 93i- 89 | 91 - 90 | 88 - 85 “‘87- 85 | 88 - 83% 894-87 | 87 - B5lg 81 - 79 “8336- 80 | 83 - 81 

Rich. & Danv.—Uons..G/103 -10114 10644-105%j'104 - 98 (101 - 99 /|100%¢- 9934/1038 -100 |100 - 97 |101 -100 100%- 99%100 - 94 | O961g- 937% 99 - O44 
Debenture.......... Ties © dae fucks’ © Ghecketve 72 - 60% 72 - 67%| 70 - 68 | 79%- 68 7a 73 - 5014 65%{- 60 | 67 - 62 
Be BOG. ccccdocce S ciccdocsc © secchecse © cucvfocce © cocch OB @ GR Loess — cccchesce @ oc >  eualelws - ....; 80 - 80 sees 

Roch. & Pittsb.—1st ...6)100%-100%/101 -101 {101 -100 (102 ~10044 10834-102 |10444-1081¢ 108 -1081¢ 1041-104. 10404-10414 105 -104 (1043¢-104 10414-1084 
Income................... 6} 40 - 40 | 48 - 85 | 48 - BT) 47 - 44 | 47 - 45 |.... - 11. | 47g 44 | 47 - 48%) 53 - 46 | 46 - 46 | 44% - 4336) 44 - 4 

Rome W.& O.—Consol.7| 911%- 39% 91 - 90 | 90 - 80 | 90 - 89 | 90 - 90 |.... - .... 89 - 82 | 75 -75 | 7% - 74 | 73 - 69 | 70 - 67 Ts 

i aidididhGdbiene sesecuahe | ee a es. oleo- © ooo [RERSG-LEDIG).... = .... - ..../110 -110 ee ee, - seve * ove 

Trust certificates seette Ollq~ 9144; 91 - HOlg) 8B}—- 85 | 90 - 38S — Se Se OO fesce @ ose = soscishes = | a - - orn = = a 

MBGIID,. 0050. ..00.ccencee se acdickan’ % sbkcdbenes’ @ diseloncs N@ shcbecs'* oc) sab feb oak 140'~ 08 bab ~e hetew 

St.L.Alt.& T.H.—1st..7/|.... - .... - ..../119 -119 | id es — oee./116 -196 [111 -111 /112 -112 - |21434- 11434 116 -116 |117 -117 

| eee 7\110 -110 1053-105 107 -10514 10084-100% 10876-108% 10944-109 | 1093¢-1091¢/110 -110 |111}g-1113¢ 11034-11034 110 -1093¢ {1184-106 

2d, income.............. eon oh. - ds? * “& 961g- 06 |.... - ....| 96 - 95 | 99% 99% 99 - 99 |100 - 99 | 9614- 0614 99 - 

Dividend income...... 6 50 - 50 ‘82 - Bois) 40 ~ 97%) B7Ig- B7iq| 40 - 40 - ....| 40 - 40 | 55 - 50 62 - 60 | 50 - 40 | 50 - 42 | 62i¢- 49 

Bell. & So. Ill.—1st...8).... - 123 -12114 120 -120 fit peed aust Oe Gusak oad @ he lcask © dasaloate™ “aul 114 -114 _- = sees 

&. 3..& Iron Mt.—1st. 7/118 -117 [116 -114 11834-1143g' 11646-11514 118 -116%117 -115 [117 -1163, 115 -114 (114 -113 /113%¢-11314 116 ~115 Wh 6 -115% 

i ivaidhhednbs scowebuaien 7 | 10934-108 |10934-107 [109 -1063¢ 1103-109 [107 -10634 10634-104 (108 -10434 10814-108 108 -10734 10814-1071¢ 10534-10234 105 ~103% 

Ark. Branch. ..... .... 7/110 -109 {110 -108 (110 -107 - ....{11] -110 |.... - ....|/1073¢-106 - ..../108 -10514 110 -106% 109 -107}4 10734-1044 

Cairo & Fult’n.—1st,7 ‘111 -108%4|109 -10614¢ 10834-10734, 1101-10914 10944-10914 | 10944-10874'108 -106 |1081¢-10734 1071¢-106 | 108 -1053¢ 10814-10544 111 -106¥ 

Cairo Ark. & Texas.7 110 -108 |1083{-106 107 -1053g 109 -107 |108%-108 |105 -105 |106%-1055¢ 10714-10644 106 -106 107 -106% 107%4-107 105 — 

General consol. mort.5; 86 - 84 | 8434- 80 | 82 - 78 | 80 - 78 | 82 - 78 | 805¢- 75 | 8414- 7734] 83 - 81 | 83 + 801%) 77%4- 76 | 7614- se # i- 73 

oe Siedad 4 97 - 96 a pees“. conan ee ae Fr OD ede’ wncheces “© Sucededss © wees * eens] DBMG- ors Seene - - esse 

ED Sekenes ceqhedlctes. ©: ccachoess >: cavelocce @ cenehetes ©: secctevec ™ ‘Sécen WO WER fotak @ isendedds © wdddtnesed @ “ons - os © eahkese Ole 

St.P. Minn.& M.—1st. 403108 1094-109 |10934-109 [1104-10044 11144-11034113 -111 (109 -1071¢ 109 -108 (111 -109 111-110 |110 -108 (111 200% 

Dade téindlis conaeibocabal G106 -10534/10534-105 | 10734-1068 [108 -10454/10874-108 |111},-1003¢ 118 -112 [113 -110 [113 -112 (11034-10934) 10934 -100 109 -1084 

Dakota Extension....6.106 -105 |106 -106 /|106%4-106%'109 -106 [107 -106 oe — petal wale-10HE 109 -108 [10614-1068 |10684-106% 

Minneap. Union ist..6).... - - doce ™: Srankeacs “© i oaea seealeses ~ a ae ou - ....4108 -108 |10734-107% 




























































































































































































RAILROAD BONDS. Oi 
1882—Concluded. 
BONDS JANUARY/|FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER. NOV’BER. | DEC’BER. 
High. Low | High. Low/ High.Low | High. Low | High. Low | High.Low | High. Low | High.Low/High.Low High.Low/ High.Low | Higk.Low 
Ce —, eee 
Scioto Valley—1stcons.7| 98 - 973¢)102 ~ 9634/.... - ..../102 -100 /10034-100 |.... - ....| 95 - 95 | 96%%- O5ty! O5¥g- O4 |... - eet. el. - cee 
south Carolina—Ist... 100 - 99 | Y¥I4- 99 |1004g-100 | 98 - 9734) 98Ig- 9734 O7}¢- 9714) 99 - 98 [102 -100 /10234-102%4| 99 - 99° [108 - 99 [100%%- 99 
MG cttbepeskessdhdseepee Gj.... — ....].... = ....| 88 - 85 ae te 81 - 81 | 841g- 8444) 90 - 90 | 95 - 92 | 98 - 98 o! 2d O8<: 
Incomes. ... ............ G| 523g- 4714/ 46 - 42%) 50 - 46 “48 - 48 50 - 4734) 483g- 45%/ S7iy- 4834] 61 - 55 | 61 - 60 | 61 - 57 |.... - ..../ 59 - 87 
Texas Central—1ist s. f.7|107 -106 /107%¢-107 esc, 109 — 10034-10644 105 -105 —_or 108 -107% 10894-108 1023¢-10234;104 -104 }.... - 2... 
Tol.Del.& B.—1st,M.L.6 86 - 83 eee * ces oo = os @ 88 - 83 ..| 66 - 66 60 - 60 55 - 49 
ist, income............. G6) 24 - 15 234-20 "25 - 21 ‘20 -20 | 23 - 2084] 2054-20 ‘80 - 20. 24 - 2136] 20 - - 20 | 22 - 20 2034- 20 | 10%- 10% 
Terminal trust ........ G) 0 - 95 |.... = ....).... = = ede - > cout nee - RS Feet 
Dayton Div. Inc....... Ne - - - - 24. 2414 oe " jn ow eux Riate ae et 
Tona.Val.&Cuba.—ist6.. ©. epbaens * sddelccel® otethiase * stbdtss © dt ‘ dim. sdcivecs ©: sted @ Aiedese « 4 ee 
Virginia Midland—Inc.6).. - ....] T1g- 69%4).... - ....1 65 - 65 | 70 - 65 | % ~ 45% "4-73 | 70 - 70 574 51 - ....| 56 - 54 
Wab. St. Louis & Pac.— 
General mort.......... G| 89}¢- 8714) 83 - 80lg) 85 - Sl | 83 - 75 | 824-79 | THg- 71 | 87I4- 794! 8644¢- 8434! SBLG- 86 | SBlg- 801g! SBIG- 80 | BOLg~- 79 
Chic. Div................ 5) S5ig- 813g) 8634- 85 | S4¥g- SS | S2hg- Sl¥g] 84 - Sl | SBg- Sl | 843¢- 7944] 85 - 84 | BSlg- S44] 83 - 83 | 81 - 80%) BB - BOKg 
Havana Div............ G} 96 - 95 | 04%- OS |.... - ....J.... = .. ~ ceealecee ~ cecelecee + «e-.| 90 - 90 | 90 - 90 | 90 - 8934) OO - OO |.... - .... 
Tol. P. & W.—1st.....7)1114-110 |111 -110 /|1118{-110 |110 -107 “fu -108 1994-108 [110 -1084g/11L -110 j111 -110 |1083¢-108%4/108%-105 |109 -167 
Iowa Division . ..... G| 93}¢- 9014) 98 - 92 | 92 - 89 | 92 - 90 | 90 - 90 | 90 - 90 | 90 - 90 | O4 - O4 | OO - 874) 90 - OO |.... - ..../ OL - 00 
Cairo Div., 1931 ..... Thecee * sescecse ® ces [scce © cecchegew > ecastcoew-® coe | WO ~ TH 1H - ® - iecae @ ooses GD = @&. 2... + — esee 
Wabash R’y—Mort. .7/106 -1041¢/103 -102 |100 - 97 | 33 - 91 | 95 - 95 | 944-91 |.... = 2... = 2...) 08 - 08 |... - 2...) BBW BBIB).... - 20. 
Tol.& W.—1st, ext’d.7/111 -110 [110 -110 |1103g-110 [1114-111 [11144-109%%/109 -109 |.... - ....|107 -106%/108 -107 |.... -— ....|107 -1063g/1073¢-107% 
ist, St. Louis Div. ..7 | 11234-1073¢/1083¢-108 [105 -103¢/ 1041¢-10214/ 1034g-10244/102 -100 |106 -1041g/104 -104 [102 -102 |102%/-101 |102 -101 |102%%-101 
2d, extended......... 7 1054g-103 {108 -106 |.... -  .../105%-102%¢/101 -100 | 9O1g- 985¢/104 -103 ~ ..../105 -1043¢/103 -103 /101 - 96 | 9834¢- 96 
Hawipment........ . Fj.... — ceoeficee = cece] GL - GL | SO - BO fi... = cicifecee = ccccfecee © ccccleses | ceccleccs = cece] 5O - 5O © cecchecse“® -seée 
Consol., conv......... 7/106 -10434/102 - 99¢/101 -100%/100 - 92 | 99 - 96 |.... - ....] 991%- 991%4|100 -100 |.... - ... |100 -100 |.... - ....| 98 - 97 
Gt. Western—1st...... 7111 -1083¢/109 -1073¢/ 10944-10814/10934-109 | 10914-10634).... - ....|/109 -10834/105 -105 |107 -106 |107 -10614|/108 -105 |10734-106 
NS Sere o++'7 /105}g-103}4/106 -100 (105 -10234/1053¢-103 |1013g- 99 | 99 - 98 /10244~ 994g/10344-1. 214|104 -103%4)10314-1024g) 99 - 99 | 99 - 963% 
Quincy & Tol.—1st...7/106 -102 (106 -106 | ... - ....)106 -105%/101 -101 |.... - ....J.... - ... [104%%-1044¢].... - ..../108 -108 - ..../101 -101 
Ill. & So. Ia.—ist..... 7|103}¢-102 {100 -100 |{.... - ..../100 -100 | O8%g- O8lg! O84- OB%).... - ....).. - 1. fll. = eed. = eee ere cee P 
St.L.K.C.&N.—RI.E.7 107 -103 |i09%¢-108 | 10644-1086 [105 -103 [106 -104 | 10514-10384) 10814-10814|109 -108%y/105%¢-105 [105 -104 105%4-102 10734-1085 
Omaha Div...... .... 7 1133-113 [P13 -108 [113 -109 |1104¢-1093¢ 108 -1063¢| 1063g-104 [112 -1065g)112 -111 |1183g-112 [109 -108 |1071¢-10514¢ 108}¢-106% 
St. Chas. Bridge...... eS nee ee - i <axgdbtior * “ancdlsnin © etediicee © -sptdbians © acc Oe = Oc) ae a0 eee 
North. Mo.—1st...... 7 121 -119 |1205¢-1157%% 120 -120 121-121. ‘|12246-121 120 -120 - ....{118 -1174¢/11834¢-11984/1181¢-11814|1181g-1184¢)"""" - . 
Wabash— Fund’ d int.— 
Toledo & Ill......... OF ise S cctdew * 103 -103 ee ee er a er - i -enaalcinine - - Se 
Dec. & E. St. Louis.G!.... - ....'.... - ....) 95 - 95 |.... - ....1 92 - Ol... - .| 90 - 90 ~ - nee - ~ 80 - 80 
Quincy & Toledo....6).... - .... - 90 - | 80 - 80 |.... = ....[..00 - .2.] 90 - 00 - - hte: OF wes — 
Gt. Western—Ist....7).... - beso: Shai Wt sewed i aael@oe © einnaianeis * wes ~ buow * aie - - 103 -103 - 
indy status dn anand G|.... - 9014- 9014 — cescleese ~ cose] OB = - ....| 80 - 90 © peace © coanlowee « peodbteus - - 
Consol., convert..... 6)... rn © assdioncs chided © | 85 - 83 - teak & ton - © weokleme *: wenebaend © oncnien ~ ° 
Tol. & Wab. 2d ...G!.... - ..../.... Pak ee es ee NOP - 90 - 90 © spices © cebdbewes  wveanfoons ee 
Warren RR.—2d ....... Bl ..0. = .coo[MMB EGE [ISB -BBB f.... — nccefecee = cecelecee | oe locce — cevefecee = sece/oees ee aw = cavsboont ~ ..../115 -115 
West. Un. Tel.—Coup..7 118 “110%4|118 -116 |118 -117 /119%4- “119 |.... - ..../)18 -117 |112 -117 [118 -118 |... © .eoe(328 398 |... ~ ..../115%4-115 
RRR 7|---. - an -118 -  Saaoes “119 jo... - ....] 2. = ..../118 -115 [118 -118 |118%g-1181¢ 118 -118 1: -gqeDeaiens 3” sail 
1883, 
BONDS. JANUARY Feswry.| MARCH. | APRIL. MAY | JUNE JULY. aon ‘seer'nen.| OcronEn.|Nov'nen.| DEC’ BER, 
High.Low High. Low|High.Low High.Low | High.Low! High.Low! High.Low. ‘fligh. Low) ‘High. Low High. Tow High. neal 'High.Low 
Atch. T. & S. Fe...... 434 93 -93 | 90 - 20 | go1g- 89146 S5}4- tii, SA * cacao - ~ | - oe ae - - we Sy - .. 
Atlantic & Pac.—1st.. 6 — wate 94 - 931g) 4 - 93 ats ee oe ee ~ Ag LR Gem beg eM Te Been Bs. eee 
West. Div.—Income..6 .... - . =... a1tg- 20 | 253¢- 22° | S51g- 243g! B056- ee 35 - 30! 29 - 22 | 20%- 26 | 25%- 22 | 28 - 20%] 26 - 21 
TO a ciatsis: wiaiiinialiiniletidaeaiil sssere 7 see] 1634- 93 | 953g- 963g 100 - 98 |201}g- O74) O734- O74, OT4- 963%) 96 - 95 | O514- 94 | 9434- 9214) OF - 9434 
Balt. & O.—1st, P.Br..6 113 -118 = ..../1148{-118%).... - ....| 11B3¢-1193¢/11414-114441114 -114 |.... - ..../1143¢-114%/1121g-112 |.... = .... enetpee 
Bost. f1. & Erie.—ist..7, 51 - 50 | .. - ....| 45i4- 4544 40 - $7 | 33 - 30 86%%- 3414) 30 - 30 30 ~ 201 - ....| 264%4- 19%] 3544- 28 - 
Bur. C. R. & N.—1ist...5 101%4- -100 |101 -100 10134-10034 1014-101 1084-10: 14100 - 99 |101%,-100 |101%4- 997% 100 - 99 tag! 9934 1021¢-102 1014-100 
Ced. R.L.F.d& N.—1st 6.0.0 - ee). = oe ...106 -1054¢ 105 -105 - ee eget kine oo 
Buf. N.Y .& P.—1st ....6.... - teeejeees -/100 wa 9634. 102%y- 101 10234- -102 102%-102 |100 - 98 99 - 98 98%- 98 - 9744 100 - 98 ‘l00%- 9934 
Central Iowa—Iist...... 7 112 -106 bos “10634 10834- 108 [109 —_ 1 -108g¢/1104y-108 [110 -106 |107%4-105 |106 -106 a. -1(6 |107 -105%4! 1075¢-1061¢ 
Eastern Div .—1sat.... Gi... — ccc. jecee — cvccleces © cecejeoes ion 81 - 81 | 81 - 80% 80 - 77 | 81 - 79 | TS8lg- 784} 80¢- 7934) 80%- 80 
Cent. RR.of N. J.— ist. 7 118 “117 ne “113 = “114 l116%4- 115 V7 -115%4 117 -116 /[11734-1173,,112 112 [114 -118 [114 -11914114 -114 /1161¢-114 
Consol., assented ..... 7 11134-108tq 11014-1094, | 11234-110 i114 -111 [115 -114 |116 -114 |114 -1124¢ 113%4-112% 114%%-112%/113 -111 [118 -112 /114 -113 
Conv., assented....... 7111-10936 11034-110 [113 -1105g)116 -112}4/114 -1113¢)115 -112%4/115 -114 |115 -113 |1133{-113%¢ 11414-11414). .../118 -112% 
Adjustment............. 7 107 -104% 10614-104 |1061¢-105 /10834-106%/1051g-104 /105 -104 |1045¢-1043¢'104 -103 |106 -103 /10814%-1057%4 1043¢-104 105 -104 
Demis GED 2. cove ccccees cites TS oneee eee P. guise = on. -. S estates, © née © ‘eandinkan anita OC. maces UF aed - ....| 88 - 87 
ETI TOTTI 7/85 - 80 |... - ..| 85 -8L | 87 - 86. 98 - 90 100%j- 96 |.... - ....| 96 - 92 951-9251 95 - 92 ‘95 - 95 08 - 96 
Leh.& W.B.—Assent 7 eetomne 105 -1013; 10314-100% 104 -10314105 -104 [10534-10254 105 -1041 1054-104 |104 -102 [104 -102 [104 -102%/104 -1021¢ 
NO cide cnnainhiined 7. 80 - 80 | 81 - 81 |.... = ....].... — ....| 8 - 81 | 88 - 83 * ocak ae aie. © 5: - cae a 
Am. Dock & Imp...... lenin coms S74- 8374 we & 88l¢- B8ly4|.... - ....| O1g- O14] 42 - 88% ac La. re ~ 9034 '91%- 90 ‘92 - 91 
Charl.Col.&Aug.—1st.7|.... - ..2.)ccce cece ewes aa edema 4% antaiaede, O-asediteas 7 106 -106 /|106%4-1061%).... - .... - ae’ Se alt 
Ches.& O.—Pur.M.fd . 6 13% “11334 ~ “| Lisig-113%¢ 115 -115 {115 -115 /|114%-114% 112 “112 112 -112 [112 -112 og A AN 114 “114 114 -114 
7 Ee G 1093<-10° 1s 10734-107 */1081%4- 107 |10714-105 |110 -10S%%'110%-110 [110 -110 [109 -108 /110 -10814/10814-108 |109 -108 [109 -108 
SS ere G 9114- 89 | 92 - YO | 921¢- 9034) BB5¢- 9214, 917%%- 9014) 9214- 9134! 92 - 9114) O214¢- G14! 95%- N24] OT - 9414100 - 931g) 98 - 96 
Currency................ 6 5534- 5234, 5334- 51 | 53%4- 52 | 545g- 51%) 533{- 49%) (2 - 50 | 51 - 48 | 4914- 43 | 50 - 46 | 49 - 42%) 5S - 4734) 5214- 47 
Mortgage, 1911....... 6 100 - 97 101 -100 _ -100 |100%-100 |101 -101 |.... - ..../100 -100 [102 -101 |102 -101 |10014-100 [100 -100 |101 -100% 
Chic. & Alton—1st. 19 117 -117_ (118 “117s. ..{1183¢-1384].... = ..../123 -123 [119 -119 |.... - ....].... = ....{123 -128 |128 -122 |.... - .... 
Sinking fund ........... @1145¢-114 [114 -1133% 114 “114 11446-11436) .... = ....jecee — vee. mseteu 115%%-1154%/116 -116 [117 -117 [11834-118%4).... - .... 
Lou.& Me. Riv.—1ist.7 .... - .... 116%-114'118 -118 - ..../1181G-11314 1174%4-11744).... - ce © ceccioces © coce/tEGSG-B2G6IIIGIE-19GM.... =< 200. 
St. L..3.& Chic.—i1st. .7 117 117 ‘li “ONT licos * @ att -113 11644-115% 11714-1171)... «| L183¢-118%4 1281g-118%4/117 -115 (117 -116%!.... - .... 
Chic.B.& Q.—Consol...7, (127%- 125% 127 4 -125\' 2736-1264 ae ~— ae ae merge 124 126 127 -126 (128 — 128 -128 |129 -1273%4 132 -127% 
Sinking fund........... 5104 -104 |... = eee = eee | Bi wage beatles poles ys WG Mess as ee 
Debenture........ ..... sph, Shins “Seat | Sh eae ara ~ - 94- 93 ‘93 - 8914! 9214- 91 Co 8734 93 - 80341 99%- 91 
Iowa Div....... .....+:. 5. 100%4- OS AG ees, WES » Ee SER aah es 1023g-102%4).... = ..../.... hy, CE =” idee 
Iowa Div.......... ... 4| 88 - 86 B7iy- 87 | sae 88 56 - 85 | 87% 86%4| 87 - 86341 874y- 8x4! B7Ig- 86 | 87%- 87 | 83 - 88 | 91 - 87%l 91 - 80 
Denver Div., 1922 .4, S5- S84 Sag 8114) ae 8434- 84%) 85i4- 85 | 86K- 85s) 86%- 85 | 838%- 81 | 85 - 84 | SB6K- 84%) 86 - 86 886- ~~ 
EC Sy 4).  sscaleuse @ costieaes 801g- 8044) 80%4- 801g) B1¥Z- 80Ig..... -— ....) BF -— BF [ick cece wee ~ cag oe 
Chic. & E. Ill.—1st, s.f.6, 100 - 99 903g 95 00%6- 95% 99 - 99 |101%-100 | 98 - 98 | 98 - 97 j.... - ....' 95 - 05 + 953¢- 954 100 100 ys - 98 
6“ waanoentane P.—1st.S 134 -134 |1313¢-130}g 132 -131 [182 -131 [182 -131 |132}{-231}g/134 -234 |129}g-128 |1293¢-120 [131 -129}¢/1321¢-13194 1314-133 
ssiinieeindihsidiianataiaal Y 3-10 12634-126 | 12214-12014 121 ase 121 -120 [121 -120 [12134-12134 1221¢-122%4).... - ..../120 -120 |.... = ....|122%g-122% 1204-123 
oa. aia candnniatpuiiiil 7 12834-127 |128 -127 - ve + coos /1263G-1263g)128 -128 [.... - ..../124 -124 |.... - ..../1243g-1241¢'126 -1243¢/128 -126% 
1st La Crosse Div....'7 12014-118%| 119 -1175¢'119 -118 |121 -120 |120 -119 £0}6-119%¢ W117 116 -1!6 |1!7%-117%4\118 -117%4/119 -118 [119 -11S} 
ist I. & M. Div........ 7 1223¢-122 {119 -119 [119 -119 [12114-11914 12134-121% 1ame6-10 ee + eee-/119 -119 [120 -119 [1°79 -118 [121 -121 [.... = 1... 
istI. & D. Div ... ... FY 1241¢-122%4).... = .... - ..../121 -121 oye, ee at ae cn * gaccl BUND GEE Edie @ Shcalseds © dues 
1st C. & M. Div....... Me A TOO i ee wi Pisa lies -195 Rovere 118 -118 - ..../121 -121 |1e4%g-12414125 125 
SS ROLLANET: 7125 -123 |124 -120 [123 -122 123 121 123 -192 125 heen 121 “118% 119 “tits 129-11 814 12314-1214 | 12444 123% 12634-124 
es Sines ceveneseonss 7 ee 104 “6 105 -105 | 10034-10034 1013g-1013¢).... — oe eee cee cece eeee cece lene ..-{LOL -101 - ie ee 
Ast I. & D. Exten.....7 124 -122%. [a -121 - Sheed -123 1241-124 = 417 118%4- dial 121 190 121 -121 1224-122 123 -1225 
Ist So. West Div...... 6 103 -_ 108 -1073 (108 -107 10894-1084 seueteoe 10914-10834|.... - ..../103 -105 |105 -106 /|1071¢-10714'1001%4-10814/110 -110 
Ist La C. & Dav..... .5| 95 - 92 | 96 - 944 97 - 97 oa 97 - 96 |.... - 93 - 92 |.... - ....| 94 - 931g] O4%%- 04 | O4ty- 94 
Ast So. Minn, Div ....G)107 -10534,107 -105}_| 10634-10534 1083- 106% 1084-108 ‘| 10914-1083 10634-10535 1063¢-105 107%4- 105% 10834-1073¢|110 -109 |110 -109 
ist H. & D. Div....... 9)118 -115%/118 -116 118}6-11%6 119%-117 |121 -121 (120 -119 117 -i15¥% 11614-11644 117 -11614|118 -117 [119%4-118%¢|121 ~119 
Chic. & Pac. Div...... G|109 -1081¢ 10934-1084) . .., 1124-112 | 112%4-11214'11814- 112% 110 -100944 11034-10914 . 110%-110%|111 -111 |... - .... 
Western Div......... 5| 92 - 9144 924- 9114] 93 - - 92 95 - 93 | O54- 95 | 96%%- (53{| 944¢- 935¢ 04-02 | Ong. 08 945¢- 98%] 9544- 98%! 97 ~ 93 
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1883—Continued. 
BONDS. saxcany FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. sanwteen! OCTOBER.| NOV’BER.| DEC’BEP, 
High. Low| High. Low/| High. Low/ High. Low High. Low! High. Low/ High. Low/|High.Low/High.Low/High.Low/|Higch .Low|High. Low 
Mineral Point ..... o0065| GIK- 9114) OO¥K- OP | Ol3g- O14g].... = ....!.... - see} O43G- 9294) GOLZ- 9014).... = .... 92 - 9134) 92 - 91%! 9234- 91 | 93 ~ g9 
Wis.& Min. Div.. ....5).... - ...-| 913g- 91%) 91 - 91 | OLEg- Olly) O1¥g- 9014) H31g- 90% ae 89}4- 8934; 95 - 90 | 1 - OOlg) O3%- 91 | 94 - gg 
Chic. & N.W.—S.F......7).226 — sseclevee m eeee 10534-105}4].... = +.--/106 -1080 | 9894- 9344). .. - ....|-... — -+--/105 -105 = +++-/1053¢-1053g].... - . 
Interest 7103 ~-1023¢/ 10334-10334/ 10334-10344/.... - .....10L -101 (101 ~-101 |... coclecee © cece seca oe cee loons *@ sous 
Consol.... 7/184 -132 |13144-131 [131}6-130%4)183 -131 [131 -130 |132 -131x 13914-188 13334-1381 1s134-190%4 133 13034 188-192 13334-19946 
Extension.............. inch, ee enek > heh? ettidengé” > cant pees’ > cstdleces’ > editheess’™. octtleins ets levee Se: OYE son: > 
IR concccccansesesd 7 10834-108 105 -105 10534-10534 10614-10514 10634-106 |.... = .... 10876-106% 104 -103 105 “104 10534-1047, 10534-10534 | 1064-106 
Gold, coup....... eres 7|126 -12434 12534-124 125 -124}¢ 12634-12594 1265¢-126 | 12334-12234) 123)4-12234 1234-122 |12394-123 | 12634-1235¢,128 -12534|124%-109 
ea 7 1253-125 125 -124 (12414-12434 126}4-125% 1263¢-126 (128 -123 (123 -121 |12334-122!¢/12314-123%4.... - 12734-125 |12414-1 
Sinking fend, coup....6|110 -109 |111 -110 (1124-111 — ...-/110%4-11014/1113g-110 [111%4-110 (110 -110 (1104-109 10714-10054 1093-109 [112 -119 
Registered. .......... G 110 -100%)110 -110 (1124-110 |.... - ee © sce * ccadecss © cote “ae - ae ae - ~~ a 
Sinking fund, coup. - 100%6- es 10134-10034 102 -101% 100%- 9914' 1013-100 10314-1013, 103 -102 10344-103 10414-1025¢ 1023-100 108 -101% 10314-1038 
S. f., registered. .... 101 ~100%4 101 -101 |101 100% “yet ecargelpane earl = seelesee — ooos(1019%-101 |10834-101% ... = |. 
Debenture.............. ie gl vee 1 aiseidte aiadcan, 2 diaalouas: % aande ne: + an. - ....| 96'4- 95 | 9934- 928{| 04 ~ Gaye 
Escanaba& L.S.—1st 6\.. - _— a ae ee Se a EM aie Pi: + dihe 
Des M. & Min, 1st....7/121 8 ae eos aged me: mele sani - - - - eS HA Hee 
Iowa Midland—ist.. §|191%-131 13134-129 133 “1314 ).... — «ee. 129 ~-129 - 0 ccccleccs © cecclocce © cocslocee © ooo hGh =1Sl m eeik 
Chic.& Mil.—1ist...... 7123 -122 {1v1 -119 (122 -122 |.... =... .| 12194-12134 12244-1224)... - ....)120 118%%-|123 -114 |12154-12134/12334-12334/123 -193 
Winona & St.P.—1st.7)... .-+-/106 -106 |108 ~107<| 10834-1073, 10934-1084¢|.... - ..../105%¢-105 |... - ..../ 10034-1083 | 1083¢-10674|109 -10834) 1083,-108 
Padisibbenatidetedsddans .7|12i -120 - — coce[LZh —12B [120KG-1D034) 0. — cc checee — noe [rcee = cocclecee — oc0-{12B -122 |.... — ....{120 -1990 
Mil. & Mad.—ist...... Gj.... - we wees coe + seeefecee 7 eee AID “UML [.... = .20.[112 -112 j11Z -112 |... — ceeejevee see feces 7 ceeefenes - 
Chic. R.I. & P.—Coup. < 12634-1238 125 -124% 12514-1234 125 12354, 1264-12534 12634-12614|124 -123% HONG-AMER 126 -12414 129 -126 [120 -125 (120 -19g 
nthe eapoey eunentnll G | 12534-125 [1243¢-124 (1241¢-124 [12474-12434 125 -125 [126 -126 [124 -124 |UQGIG-1254¢] 02. — ceeclecee — oes [12B%- 
Keok’k&DesM.— —1st,5| 104 — 103 —_— 105 -105 /|103%%-100%'105 -102%/107 -105 605. cena 104 “104 109 -105%/105 -105 oe — «+ |LO2G-108% 
Chic.St.L.& Pitts—ist.5). sébdieent- os wees] coe ~ cee.| O734- 9734) 94 - D4 | 94 - oL eho wee © cccclecce © coef 96 - 8S | OS - BB 
C.St.P.M.&0O.—Cons...6 109 ~107¢ 109 -106 L07s4- 106%; 109 -10674,110 -10814 1077¢-10634/109 -108 111 -1091 110 -109 {110 -1071¢/ 11114-10834) 10834-1073 
Chic.St.P.& M.—1st..G)112 -112 {113 -108 [115 -114 (116 -113% 114 -114 |114}¢-113 |114 -113}¢ 11414-11814 1143¢-113%4 11634-1151¢11445-118,|115 -118 
St. P. & S. City—1st..6)113 -112%/112%%-111 /113 -111 11014-10935" 113 -112 |1134g-11234/114%-113 [116 -114 [116 -115%4 113%%-113%4)115 -114 |116 -1l4y 
Ch.& W.Ind.—ist, s.f. G!.... - .. .).... = eee eh ele SU eae Ringe enerE cee. + secet ne — evee} 1084-10814) 1064-106 
General mort.... ..... G).... - © esse ae tae ee aaa - oo © ee - - * bese - v.(102 -102 
Cin, Laf. & Chic.—1ist.7\.... - > seu 10034-10034 109-109 >. ssstlouss * eet © wdeicees?* cicdiente * «0 ees’? eee a eee 
Cin .& Spr.—Guar.ist.7|.... - a cay een AEC we 115-113 _— 115 -115 ee — seee/1113¢-11144/110 -110 | 110 -110 © 
Cl. C. C.& I.—1st, 8.10.7 ).... -— occ leeee ce eeleeee OH i wend ‘32144-1204 12114-120h, 1214-1214 122 ps = 4..-|1237G-12134)120 -119 |.... = see 
Es "7 12214-12014 12254-122%4).... - ‘122ig-122 | 1281y-128%4/1214¢-121 |. -o-/221 -121 . .|12034-12034| 1217¢-118l,4 1184-118 
Col. Coal & I.—1st,con.G| 84 - 83 | 814- 78 82 - 80 | § - - 81 | 85%- one £5 - 80% 83 - 8056 79%4- me TOM 70% 78 -%2 | 72-70 | 72 -68 
Colum.& Greenv.—ist.G) 99 - 97 |.... -— ....)ccee = cee! ee. .- ; - - - eee err os 
Col.H.Val.& T.—1st...5) 8434- 81%) 85 ~ 843; "B11g- 80 84 - 82 | 84 - 82 "88%4- 8344 "8316- oB14 61 - 81 "80% 80 "80 - 80 "60 - 80 | 80 - 70 
Del.& Mud.C.—1st,’84.7|.... - ....|1033g-102}¢ | 1034-1027 104 -10334) 10414-10334) 1043¢-10434 102 -1013¢/1C3 -10234/ 10234-1023g 103 -10234 | 1033¢-1027%4 104 -104 
ae 7 11414-11344 1143¢-114 114}4-11354, 115 -115 (117 -111 /|11734-116}4!.... - ..../112 -110 |113%¢-112 (116 -115%/115 -115 ~ 119% 
Extension, 1891...... icads © enpehtacn * ae ? satalause *- eetneat: @ gan: tects, © eebllvens: ® cdcdcuss’ > adadeces’™ ose “ee @ encéioess = eset 
Coupon, 1894.......... 7/117 -116 118%-115\ 117 -116 = -1133¢/1163g-115 [11 74g-1164)/118 -117%).... - ....|118 -118 |1153g-115}g 115 “11444 117 -115% 
Penna. Div.—Coup....7|126 -126 |12634-126}_)123}¢-1233y 12444-12312 -124 (125 -125 [128 -128 |... - ..../123}_¢-123 anteG- 108 12646-12534 127 -126% 
Penna. Div., reg..... 7)|..-. - ««-- - - - 126 -125 - , Se - sane. eelnn - 
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Ditins BOOT... 0.00 coveses 7/129 -127 eo ee ee - ae a 127 -127 - pee See ere eee - ..,,|1203%-120% 
Syr.B’n.& N.Y.» 1st..7).... — 2202)... — vee 12634-12834 12434-12136 12B¥j-12Bby) 0. — neeelecee — eeeelecee — ee ee[125 128 [.... - -. A124 126 -126 
Morris & Essex—1st.7 | 1364-136}, 13614-1235 137}¢-1343¢ 187 -137 1135 -134 19544-18414 sees * eoe-/185 -1385 (187 ~-135%4/1381¢-187%).... - 185 -134 
St ccnne inpabitill "7 | 12534-11534 | 11334-11344 /112%4-111% 11354-11234 * 11414-1133¢/115 -114¥g 1141¢-11444).... - ..../116 -113%; 114¥¢-114 114-114 in? ad 
EE 7/123 -121 |122 -122 /122 -122 12034-11936, 123 -120 [122 -119 |12244-12014/122t4-12214/1214¢-121y 12014-12034! 11814-11814 12034-120% 
Con., guar.... ........ 7 | 1233¢-122 12294-12134 122-1213 124 -1218,'126%4-194 |123%4-12134'128%4-123 |103 -122 [123 -122%4/12814-122 |1e7Ig-123 |12434-128 
N.Y. L. & W.—I1st . 6) .. © wad = c../1143-112 |116 -118% 1174-115 j118 -117 [116 -115 [116 -1:6 [1173¢-116 [1171-117 [11734-1173;/122 -118% 
Denver & Rio G.—I1st.7|109 -107 1081-108 112 -10S¥4 114 -112 |111}¢-110 /1113¢-110 110 -110 |10934-103 [109 -109 |109 -108 |108 -105}</108 ~106%4 
AE AERC 7 O1%6- €8 | 90%- 87 | 9414- 8854 98 - sat! 100 — 9814- 9214 91 - 89 | 89%- 74 | 891g4- 80 | 92 - 84 | O2l4- 89 | 93 - 90 
Denv. RioG.W .—1st..6). oa - a, adettiene 80lg- 76 | WSy- 76 | 763-58 | 71%%- 62 | Tit¢- 67 | T1tg- 69%) 7314- 6056 
Denv. So. P. & P.—1st.? 100 - 99 | 99 - 96 9614- 9614 99 - 99 "|e 95. 95 -95 | 96 - 96 | 96%- 96%'.... - ....] BD%{- 96 | O5e- 05 | 964- 4 
Det. M. & Mara.—1st..6| 92 - ‘2 |.... - ... Sie, Mt ahaa Di, WTR a ahs fied atic: EN a Ry, Te Bath ees, 
E. Tenn. V.& G.—1st..7/115 -115 [116 -116 1714-117 17 47 : ‘1120 -120 1117 “117 1174-1174)... 118 -118 ~ ..../120 -120 
RII o6c0ce coocnes eoeeed| 7356- 714] 73 — @ - 72 | %634- 72% T94- 75K "83¢- 77 | WDi4- 71 | Ww- T1% ave w1g T3i4- 714) T- "Dig 74 ' 
Divisional............. 5, 92%5- 92u/. — .eee O4 - O4 [.... - ....] O43j- 9434/ D4 - 94 - - 931y- O3lg/ O04 - 94 [ 05 - 
IT ccnctsascassnssiel 6| 4036- 397% B04- 83 8614- 3334 8914- S35 | 30%- 8534) S8Ig- 32 | S5y- 81 “S4%- 2345 33 - 28 Sl - 25 | 33 - 2844) 32%4- 27 
agg el Sa ggg a ee eS 80 - 80 | 80 - 80 |.... - ....}.... - - doses @’ evealecns @ ceceteeae eee 
Eliz. Lex. & Big. S.... 6, 95 -94 | 05 - o4 95 - 04 | 9 ~ 9436. 95 - 94 | 95 -94 | 95 - 93%, "9 - 95 “98¢- 94 “98i- O74¢|1C1¥%4- BS (10174-1004 
Eric—Ist, Extended... reed -125 — 000/187 -127 |.... - .-|124 ~12139)124 -124 [.... = ....).... = 2...) 125%g-1251g/ 128 -128 [127 -126 |1261¢-126% 
ERLE EAS — EE Se - - 10634-10634, 108 -10$ 110 “me 1083g-108%% | 107}4-10714).... - ..../-00. — «--|108%g-10814/1081¢-10814 110 -100 
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Reorg’n 1st lien.. .... G22 ceee coos > eteclccee © esol aD ee > eetdininn: mead .|107 -107 lone ~ «--|1043g-1041g!.... — cove 
Long Dock.............. 97/118 -118 [119 -117 [120 -119%).... - ....!... - ..../117 “117 118 “118 avenged /11434- 114% 11714-11714 (118 -118 (115 -115 
Buff. N. Y. & E.—1ist.7/130 -129 130 -130 [131 -131 © eecsleses > <ol aa = seeedecee — 222-180-180 [180-180 |18194-18194)120 -120% 
N.YLE&W— | | | 
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Flint & P. M.—Mort...6 1124-11235|.... - .... ~ +20 107G-1073¢, pm yigs we ime a ../11034-105 [111 -1101¢ 1085g-10834;110 -110 * 
Ft.W.& Denv.C.—1st 6) “3 - 66 | 70 - 69 "1-66 1% - 7014) 7 ~s 3 - 7176| 7 73% 71 | 73 - 65 703%4{- 69 | 6Sl4- 65 | 72%- 66 “7oxK- 68 
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ES Pp... > aniedcudc @ acs a tein’ * os) ae eee * © © cocclecce © cocc[LOD “EOE Zlecce © cosclecce © cece IOS “OER 
Mex. & Pac.—1st 5/0. ee ae 2 a a - ....| 913{- 9134) 92 - 92 - m cessjeeee 7 eee 
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Waco & No. Div.... .7).... - 111 “ll L131 EIU: L1G [..e, m peeelecey vee - 1g 1136 111 -111 /[109%%-100%/115 -108 wee © cee 
2d, Main Line......... $/123 -1213;/122 ~-120 (12314-1238 |.... - ....). we = - 1120 ~-320 124 -122 (128 -121 |125 -123 [120 -119 [120 -120 |12234-121M 
General mort.... ...... G| G8}g- O8%/.... - ....)101 -101 | 98 ~ 98 | 99 ~ OD | BSky- O8ly! 9B - OFK).... - ..../100 -100 - ....| 98 - 96 | O- M 
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RAILROAD BONDS. 5&3 
1883—Continued. 
BONDS JANUARY) FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER | DEC’BER, 
High.Low | High. Low) High.Low | High. Low) High. Low/| High. Low | High.Low | High. Low | High. Low | High. Low| High. Low |/High. Low 
Jllinois Central— 
C.St.L.&N.O.—2d M.6).... - eS ee Te ee oe ae eee Se ee wee 
ME iice-ke acntdsnesie 5/104 -103%6 10434-10834! 104 -108 |106 -103% 106}4-105%4 1074-105 105 -10434/105 -104 /1053¢-10434| 10534-10514/108 -10574 111 1063 
Cedar F. & M., 1st...7)114 -114 ~ veee/TAD -1NB [LNB MD fo... = nee DVB VNB [ore — ceeeieeee — ceeefeeee T eeee|ecee  eee-/II& -114 |... cove 
ee ae — a ee 118 ~116}4).... - ... - «. j110 -117%).. ods! ™ decdiceus ™ sane} coc — eeeslecse ™ oeeej 115 -114%).... cocclccee © ecece 
So ae thoeoel » 5s ~ 87 - 8 83 - 85 "914- 88 S9%{- 85 | 88 - 86 | 87ig- 87 | 87 - S4 | 86 - 84 | 86 - 83 | 86 - 85 | & - 8S 
ee 4, 5, Gi.... - ....Js.c. — eee] TA = TBhel.... — ....] TL = 60%) TL - 71 | 70 - 70 | 70 - 70 | 72 - 70 | TL - 70 | T1%- 69% Tg- 7 
Eastern Div............ Gi 93 - v234) G2%%- 92 9244- 914s| #8 - 90%! 98 - 91 92 - 90 | 90K- 8914) 89 - 89 | O144- 91 | 914-90 | OS - 91 | 91 - SO 
Con. income «+ vee G) 45 - 42 | 43 - 43 | 40lg- 43%) 4536- 47 |.... - ....1 45 - 45 | 41 - 35 |... - 2...) 46 - 41 | SA - S4 | 45 - 80 | 38 - 8S 
Ind. Dec. & Sp.—1st....'7}102}4-101%|.... - ..../102 -20L | 100 - 983¢/100 -100 [1UL -100 /[101%4-100 |102 -10134)104 -10344|10014-100%4'103 -102 105 fore 
Miccscesesecocecoesbes testi ade’? sbdelensal® © a ED Bind 1+ intdidedh? © aan bedeheadd!* dab sdei* whe)” woktal:’* aie 7 owed 
Trust Co. certs.........-|.... -_— one ons Ge @ GE hicce * sani: Ht ahad ott? Giaele > saddens @ saodleets, *nssdeiins Gdn 
Intert. & Gt. No.—1st.G)106 -105 (106 ~10535 1083-106 111 -108% 1014-198 ‘| 1087¢-108 10814-108 | 10834-10744 11034-109 (110 -108 /[108%-106% 109 “107% 
Coupon, 1909.......... 6 O0ié- 80s 851¢- 84 | 83ig- 82 | 58 - 834; 87 - 8534) 8644- 85| 86- 86 | 86 - 84 | Sl - 80 | SI¥Q- 79 | 84 - TO) 8356- 8236 
Jefferson—1st........... 7\. ooe|LOG “205 fo... — cccjecee ~ cvesleces = coccleces — vee ce clecce © ceccfeces * ceesleces = « * evecleces eeee 
Lake Erie & W.—1st..6 1029-101 99 - 0 | 99 - 98 /|100 - 9844/1100 - 99 |100 -100 101 - 98 95 - 0434\-O41g- O4tg) O2 - 90 95 - 93 | 95i4- 95 
er oee7| 45 - 45 - .... 45 -88 | 50 - 40 |.... - 50 - 43 | 40 - 35 | S2%%- 30 | 30 - 25 | 25 - 25 | 40 - 35 | 41%%- 85 
Sandusky Div... ..... 6|.... - - -. > weeded’ St - tedbdcs. > siedtnets oe ee 5 eg -. O1}4- O134!.... — neve 
ND, « vcnvoveddcnccst iccias © tebdiccda: © Gib iicede © dnddcete: @ end. SRI @ cisck BD BR Ai  ébitheces’ * eeetkincs? * nce eB 
Laf. Bl. & M.—1st ....6| 9934- 98 |100 - 98}4) 99 - 984/100 - 9734) 99 - 983g)100K%- 99 | 99 - 99 | 06 - 96 | 95 - 95 | OL - 8B | O2 - 89% “951g- 95 
Income.. — ee a © sebdicawse @ cocdh 40 @ @ licee ~ bee Ti oe - ...-| 85 — 35 - - .| 45 -$0 | 51 - 51 
Lake Shore & M. So.— 
M.S. & N.I. Skg. fa..'7| 1064-106 | 19634-10634/197 -10634) amng-08 10434-1064 [10434 10414|105 -1045¢).... - ....|1055¢-10534)107 -106 | 10384-10314: 1043;-1088¢ 
Clev.& Tol.—New....7|.... - ..-.|108 -107!<)10$ -108 «+ +| 10634-10644 | 10674-10674| 10734-106%4|.... - 22. .)ccee = cee 106 -105 [106 -1053¢ 106 -1051¢ 
Sinking fund......... 7107 -106%5 10544-10544; ... - .... 10614-1083)... — 22.-|1O7¥G-10714| 1044%-10834).... - 12. jeeee — .00-/106 -106 {.... = cece 
Cl. Pains. & Ash..... eT) cee Tm weesleeee 7 ooee/ LISSG-T15G/111 -111 |112 -112 [1141¢-111 dai * enndigice’ © cnet. <BR = cee.) ccc. * secs eae 
Buff. & Erie—New....7)...0 — ceccleces — ceee[12O -190 |12B -120 |... = ceccdicc. — cecclecee — cocslecce = cece ©: eccsbecds © cca at ® ieee 
Det. M. & Tol.—ist...7| ... - ....,122 -122 }|.... - ....J.... - oe. © pdb de sesdeest © ood BER hiss: * el i: ae ~ ia = 
L. Shore—Dividend. .7 12244-12134 122 -121}¢)128 -222 |... — cee [occe = ones | 120%Z-120%4).... — eee. 128 -123 |121 -119 121 ~120%4. 123 -122 
1st con., coup........ 9/129 -195 [197 -124% ... - ....]208 -124 |. ed | wd 19534-12034 124 -124 |12634-126%4! 12714-12634' 12734-12414 
ist con., reg.......-. 7 12634-125 | 12574-125}4/ 1255¢-12554125 -124 [125 -123 |... - 2... 12534-12534! .. ~~ cess] coe coe |1253G-12454/126 -12416 
2d con., coup......... 7 12334-1204 — o+-.{12L -120 [122 -12034)122 -12144/ 120%4-118}¢) 12234-122 12144-1203 1203-120 12244-1211, epee 11936-11834 
2d con., FER.... «--+-. 7 12134-12035 see ~ eee {L2U3Z-120 [122 -121 [122 -122 |12034-119%|.... — ... |120%¢-1203g).... — ....)121%%-121%{)122 -118%/118 -118 
Long Island—\1st........ Fieve mone ee ee 2 ae ee re - ....j119 -116 soos — coe |LISHG-118%4).... - ..../11535-11534).... - .... 
1st, consol.... ........ 5 97%4- 4 98 - &7}¢; O814- 93 | O7ig- 97 | 98 - 976 98 - 98 100 - 9834100 -100 |1003¢- 98 | 99%4- 9914/1000 - 99 [100-100 
Leuisv.& N.—Consol...7 11634-115}4,117 -117 [119 -126 |115}¢-11446,117 -11554)117  -1159¢)117 -116'¢,11534-1153¢/118 -116 |116%4-115 |117%4-11634,121 -116% 
ee | aes 7101 -101 oo ~ cece] ooo = ovee[OB -208 |100%4-2100 |.... — ..../10036-101%4).... = ....] 0. — ..../LOGRG-RORBG.... = ce fucce = cece 
Cecilian Branch...... Pista © ccccladse * 6 NS... ~++|10236-102%].... - ....;102 -102 (102 -102 [102 -102 | ... - ... |... - ..../105 -108% 
N. O. Mob. & T.—1ist.6| 91 - 91 | (0 - 90 | 92 - 90 GON- 903 Dilg- 04 | O444- O4%| 06 - 92 |... - ..../ 92 - O2 - ... | 9 - 92 | 99 - 95 
E. H. & Nash.—1st..-G).... - «...|.... — «..-/100 -100 ce PF cecchsese © ceeslecce © cocel OF. ~ OOM... - ...-| OB —- VB |.... — ..../1OZ¥G-10Z%].... = 22. 
Gen’l mort.............. G, 934%- 904) 93 - 92 | 954- 93 96 - 95 “95%6- 91 | 914¢- 8054 90ly- yew 91 - 91 | 983 - 90%! Y3SI¢- 904) OB - 9334) O41g. OB1¢ 
St. Louis Div.—ist...G.... -— ... |... — «---| 88 - 98 |1033{-100 |104 -104 |.... - .. - jcat dice ale — sie laces — 2e-/108 -103 [10544-10414 
scercccosescces escccees Bhecee > cocel oe ~ cvvcfecee © ccoes G2 — GE | cnn = cccchecce © cove ‘bl i bal @ sstanes © Sean Sane ae a ee 
Nash. & Decatur......'7 1634-116 (116 -115 {115 -115 /|1153g-113 |116 -115%%/116 -116 [115 -115 |115%4-115%|.... - ... 11434-11434) 116%4-116%4).... - .... 
Lou. N. Alb. & C.—1st.6 10234-10234/103 -1615y/ 1023-102 (10234-10134 102 -10144|10244-10174,100 - 98%; 99%4- 9834, 99 - 98lg) 99 - 9714103 - 98%/102 -101% 
Man. B.Imp. Co.— Lime? |... - = cee el enee TH cecelecee T ceeelecee  ceeclices  cocslecee * coer! TUG- TIG).... — ....| S6IG- 8Blg) 77 - T2K).... - ....| 75 -% 
Mem.&Chas.—ist T.L7)---- - exe. * ceed soe. © candicces, © cccslesss, © .co eet MM 800 ii ik - oo; “i eenebeces.-* wecsbibee! @- wane 
Metropolitan El.—ist..6 | 9914- 96 | 9814- 96%) 97%- 9% (100 - 97 [100 - 98 |102 - 99%| 99 - 08 | 99%4- 9834 101 ~ 985/101 -100 (108 -10014|1043¢-103 
Eee G| 88 - S4) 87 - 81 | 83 - 81 | 88 - 85 | 85 - S2y| 863¢- 83 | S6l¢- 8434; 87 - 86 | 90 - 86 | D1 - 89 | 8014-87 | 20 - SO% 
Mex. Cent.—Ist......... ivcds. © cccchvcon, © setchecee © sodehecss © desshecsal ® suctbcces. * sce-fusie © conch GB © GB | OD. @ GR hicic © ccschcccs * «oe OS® 
Mich. Cent—1st,consol .7 125}4-124}4 | 1253¢-124}¢| 1 255¢-125 | 12623-12594 | 123%4-122}y| 124 -12334,125 -1243¢)123 -123 wedge 125 -1243¢)124 -122:, |124}¢-124 
Ist, consol ............. 5 101}4-101}¢ 10214-102}4/100 -100 |.... - ..../104 -108 [10376-10374 | 10434-10434 | 1043¢-1043¢).... - ..../107 -1053¢/ 10834-10814 | 10114-10034 
Coupon, 1931.......... 5 100}g-10033 10144-10144|101 -101 10136-1014 1034¢-10334| 1033¢-1C0 [102 -102 [100 ace 991;- 96 CUR Gicic > vncidesee * Weis 
Regs, 1981 .......000ce00. ir S |. eae ee ee ee - aes re ee - - - en @ bs Beet) bee 
Mid.of N.J.—1st....4-5-6 wee seeclecee eee} 88 ~ 85%, 93 - $3 9514- 92 M5Y4- 04 93%%- 90 95 - 9134 90 - 89 '9456- 89%| 9514- 943, 
Mil. L. Sh. & W.—Ist. 6 99 - 98 “98%- 95 98%- 93 102}4- 9834,100 - 99 |102 Ketan neg 101 - 99 |102 - 99 {102 -101 [100 - 983;/101 - 99% 
i. snssesdeseucete sii A Be MO ae = seool OB - OO - oe ao Oe : , a <1 ~@ 
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Consol., Ist ............ - - Sauda -wesmhenkér ™ snecvaas  gaadicces @ eccslouce i extilaee S wabtiveds © “apeteded 04 - 93544 02 - 91 
EET 48 - ~ 42° “443j- 42 44 - 43 ris - 43 45\%- 45 i514 45 | 40 - 40 |.... - ....| 40 - 40 44 - 48 45W- 45 | 46 - 45 
Rome W. & Cg.—Ist.. 7: - - ; thi the lean >: wledales jevclcsad’ ® wedeleess cate NE Bike: «> pcnakoads - oe . 1OTW-1074 
Con., Ist, ex..... ...... 5, 744- ‘3 “‘"3i¢- 1 "73%- 71%| Tl - 66 | 70 - 634 74 ~ 60% 192 - O7% A — 61 | 6Su- 62 | C7K- o4 | 71 6634 70 - 67 
I ciilstinnninapdiiid 7| 45i4- 42%] 4334- 40 | 44 - 41 | 43:¢- 43 | 38 - 38 40 - 99| 40 - 38 |. - 28 - 25 | 27 - 20 a3 - 23 | a1¢- 904 
St.L.Alt.& T.11.—1st. 7 114 -107 . = -»coslesse @ eevee 115 -113 114 -114 eee eeeesere ~~ sehe - sees sees = e666 14 -114 ~- “ eeerleeee 4 
Bs GEE cecosccovevercsed 7 11154-1093¢|108 -108 |108 -108 |109 -106 |1093¢-108}¢).... - .... 112 -112 109 -1063g .... - .... 109 -109 |.... - ./112 “112 
2d, income .............. 7,106 -103 |105 -105 |i06 -105 /106%-i06 [103 -102 | .. = ....)..++ + ++ 1034-108 |.... - .... 1044-104 10334-10346 106 -10534 
Dividend bonds... .... 6 80 - 60 | 76 - 70 | %5 - 70 | 7% - 7% 7% - 78 83 = %5 70%6- 70 70 -%0 | co - 50 | 50 - 45 65 - 47 Sec 
Bell, & So. Ill.—1st.. 8 12234-12234) cee © cocci ccs © cowclocce © ccnclocce P ccccleves welecee * coee(1ZB -123 [114 -114 |.... = coeelenee = eee: 
St. L.& Iron Mt.—1st..7/117 -116%|113%-11834/113 -113 (1154-114 [115 “11435 116 “115 1556-115 112 -1!1 118 -112 114 -112 11434-11339 ‘11534-1146 
FS Ee 7/108 -105 |10834-10734/ 10934-10834 111 -110 |10814-1075g,108 -1071;|108 -108 |107 -107 |107%4-107 |1033¢-107 |1071¢-107 |107}¢-107 
Ark. Branch. ..... .... 7109 -1073¢|109 -108}/109 -108 |110%-10S34 1114-110 /|108}¢-10634 os ~108 |107 -106%¢ 1073{-108% 10734-10714, 110 -109 |107}g-106% 
Cairo & Fult’n.—1st, 7110 -107}¢/10934-10714/109 -108 | 10934-1083 10914-109 {111 -1003¢)107 -10614 107 -1051; 1067-108 |107 -1003¢ 1085¢-107 |110 -109 
Cairo Ark. & Texas.7 '1073¢-105 109 -109 /|107%-107% 10944-10914 1095¢-109 /1064g-10614' 10614-1061, 107 -10614 107 -106 |107 -10634'110 -1063¢ 10634-1063 
General consol. mort.5| 7844- 75 | 774- 75 | T9l4- 7614| 7234- 763s! 774-75 | Tia- 76 roc ~ 7334 me 66 b jae 7234 TG 004) 7436-72 2 | % - - %3 j 
ist, pref. income...... ree CRED FEUD RED funce © cdccloced DP ddcalccss © senchoced © séscheses © voveloces 9) geiclesee Wistenidn * aantheone @ dene 
2d income .............. © coocltlTGELMG..c0 © cece ini o0.| 105 -102%4 .. ne nna Seer vee eer cas Ve on | a F 
St.P. Minn.& M.—1st..7\103 -108 |109 ~1083g! 1084-108 10914-10814 11034-10036 11034-11014 1104-107 1081-1081 109 -10814 1:0 “108% 11044-1083. ‘iswg-att 
ee G|109 -108 |109 -108%/109 -108%/110 -108%'109 -108%'109 -108 {109 -107 |!'0 -110 |112 -110%/1C8 -107 {10334-1083 |10874-108%4 : 
Dakota Extension....6/110 Som mayen 109 -108 {112 -109% 10834-10734 1083y-10714 1084-108 |108%4-108 [111 -108 |11014-110 |109 -107%'108}<-1¢8 
Ast, consol.............. isi > deadhicde © drtdinciy * oavese @ vee eaeslecee = eee, 104 -101 [102 -101 |102 -101 [102 -100 [102 -1003¢|103}4-102 
oma ggg di wee * ose} 8 = OO |.... — ....| 05 = 95 O84 08% Ol¥G- Ol¥g) 0 = cnc. lecee Scene @" eas > gabhencbe = seve 
Shenand’h Val.—ist...7). -°- — @ cecciscss. © seeatense © descisccs % secel ad © dépelinen s@* « ~~ ‘107 -106 110 ~10916).... © wees 
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1883—Concluded. 
BONDS JANUARY) Frnr’ry.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BER.) OCTOBER.| NOV’BER.| DEC’BER. 
igh. Low High. Low! High. Low! High. Low High. Low High. Low/ High. Low) High. Low High. Low/ High. Low|/ High. Low) High.Low 
South Carolina—1st....G 1024-101 [1021-108 |108 -102 [102 -102 |10834-108 |10374-10834|108 -10284' 1083-108 |1041¢-104 10234-10134 1043¢-102 /104 -108%% 
| her SET ere G| 89 - 89 | 93 - 92 - ....| 44-94 | 99 - 96/100 -100 }.... - ..../.... Ee IE RO TALS BOP ae 
Incomes. ... ............ G| 61 - 58 | 57 - 57 | 61 - 57 | 66 -62 | 67 - 66 | 70 - 68 - “| ag. 6216 67 - 68 65 - 64 | 67 -66 | 60 - 60 
Texas Central—ist s. f.7 . - ..../ 106 a — — —" 1083-108 108%4- 1053, 105 -105 106 -106 | 1083¢~-1083¢/1051¢-105%%'107 -105% 
Tex.&St.L.in Tx.—1st6.... - ... |.... 1 Me crn erat | La) & exes] MURINE GB! » GEE Lele = GSES © necdeae F ecdcki ssl eae od. 
In Mo. & Ark., 1st...6 .... - ....).00 hdd © Cidsbde Oia Wi) « ened SEO ~ we 76%4- 7%. baat! bid tae 4 - ~ 
2d, income.............. ‘si... - Mem He - oe et » Gcoall @ Nededll @ Dade - eétie jeve @ ‘teak Oe © ED let * ee Fak ee ~ 
Tol. Delphos & Burl,— | 
ist,Main Line ...... G.... - 52 - 52 | 52 - ine ™ Geddes * wi ch oR - dee © % me Séeclaote # elec’ * “Gece 
Ist, income............. 6. ee aS ee ee - - Si4- Si 5 - 5& DB O°] hice’ —  seacteoce © gece 
Virginia Midland—Inc.6 55 - 50 “BBI4- 53 | 58 - 53 | 63 - 57 | 66 - 60 | 624 [5 - 55 | 5034- 5644) 6144- 58 | 55 - 55 | 70 - 6Olg) 65 - 57 
Wab. St. Louis & Pac.— 
General mort.......... G| 80%¢- 7734) T383g- 7246; B801g- 773%{' 83144- TOlg Sly- 73 | 79 - 74 | T74- 72 | T2- 63 a - 66 | 71 - 66%/ 76 - 69 | 73 - 68 
Chaice Div..........ccceee 5) 82 - 80t5; 8l14y- 78 | 80 - 80 | &3 - 83 | 8 - 8 Ome S156 79\<- 77 — ly 76\4- 74 pila: SA su 
Havana Div............ G| 87 = B87 | 2... = cecclecee — 20- | 88 — 87 = eede a - 85 - 85 éseg “**§G,. 
Tol. P. & W.—\1st..... 9 10734-107 |1074y-107 (109 -108 | 1071-107 0B 105% 1967%-106%4 106 -105 10534104 107 -108 ‘|106 rye 1063-10634 mee Sées 
Iowa Livision .. .....6.- = seco] OO = BO [o.ce = cecclecee = coceleees 89 - 88 —e ot BD = Bi 1a @ i 
Cairo Div............... 5 82 - 82 Be & Weiwess @ cceslocse " pidalodes © Sve Toasts © ‘pedsbeses. ™- Weds 83 ~ 83 81 - 81 weak 25 5 72 - % 
Wabash R’y—Mort. .7| 95 - 95 |.... = ....).... - mie thy ae levee = see ceeeleree  eeeels a = ésbslucds - ....| 8 - 85 | 86 - 86 
Tol. & W.—1st, ext’d.'7|10334-108 |10634-1051g 106 -106 [108 -106% ‘107 -107 10734-10734 10814-10734 105 ~104 106 -108 |107 -106 [10734-10634 | 10844-107 
1st, St. Louis Div...7 105 -103¢ 10234-10146 102 -101 (103 -101 (10144- 997) 10134-1003¢/10114-100 | 9614- 95 - UT1¢g- 983¢- 9744101 -100 
2d, extended.......... 7 1007-100 /101 -10014 1004g- 993, 10234-10034 rae 98 /|100 — 99%6- ell 99 - 96 986- 074 101 -100 | 9834- 97144) 99 - 68 
Equipment........ .. "| <a * 80 -55 | 80 - 80 [.... = cialecee - , - sik aia sot Ba rteced’ F Rhee 
Consol., conv......... 7 v7i¢- 97% 98 - 96 | 92 - 92 | O7%- 96 ier 96 - 96 90 - 90 je @ we 87 a "B6ig- 8336 86%- 81%; 86 - 85 
Gt. Western—1st...... ep 105 -1043y 105 -1043¢/106 -1053¢ 10614-1063; 107 -106%%|107 -107 1024-101. ‘1104 -108 10434-1104 [106 -104%).... - .... 
Th épgeusitensbdoctdalnincd 7 100%- 99 (1003¢- 9934 1004-100 (103 -1014g 100 - 9834) 10114- 9814] 9Olg- 987%) 9Og- O74 69 - 99 |102 -100 | OY - 97%! 99 - 98% 
Quincy & Tol.—1st...7).... = ....)..:. - ..+./108 -101 |108 -103 |100 -100 tm 9 tei, Re mato we Ee Pee) a Js.. 
St.L.K.C.&N.—RI.E.7 10834-1073, 109 -108 108 - ~108 |.... - ....,107 -106% 108 -106 1073g-1061g 10714-105 (107 -10134 10514-104%4/105 -104 109 ~106 
Omaha Div...... .... 7 108%4-108% ne tteen .. 110 -108 en 11044-108%|111 -110 | - — ..../109 -100 ~pe ~1053g).... - 2...) 109 -109 
Clarinda Branch. 0G) 2. cece eens ones » ave ~ RS) See BOWZ- BOR!.... — weeeleee as ee Fee 8 > thabtebds © Gene 
St. Chas. Bridge...... 6 95 - 95 90 - 90 sitelouse'® Gabel abe © panes GP Sed |= dim \eddlee vee GE vited” ®” deuce 
North. Mo.—I1st........ 7 11914-11854) 11914-119 1976-119 120 ~1191¢,120 -120 |121 ~-120 (1184-117 oe * eave 11934-11934 119 -119 y Be. ~118 (121 ~-120 
Wabash—Fund' d int.— 
Dec. & E. St. Louis.G) 90 - 90 [.... — ceeclecee = ceeelecee ~ eee) 80 - 80 |... - . : *‘pdedbecsa* - - - * 
Gt. Western—2d..... 7 1001g¢- 99 | 1003¢- 9934, 10034-100 103 -10114,100 - 983%%).... - edb l® ieceets (© - - - — seco 
Se A 6]... Hed gg aaa asta meager arom ree ee SP SENT IE HENNY ber a alle 
Consol., convert..... _ - ... | 84 - 84 - — neni ee ee o * seesleoee © guides’? os et ~ a See 
Tol, & Wab. 2d ....6.... - ....| 85 - 85 © ‘Sidon ae o niflaaing® aaiiebee\* addbadia ee ee eo ee 
West. Un. Tel —Coup. 7 117-117 {117 -117 - ees Ges -~ ..|114 -118 11444-1131 6 1a4ig-11436! ..|1143g-114 |.... = ..../1123g-1124% 11334-11994 
Bs Giedeve cccscs dctcoved — Sree, traded 11934-115%4 116 “11494 11334-118 114 -114 /114 “1194 198611356 114 ~-112%/115 -1l4lg erecta: taney 
1884, 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low.High| Low.High | Low.High| Low. High| Low. High | Low. High | Low. High | Low. High| Low. High| Low. High; Low. High | Low. High 
Allegany Cent.—ist....6) 97%¢- 95 = dedchesse © evediccee * + - i teas - - - - eat S % 
Alb. & Ch. Can.—1st..7 sens ™ oe sfes — 6666 111 = 111 eee “ eeeelewee “ weesiseee * seossleves Mm ceocclicese @ coeslesee @ seesieve MP ecoel.cse * coecicces @™ coo 
Atlantic & Pac.—1st...6| 9244- 98%; 92 - 9214) O14g- 9154) 9014g- 9134; 91 - O91 | 67 - SOK 67 - 80 | 75 - 84% SO - 8154) 74 - 79 | 75 - 79 | 78 - Bl 
West. Div.—Income..6| 17 - 2234) 185¢- 1914; 17% - 2344) 19 - 2034) 1234- 1844, 7 - 12% 10 - 15% 14 - 23 | 15 - 19% read 18 sage? 1844; 1644- 19 
Balt. & O.—ist, P. Br. .G@ 11544-11634 11644-11634).... - ....).... = ....)118 -118 — seccleces @ oe--{/115 -115 (116 -116 écechces © ‘tedeInawe - 
Bost. H. & Erie.—ist..7| 15 - 15 | 18 - 14%) 14 - 15 |... - ....) 14 - 14%! 10 - 10 | 10 - 12 |.... -- | 12 - 12 10 - 10 Soe "Shaan ~ 
Bur. C. R. & N.—Iist ...5/100 -10134/ 10134-10244 1024-105 (103 -104 /|102%%-104 | 9544-101 | 97 -10114|100}4-10114| 10034-10314|101 -10314| 10234-10854 | 10014-102 
es Se AO ins © écvclesse © wocddosee © cecchoees © eecdocee- © wecdlecce © wectlesce @ cecckecss — sccclecee ~ os--| 8534- 85%) 86 - 86 [.... - .. 
Towa C. & W.—1st...7)..0. — -o- |LUZRG-LISIG) 0.0. — cceclecee = cecclecce ~ covstecce @ coccleces © cocclecce > sesckcted’ ™ secdlcces @ “Geoeeacs’ © etn - 
Ced. R.I.F.& N.—1stG6 88 - 88 |.... - ....| 22. = oes [10444-1044] .... - a oe soe * Gee OED Lice ~< pe: Oe - 
Date AGB ..cccccccces Si G7 - OB |.... — .o0.| WL - OB | OBK- O2g] OS - OD [.... = crcclicee = coccleces - ....| 88 - 90 | 87ig- 87g) G0lg- 903g ~ 
Buff.N.Y .& P.—ist ....6| 97 - 98 | 97 - 97 | 953¢- 97 | 95 - 96%) 06 - ¥634! 94 - O4).... - coe = * godeese & ne © seneleos - 
Gen. mort.... .......... & — secclecce ~ cose] 88 - OZ | BSSG- SBI).... — 1.2.1 BF | BFB).... — ceccfecee — cee feces = Pea Brees }aes - - 
Carolina Cent., 16t....G)..-.  — .cccjecee — cecslecee — ceeclecee = cees| LOOK -1003¢/10034-10056]100 -10034!.... =... ef. ceeclecee — ceecleces ceclecee — cees 
Central Iowa—ist...... 7| 99 -10644| 98 -106 (106 -1073¢/107 -10714/10734-10734|/100 -106 (100 -100 | 97 -101 | 97 -10044) 98 -100 (100 -102 |100 -1004g 
Eastern Div.—ist....6| 79 - 80 | 80 - 81 | 81 - 84%) 80 - 81 | 78 - TOb).... = co. cb.e. — ceeelenee = oe--| OO - 60 |.... = ....| 70 - 70 &  oses 
Iilinois Div .—1set.....G) ... - ....J..0. - ceecleees = eee] 80 — BOM] OF = O46)... - Loccfecee — cecelecee = cee feces — cece] SB - BB fiw — ceeefeeee — cee 
Cent.RR.of N.J.—1st..7/115 -11734/11234-114 |118%4-114%{|118 -115 [113 -114 |119%g-1143g/114 -114 [111 -112 [111 -112 [112 -11234/112%4-118%4/113 -114 
Consol., assented ..... "7 11134-11244 |112!y-11534|1153¢-118 |11934-11544| 98 -112%4)101 -105 (101 -108 [107 -108%4|104 -10534| 993¢-1043¢) 9834-102 | 093¢-102}¢ 
Conv., assented....... 7 118 -i13 |11334-116 |11734-118%4|11734-11844|100 -107%%)103 -104 [10234-1007 |106%4-10814|10644-10614/100 -107%4) 98 -100 | 9814-102 
Adjustment............. 7 10444-106 (10534-1089 (1084¢-110 /|10744-110 (100 -105 (108 -105 /|104 -107 /|106%4-107 /|108%%-105 (102 -105 | 99 -10044/100}4-102 
Conv. deb .. ........... G| 86 - 8 | 8814-91 | 90lg- 05%) 95%- 96 | 89 - 89 ..... - ...| 3 -% | 70 -% | 7 - % or ia we Ween eece © sens 
Income ... .......-++.++. 7| 90 - 97 | O8l4- 98344) 99 -102 (101 -101 | 9B -104 (1... = cell cck cece laces & secchesee P deen adee  pcauivees @ Sees 
Leh.& W.B.—Assent 7 aaang a8 104 -107% 10636-10776 104 -106%%/ 94 -105 | 90 - 97 | 89 - 95 | 96 - 98 | 92%4- 95 95 - 6 913¢- 9344) 89 - 96 
Income............-.++- se a ee ----( 80 - 80 | 7 - % | 80 - BO (1... = ceccl cee — cece lecee esa re a er 
Am. Dock & Imp...... 3] 89 - 89 - “lor - 93 92 - 9244; 89 - 90 | 88 - 80 | 85-88 |... = «... 88 - 88 "87 - 88 - ....| 85 - & 
Ches.& O.—Pur.M fd ..G)i183¢-11834).... - clk cee elecce  ceccfecee — ceeclecee | cecclecee | cece - ....{1123%4-112 [112 -112 |.... - ....)118 -118 
Series A.... .......+.6.- 6/110 -112 |109%-111 11084-11234 |109%4-11234 100 -113 | 83 -109 | 9444-112 [111 -11134|105 -105 [102 -105 (102%¢-1C4 [103 -105 
Series B...... . ........ 6| 96 - 9S | 98 -102 |101%-105 (103 -105 | 89 -102 | 724-97 | 81 - 92 | S7¥g- 92 | 82 - 8714) 78 - 838%) 72 - 79 | T1%- 77% 
Currency............ «+. Gi 46 - 50 | 4814- 53 | 50%4- 5654! 514g- 5534) BS - 52Ig! 26 - BO1g T2634- 36 | 8134- 36%! BO - S24) 27 - B1¥q) 25 - Be} 2 - 20 
Mort., 1911............ G/}10134-102 (102 -10234|10284-104 (101 -1013¢) 9O84-100 [.... = cecclecee — ceceleces * ceecfecee * ceeelecee + cece] OFM OB |... - 2... 
Ches. 0. & S. W. ....5-6 — 86 - 87% 87 - cess 7 eee) BS —- BB)... - coe ~ coos] T2 =— TB ].... — cone}. nee — «e--| 6654- 70 | 7O0KQ- 71 
Chic. & Alton—Ist. ....7}|. -+»| 1183-119 | 11834-1183¢'119 -120 /1173¢-11744).... - ..../116 -116 |.... - ....J117 -117 [1174-118 [118 -118 [120 -120 
Sinking fund ........... 6G. 11g 1456 116 -116 [116 -11634)116%4-116%4).... - ....[.... = ceeelecee  ceeeleces — ....J117%6-118 |.... - ..../118 -119 |11039-1163¢ 
. Lou.& Mo. Riv.—1st.7).. , - ...-{118 — 119 -120%4/135}-115% 1149-116 114 -11734).... - ....[118 -118 |118%4-119 /1183g-11814|119 -120 
é 2d, 1900 ............. se * cacalewen © Wows — ....,112 -115 — ..--/LUQIG-115 | 11244-11244)/216 -116 [115 -115 |.... = ...-).... - ee. 
St. 1.3 .& Chic.—1st.. 7)1M-18 |) 118 -118 (119 -119 215 -115 1153-116 coos * oeee/1173G-1173¢/118 -118 [11634-117 |11534-11544/118 -118 
Ast guar. (564)...... - ere 1-11-1164... ~ ...{116 -116 (116 -116 [.... = ....[c.c. - ceeefeeee = 200 / LIBMG-1I5IN... - 8... 
2d, guar. (188)...... aa © ose © sesclesee * send 7 cece © eecclecos ‘© cccclocee " esoakease ? eteticen - ..../118 -118 os @ 
Chicago & Atlan.—2d..6).... - ..-. 90 - 90 | 8 - 90 "BT 90% 88 GD hedve Sie cdhetie © “dace Oe iy OO Be ee Oe siodies SS tonmaen- aun 
Chic. B.& Q.—Consol.. .'7 |12844-12934|1284-13014|130 -1304¢| 1201¢-13034/12834-130 (125 -12014/124 -125 (125 -12634/126 -127 /127%¢-129 (1283-129 [130 -132 
Debenture........ ..... 5| 91 - 98%) 9334- 9634) 95 - 9774) O7Kq- 90%) 9114- 9545) 8B - 93 | HO - 9314) GB - 6g) B434¢- 0554 oe 89}g- 9674) 96¢- 98 
Iowa Div....... ........ Bh icce — cccslecee  ceccleces — cevelecee — «ee-/108 -108 [106 -106 [104 -1043¢).... - ....).... - .. PBS at he hd 
Iowa Div.. ..4| 90%4- 91 | O194- O434).... - ....| O44G- 95 | 90 - B44) 8D - OOlg!) 8B - 8B |.... = ....| 90 ~ 9034 *90%4- 91. 91 - 91 | 92354- 98% 
Denver Div., 1922 . -4| 901g- 91 | 873¢- BO%g).... - ....| BO - 90 | 8834- OO%).... - ....| 864g- 8834) 86%K- 87 | 88 - 8B | 88 - 90 | 90 - OO |.... - .... 
WRRER. ccc ccccccccscccccces 4| 833¢- 8334) 85 - 85 | 88 - 88 |.... - ....| 80 - 88 |.... - che *cocchawew © cdacheses @ ‘“Seedissce 1 “cccctaced © sceciscee & gece 
Chic. & E. I1l.—1st, s.f.6| 98 - 98%/ 98 - 98 [100 -101 [102 -102 (1004-103 | 9934-100 | 9044-100 (100 -1033¢/104 -104 /104 -104 (105 -105 /103 -108 
Chic. Mil.d@c St. P.—1st.$/132}4-183 |130 -131 /131 -181 |191 -192}4/190 -183 |.... - .... 183 -183 [129 -190 |.... - ....|120%%-12914180 -180 | . - .... 
DBA. cccccccccccoccces Y 3-10/123 -123 (120 -120 /120 -120%).... - ..../120 -121 [119 -119 (118 -118 |116%4-119%%/120 -120 /121 -121 (119 -119 /12134-121% 
ist, gold................. '7 12314-1235  |1243¢-125 (126 -1203¢/128 -129 (12434-128 | 12734-12734/12214-125 (122 -12644) 126}4-1264g/125 -1283¢/1253¢-12734/125 -125 
ist La Crosse Div....7|116 -1164¢/11614-11734/118 -120 [119 -120 |116 -120 |118 -11934/114 -116 (116 -117 |117 -119 /|117 -117 |116%-117 /|117 -120 
ist I. & M. Div........ 7|1163¢-117 {118 -118 (119 -119 — scselecee ~ oe--(116 -121L [11246-11644 116 -117% —— 117 -117%4)118 -11934/1194¢-11934 
Let I. & D. Div ... 20.7 jee. mm ceceleeee — cecclecee ® scodietce * weccleese ™ wesc 12146-12134/1154g-117 (119 -120 |.... {120-222 [.... - -|122 -122 
dot C. & M. Div... _'¥11225¢-290%|... - 1...) 2.) = 227"]xa8s—-180 180 -1g0%! 26 196 |1913¢-129 |124 -194 [125 -196 |195 -126 129 -129 |... - ... 
Consol.............+. «++. 7 [120 -12134) 12154-12934] 12834-12534) 124 -126 120 -12H [1143g-123 |1123q-117 [117 -121 | 11756-120 [118 -11934/11834-12014) 12034-1238 
2d, 1884........ seseeeee |L00 ~-10255/102%4-104 [104 -104 |.... - ..../.... a hes tQe SEAS ACLS SE a ie Oe PT RN eASE bl al 
ist I. & D. Exten. ....'7/1193¢-1103¢).... - ....|1929¢-128%¢ | 122}4-126 121}4-12134\114 -116 | 11634-12094) 1189{-1203¢).... - ..../121 -121 |... - 
— 
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1884—Continued. 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. ‘SEPT’BER.| OCTOBER. NOV’BER. | DEC’BER. 
Low. High) Low. High| Low. High| Low. High| Low. High Low. High| Low. High Low. High ‘Low. High|Low. High|Low. High Low. High 

Chic. Mil. & St. Paui.— 
ist So. West Div...... G/106%-110 (107 -109 {109 -112 (118 -114 - - ..--/106 -106 /|1074g-110 110 -110 |L1O%%-1113¢)109 -111 '11034-1108¢ 
ist La C. & Dav..... -3| 92 - 93 | OSt4- OS'g] 95 - 97 |100 -100 |.... - ....).... - - ....| O23¢- 9216 wa - .. | 0 = O6%).... - ....).... 

Ast So. Minn. Div. ....6/106}g-1073¢,119 -110 |110}¢-112 |112}4-11334/110 -113}¢ 105 -1104 101 -107 108 -110 (107 -109 |107 -108}5 1063-109 109 -110% 
ist H. & D. Div....... 7 ~ +e++|1DTg-119 121 -123 [128 -1245¢).... - ..../116 -118 |115}g-1153¢ .... - ..|1183g-119 1173g-119 | 11734-11934 |1193¢-12014 
Chic. & Pac. Div...... 6 110 11084! 11034-1185 1134-114 | 11434-1154%).... - ..../114 -1143g/110 -110 11 1 ‘113 -1!3 {113 -113 |114%4-114%/1141¢-115 
Western Div......... 5| 93 - - 98% 9854- 96 9754- 9934; 9B -101 | 94 - 9034) 92 - 9714) 924-05 | 92 - 96 | 4 - DSI] YB ~ 9534| 9314- 96%) 96 - O7% 
Mineral Point ......... 5] 90}¢- 9156 9074- 93 | O4ly- 9714) 9714-10114] 937%- D¥I4| P3 - O01g- O1 | O4¥g- D4tg 94 - 9544) 9534- 0644) 95 - O64) Ge - o¢ 
Wis.& Min. Div.. .... 5| 90 - 9234 O1lg- 94 | O3%{- O74) 9714-10114) 94%- ~ U2 - 96 | 8934-92  9134- 4 | DBg- Gis) O2y- 94 | O23g- 634! 94 - GE% 
Terminal............ .. Eivaie © eeeclense © secchecre > eesdicess ©. 06 ~ sec-Jooce = a > - oe a eee ome Lee O4n4- ats 

Chic. & N.W.—S.F...... 7 |10634-1065¢'.... -— ....).... - 2... 1643¢-104%)... > tdeasdie © vi - «| 10834-10236). — 2. feces  oee-|1083Q-104 
a ar 7|132 -133}¢ 182%-1383 (18244-134 [188 -134 19214-1924! 127 -227 |190 -160 1813¢-133 13145-1383 [1324-188 [182 -153 134 14. 
Ast mort........ ........ '7|10634-107 [1031-104 [104 -1043¢| 10414-10484/10414-10484|104 -1044g| 10534-10544 10184-102 |10214-10314|103 -104 |1038¢-104 |104 -1044% 
Gold, coup............ -. 7|124 -125 [125 -12734)1273¢-128 |128 -129 |128 -120 [120 -i25 [121 -124 |128%-125 [124 -126 |12514-126}g/125%-128 |j24w-106 
GIGRE, DOR. 000 cccccccecesd 7 |1233¢-124 | 125}¢-12639/127 -127 |1271g-129 [128 -128 [125 -125 [128 -123 |.... = ....).06. — -.-./126 -126 |1253¢-12534| 12414-1095 
Sinking fund,coup....6)110 -1103¢).... - ..../1114¢-1]113¢/110 -110 [112 2G LLL -112}¢/112 -112 (112 -112 [113 -113 [108 -110%4)108 -110 |310%-111 

Registered. .......... Gj110 -110 |.... - ..../110%-110%/110 -112 - ee ee Ce aa - ..../100 -109 |109 -109 11034-1104 
Sinking fund, coup ...5/103 - 10334) 1035g-10434'10434-105 | 10234-1033¢|101 “108% "98 -103 98 -102% 101 -1023 10234-1085 oeger 10044-101 10854-10036 
Registered. ......... 5|10334-103%4).... - .../105 -105 [108%4-1038%4).... - we = «--.|10236-10134).... - - wes ee) Ee ae 
Debenture.............. 3| 924- 04 | O8%- 953% 0494 O76] 97 - 9034) 90 ~ O04 ‘Ong 0546 r_er 4 - 90% 9455- 9534 954- 9714 “9314- 9534) 9414- 96 
25 yrs, deben., 1909.5)... - pane © qesaee @ © Giedisessd) © euediase * e'® bedigay © te - ....| 92 —_* 93 ere i 91 - 98%) 98 - 94 
Des M. & Min. 1st....7) ... - ....).... - ....|186 -126 |197 -127 - - ree - mike i ee Sa ee 
Iowa Midland—Iist.. nena... > cocclecce © seed coo © ceccdocee @-cocciovss © 0+ Ieeve © « - @ aces Se en eee 
Chic.& Mil.—ist...... ~ «++-/12134-123 (123 -12449/119 -119 [120 -12014|120 -125 [1183-122 [.... - ....Jeeee = eee 122 -12214 1214-124 |194 -195 

Winona & St.P.—1st. 108 ) -100%4 1067-10744 107 -108 [107%-108 |107 -108 |1073¢-107},)| 10434-10434 | 10584-10594) 1061-107 | 1063¢-10714/107 -1073¢\198 -108 

Tl ciickeaniin huewnmperssitl - woos > coce( ABIM-195 |.... - 1... 1184-220 |.... - ..../120 -120 |118 -118 |... - ....j114 -117 |... - 
Mil. & Mad.—Iist...... ik me * nanny Gland - 21496-11454... > she 8 ele ddveleed © ssedenne * So en ee eee ois 
Ottum. C. F. & St. PS)... - oe-|.ee. - cece eee fae oe ie seas ae aren mee Tes 

Chic. R.I. & P.—Coup.. 6|126 “10054 120 -127 (126 -127 12634-12734 1264-197 126 -12754|1233¢-124 [124 -126 |124%-126 [125 -126 |125 -126}¢ 1951 10894 
Registered.............. .- -| 12634-12634 |1253¢-1263¢119614-127 |.. /IDBRG-197 4.00. = ceccdecce = cecctecee = coef MDARG-18896).... — coc} 
Keok’k&DesM.—1st,5). ----|104 -107 [105 -107 |102 -108% 102 10234 96 -102 {102 -105 (102 -105 (105 -105 |.... - ..../103 -108 | - |. 

Chic. St. L.& Pitts—ist.5 BUI4- 9254] 90 ~ 01%4) 92 - 94 | OO - Ol¥g) OB - OB4).... — ....| BH = BB fi... — weecleeee — ce | ce — ceccleces — one] 65 - 66 

C.St.P.M.&O.—Cons. . .G | 10774-10954 |1003¢-111}4) 1115¢-113%4|11254-11334|109 -1133¢|1004g-111 [108 -11154/110%¢-1124¢ 110 -112 [111 -112 |111 -1123¢!10914-1111% 
Chic. St.P.& M.—Lset..G)116 -1164g/118 -118%4/119 -120 [119 -120 |115 -118%g|113 -115 |118 -116 |116 -LIT (118 -118 {117 -118 |1153¢-11534 11614-11654 
St. P. & S. City—Aist..6)1154¢-11634/1163¢-118 |118%4-120 [116 -117%g|114 -117 [114 -117 |1143¢-116%4)117 -118 |1175¢-119 |115)¢-116 /1153¢-116 |116%4-116% 

Ch.& W.Ind.—Gen.m. 6)104¢-104)6).... - 2.00)... cece = cee MOB 208 face, -— ceccfeeee T cceelecee T ceeele oe T aeeeleeee 7 eeeelecee 7 oeee/100 -101K 

Cin .& Spr.—Guar.1st.7|110 -112 so conch. ERB BOG. cBRD bocce: © cacckacee @ sccdtcone © coecisene © sdvctoces © cecclooes © \seoeksise P ccc > <e 

Cl. C. C.& I.—1 st, s. fd.7 | 11934-11934/12144-123 [123 -124 |12334-125 [118 -1v0 |120 -120 |117 -117 ..{122 -124 |1243¢-1241¢/121 -121 ae 
Consol.............-+-+++. 7 ete mete 121 -12334|.... - ... |118%-120 |.... - ....|115 -115 1153-117 a OS PR eee. 
General cons .. .. ....6).... - «+ ~ «ee-/100%G-110 |10644.10614).... - ..../108 -108 - | cos — seacjeces ™ oe+-/ 10136-1014 \1092 -102 

Col. Coal & I.— —1si,con.6| 69 - 1%| 67 - 70%| 70 - 75% 6914- 76 | 6434- 6834| 54 - 61 | 50 - 60 87 - 60 58 - 68%)... - ...| 50 - 59 | 55 - 59 

Col.H.Val.& T.—Iist...5| 7 - 79%) 79 - 81%) 79%4- 80%) 79 - 8044| 77 - 79 | 70 - 70 |.... - we — <2 — see.| 60 - 60 | 65 - 67%) 67 - B87 

Cumberl’d & Pa.—1st.6).... - ....).... - ....{408 -103 |... - Loe fec. = cee] cee ceeefeeee tere - - - “Bie sh eae 

Del. & Hud.C.—1st,’S4.7 | 10074-1014) 102 -102%4|102 -10214|1023¢-10244) 1025¢-1025¢|10334-103%4|.... - .... ja * ctmaeane * entdinin © sete * 
Fe BEDE . cc cccccccccccced 7j|110 -11234/112%-11% [115 -115 [114 -215%/114 -115 [115%-117 [112 -116 11494-1154 11434-115 114 -115 [115 -116 |... - .... 
Extension, 1891...... Mieco © contPGNRorcs © sncclaess,™-apedlccce “ opseivess: ©: eseelencs © sens wee ~ ceesfeces  sevclecee © onne/1IQE-113%4 
Coupon, 1894..........7|116 -117 |118%4-1193¢/119 -11934/11'744-11714|.... - ..../114 -115 [115 -116 11634-11736 116 -116 113}¢-114}¢) 11534-11534 116 -116 
Reg., 1894............. 7j11S -118 |1183g-119 |.... - ..../007Hg-297%6).... -— 2.../025 -11B |... = 2000/DNB 218 |.... = cecelecee — ceneleces — oes [I17MG-117K 
Penna. Div.—Coup....7|.... - ....|i204g-1323¢/139 -1380 (181 -131%).... - ....J.... - 12534-1830 |13044-130}4|123}g-126 [130 -130 (130 -13034\1g01¢-132 
Penna. Div.—Reg.. ..7|.... - .---|180 -130 [131 -131 j|.... - ....|/1B13G-1213g].... -— 2.2 | cee — ceeeleeee + ceeeleeee 7 ceeeleeee 7 eee (180 -180 |... - 
Alb. & Susq.—lLst m..7/110%4-111 | 110%-110%|111 -11144 112 -112%|1117%-111% 1113¢-1113¢1--.. -++./110 -110 ee ee oe a ee 111 11 

2d mort.............--. 7 | 104g-1045¢).... - ....].... - 2... 1081G-10334|/102 -108%4|101 -101 10894-104 104 -104 |105 -105 |102}4-10234|.... - .. | 10856-10994 
1st, con.,guar....... 7\122 -122 ~ .++-/M25 -125 [1271¢-127%).... = .. - > péoskeced © oc cheded © diccledes © «s+. | 12516-12536) 

lst con. guar......... G).... - o - 1i17%-117K wang 11534-11044 LBM 115% 1154-116 1154-116 {115 -115 (112 -1124¢/112\4-112& 11246-14 
Rens. & Sar.—Coup..7).... - alae: fe se. Se canatliiaee I ae - .. leces © ececleses © veeef 195 -185 [184 -184 [192 ~18846).. 

Del. Lac. & W.—Conv.?7 yo eet ~~ -119%! Ma wae ee Se Se oe me 7 
Con., 1907............. 7|.... - ....182 -182 [131 -1313¢'130 -131 |130 -183 |.... - ....|.... - ... |128 -128 |126%g-1261g 129 -129 13044-18034 '12034-199 
Syr.B’n.& N.Y., 1st..7 127 -127 coco “ covet coe MP ceeelesce ~ ceselecee ~ cecelecee ™ «2.(120 WED iccus © veseleee © ede fetse © oes 123 -123 124 -124 
Morris & Essex—ist.7|135 -137 |139 -189 /|138%4-13854 1983-140 [183 -185 [183 -138 [185 -185 [185 -195 |1853¢-187 138 -138 |.... - ..../1853¢-135, 

Rc ccnccce coccsnd 7 |11534-1163¢/113%g-114 [114 -114 (114 -11494/114 -115 [114 -115 - ....,110 -110%).... -—'..../112 -113%g/118 -114 neta 

Sp eae 7/120 -121 |122%4-123 /1284¢-12544/108 -128 [128 -128 [128 -12B |... - cceclecee — cee-leeee ~ woes] eee ~ eoe-(120 -120 |... - 
Consol., guar......... 7|124 -12436|124}g-128 |128 -128}¢ 1283¢-1283¢/12534-127 [120 -123 [121 -1214g 121 -122%4|121 -122}¢ 1221¢-1243¢,125 -126 121 “124 
N.Y. L. & W.—Ast ...6)1175g-11834/119 -12014/11934-12034120 -1234%|1181%%-120 [115 -1183g/112 -115 (117 -118 [118 -1101¢ 117 -119 /1173¢-119 (119 -120 

Construction ........ Dj .cs. — ceeelecee — ee++{ OO3G-10114) 99%-100 | 96 -100 | 97 - 98 | 963%%- 97 | 96 - 96 | 95 - 96 | 95 - 95%) 95 - 98 | O7 - 7% 

Denver & Rio G.—1st.7 108 -109 108}¢-110 ‘110 -112 |102 -111 | 92%- 95 | 85 - 97%) 85 - 99 | O24g- 97 | O2I¢- 9634) 70}g- 92 | 7446-82 | 80 - BAK 
Consolidated......... °7| 82 - 89 | 84 - 88 | 82 - 854g) 6O - 84 | 50 - 64 | 38 - 5S | 42 - 51 | 48 - SBYg) 453g- 5014) 41 - 473g) 42 - 46 | 46 - 48 

Denv. Rio G.W .—ist..6| 663g- 72 | 68 - 714) 63 - 6814) 43%4- 6614! 37 - 50 | 25 - 88 | 28%4- 88 | 34 - 36 | BB - B43g) S23g- 3614) 33 - 37 | 3654- 38% 

Denv. So. P. & P.—1st.7| 9554- 96 | 92 - 95 | 97 - 9844) 4% 98 | 90 - 92 | 75 - 75 | 74 - 76 | 78 - 80 | 79¥g- 80 | 8 - 85 | 8S - 8 | 80 - 80% 

Det. M. & Margq.—ist..6 oon ™ eelewes ~ seeel coe ™ eeelees - eeele = eeeleeee ~ os . 60 = 60 55 = 55 7 Pt etlesee ~ sees 

Dubuque & Dak.—Iist G).... - ....| 98 - 9844) ... - .... = seodlacas © lécedioks © mabelesss ~ <Kebel-ben ~ epeaeees © Vieeckeqoe © ? seed - 

E. Tenn. V.& G.—Ast..7/117 -117 |1173¢-117¢118 -118 |.... - ..../116 -116 [115 -115 |113 -118 |1183g-1153¢/116 -116 |... - «+. Jesee — eee 
IIE coones goecveseveed 5| 70 - 7234| 72 - 74 TOM- TH 7434- 7514 53 - 75% 50 - 58% evga 57%- 61 | 55 - 593g 50 - 574) 50}6- 55 sai 50 
Divisional. ............ 3) 93 - 04 | 943¢- 943g)... 1100 -100%| 99 - 99 | 91 - 95 stabs © gusdsecse * conchense © secsbape |. aeee 
TD ocacsevesssecosenl G| 26 - 83s] 29 - 3154 29 - - 90% 25 - 23% 14 - 28 egies 5 - 18° 17 - 19%4| 15 - 18 | 12 - 16 11 - 14%) 9-15. 

Eliz. City & Norf.—1ist.G|.... - ..../.... ee SS ae Pers Fe - + pe © pekebes © dendicane * gee 

Eliz. Lex. & Big. S.... 6|101 -103}4/103 -10474,10114-103 |100 -10114| 90 -100 ‘85 - 91 "80 - 89 91 - 91%| 87 - 88 | 80 - 82 | 80 - 8 ‘se 844 

Erie—ist, Extended....7|... - ....|128 -128 |1263¢-12614|1263,-12634/122 -162 [121 -122 ce ~ cecsfeces © coeefl25 -125 joe. — ..-{125 -125 
DL catinnenenm manaeien Bl... — ceeslecee — 2-+-/108 -108%/110 -110 we = ceee/110 -110 [111 -1115g/110 -111 |.... - ..../106 -106 |106 -107}g 1053-108 
| 434|102 -102 | 10434-10434 10234-10214/102%-104 [108 -103 /|103%4-1041¢/10134-102 [102 -103}¢)102 -102 10014-10276} vee ~ eee/102 -102 
4th, Ext.... ............. 5/108 -108}4)110 -110 (110 -110 |1103¢-11034/1064¢-10634|108 -108 |106 -107 [107 -10734|.... ~ ..seje-ee ~ sseeleeee ~ -++-/104 -1056%4 
Sth, 18S8 .......... ... Thence — ne cfeeee  ceeelicee — o-02]110 -110 [10846-10814] .... - ....]/106 -10B [..0. — ceee[eeee — ceee|eces T seve] coe 7 eee} 106 -106 
ist, consol., gold ...... 7 |12634-128}4)128 -131 (128 -1291¢/125 -1287%/120 -12634|112 -122 [1133-119 |119}¢-122}¢/116 -119}¢/115 -116)¢ 108 -115 /|1173¢-119%4 
ist consol. fd. coup...7|12€ -126 |125}¢-127 (126 -128%4/124 -126%).... - ....|118 -118 oe = cocckcecs © ccesieces © wees — ooee( 115 -1155¢ 
Long Deck.............. 7 | 116}4-116}4).... - ..../110 -110 |.... - ..../120 -115 |118%%-115 ” serene = BO: AO TAGE: BE. bacce, >: cccehedes 1* cree 
Buff. N. Y. & E.—1et.7|132 -182 |.... - ..../.... = ....]184 -184 |i... = cecclece. — coe Jeoee — ceee oe male mga 181 -131 [1913¢-1843¢).... - .... 
N. Y.-L. E. & W.— 

New, 2d consol.. .... G| 8734- 9334) 9134- 9434) 873g- 94 | S134- 8954] B41g- 86 | 45%- GO | 46%%- 63 | 584- 68 | 51ig- 63 | 5OKM- 58 | 48 - 59 | 55 - 586 
Income ... ............ eae. > aendl GP OTD Liins © css coc) © adeclecen’ © coxelbdda ® ecedeess © seneleaca @ gundiane © peccisess © cetelseen *  2ceepess: 19) 

Erie & Pittsb.—Consol.7}.. see Pncecdidind © Weedheiies © thsedkctes © chocdeise © ebocidee > nocd CODD . these © nccciedin F wcscieces |" sosdinces © soe 

Ev. & T. Haute—Con..6| 94 - - 98 94 - 98 | 98 -100 | 9714-100 | 95 - 98 | 96 - 99 | 92 - 95 | 95 - 97 | 97 - 97 | 96%- O7 | 96 - OF | 97 -100 

Flint & P. M.—Mort...6/113 -113),)1134-113}|/114 -114 [1134-118 |11934-119%4|.... - ..../113 -113 [1193-115 |.... - ..../118 -118 113-114 114-116 

Ft.W.& Denv.C.—I1st .6| 65 - 6934) 66 - 69 ame- 65 - 71 | 68 - 70 | 45 - 65%] 54 - 60 | 60 - 647%) 60 - 62 | 60 - 62 | 61 - G4ig) GI - 67 

Gal. H, & San A.—I1st..6/108:4-110 [107 -110 |.. -|109 -108 |10536-109 |1063¢-10614|106 -10634|106 -106 10534-10634 seranititnn weee 7 eee 
Wd, mort................. 7|. .. - ..-.|1083¢-109 110-1105 11056-2121 [210 -2110 [.... — ccccfecve — ceccleces ~ coves 1076-1073 107 -107 |.. 1101 -10234 
Mex. & Pac.—ist’ .5}.... - ....| UB - O4%).... - - ....| 92 - 92 pyaar had | idveedepes Stn ws '* | 92 - 92 92 - 92 

Gr.B.W.& St. P.—1st..G}.... - ....| 80 - 82%) s2 - 87. 85 - 86%4| 86 - 86 . - «...| 82 - 82 80 - 80. "80 - 80 ~ eee] Th - TA |.... anes 
2d, income ....... --S].... - ...5[ 16 - 18 | 18 - 2834) Q0%%- QuW!.... - .. ~ .cc06 18 = 18 | 15 = 15 | 1G - 16 [eee - ceeeeeee  seeefenee 7 sere 

oe Col. & S. F.—ist . 7 11256- 115 113 -115 (115 -11534|115 -11534/112 ~U143 1114-114. 107 -109 |110}4-111 (109 -110 109 -110 [110 -111 {111 -113%5 

19. a ee es POP yp rs Ie ~ ....| $B = BS | SOM BOM).... — cceeleee — ceeefece + secelenee - 

Han. & St. Jo.—Conv. 8 105 10634! 106%4-107 108 -1085¢|103%-104 |102K-1 -1031¢| 103%-10445|10444-105 [101 -10134 101%-1025% 1023-10814 103%4-103% 
Consol....... .. ..0....,G@)/1103¢-11244/112 -113 (110 -113 seonanguenl L0m4-108% 10054-10054 113 -113}¢|113}¢-113%4| 112}4-113 epige ape 113 -115 

Hous. Ee&cW.Tex.—sst7}...0 - oli - cele © jeaclOD <BBAoicc © iccicleGad —2 cnc] ove © scochsove © wccole ee ~ cecsfacee P coe] cee © opetones 

Hous. &T.C.—1 st, i. L.7|10734-10834 10834-110 |1003g-L11_ [111 -112 [107 -112 |10734-11034|1083¢-106 [10534-107 |106}4-107 /107 168 109 11036 109-14110 
lst, Western Div......7 104y4- 1084108 -107 (107-108 [100 ~ 10934-10934|105 -106 = -102 - -104 |103}4-104}4|104 -104% Seiad sail 
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RAILROAD BONDS. Sa 
1$84—Continued. 

BONDS. JANUARY| FEBR'RY.| MARCH. | AFRIL. MAY. JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBER | NOV’BER.| DEC’BER 

Low. High| Low. High Low. High) Low. High} Low. High) Low. High) Low. High} Low. High) Low. High|low. High/Low. High} Low. High 

H. &T.C.—W.&N.Div.7).... - pia: 0 Va ey Ee we. Sa | Thgr 11746 altant on ~ sevcleces = ceceflOS -108 w eenviblse @ pie al 
2d, Main Line......... § 123%4-124 (125 -125 [126 -126 [121 -121%).... - ....).... at!s ~ ....{122%%-123 |115 -118 - ..../LUL -119 {111 -111 
Gen. Mort............. .G| 98 - 93 | 964-98 | 98 - 99 | 97 - 97 Site tel..0. = 2: Se a ET Fe eae ~ ....| O6Ig- 0614] 96 - 963g 

Illinois Central— 

C.St.L.& N.O., T. L..7 2... — 2. [11M -119 [1201¢-120%4).... - ....J.... = oh quedbisis © Sadddd  snedl g20'@ dcedbidds eas wre Cubes 
Ast, Com.............66 7/120 -120 |120 -122 |12034-1z2 /121 ~198%4 eile = s+  seee/119 -120 |1194¢-11054/12044-12044|1203¢-121 |1173q-120 |120 -122 
iiictevndcesoesncues Gj... = ....{RUBIG-025%4)... = ... seal @ siguelinn: CE pilot we ter EM kee ee SE 7: weedbvese"@- haw el Sead 
ER ET 5/105%-107 |105 ~-103 10734-10854 107% 10814 108 ~10834|107 -107 |10434-10544|105 -10534|1053¢-106 |1053¢-106 {105 -10614|104 ape 

Dubugq. & S.City 2d..7)115 -115 |.... - .. - webs © endl dod © decélenes © vecdsbee * censiecns © cee Ices @ coco Ras © 

Cedar F. & M., 1st...7|/113 -113 114 -11645 116 ~1214 12044-12054 118 -318 - ~ ..../114 -114 |.... - ..../114 -116 os * coed 116%4- 118 

Ind. BI.& W.—1st, pref.7).... - ..../118 -118 - - a ey ee OE Le ee ee Se eae ee ee Ses eee a oe 

BEB. coccccccccccesces 4, 5, G| 85 - 86%! 8414- 8&6 854- 87. ‘81 - 85%| 73 - 84% 77 -80 | 70 - 80 | 7% - 80 |.... - .| 69 - 69 | 70 - 72 ‘4 -%6 

Kebeteos ose0 cooed 4, 5, G| 60 - 70 | 69 - 72 | 703g¢- 72 | 65 - 6v |.... - ....| 50 - 504g) 50 - 60 | 55 - 50 | S7g- 50 |... - ...1 55 - BS ie... - 

Eastern Div...........- G|.... - .. .| 89 - 89 | 89 - 90 | 8834- 804g) 85 - 86 | 80 - 80 | 73 - 80 | 79 -80 | 75 -% | 7% - 7% | 80 - 80 | 78<- 80 

Con. income...... ..... Gi.... - tere) oe @~ GD ficce © sactoocs * : pide @ aasaiodoe @ eundhece © Sécdledeee®™ seed coe © Sdadibne P vscslesas @ ci Eee 

ind. Dec. & Sp.—1st....7 |10544-105% 105 = -10934}1074¢-10834;105 -106 [102 -105 |10134-1013_) 96 -10114/102 7 102 -102 | 9944-100 | 99 -101 /102 — 

DE, BOE GR 000s cccccccccacs aes ** gandlccse FW Udall 1% @ adavtesnd O° bapdeese @eedise -* Velie © ddeeind¢ idan © tne’ “ i in 

2Qd income.............---. soe = ce: Fees © “ce Boece © ehcaleets © coccbiass @ pane © came Bem BB tisce © ac ‘© cennne tt i cctdipiie coll 20 - Qe 

Intern. & Gt. No.—1st.G).... - ....|10934-110 /|114 -L164¢ = -118 '|10746-112 1044-108 |108 -108 /|108 110 ‘l110\4-111 110 -110 |106 -107 |106 -107 
Coupon, 1909.......... G| 81 - 84 | 83%4- Gg « 82 - 87 | 84 - 87%) 72 - S4%| 70 - 79 | 70 - 25 | 774-80 | 77 - 80 | 776-7 |.... - ....] M4 % 
Jefferson—ist........... Plu. = Se a cooe = «« «| 10139¢-10134/102 -102 ee a ee Ce > deidleds a -}100 -100 |100 -100 
Kentucky Central. ....@)..-- - cc.c)ccee — cecelecee © cecel T2K- 124 ee dad nahal @ ‘dalkiuse © dgtabiies © dhoaiekae  dhedewes @ teat One ee ea © «tie 
Lake Erie & W.—1st..@| 92 - 93's) 914%- 94 93 - 04 | O3ig- O54g/.... - ....| 75 - 80 | 80 - 80 | 85 - 861g) 80 - 81 84 - 85 | 80 - 83 | 83 - 83K 

Iacome........+-+++- « eee| Sl — 35 - 35 | 35 - 35 | 33 - 33 | 20 - Qik) 10 -18 - ae oO Fe @ GD ficde © iccccbiice @cchattie. © tath 

Sandusky Div.......... G|.... - ose © oy oo ° son * jendbncse @ cove ~ - cece * coccleccs © cocel OD - GH |W - @& - 
Income... ......-.-.+s+06- mene ©@ penekanes - dees © coniane * ® coctmease © cook Tt EP - tses ** castes * série ee ee 

Lat. Bl. & M.—1st....6) 9914- 9045 92 - 04% OSig- 9444) 95 - 96 | D14g- 92 -- ~ « .«| 7 - 80 | SI¥44- 83 | 8435Z- 85 | B2KK- 54 | SO - 80 *) cane 
Income.... Ge. OD Bsc @ cccttina '* Oe o sssdeets * - bea O° teadicads "> cocchisee P) eséalnies Pccadian #4 doe Pedi 

Lake Shore & M. So.— 

M.S. & N.I. Skg. fd. .'7/1043¢-105 (1041g-10514,105 -106 [1051¢-10534¢) 1014¢-102%/ 102 -104 |1023g-103%%'1038 -108 10334-10334 10334-1045¢,101 -1013¢'10134¢-102 

Clev.& Tol.—S. fund.7/104 -104%4) ... - ....}104 -1041:/105 -105 |105%%-105%¢/ 1043¢-10434/101 -10244 L0ny¢-10856 10234-105 [103 -108g|10834-10414/104 -1043¢ 
TEP ccee++ evccesecsoes 7 10654-10654! 107 “10736 10744-10734 | 10156-10453) 105 -105 se 7 euculcose © occckcseé © vce Hated ©: onc see ~ «eee/ LOSQ-10356/104 -10414 

Cl. Pains. & Ash..... . ae > gas GD Viste © cities ©: sade paililieens = obi aso 6k - ....|115 -115 |1153g-1153¢ 

Baff. & Erie—New....7/121 -121%!.... a ae - - ....{118 -118 [117 -117 |.... - 117-117 - ....{118 -120 © Lien 

Kal. & W. P.—1st....7).... - cecslecee — ccesleeese = @ cguckecss @ Scnsbecte © wiacbines © sees @ exceivees © cécsl cc  * ‘cccedte 48 ee © Cece 

L. Shore—Dividend. .7 |+22}¢-12314 1243-125 124}¢- 125 we = ceee{12@ -120 [120 -120 |.... - ....].... = cee.] .. — «0-/11844-118%¢]/119 -119 [120 -120 
1st con., coup........ 7125 -12756|.... - ..../1274g-12744/12644-180 |[127%¢ 128 |1283{-12834|1213¢-123 |124 -126 [126 -126 |126 -126 |125 -127% 19714-1206 
ist con., reg....--- .+.9|124%-125 (128 -128 [127 -127 |129%-130 [127 -12816/124 -127 |12234-123 |12444-1244¢/124 -124 [122 -12414/12154-125 ~-127 
2d con., COUP......+-- 7\119 -11934) 11934-1217) 12134-124 12314-1233%4|120 -12314|11634-119 {117 -119%)117 -118 /|117 -118 |116 -118 (|117%-118}g arennane 
Vd cone, FOER..-- -++--- 7 | 11034-11934|126 -121% 12234-12314 12344-12334) 12314-12314|116 -119 |1163¢-118 (118 -118 /|116}¢-11734/117 -118 |11776-118 |114}4-1153g 

Long Island—1st........ 7\|120 -120 - ....{121 -121 {124 -124 [120 -1!20 woe ~ ..-/118 -118 |120 -120 (|12034¢-121 |121 -1235 |.... - ....]118 -119 
1st, consol.... ........ 5| 9834-100 10L 10136 101 -102 {101 -102 {102 -102 {101 -102%%/100 -100 (100 -101%%|100 -101 |1003{-101 /|1014g-101%<).. —_— 
Louisv.& N.—Consol...7/113 -119 [118%-1! ~ 119 -120 (116 -11S [116 -1174¢/1154¢-116 (113 -116 /1144¢-1114¢)115 — 112 ~~ 113 -113%4 114 “11056 

Cecilian Branch...... 7\103 -105 - os — eeee|LOBUG-10234).... = .. - .| 9=L - 93 | 90%- 93 ee EE Pe ee 

N. O. Mob. & T.—1st.6) 92 - 92 “90 - 95 9 - 99 | 9 - 99 — "las - 5 73 - 80 | 80 - 80 80 - 80 80 - §2_ 794-794 73 - - 7056 
Oe .concocccsecesoseseesed 6). * ontileios © .| 85 - 85 co * cooel OE o> *-“Geenkscan © eee - ™ ossdh coe © ccodiicee * - 

E. H. & Nash.—Ist.-.-6 102 a Esens % cceckies «+ ~ «++-/108 -104 | 96 - 9734; 98 - 98 o ° sheeee © sesclecss © voocheooe © Sows ‘9 - 97 

Gen’l mort..........- -.-G| 91%{- 94 | 92 - 9334) 92 ~ 9614 95i4- 9654 85 - 95% 70 - 8844, 75 - 90 | 88 - 88 | 86 - 87 | 8 - 89 | SY - 90 | 82%- 88 

St. Louis Div.—i1st...G).... -— ....|LO7%G-10745|/104 -104 [.... — ceced cee = ceecleeee — cence] coe - * cecchecce © cccckccee * ccoes OS = OH 
ha aia Cin “alls ..3] 59 - 50 - 4084- 49%4|.... ©: sendiaais © -saedieedé. © dibdeted! © ahidicais' * ea? * wens. - > Mine Cea 

Nash. & Decatur......7|)115 -115 11646-11634|.... = cecclecce © cocclhh® “BEG freee — cocclth® <BID f..ce — cco [AD -2IB WS <2 f..cc > cect <9 

Trust bonds............ 6}. * se 7 a @ ge 89 - 8434) 81 - 89 | 82 - 8 | 76%- 80 | 79 - 80 | 77%4- 79 | 76 - 79 | 784%- 79 | 76 - 79 

Lou. N. Alb. & €.—18t.6| 90 - 95_ 90 ~ 9484] 9 - 04 97 - 984 98 - 98 | 95 - 95 | 94 - 94 -- .| 90 - 94 | 92 - 92 | ML - O2 | 89<- 92 
Louisv. N.O.&T.—1st.5).... - .... - oe © scaetvees © decchsnes © sesceede @ : veei — ccccfecce © ceccfecce * cvcel co © ccccfecce * coc | OS = OVE 
Man.B.Imp. Co.—Lim.7|.... - .. "T - 80 80 - 80 | 80 - 80 |.... - - oa eee 8 2 eee ee - 80 - 80 
Mem.&Chas.—ist T.L7 11046-110% one © ceecEGGRD feces @ coccteces - - _- - sees 7 ceeslecee = - an 'S dene 
aa eK. Se mg a Tee Ee Ne eee: eee ee Cre ge FCC MeO MEmR Slee | ia 
Metropolitan El.—1st..6 1004-10414 10445-1074 105 -1073¢| 1051g-10834| 100 -1051¢|100 -1053¢) 98 -1083¢/10344-1057%4|104 -106 (1041g-108 |107%4-108 |108 -110% 
OE . cccsescsodsdcsossoccesed G| S7¢- 9144| 91 - 964g) 51g- 9914) 95 - 99%) 88 - 93 | 84 - 93 | 89 - BO | 9O4- O3 | B2ZG- B34) O8%;- 97 | 94 es: 9214- 95 
Mex. Cent.—Iist......... 7| 4:56- 561g) 57ig- 5744) 63 - 6814) 553¢- 6154) 43 - 55 | 3336-95 | 85 - BB |... - ....]---. — --+-| BB - BB |. ee ae 
Mich. Cent—1st,consol.7/124 -125 (1254-128 [127 -12014/128!s-129 |1221%-12415/12874-124 /12334-125 (125 -126 (125 -126 /|12534-1271% 1224-124 ‘1224-128 

1st,consol ............. 3/106 -1064¢!.... - ..../106 -106 oa -|102 -103 {105 -106 /|102 -102!4/1024¢-1033¢/10354-104 | 1034g-104 [1014g-10}¢| 102%4-104 

Coupon, 1931.......... /10134-102%|.... - ....{102 -102 101 “10234 SED ED feave © . cece — 100 -100 |100 -100 |.... - ....).... - ... | OF -97 

Reg., 1931...........--. 5/1013¢-10144/.... — ....f ... = ceeef 8 - - ..../100 -100%4). PE Se Crees P43 ae oN ek 

Mid. of N.J.—1st........ 6| 913g 95 | 93 - 95% 9414-100%| 96 -100 | 89 - 96 | 80 - 87 | 80 - 84 | 88%%- 88%! 87¢- 89 | B41K- B5iq| TOM 8 | 78 - 82% 
Mil. L. Sh. & W.—I1st..G| 9934-100 [100 -103 [103 -106 {106 -109 (101 -105 |100 -100 | 9944-100 | 997-101 ee 100 -102 | 9844-10034) 9954-100, 
Tmcome... .....--seeeeses Bhicce © cocel We W feces © .| 83 - 8444) 77 - Slbgi.. . - .... *. scoclavee © sscabsoen eA ET Ey heey see 
Mil. & No.—I1st..... .... 6| 974¢- 97%) 9714-100 98%- 99 Ge Bicce © ccdckiecs = dees ~ ee ae 85 - 94 95 - 95 = 2 Sek or 
Minneap.& St. L.—1st. 7 | 1205¢-1225¢| 12244-1224¢|125 -127%).... - ..../125 -125 [115 -122%%!.... - ....).... - ... {117 -118 |.. .|1183g-120 [1163-1164 

Towa Extension ...... 7 |1183¢-1193¢|120 -120 [1194-120 |120 -121 |123%-123ly).... - .... - . - ..../108 -108 1083-1083, 112 -112 {110 -110 

si2d, 1S891...... ....--- 7\|100 -100 |100%4-191 |101 -101 |.... - ....{100 -100 |100 -100% - o? sere ~  cosbecee — eoee/ MOB -102 1102 -102 

a= onguadliapananate ee eee ES Pe ee oe eee ee eee ee eee - ....{118 -113 * ~eeal ee 4 

Pacific Ext.............. oe + -ee-[102 -102 |1033¢-103'4].... - ....|/1003¢-100%g).... - ...0].... — 200 (MOD -1O0Z fn... — woceliccn — ceccleces i home 

Mo. K.& T.—Gen. con.. 6! 16 - 8414) 807%4- 82%) 814/- 8344) 754g- 834) 70 - 79 | 50 - 714g) 58 - 7134) 70%{- 76 | 7244-75 | 71K- T5lg| 65 - 75 | 65iK- 74 

Gen.consol............- 5).... - ....| 66 - 70 | 8834- 714] 66 - 7034) GO - 65%) 45%4- 62 | 50 - 5014] 5Olg- 6344) 59 - 61 | 58 - 6014) 50%- 5814] 53 - 58 

OE EE .+'7 | 10834-11034|107 -109 |108%¢-10934|107 -11044|104 -1071%| 87 -10434| 9934-10544|102 -10434/103 -105 natant 9814-104 |104%4-10534 

2Qd, income.............- G| 62 - 68 | 66 a 6934- 7034).... - ....| 60 - 60 |.... - ....) 5L - 56 | 62 - 62 |.... - : - in 5414- 60 

Han.& Cen. Mo.—1st.7|.... - .. 1108 -108 |.... - ..../108 -108%].... - .. .:./106 -106 - cece = cee [10536-10535 

Mobile & Ohio—New ..6 104%4-106 104-1003 107 -108%%/108 -1085¢)108 -10845/104 -106 108%6- 10534 — 10414-1044 108%4-105 102 -104 {100 -1004, 

Collateral trust...... sdéée *- esddbiecs we cceclecee — « o0| GOLG- OOK) O5 - 95 ee oe - iia @ Se © © eee 

1st, pref., debenture..7/|.... - .... 56 - 57 59 - 60 | 68 - 70 5 69 - 69 .- "60 - 65 65 - 65 65 - 65 65 - 65 i 55 - 55 

2d, pret., debenture..7| 28 - 28 we .| 34 - 40 | 36 - 40 | 30 - 30 .- ” <tethesss * wee SD) = & ee - 

3a, pret... debenture.7| ... - ....).... - ....[-.0. - «...| 30 - 80 ee SS su @. eitdbian a - nae - — 
4th, pret., debenture.7).... - ....|.... - ....| 20 - 22 | 2 - 2 fi... - ceecfcck = cece fecce — ce ee| nes ceeedeees - sor @ ve * wiedeaee © ween 
Mutual Union T-S.F.6| 73 - 82 | 7834- 8014) 78%- 8144} 76 - 80 | 60 - 73 | 60 - 66 | BOK4- 6744) 67%- 74 | TL - 7134- 74 '66%- 68 6634- 7044 
Nashv.C.& St.L.— 1st. 7/116%4-117 [1175¢-118 /|1184¢-118%)121 -i22 [120 -120 |120 -120 [113 -117 /|116%-116% iesegneth 116 Meer 116 -1164¢/118 -120 
Z2d, 19O1.... .........06- Tiivecs © gendioavs © ceccbces © cccciscce © cacdincce © séedinede * cada ce © <cstbvace: * ao @ ‘eiedicese © cecdeaes * on 
N. J. So.—Int. guar 6 eon * won coos  eeoelesee ~ sees 92 - 92 occe eelecee ™ eeestoee = eeeleees eeeleoee * sees so © eseneces © sccepeeue “< +t 
N. O. Pacific—ist........ G 8134- 8644| 83 - 8556| 84 - 86% 8214- 8i}4) 69%4- 80 | 48 - 69 | 50 - 574) 5S3K- Sdlg/ 50 - 54 50 - 50 53 - 58 | 50 - 3 
N.Y. Central—Extend. 5| 103}4-10414| 1044-107 [107 -10714)107 -10744|104 -105 |101 -104%%/102 -105 [104 -105 [104 -104% 10454-1043 | 10144-1034 <saael 1034¢ 

peneeseseesecooséooed G|104}4-105 | 10534-10534) 10534-10534;106 -10634).... - ..../106%4-10614'10344-10334/105 -105 [104 -104 |1045¢-1045¢/105 -105 |. 

N.Y. C.& H.—1Ast,cp..7|130%-182 |[131!g-183 |18144-132 |133 -184 |13144-13844|180 -1821¢|/127 -1313¢|13014-1311¢/13014-13114|129 -19034|1293¢-131 130%4-188 
Ast, VEg...... 2006 cence 7/130 -181 [231 -13194/ISL -1314¢/182 -184 [131 -133 |132 -19214/126%4-130 |12034-13034/130 -13034|12934-130 |129 -13034|13159-1923¢ 
Debenture ........... pens © eocchocse © ove Feces © coccfec-0: @ coe fos © coteleoce @ 200 Foose © co fence. © Séeaecss © cc f.cee © cocdbiccs © cocci =a 

Hud. Riv.—2d, s. fd .7|. 104 -105 |.... - «.-.|10454-105 [104}g-1055g/102 -10244/10244-1034¢/103 -10344|/103 -103%4!.... - ..../1041¢-10414'1013¢ 10154 

or agian eee OD 054 9614 96 - 9944) 9835-10134) 9954-10174; 98 -10134) 9434-100 | 92 - 9744; 96 - 98 | 96 - O74) 96 - 98 | A - 99 | OB - 99 
HE erey | 83 - 86 | 83 - 88 | 8634- 88%) 80 - 87 | 76 - 80 | 75 - 8% | 84 - 86%) 774- 82%).... - ....170 - 75 | 70 - 7% 

Harlem—tIst, coup.. oc 13034-18034 pcow *. ones 18 -133 |184 -185 (12944-130 {127 -130 (128 -128 anes 12954-12954/129 -130 (127 -127 |1273¢-1284<¢ 
Die WER: a0 cece cocecoes 7 12814-1304)... ceveteene os 7 seeslesee * on e-| 12814-12814) 12944-13830 - -| 12934-12934, 1294g-130 | 1264g-12934/129 -120 

N.Y.Chic. &St.L.—1st .6 100 -102 in 104 -1064 10634-109 100 -107%| 90 -100 | $3 -100 “94%- 991% 93 - 95 | 93 ~ O7lg| 94 - 99 | U2 toes op 

Tinccccs cndcesesesdosecased G 86\4- 87 | 87 - 91 | 8634- 8734) 86'4- 8744 78 - B3%).... - ... |.... - ....) Wg- 50 we > Secak GP EP Fics. © cst esee 

N.Y.City & No.—Gen’l.6| 31 - 32 | 38 - 35 | 35 - 36 | 36%- 3634) 31%{- 85 | 31 - 35 | 82 - 32 | 30 - 30 ‘3L4¢- 8131 30 - 80 | 82 - 35. ‘Saha 94K 

Trust Co. receipts...... 35 - 35 | 824-34 | 35 - 35 | 35 - 35 | 82 - 36 |... - ....} 20 - BD |... = 2222]... - 22..| 2BNG- SG) BO - B23)... 

N. Y. Elevuted—1st..... 7 '11644-117K nin ae 120 -1205¢118 -1204%/118 -119 (115 -116 (115 -1173¢,117 -i18 /|11734-118%4|119 -120 /119 121. 
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RAILROAD BONDS. 
































































































































1884—Continued. 
BONDS. JANUARY FEBR’RY.| MARCH. | APRIL, MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER | NOV’BER.| DEC’BER 
Low. High/Low. High Low. High! Low. High/Low. High| Low. High/Low. High| Low. High Low. High Low. High Low. High | Low. High 
N.Y.& N.Eng.—I1st.....7| 93 -100 | 9734-101 (1013¢-107 |1053¢-108%4/101 -107% enaenge 97 -102 /10514-106 pieclagttes 10334-1043¢'103 -104 [103 -104 
i Ee ee 04 8056 ee Ee eT ee Cee ee ee ee - $< - 90 |... = ....] 8 -H% 
N.Y.N.H.&H.—1st,rg.4 |. san © gecateees © cocdee CHD fecce @ Geockeots > ~ secs teen - © Gice] Gis F: vas ~ ..../108 -108 
N_Y.Pa.& 0.—Pr. lein.6|107}4-108 - whe. *- cee . - > -easshaee ~ seesfeeee & eee. 102 -102 ee ee 
ist, income............. 7 — cesclecee — ooee] 5S = SB |.... = ne 2 - © neae.csee ~ Secclosed © croleeae  oocelocce © secsleone ses 
N.Y. Susq.& W.—1st...6 78 ~ 8015 "9 - 82% 81%4- 86 | 80%- 86 | T9Ig- - 77 - Ti 74 -77 | 7% -% | 72 - 74 |.... - 60 - 60 
N.Y.& Tex. Land—Scrip| 43 - 54 | 54 - 57%) 55'4- 69 | 61 - 62%).... ? css ies age ee Le ee ee ee a 
N. vi apa .5| 49%6- 6734! 51- 57 | S43y- 59%) 50 - 5614) 42%- 56 | 37iy- 45%, “8S36- 40% 39 - 4554) 4014- 44 | 403%- 45 | 891-4154) BO7%- 4254 
Laviidiveneteieneens 1+ — sees] S2MG- SBYG| S43g- 5614) 4O¥G- 511g) 43 - 53%) 37 - 4154; BS - SD | BO - 44 | B9%- 424g) 40 - 42%) 39 - 40 | go14- U5 
seceeacindiiien adnan, tks 6 102 -104 1023¢-105 (105 -108 |10734-108%/102 -10434|101 -101%).... - .....100 -100 |101 -1023%j).... - ....| 90 - 94 ‘ 

New River—tist....... G|100 -100 |1€0 -100 |102%-1021¢' 02 -102 2 Ser - 95 - patel csadicene @ - 04 - 94 

Northern, Cal.—ist....6).... - ‘ SS OS a ee ee en ee ee ee - i AR eed WR Be, mw ps “ 
Ohio Central—ist....... G| 61 - 65 2h 6914 68%- 70 | 63 - 69 | €3 - 6314) 43 - 50 | 45 - 48% ii 601, ‘B4 - 60 | 0 - 55 54 - 55 “54g- 
1st, terminal trust....6).... - be @ cdbalowtds oe Oe ee er ee eee ee - dd peosl GR CIO lesan © ~sédibeces © ak. 

ER scances coon betes 7| Bs- 10% “Tow- 14 13 - 13 Tg- O14 6 - Y 5 - Te 5 - 8 “5 - 10. 5 - 10 4\- 6 4'6- 53) 4 - 534 

Ohio & Miss. Con.s. 1..7)116 -117341173-118 1173¢-118 _ |11934-1203¢) 1174-12034) 1141¢-119 | 1113g-116 [116 -117}¢ 116}g-1173¢).... - ..../ 1174-118 [1184-11814 

SS een "7 | 11734-11714 11734-118 [127%g-1171g 119 -1203¢)118 -1204g|11414-113 [117 -117 |112 -117 [117 -117%6,116%-118 [118 -118 |... - __. 

2d, consol. . ......... oo (UQL -1213¢/121 -121 |.... - ..../116 -126 |.... - ....{100%G-111 [101 -101 |1103¢-110%4, .. - .. |.... = ..../118 -115 [oe 

ist, Springf. Div.... .. 9\118 -118 {118 -1181¢ 121 -130 |130 -130%j|.... - ..../1081¢-108%).... - .... es ee tess T seeelecee * o00+/100 -101% 

Ohio Southern—ist.... G@| 80 - 81 | 80 - 84 | 824-86 | ty - 90 | T2ly- S6g| 73 - 81 | 76 - 85 "80 - 8116| 79 - 8114] 80 - 80% 81 - 8534! 81 - ge 
2d, income.............. G| 20 - 2 — s++.| 20 - 23 | 2 - 2436) LTG- 22I4).... — ..-.) 19 - 2 |.... - ..-.| 20 - 23 | Vlg- BWdgq/ 21¥4- 2354) oowy- ge 

Or. R’y. & Nav.—1st...G) 10214-1054 1043-108 REN merge 104 -1087%|102%{-1041%4/101 -105 105-107 10844-107 | 10634-103%4/ 1084-110 10044-11086 
Debentures, 1SS4....3)--.-. - > ~ledeass’ S Sbiddecta @ ere eee ee ee ee eee ee eee oe eee ee 

Oreg. Imp. Co.—ist.... G| 66 ~ 8244 “B9%K- 80 19 - 82. “64 - 81 | 60 - 69 | 57 -65 | 50 - 65 6514- 70 | 66 - 66%| 60K%- 67 | 63 - 70 | 67 - 69 

Oregon Trans.—ist ....6| 65 - 79%| 68 - 72 | 69 - 74; 70 - 74 | 69 - T6lg) 69 - 724) 63 - 70 | 71 - 75 | 70 - 72 | 68 - 70 | 67 - 68 | BB - 68 
Pacific Railroads— 

Cent. Pac.—Gold.. ....6|11834-112 [12134-11334 |1135g-11.41¢/ 11834-11434 | 11134-11334 |107}g-114 [105 -110 | 11034-11134) 11034-11214 11034-112 | 108%-111 | 1101¢-113 
San Joaquin Br.... 6) 108%4-109%,|1103g-111 [111 -112 |108%g-1081g/106 -106 |.... - ..../103 -105 |103%g-1035¢).... - ....].... - ..--|/O14g-10134| 10212-104 
Cal. & Oregon.......G/!01 -101 10334-10334 1034g-10344| 10344-10334 | 1004-100) 103 --103 101 -101 | 93 - 98 |100 -100 - ....| 9 - 99 | 99 -101 
State nid ............. 97/100 -100 '10034-10035)10194-1023¢)101 -101 j.... = cccejecce — seectesce — cecclecee 7 coe fence ~ ceccleoee = ceccfeces | cee-teun, © ace. 
Land grants.......... G| 10414-10434) 1043¢-10514/106 -107 | 10334-1044¢/102 -1041 95 -103 | 9514-100 |100 -101%4/100!4-1013g| 98 - 99 | 99 - $9 [100 -101% 
Western Pac......... G|108 -1093p| 10934-10045 |1103¢-111 [111 -111 |.... - ..../101 -101 |100 -102 |104 -106 |10434-103 [105 -105!¢104 -105 |104%-110 

No.Pac.—Gen. 1st, l.g G| 95 -1027%) 9834-102 |1003g-102 101 -10334/ 10034-10534) 98 -10514) 97 -103 |1023¢-104 | 10234-1037¢|100 -10434/101 -1027¢| 10214-10814 
Gen. 1st, 1. g., reg. .G| 10034-10234) 9934-10134].... - ... 101 -1033¢) 10034-102%4).... - ..../102 -102 [102 -1035¢|102 -1023¢/10034-103!g}.... - 2...) 2 8. 

So. Pac. Cal—ist ..... 6 — 104 -106%4 | 10634-10734) L0S3g-10414/:01 -LO4}¢) 94 -102%¢) 961g- 9954)100}4-101 | 983g-100 | 95}4¢- 97 | 9434- 9534| g4r- 9a1 

So. Pac. Ariz’a—1st.6). os © concfeces © ceosiecce © socal OD © GB faces © covclecce © sovcfvese > sevslecse © cavefeves © evsedscee © asechicce © cece 

So. Pac. N.Mex.—Iist 6). seb © ccbslvcds © coccleces © seedy MRO? Geamecde © sibel con’ > cosshoesd > ceocleces © casagoces © cocalease. ™. aneshace, © ina. 

Union Pac.—1st....... 6 113 “114% 11334-1154 115 -1164¢/ 11334-1163¢ 112 -1143g]104 -114 [103 -110 [109 -11144 110 -112%|110%¢-111%/ 11044-1124 |119 -114 
Land grants.......... 7|10834-109 [109 -1103¢/11034-112 | 10674-10754 106 -107}4]101 -1063¢ 1063-108 |1OT}g-108 |10774-110 [105 -10634| 10734-10634 | 106%-106% 
Sinking fund......... | (1634-118 [11734-118}¢|114 -1153¢/1104g-1124g/104 -112 | 95 -103 (101 -109 |108 -113 | 10734-1069 |110}¢-114%4/112 -11714/117 -11814 
Registered ........... $§3/1163g-1173|.... - .... caang-aag 11414-1143]. .. - ....[107 -107 | 98 - 98 [108 -108 |.... - ....[.... = ..../118 -1173¢/116%4-11734 
Collateral trust ....@/)105 -105 = | ee ee - .1€5 -105 - > ge Eosen ones > cee - s}seee ~ eee-/108 -108 
Collateral trust..... 5). a eee ee ee 96 - 96 BD HR Bods © erathccse + <agde TP: MD bende: © condbesen: © ccccbesaa ™- 0.06 - 

K. Pac —1st, 1895. 6|1113¢-1113 1073g-10934| 10034-11034 11034-1105¢).... - ....J101 -103 |104 -110 |106 -106 (106}4-107 |10734-108 [108 -108 |... - .... 
Ist, 1896........... G | 10634-19734| 10674-109 | 10934-11034) 11036-111 |108%g-110 | 99 -1053¢/100 -103%%|106 -108 (107 -107 |1063}4-108 [106 -10734/106 -108% 
Denv. Div.—Ass’d G| 1024-107 | 1064¢-10934|1091%-1101g/110 -110%/100 -107 | 93 -105%4) 95 -102 [103 -105 | 10514-106%| 1071¢-108\ gle 105 -107% 
1st, consol.. = Raggy — 061¢- 9854; 92 - 98 | 80 - OC | 65 - 80 | 74 - S24) 74K- 83 | 8034- B34) 84 - wen tnt oi 91 - 95% 

C.Br.U.P., fand. cp.7). , - ee - pith etd haste @ >. ci ME Sh otc’ @ ue - - 99%%- 99% 

At.Col.& Pac.—1ist.6 $0 - 3 93 - 93% 931- 931y 92 ng 89 - 90 }.... - - 81 - 81 - g2- 86 “831-85 84 - 84 

At. J.C.& W.—1st.G)|.... - ....| 90 - 90 | 90 - 90 | 87g 90 | 55 - 86 = ee eee ee ee ee ee - ... | 80 - 80 | go - ge 

Oreg.Sh. Line—1st..6 8934- 94 80 - 95 | 9434- 9514; 8 - 954% 69 - 89 | 70 - 84 | 67 - 82 | 6S - 79 | T5ig- 82 73 - 87 82 - 89 | a7 - 89 

Utah South.—Gen ..7|.... - ..../102 -102 |104 -104 (108 -103 |.... = ....J.... nee - - 95 - ¢5 - ...., 9 - 98 | 98 - 99 
Ext’n, 1st, 1909...7| 96 - 96 | 95 - 9534) 98 -100 |.... - ....)..0. = oon | BB - OB [re — ceesleeee T neeeleee = nde © 90 - 90 | 91 - 93% 

Mo. Pac.—1st cons... .G|'!0144-102 | 10244-10415/10414-10614/105 -10634) 9844-105 | 904- 98%, 95 -100 | 934- 974; 933¢- 95 | 90%- 94 | 8934-95 | 91 - O7%K 
Mo. Pac.—3d......... 7| 11234-1138 |113%%-116 [115 -11534/11514-11634 111 -111 | 9944-102 | 95 -100 (100 -103 /100%4-102 [102 -105 | 9814-100 |100%-102\% 
Pac. ot Mo.—I1st. ....6|10644-108 |10434-10534/10544-106 [106 -106 women 103 -105%{/103 -1053¢| 10234-10334! 103}4-10834|1035¢-104 {104}4-1055¢) 10514-10534 

santheniieneseodenaie '7|10934-110 [110 -11134)111 -112 |112%%-112%¢ 110 -110 |10814-10914/104 -104 (105 -106 (106 -107 [107 -107 - ..++/10834-110%g 

Seat Bd, A G| 98 - 99 | ¥835¢- 99 [103 -105%/106 -106 (100 -100 | 99 - 99 | 97%%- 974) 9S4- 99 | YSI¢-100 |101 -101 ‘97 - 97 100 -1004% 
Chase “GO. ..ccove sed G| 9534- 964%, 97 - 99 | 0014-104 |10434-105 | 95 -101% 89 - 97 | 90 - 92 | 94 - 9B | OS -100%) 9914-100'.| 97 - 99 | OBK- OOK 
Cina “RP” ...nccoscscsi G| 96 - 9645) 9614- 9914)100 -104 (104 -105%%/ 97 -102 | 90 - 98 | 90 - 92 | 94 - 98 | 98 -100 | 99 -102 | 97 - 99 | 9854-100 
Equipment............ - ..../100 -101 - ... |106 -106 - ee ae ee Ce a ee meee 
General mort........ 6). ito? <eedene * co tee Vilg- 9746 9334- O4!g}.... — «--.| DL - 95 | D45g- 0454; D2 - 0436 95 - D5 
So.Pac.of Mo.—1st..6 10574-10444 10414-105 105 -105%/105 -10534 108-1053 102 -103 | 987-102 {10234-104 (103!g-1031¢/103 -103!;)103 -1044 10414-105%4 

Texas & Pac.—1st... 6 - |1081¢-109 |.... - ....)/108 -108 - © scccleces © ceaclonse *\edudieies 2 lccsd: Se. Ge ae 
Consols.............. .6| 89 - 91 90'g- 904; 9OlZ- 91 | 923g- 92K “9146- 921s AT SS CO MN meer RN analaegety:, | Tite 
Inc.& land gr., reg.7| 39 - 46%| 43 - 51 | 48%- 54 | 44 -53 | 88 - 47 | 82 - 45%) 34%%- 50 | 33 - 4214) 82 - 40 | 34 - 36 | B5Ig- B8ly) B71g- 381g 
1st, Rie Gr. Div....6 me 75 | Tl - 7% | 713¢- 75%! 64 - 73%s| 50 - 67 | B7¥g- 59 | 40 - 51 | 47 - 55%) 46 - 5144) 44 - 50 | 44 - 54 | S2K- 54 

SE cninccestcoste — - a a pee Sere eee Se ae ee eee, 474¢- 50 | 48 - 48 | 41kg- 41%) 4914- 5014/ 50%- 52 
Pennsylvania RR.— 

Pa.Co.—Coup........ 43<| 93%%- 6454) 95 - 957%! 955¢- 961s) O644- 97 | 96 - O7i4| 95 - O87 | 94 - 95 | US - B54) OF - O7 | O744- 98 | 97 - O83 | O7K4- 904 
Registered ......... 43s| 9454- 95 | 95 - Y53;) 955¢- 9614 O76 ee - ....| 923%{- 93 |... - ....| 96 - 96 | 96 - 96 | 96 - 97 | 96%- 99% 

Pitts.C.4:St.L.1step J|.... -— ..-}.... = ccccl -. = on oe ee a ee ees ee ee le ee 

Pitts. Ft.W.&C.—1st.7/|13614-137 (138 -138\% 13834-1383 133% 13874 140 -140 13734-1389 (135 -136}¢/ 136}4-1363¢)137 -137 semen 138 -138 /|138}4-139 
bpinscichine «dine ill 9|.... - ..../185 -135 |13514-135%4)136 -136 {181 -131 [135 -136 /|1243g-1343¢/135 -135 ~ seeeleeee = ~ «+--|136}¢-13646 

vialiindintidpaanins wetaitil 7j1S0 -131 |.... - ..../13B31¢-13931g/ 181 -132 [ISL -132 |13991¢-1813¢)... - ...-|eeee — eeeelenee = ....|125 -125, 1284-130 

ae ner 123 -125 |126 -127 [127 -128 (127 -128 [124 -125 |... - 1...) -. — -.. [125 -125 [124 -124%/126 -127 12434- 125 122 -125 

inbinetnbbunssaiinl + ~ «e+-|L10%4-110144)111 -111 gehen © «csc <O0D. 1900 R00: |... © ccccloccs = <c.t8D B90 Lee — 

a: La T. H.—1st. rd seve * seoe/LAITMG-117%g].... - ....(119 -119 UIT... > esse ~ «2 M17 -117 117 -117 ~ 2.8 -118 [118-118 
SS EE EE ee ee ee OE ee eee ee ee ee iaiak Ar. < lathes Migens 

Peoria Dec. & Ev.—1st.6 9544- 97 |100 -101 (100 -105 | 1045-106 101 “105 100 -100 | 94 - 95 | 97%¢- 9746 “95%4- 95%4| 943%4- 96 | 96 - 9635 97 -100 

a G| 50 - 50 | 53 - 63 | 58 - 60 | 59 - 61 - 20 - 20 | 32 - 32%) 33 - 40 - ee Pee ee a ee 

Evansv. Div........... G|100 -100 |10U -100 (100 -102 (103 -105 - - ....| 9 - 9 | 95 - 974 ‘94 - 944 “9454- 94%, 95 - 95 | OL - 07% 

Evans. Div., income. .6). - OR OED Bicce © ceccd con icccsd oe -% -cevclsecs © os - 33 - 41 | 35 - 40 ee, eee ee eee ee 

Peoria& Pek.Un.—1st.6| 98 - 98 {100 -200 |100 -103 | 10434-104%|103 -104 - - - ~ ....|100 -100 - ++-.j101 -101 

Phil.& Read’g—Gen.. - - - ....|201%4-1014)}.... - - ~ - - ieee - « - 
Def. rred inc............. % " 23%- 238i! ore Te eae, ee ae eee - ee ee ~ - - - - 

Pull. Pal.CarCo.—Deb.7/\101 -106%).... - ....)107 -107 [102 -103 |.... -— Ji... — ceceleeee T ceeefeeee T ceeelecee  ceesleeee 7 ceeclecee  cecelecee sent 

Richmond & All.—ist.7| 65 - 66 | 64 - 67%) 69 - 71 | 63 - 70 } 51 - 70 | 50 - 60 | 50 - 52 | 50 - 54 | 50 - SL | 50%4- 52g) 5035- 5034 5014- 52 

Rich. & Danv.--Cons..G6| 93 - 94%| 94 - 9614) 95%- 99 | 98 -100 | 95 - 99 | 96%%- 93 | 92%4- 94 | O21g- O94 | 93 - 94 | 92 - O3ig OL - 93/4) O3'4- 0676 
Debenture............. @| 59}4- 62 | 6014- 62 | 69 - G2 | 53 - 60s! 49 - 59 | 40 - 50 | 45 - 50 | 55 - 60 | 50 - 56 | 47 - C4 | 50 - 50 | 50 - 

Roch. & Pittsb.—1st ...6)1074-108 [105 -109% 110 -112\%|112 -1134¢)110 -110 [107 -108 |104 -107 (106 -10d 103 -103 (106 -107%<|'06 -10S 108 -108 
Consol., ist ............ G| 91 - 92 a Te — 88¢- 90 | 78 - 80 | 73 - 80 | 85 - 83 |.... - ....| 85 - 87 | 89 - 90% 88}4- 90 
— ae G| 45%- 56 | 58 - 60 |.... - .... - ....140 - 45 - - 45-55 | 55 - 55 | 55-65 | 55 - 55 |...- ~ --- 

Rome W. & Og.—1st...7|.... - ..../109 -109 |.... - ....|.... [ee eee ee oe ee a See ee Sea ese 7 see-]100 -100 
Con., Ist, ex..... ...... 5| 65%- 68 | 67 - q1% T0%4- 77141 Te - 7 64 - 71 | G4 - 70 | 6434- 69 | GS}G- 70}g) 683{- 1014, C7Ig- GS}g| BT - TOI 10 - 74 
ES 7| 30 - 32%%| 345y- 38 | 361g- 42%) 34%- 35 | S2Ig- B34) 32 - 82 |... - ea |S 25 - 25 | 80 - 31 | 33 - 34 

St.L.Alt.& T.H.—1st..7)1123¢-11336. 114 -115 [.... - 2... /UUTIZ-11TIG)TI8 -118 fo... - cee fines Tee eel eee ft «a - 112 -112 9. 
MM osiisbcestccouddl 7|112 -112 [109 -110 (170 -112 [113 -119 [112 -112 [100 -101 [106 -108 |.... - ..../112 112 a eo en 10736- me 
2d, income.............. 7|.... - ..../108 -108 ~ 1... 105%-105|.... - ..../100 -10034| 99%4- 9976 101 -101 /101 -102%4| 1025-109 see eee L00}G¢- 10076 
Dividend bonds... .... 6) 55 - 55 | 55 - 58 - .| 47-55 | 45 - 45 | 20 - 25 | 21 - 30 | 20 - 42 | 35 - 5 ie *\pesen * ye 
Bell. & So, Ill.—1st...8}117 -119 (120 -120 |... - cee). = cee [MNS WDID [a ice m ceee[eeee teens] cee eeeelenes 7 sees lees el vase wo see 

St. L.& Iron Mt.—1st..7/115 -1153% 113 -11434)/114 -11445/1143¢-11434/110 -1:4 (110 -112 113-113 110 “112 |107 -10734)110 -111 111 Fae isc 
ee 7 | 10634-10834 /19834-10916|110 -11114 111 -1114%'1023{-108 | 99 -103 | 99 -104 104 -1043y/104 -104}¢)10434-105 100 -1C2 on pre 
Ark. Branch. ..... .... 7|106 -107 (107 ates inaiitin nadie’ i110 -110 as -104 (101 -105 so -105 105 -106 1108 -108 |10634-108 105 - 
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RAILROAD BONDS. SD 
1884—Concluded, 
BONDS. TANUARY| FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.' NOV’BER.| DEC’BER. 
Low.High | Low. High | Low. High) Low. High| Low. High| Low. High| Low.High} Low.High| Low.High| Low. Nigh’ Low.High| Low.High 

St.L.&1.M.—C.&F.1st.7 105 -107 /|10634-108 (108 -108%{ 108 ~108%4 105 -10834;102 -105 | 99 -10334/103%-105 |103%4-105 |104%-108 /|104%-106 [106 -108 
Cairo Ark. & Texas. 7 10534-10544; 10614-107 |LO7 -108}¢ 10734-10534 108 -108 (100 -100 (100 -102 [103 -104 /103%%-103% 10214-105 /|10334-10434|101 -1023¢ 
Generalconsol.mort.5; 68%- 73 | 71 - 7% | 74%{- 77 | 70 ~ Tabs 60 - 7244| 53 - 64 | 57 - 6534) 66 - 68%| 67 - 70 | G4 - B7ig) 64 - 67 | 66 - 7 

St.P. Minn.& M.—1st..7|107 -10914|108 -10844| 10814-10934 1091-111 10934-112 |110 -115 |107%¢-1081¢/109 -110 {109 -110141110%¢-111 [108 -110 26’ Mi ehee 
Diticdebboces tébeovcoubkéel G 1085g-110 |11034-112 |118 -114 |111 -112 [109 -111 |1053¢-1053¢|1053¢ 108 [108 -109%%/110 -110 |108%4-109 |106%4-1081¢| 10814-1101¢ 
Dakota Extension....6 105%4-110 |1105¢-111}¢/1114g-113 [113 -113}4,105 -110%%4/106 -109 [107 -110 [109 -109%¢|10744-110 110934- -110 |107 -10814;108 -1LOO‘g 

1st, consol.... .........- 6 — a nrg ows 10434-1053¢ 104 -106!¢/ 1013¢-106'4; 9844-101 |1003¢-102 [|100%4- are 100 -102 |100 -103 |103 -104 
; 1st consol., reg.......- Giinsi + <i ‘ $6 ee BRE Licks — Wdesddd — Cecksdce — Wesbieds © Nicdkiach — WA - .- + “done 
; Min. Union—1st.......G,.... - .«... ‘1105 “107 dt Weccbsale © Recdl-sdh Pilea * dedi - ied & MLE chi: ©. edetitedts: Mee 

Shenand’h Val.—1st...7 | 10@4¢-107 (106 -110 |1104g-113 /|1121g-113%/L13 -113 /|1LIL -111 /|1043¢-105 |104 -10514;104 -105 10344-104 |.... - ....}100 -100 
Gen. mort .........----. iceds * gecuk eee 0 Ge ee te Biiceda:: ctcdiness © scedtecse  <cadloece: 200d sé * codes * .| 50 - 50 | 36 - 88 

South Carolina—ist....6):04 -105 |105 -105 (105 -108 (105 -105%/105 -105 /|103 -103 /|102%-108 /|100%4-103 /102%4-103 | 98%- 100%-103 |103 ~-1031¢ 
Ti ciscsocedscdconbbcboeneas G).... — w.ccleeee — «.--| $8 - 08 | OB - OF | OF - 97 © wobaledee © weedblinn ™ Heiss | = | tow 9 dinenn.:? 90 - 90 
Incomes. ... ........+++- ae. =e Se. = BS -2 em Be 5 a Bs. © — inebbedli. — Wkccbdaa) © ced SS! . cocdleces ®- cacdl cows > cccdideta! 4 ctvebunsn: P nes 

Texas Central—tist..... 7 | 10734-10714 L0614-109 |10914-1091g/108 -108 (105 -105 |"97 -100 | 99 -101 |100 -102 |.... - ....}.... - ....| 88 - 99 | OS5g- 9856 

Tex. &N.O.—S.Div.1ist.6 92 = 92 88 - 92% “90 = 94 O4'¢- 96 95 - 95 89 ~ 89 95 = 82 80 - 81 79 naa 85 81 - 84 82 - 82 80 - 82 

Virginia Midland—Inc.&| 63 - 65 | 64%- 67 | 68 - 72 | 63%- 71 |.... - ee ets Seen arte Sie Pe Pe ae eC 

Wab. St. Louis & Pac.— 

General mort.......... G| 59 - 69 | 63 - O7i¢/ 65 - 68 | 44 - 67 | 88 - 50 | 82 - 42 | BT - 4514] 44 - 4754) 59 - 89 | 38 - 39 | 35%- 3614- 3914 
Chic. Div................ 5) 7235- 754| 74 - THe) T74- Sl | 7 - Wy) 65 - 70 | 55 - 65 | 53 - 70 | 69 73 replies 65 - 69%| 67 - 71 | 71 - 73% 
Havana Div............ ied @ nae coe *. eccil Ge D Seses © ‘dkcabndk|.~. sacdencs. * ecotmaen: ™ «8 - re ee co ee 
Tol. P. & W.—1st.....7, 105 -107 [105 -105'4|10834-110 [10714-10944 97 - 99 | OL - 97 | &4%- 85 '2 - $3 "80 - 80 80 - 8414} 80 - 85 | 80¢- 8 
Iowa Division . ..G|.... -— ....| 80 - 80 | 8 - 85 | 80 - 81%).... - ijn * otis. > wdeass © bo > windesd © Sb idee ‘eben oe 
Cairo Div............... Bl occe — secclecee = Te = TH fecce © cccalecss.* - ~ ee ee ee BS Oe ee ee ee ee 
Wab’sh—Mort. 1909.7) .... = 22. [ecce — cccclecee — cecelece  cecclecee — cecslecee = ee Ge eee 70 -~ 71 ].... - ...| 73 -%3 | 90 - 73% 
Tol. & W.—1st, ext’d.7 | 10734-1071¢|104 -1053s/10534-106 [105 -105 | 99 -102!4| O31y-100 | ... - ....|102 -1035 |101%¢-1041%%4/1011¢-108 |1015¢-104 |105 -105 
Ist, St. L. Div.......7| 93 -10134; 99 -109 | 99 ~ 9934) 91 - 9734) 90 - 93}g; 88 - 90 | 90 - 9334) 9044-97 | O4 ~- O4 | D1 - OBIg) 93 - 9634) gers. OOK 
2d, extended..........7| 9644- 99 | 98 - 98%/100 -101%¢ — 85 - 91 - .| T4¥4- 87 | 87 - 904; 88- 904] 87 - 90 | 88 - ges O374- ren 
Equipment........ . Zi.cee — ceoeleeee > SO - 84 - oda © Naadsons- @ sdiclibese © ViddvBines: @ Seccabedda’ = Gécdlas: @ c] died ™ be 
Consol., conv......... 7, 79 -84 | 86 - 87 { 853¢- 87 7414-88 60 - 60 | 50 - 60 | 50 - 72 | 63 - 724'.... - ... ] 70 - 74 | 78 - 80 "80 - 83 
Gt. Western—1st...... neato no 10343-104 |105 ~ 10574) 10234-105 |101L -102}3/ 99 -100 | 994¢-10214/102 -104%//102 -102 [1011¢-10214|10034-102 /104 -104 
Dciceusioséesessodecnesés 7‘\ 99 - 99 | OSly- 99 } 9934-102 |; 95 -101}¢, 9044- 93 | 70 - 75 | T534- 83 | 87 - 903%) 8B -—Ce § 87 - 91 | 88 - DI! O2%6- O73 
St.L.K.C.&N.—RILE.7 108 -109 |108 -109 {106 -10744/1013¢-106%|100 -103 | 98 -100 (100 -101 07 -105 (100 -101 95 -1013¢) 95 - 9334) 9934-102 
Omaha Div...... .... 7 109 hinges, — 112 -114 |109 -118 | 99 — 99 -100 | 924- 98 | 95 - 96 | 98 -100 [100 -109 | 97 -100 9934-102 
Clarinda Branch.. 7 déedcees. © oe 7 7” ieee - as #7 dete PE ties.” sect” - ~ hi ke” op ith 
St. Chas. Bridge.. 81 - $3 824- 83 i 82 - $2 sine ™  ecubesen © conch UP UD Biase @. cosdliice © dil DOE 
North. Mo.—1st........ . 11676-11744 1163¢-11714;118 -118 (11845-1153¢/11644-119 (110 ~-11634)1073¢-110 (108 -115 /|108 -110%j|108 -110 |108%-110 [110 -111 
Wabash—Fund’d int.— 

Tol. & Wab. 2d ....6).... - ....|104 -104 - > esse = Caddlosts? = je * ia 2 - - ee ee ae 
| Warren—2d............ iadis* eae fuses % tab Eeeee 00 on Eee 118 -118 a a ee ©. sesdieace @ dedsbekdic*® iameaedhs. We tics 

West. Un. Tel .—Coup.. po -114 (114 -115 /|115 ~115% 1534-115! 110 -110 |105 -1073%4;107 -110 (112 -112 «ss ~ «es.{110 -110 |103 -108144'108 -168 
Registered .... ........ + tne 114}4-11434¢ 11434-1179 115 -11544|111%-1i2 eee ~ oee-/L06 ~-110 [11234-11156/1114¢-111).... - 109 -109 |107 -107 

aeatihe l J 

1885. 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER | OCTOBEK | NOV’BER.| DEC’BER. 
Low. High| Low. High | Low. High | Low. High| Low. High| Low. High| Low. High} Low. High/Low. High| Low. High| Low. High| Low.High 

Atlantic & Pac.—1st...6| 75%- 77%) 73 - 7434) 69 - 744%) 69 - 73%) 71 - T4%g| 71 - 7 | 70 ~ 72 | TO%4- 7274) 70l4- 7234) 71 - 8034; 80%- 84 | 80 - 8636 
West. Div.—Income..6} 1634- 18%| 1614- 1814) 13!g- 167%] 1344- 17 | 1534- 17 | 153¢- 16%] 14%4- 1634] 157%%- 20 | 16%4- 1734| 1634- 2414) 2Q314- 2734) Q1%- 25 
Balt. & O.—1set, Po Br. .G).... - ..ccfecee — ceecfeces + cecefeces * cooe{ ALTHGQ-ILTEG|.... - ..--/121 -121 |121 -121 |.... - ....]119 -119 |... - ....J.... - cee. 
Gold, 19°25...00.......- isses © ssocteass @ - ~ cevelecee  cenefecee ™ eeeeleces * eeee/ 104 -105 | 10334-10446) 10434-10614) 10644-1075,|107 --108%4 
Ses. Base eee Rae. Or Seed BUR ic © euch cee & devel 146 © sdcatocce © ‘cacel WP © Howse ~ ccccdaced © caecckedes © idcchassse *° cccctacic © véc o” dees 
Bur. C. R. & No.—1st..5/1015¢-105 [104 -10534) 10544-10614/ 10634-10814) 16714-108 | 10534-10734) 10644-10814/1081¢-10914/108 -10914/10814-109 1081-10914 106% -10844 
Cons. 1st & col. tr.. .5| 90 - 90 | 904¢- 9134) O91 - 9144) 9534- 9644| 951g- 96 | O5Ig- 954g) O71g- YO | O774- O7%! 98 - 983g) DSig- O74! O7 - GB | YWIG- ODg 
Iowa C. & W.—18t...7).--. - séee <@ continence * cost “aD tava’ andntid **cebeeees  @ alécut x aucdiads ©" iaebes sides * a BY fF 
Min. & St.L.—1ist,gu.7 soss © é¢enchocss © soactasese * eaectesee * -cucdiucee * aendiodes “* é000nicos @ cecctoosd ® -Jgecheded © ceselesss 9 ' GE “Gan ° = ee 
Ced. R.I.F.& N.—1s8t G|.... - ..-.|108 -108 (1084-110 [107 -107 | 10874-1087¢/10754-10739|107 -107%4].... - ..../109 -109 {108 -108 |.... ~ ..: -. 

Ist, 1921 ceserrecetcoes © seechcces © secel coe © tec f Oe © ED 1 GD @- GD lecsc seven BO © ED Bekis © cocchsces * vee | GOR GRR les © iad ccc. 

B.N.Y. & P.—1 st, 1921.6)... = cee feces = ceeelewes  cenelecee  ceweleceec™ weesieree * cove] coe * «aol SOLQ- 3034) SO14- 30%) B814- 43 | 40%%- 46%) 413¢- 49% 

Central Ilowa—\Iist...... 7\"85 - O144/*91%- 95 (*H7 -101 |*100-102 |*65 -100 (*95%4- 96 |*933g- 97 (“90 - D1%4/"92 - 9444) 94 -101 /|*10244-107 |*10634-110 
Eastern Div .—1st.... G.... - ..--| 60 - 60 | 60 - 60 | 60 - 60 | 57 - 58 |.... - ....].... - ....| 5S - 57%) 55 - 57 | 58 - 6B | G4 - O7%) BT - 70 

Ills. Dive—1st, 1912 Gi.... - -cecfeee © cecclewes + ceeedeeee © see feces © sccahecsd * Sevel be: © “sovel ove * cdeckebes © «-c-§ OG = GRO Gia ae apo Gis 

Cent.otN.J.—1st, 1890.7 | 114 -1145¢4)109 -112 (100-111 [*110 -11144/*11%-112 (*112 -1133¢/*113 -114 (*11% -11344/110 -110 [111 -1113¢ 111 -111%¢/112 -112 
Consol., assented ..... 7| 9414- 99%%/"95 - 997%%/*93 -10214|/*92 -100 |*98 -100 |*9934-105 |*99 -10414| *103 -10514'1017¢-1031¢|*10214-106 *10534-075¢/ "10434-0674 
Conv., assented....... 7| 9414-100 | 95 - VOe! 95 -102 | G4 -10234/10034-10314|10214-108 |100 -104 [103 -10514)10214-10514/ 102%4-10614 10644-1090 |106 -107%% 
Adjustment........... ..'7| 10034-10383 | 109234-10414|103 -108 | 10334-10734) 1044¢-108 |1054g-108 {108 -1085¢)108}¢-10834/1083¢-110 | 10834-11044 10914-110%/107 -109 
Conv. deb .. ....-...-.. G| 68 - 65 | 65 - 70 | 54 - 75 | 6234¢- 62%%| 61 - 62% 61 - 66 | 60 - 64%) 64 - 70 | 63 - 66 | 63%- 68  6234- 6514) 63 - 64% 
Leh.& W.B.—Assent 7| 87- 90 — 9244- 98144; 90 - 97 | 05 - 96 | 9ikg- U8 | 95 - 9734) O7T3G- 99 | OS - OTK) 99 -103 wera: 104 -105 
Income................. ives * gnadibans - ce © cecchecce © cccclecce © cose] BO OBO Lice @ ce 1 WD WW 1W - ie +a 
Am. Dock & Imp Kedhed ay @ eggs a | 80 - 82 88 - 841%) 838 - 83 oa -o 8314- 87 £3 - Sti] 69. - 88%4| 6OH- 67i| 88 - - 80% 

Ches. & O.—Pur.M.fd..@)il2 -112%).... - ....|.... - ..../108 -109 |109 -110 ‘ .-/110 -110 |110 -110 |111 -111 Ss 
Series A.... ...........- G/102 -104 /|103%4-10434/104 -110 | 96 -101 9644- 9644 963¢- 90% 102 -102 |102 -104 (101 -101 10116-10146 101 105 10334-10534 
Series B...... ... weeee-G| TOM- 7484) 7O3g- 7834| 73 - 79 | 5B - 7214/*5B - 61 |*58I4- 6144/*60 - 66 | *651g- 7214/*681g- 7114/4863 - 7274|*6934- 7814|*7634- 80 
Currency..........+. «+. G| 23 - 26 | 23ty- 2634) 24 - 26%) 14 - 23 | 16 - 19 | 183%- 20 | 20 - 24%) 2334- 20 | 25 - QH4) 20 - 2044) 28%- 36 | BB - 3654 
Mort., 1911............ G|.... - ....| 92 - O24) 92 - 92 | 9O - 90 ~ ceeeleces * cecsleces * seve, 86 - 86 | 87 - 87 | 841Q- 9044) BO - 9714) 9654-100 

Ches. 0. & S. W. ....5¢6) 70 - 71 | 70 - 72 | TB - FB ficee = cecedecce = cencleces * -c0e| 70 ~ 7294] 724-76 | 75 - 77 | 80 - 81 | 8B4G- 84 | 85 - 90 

Chic. & Alton—Ist. ....7/|116%-116%) .. - -ooal ARNG TUNG]... fC eee Rome eee ee ee Ke est lll 
Sinking fund ........... €/1194-119%)/... - ... + -121 --./120 -120 122 -122 |... - ..../123 -123 |124 -124 )1214g-121%¢ er 
Lou.& Mo. Riv.—ist.7| .. - .... L1G ATER 1054-12034. - © eeiisese ©” ieouned ~ .o2-{L2L -121 [12144-12134 12244-12244/121 -121 
2d, 1900.... .........- ee ee bs O'gediens © ces eee @ ee TB tak «ss. 2 4D La. * |... a ae oe 
St. L.J.& Chic.—1st..7 1174-117% 11734-11836). sate io = .e--/J1744-11816/119 -119044/11944-1193%4|.... - ... |120 -120 oo © ‘scoctuee 11% 1184-119 
2d (3G0).. ............ 7/125 -i25 nin deteliacies '@ contlmoe '* section © “x. Bibtu-? Weed bie. **suctends. ©. see Oo Neaesee -* tie oan *- 

Chic.B.& @.—Consol.. .'7 | 12844-13134|130 -13144|13114-133 [1382 -183 [183 -13414/13534-136 |13244-135 [13334-1385 (134 -136 | 1363¢-13714 13534-1387 "1136%-188 
Debenture........ ..... 5) 9674- 9734) 973¢- 9934! 9874-100 | 9934-10116! 99 -10144)10144-104 (10344-105 |10434-105 | 10334-10494) 10334-10614) 1034¢-105 |10444-107 
Iowa Div.. ..4| O34g- 9454) O314- 9414) 9614- 9646! O94 - 4 | 9434- 954g) O6lg- 9844) 98 - O99 | D7%- D8kq) OSi4- G8lg) O714- 9814) 9634- 9714) 9B1¢- 0094 

4 Denver Div., 1922 4 93 - 93&| 92 - OO | O254- 94%) O444- 95 | OB - O54)... - «...|.... - «...| D74- O74) 95 - VS | G4%G~- 9644) 95 - 96 | 06 - 9636 
ST ctnccdiedoetiebonses hisnes © covcdsvce © soocl GR GRE. cee * secdieces © chebeted © “codices ©  tcodeied © ceackseds (9 eed OP @ Eb 7-0 ee OS. 

ons, then, 8.f.6/106 -108 | ... = ....|108 -10034/111 -11334)1123¢-1193%4/111 -111 [110%% 11134/11034-112 [111%4-115 |115%-118 |117 -117 [115 -116 
1st consol., gold....... G\.... - ...-|.... = o---] 9O5G- 98 {| 944¢-100%' 99 -100 | 99 - 9934) BBlg- 99 (98I¢ - 9944) 981¢-103 | 9934-104 (104 ~-165%4)107 -111% 

Chic. Milw. & St. P.— 
ist P. D., 1898 ...... coos = «oe. (88O -190 - ...-|1814-1381K panera 131 -134 |1388 -133 /|130%-132 (13144-18383 (184 -184%%4|1385 -135 [13434-1395 
2d, 1898..... .... 7 3-10/123 -12444|118 -118 1183-119 11834-1183 ...|121 -1245¢)124 -126%) . - 123 -123 |125%4-1254%4'128 -125 [125 -128 
ist, gold..... reaimaecesed 7\.. - ....|/127%%-127%/130 -180 (127 -130 13034-18034 13034-13146}... - ....|129 -129 |1271¢-129 (129 -1304¢|129 -129 [13914-1382 
ist La Crosse Div....7:116 -117%/117 -117%|117%-11834).... - .|11836-119%6| lly -121 [118 -118%4¢/118 -119 |118 -118 ‘118 -11814)118%-120 |120 -123%¢ 
ist I. & M. Div........ 7 11714-11816 | 11814-11914| 11914-12034 12034-1214) 199 -122 |121 -121 [118 -119 /120 -121 © cccclevee © conch’ <MMENGscs ice. 
Ist I. & D. Div ... ... 7/119 -119 | ... - ..../110%4-119%).... - 123 -123 |124%4-12414/122 -122 |120 -120 - ..../125 -125 125 -126 | ... - 
ist C. & M. Div....... 7125 -125 (126 -126 (128 -128 127 127 Oe ee ee eee ee eee See _... 1201-12916. > ese 128 -123 
ee Rs "7/118 -1193¢|118%¢-12014| 120%4-1215¢|121}4-1243_/124 -125 |125%4-127 | 124}4-12534/ 12454-12534'126 -128 [126 -1283¢ 128 -1303¢]13044-131 
ist I. & D. Extenh. ....'7|11754-11034).... - ....)1103g-12084| ... - ..../122 -12B (1227-124 |[1213¢-1223g/122 -123 (12246-123 |123 -125% 126 -126 |1283¢-129 
ist So. West Div......G/109 -1103¢/11034-111 | 1103¢-11136/11154 11154/1123¢-113 |.... s ecdeses * «e--{LIB -1145g)11444-1144¢ — os ~ oof L163Q-11716 
ist La C. & Dav..... .5| 06 - 06 | O7i4- O7igl.... - ....| OT4- O7i4| 9844-100 |.... - ..:.] OB - OBA).... - «...1102 -102 B- Sune eben - ...-/1083¢-106 
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RAILROAD BONDS. 


























1885—Continued. 
BONDS. JANUARY! FEBR’RY.|; MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER. DEC’BER. 
Low.High|Low.High| Low.High/|Low. High| Low.High Low.High| Low.High| Low. High| Low. High|Low .High|Low.High Low.High 
Chic. Milw. & St. P.— 
ist So. Minn. Div. ....6/107 -109 (109 -110%4/1003¢-112 | 11134-11244/ 11144-11344! 11234-1143¢)111 -1144¢/ 11234-11344/11284-1194¢ 113 -215 [115 -116 (116 -117 
ist H. & D. Div....... 7|117 -117 |118 -119 [118g-119}_ 119%4-1203¢/1201g-123 |12234-123 (1204-121 [1204-121 [121 -1225¢ mangas 125 -126 | 1254-127 
Chic. & Pac. Div...... Gita -113 [1223-113 |.... - ..../114 -1145g/115 -115%6/1154{-117 [113 -114 [116 -116%/117 -117 ooo = sees(12L -121 
Western Div......... 5| O336- 9434) 9334- 95 | O454- O5lg) 0434- 9534) O54g- OS | 9734- 9954) 97 -100 | 98%4- 99 | OS -1001K 993-1015, 1014-108 1027-10514 
Mineral Point ......... Bl -ee. = - 200] DENG= DBde] ... - ....Jeeee — cone) OF - OMG P74 9846 0614- 98 | 9754- 99 | 99 - 9934) 9914-10014/10144-1011¢/ 1004-103 
Chic. & L. Sup. Div..5) .-. - «...| O734- 9754).... - ....).... - ....| 98 - 98 Seeclcess © oss " oe 7 tecclecee = 2o0+/ 10536-10534 
Wis.& Min. Div.. ....5| 93 - 94 | O93:g- 94%) 9334- 9434| O37¢- 95 | O4%4- 97 "96%4- 9944 9635- 984 ‘WB6- 98 | 97 - 9954 "9936-10034 10134-10234'102 -104 
Terminal............ .- | 9154- 92 | 913¢- 923g) 90 - 93 | 89 - 9134) O1}4- O3Ig) OS - 9534) 9254- O45;) YSIg- 5 | OBIg- 95 | G4%- 99 | 9834-10144 10114-104 
Fargo & Se.—Assu.. _ os Sea eye oes So Reb dauds & Gueaie’ @ Gade * Sse veoe ~ oe {AML -L1S¥Q)/113 -11414/115 -115 
Chic. & Northwest.— 
EO Ee '7 | 10434-1043¢ | 10176-10134) 10234-10234) 10234-10234) .... - ccc clecee — ceeelecee * cece]eeee — sreclseee * sencfecee 7 csccleees * cesleses = 
NS ae 7/134 -136 |13534-136 |[18614-13734)137 -137%4|1385 -188 [137}¢-141 |138%{-140 |137}4-138 [13734-1388 [138}¢-139%/138 -139 | 13834-1991 
Extension, 18S5...... Zi... = os * cvcefhOB9G-10W36) 10836-10235 10S -10B |... — wnccfeces — ceccfece: * coe [oses ° cecclecce * cosclere. @ et 
ist mort., 18S85........ | 10434-20534 16144-1021 10236-1025¢| 10214-10254] 10234-1033¢/103 -10B%4).... - ....]ecce | cee clecee & cee feces Tt ceeefeeee * ce leuee = 
Gold, coup...... eveee- --9 {125 -128 [127 -12874/12834-130 |128}¢-18044]180 -181 /1274¢-129 |130 -132}4)128 -130 |1283¢-1293¢)130 -13134)132 -133 /|128% 130 
Gold, reg........-.--...-7|124}¢-128 | 126}g-128 [12814-1209 (12834-1209 }.... - ..../12834-129 [1314g-13144|127 -12814| 12714-1203¢| 1297%6-131}¢|.... - ..../129 -120% 
Sinking fund.coup.. . .@} 1103¢-11244| 11244-112%/113 -113 112%-112%li14 -114 |118 -113 /11234-116 [11734-118 |118%4-121 [117 -117 /|1153¢-11646/116 -117 
Registered. .......... GilLl -111 [111%-111%)118 -113 |112%-112%).... wo-{ 1124-113 [.... - ....].... + ..../118 -118 [.... - ... |11534-1153¢) 11634-117 
Sinking fund, coup ...5 10814- 104%4|105 -1053¢| 10434-10734 103 -10334'103 -105%4 105 -106 | 1063g-1063¢|107 -107 |1083¢-110 107 07% 10634-108 |1075¢-110 
Registered. ........ 5). pED Boe ©. ccndicecs. © cstAcocs ©. cic SEED tices © sesdbscee © cocdveve © ox +s 7 .40.}108 -10856 
Debenture....... 5) 94 ~ 9534 94%- 97 | 96%,- 98 | 9734- 993 9634- 99 | v9 -1015¢| 1014¢- 103% | 10234-10234 10134-10246 1028-106 ‘l103 - 10344) 10214-104 
25 yrs, deben., 1909.5 934- ate | ¥4 - O6},/ 955g- 9734) 96 - 98%) O544- 97 | 9634-1004) 10044-10383 [101 -1023,|10034-101%|102 -105 [102 --10234/10234-104 
Escan.& L.Sup.— ist.6 - a 5. de hae ctadinsas: © dade cin. © cpbdpies “%- seodiness -* See ekae * OOS ER A. cca. %ycka Lices: * sae: sie 
Iowa Midland—I1st.. 8/130 -130 7 ee oo ee 180 -130 |182%4-154 (135 ~135 - cose = oee-f8B -38B |.... - «..-[388 -188 
Chic.& Mil.—ist...... Ji1VL -12244/12194-123 [124 -124 |.... - ..../1259¢-127¥g/ 127 -127 |... - 2...) 20. = oe. [eee = ©.. [129 -129 [129 -129 |12834-19834 
Winona & St.P.— 1st.7 10433-10544) 1053-1064|106 -107 10234-10634 10674-1075¢'108 -209 | 10434-1054 |10534-106 |105%-106 |105%4-106 | 106%-107 |10634-107 
i asiesiati ches veo = + -0{495 -125 [126 -127 |196 -127 [025 -195 [126 -126%)...0 = of. ee fee mee fee oe cee fence ces efeeee © ones 
vtium. Cc. F. & St. PS 100}¢-10134/101 -108 /1003¢-102 | 10034-1017%| 1015¢-10234 1023¢-10334/ 1043¢-105 | 10534-1053; | 10434-10544] 10514-10614) 1(634-1063¢/106 -10634 
Chic. R.I. & P.—Coup. . @ 12534-1275¢'128 -120 '12834-18014, 1209-12034, 12974-1381 13144-133}4'130 -1314_/128%4-181 |130}g-130%g!181 -132 (131)4-1324/132 -132% 
Registered.............- G 12634-127 12734-12774) 12834-12034] 12034 -1203¢ | 129}4-1203g 182 -133 [130 -130 |.... - ..../120 -130 [181 -131 [131}g-13194)131 -132 
Exten. & Col... ......5}.... - - 10534-10654 107 -1077| 10734-10834 | 1085g-109 10044-100% 10734-11014|110 -11084 110%4-11034)109 -11014|10934-11034/11034-111 
Keok’k& DesM.—I1st.5 10434-10836 105 -107 (10744-108 |.... - .... women [20734-10836 weniger, 109 -109 |109 -109 |109 -109 |109 -109 |108%-110 
Chic. & St. L.—I1st...... seen i * Windenls © juedicdie © ald © tidiess we - cer] eve * eve. | 10244-10234) 10284-103 [103 -108 |108 -108 
Chic.St. L.& Pitits—ist.5 25 - 5 - - 73%4- 73k “76 -% 79 30 - - 85 - 8 | 88 - 88 | 90 - 90 . 
Chic. st.P. Min. & Om.— 
Consol., 1930 .... ...G11L -112 (11144-1133g/1101g-112 | 11034-11246 111 -114 |1105g-112 | 1114¢-1123¢/111 -1133¢|113 -1144g/114 -11634/116%{-118 [117 -119% 
Chic.st.P.& M.—1at..G)117 -11734 118 -1194¢/12034-123 (1204-122 (118 -1194¢ 119%4-121 [121 -122 (12244-1283 |12344-123}_|123}4-124 [121 -121 |123 -123 
St. P. & S. City—ist. > engiagiane 119 -119 [120 -121%¢)1174¢-118 |11934-120 (1103¢-1213¢/12074-122 |12134-122 | 1213¢-1231g¢/122 -12234)122}¢-123 [123 -124 
Ch.& W.1.—1st,s.1.°19.6).... - . ee eee eee Ree - SSS 8 Se CUO eee 
Gen. mort.. . 10336-104 Le + eeee| LOBIG-1053g 10534-108 103%4- 1034 1055¢-106 10534-106 | 10544-10544) 96%- 97%4].... - 107 -108 
Cin .& 8. —~Gu.C.CC &1.7 11036-1114 222 -222%g/.... - ..../190 -110 |.... = .. - 222-1105 -210 | ... - ....j120 -212 [1O7%G-113 |.... - 2... Jo... = cece 
Guar. Lake Shore....7|112%-113 115 -115 [114 -114 |.... - 2.0] 00. - 0. ‘109 -109 |... - _ oe 112 -117%).... - ... [118 -118 
Cl. C- C.& I.—1st, s. id.? wove 7 coveleecs = eee [12B -122 [12536-1254 / 120 ~12134 120 -~1213g 12154-12244 122 122 124 -124 |125 -125 [122%{-123 [121 -123 
SS RENE 7\119 -119 en ee Ur Ul CUR sons * ovo O05 - .,..|118%g-119%4/119 -120 |.... = ..../121 -122 
Consol. S. F ...........9|.... - -.../122 -122 |124 -124 [125 .125 12134-12136)... - a oe Ss : SS seers 
General cons ..... .... G| 98 - 9814, 98 - 99 | 99 -100 | O8%4- 98%).... - cox * Rbbeonee. © abel veve > se-e, 96 -100 | 97 -103 |10214-107 
Col. Coal & I.—1st,con.6| 56 - 59 | 57 - 70 | 66 - 66 | 60 - 62 60 - 65 | 65 - 70 “ - 69% C5 78. 74-73 , 77 - 89 | 85¥K- 89 | 86 - 92 
Consolid’n Coal—Conv.?}.... -  ---)... = ca fecee = cee | NOMMG-104¥G] 2... =e lec ee - ceesleces = cece ~ ee Tee Sy ee SN ee 
Col.H.Val.& T.—1st...5| 61 - 61 | 60 - 70 | 72 - 74 | 74 - 763%) 75 - 76 | 75 - 754) 7 - 276 | % - 70% cre 77 | 78%- 80 | 76 - 83 | 80K 85% 
Cumberl’d & Pa.—1st.G).... - .. .|102 -104 = cecefesee = eee e/LO1%Z-101%4/10156-10134).. Dien * re oe eee Pee ee 
dcp caiudial ee ee eee ee ee Leen SeeE ee ree Sa ee 103-103 "|10336-103% Terre ic Ce i 
Del.& Had.C.— —19t,"91.7 004-111 112 -113 (112 -113 /112%%-114 11436-115%!.... - '112%-112% | 113 -113 |11434-115  |11434-1154g|115  -11734|11644-116% 
Coupon, 1894.......... J\117 -117 |i17 -118%/118% 119 [115 -115 [116 -117 [117 7 117 -117g|118 -118 [120 -121%)117 -118 {117%-119 [119 -119 
Reg., 1894............. FANT -UNT fon. me fee ee T ceeef eee cee efeces tees feees + coe [DISIG-21BIG] 2... — 2.../020 -120 J... - ce fence o cee[ecee tees 
Penna. Div.—Coup. ...7|18154-132}4 131 -1333¢/131 -131 |131 -131 (135 -136 [186 -186 |187 -187%%).... - ....|/181}¢-133 [183 -133}¢/134}¢-134}¢)13414-157 
Penna. Div.—Reg.. ..7 1314-182 |.... - ....).... — ce eeleeee - - ...-|186 --186 ee iy aetna. © enuaess 2. cmtae. % axes 
Alb. & Susq.—Ist m..7).... - ..../110 -110 [109 -109 |... = 2... = fe. = 109 100%! 0. - ceeefesee + oee-EUMS4-212 [11084-11034] 11044-11036 
Oe ares '7 | 10354-10334 | 1043¢-10434/10434-105 | 1013¢-1013¢/ 10154-1062 102%4-10245|.... - ...-{108 -103 |1OB%{-103%¢).... +... -fevee  ceecferes te 
1st, con.,guar....... EE mg sa ernteen Weed -128 [128 -129 12894-120%4 12934-1380 |.... - ....|180 -131 |12794-129 [128%-129}¢|129  -130 
ist, con. guar., reg.7/120 -120 ee oe ee - ~~. . ® pectlieene © cecdl 06 ™ pegeeiee %, qaciaed 9 gegeese ™ ong 
Ist con. guar........ G@ 112 -1123¢/ 11234-11254 114 15, 1115¢-112 12 “1186 L12}i-11055 115%-116 116 -1163¢/11634-11834}115 -1163¢|116 -1163¢/ 11614-11734 
Ret, COMe BURMAKo, VFER-4.|-- 2. — coced.c., © cs ccle-se © cove - seo * ope Ps ie ee Beek eee Rael, gop mees: WF: cg. ae co 7 eee 
Rens. & Sar.—Coup..7|.... - ... |187 -187%) .. )140 -140 (140 -140 |140 -140 140 -140 j14) -140 |.... - ....{148 -148 j.... - ..,,|14236-142% 
Del. Lack «& W.—Conv.7).... - ...-)...0 + cesfeece © ec eedeees of ih phi * nk Bes * eee See ». © oe. f118 -118 |114%-115% 
Mort., 1907 ...........9|.... - ..-.|180 -180 |182 -134 13954-18254 18344-19844 136-186 |135 -135 [136 -136 |137 -137 |.... - ....j1388 -138 |187 -137 
Syr.B’n.& N.Y... Ist..7).... - ...-)... - ....|12736-128%/125 -126 vet seeslese. = vee e{1B5%G%-185%| 13574-13574).... - 22. [eees = «ee [133-1336 
Morris & Essex -ist.7,134 -136 (137%-138 (138-140 [138 -140 140%- 110% 142 -144 |140 -140%/141 -144 [148 -14344,143 -144 (141 -141 [141 -1l4l 
Bd ROPE... 2.000. 000s00. FiLl4sg-115 fo... ~ ...-|DNQHG-115 [14 --11434)11446-1144¢)11456-117 [117 -117%6)...  ~ ... |11B14-11444) 1134g-1144¢) 11434-1115 [114-1154 
1900 ns * deediass © insects O.cendieceh © cee: ees © see MU 2D a: BOOB 2B. dices * ccackotes * a ten ew © sees 
SS, So 9\122 -122 |125 -125 [193 -125 |192 -122 |.... - ... |... - .++-{124 -126 |1244g-126 [1243¢-127 |.... - ... 124 -124 
Consol., guar......... 7 | 12334-124 [1:23 -124 (124 -125 [124 -126%4/1255¢-128 (124 -1257%4/125 -126 /|1254¢-12644/126 -12714|/128 -130 ‘l130 183 ‘129-1304 
N.Y. L. & W.—Ast....G/1!7 -118 [119 -120 /1L9}¢-122 |122 -122 |1205¢-122 [122 -1243g/122%4-125 [124 - 1244g) 1214g-12434/1223¢-124 | 12334-125 | 12534-128 
Construction .... -... 5| 964¢- 9744! 95 - 95%) 955¢- 96 | 9554- or 9734- QD | 9914-100 |10034-10244/100 -101 [1004-101 [102 -104 [104 -105 104 -106 
Denver & Rio G.—1st.7| 80 - 86 | 54 - 92'4) 89 - 90 | 8Og- 94 | 9336-102 [10014-1066 [10414-112 [108 -112 [111 -116 {115 -1183¢)117}¢-121 [113 -123 
Consolidated........ 7 46%- ame y aan 50 | 48%{4- 49%%| 50 - ams 51i4- shies 5414- 6644] 55%4- 64%4| G4¥g- 73 | G83g- 78 | 77 - 8534) 83 - 83%g) 8394- 87 
Trust Co. receipts ... Ae Pee eae > dikeluink: * Qaadeies * 1. + ....| 82 - 85 | 884g- S7¥g] 8514- 93 
Denv. RioG.W .—1s8..6 "374- 88 "8736- 41 | 403g -41\%4/ 39 - 41 "38% 40 886 42\4| 42 - 48% 48 : 544, 61 - 684) 5B3y- 75i4|-7134- 76by| 72 ~ 15M 
Denv. So. P. & P.—ist.7| 80 - 80 | 80 - 80 | 80 - 82 | 65 - 78 | 68 - 68 |... - ....| 60 - 6 | 65 - 65 | 69 - 70 | 75 - 88 | Bl - 83 | BL4G- 82% 
Det. M. & Mara.—1ist..6) 40 - 40 | 40% 40%)...0 - ow. eo. - - ° ey ee Paes eee 
E. Tenn. V.& G.—1st..7)115 -115 |... -  .../*108-113 [°115 -115 | - ee ceed - cee fees = oe {1S -116 [118 -118 |118 -118 {120 -120 
Consol.. ee Fe is — 4914| 47i¢- 4914) 444g- 45 | 441g- 48 — - 48i¢- nie 51%- 57| 565¢- 60 | 58I4- 643g) 6234- 6Siy| O4)4- 716 
Consol.,ex-coup.9to12).... : ae aise - ee eee ee - eas cece = cee.| SL 5244] 52 - 57 | 55¥g- 50 | 57}¢- 63 
Divisional............. 5| 90 - 90 |.... - ..../902 - 92 |*92 - 92 |*95 - 95. oss * sscefeces © v oof MUNG MG] .-0- * a0 foves * se 
Income ... ..6| 10 - 18 “14¢- 1334) 1l4g- 233g) 10 - 12 | 10%- mg 10M 1154 10% 1444 14- 1834| 16%4- 19 | 17}6- 213 19 - 233g) 1934- 2214 
Eliz.C.&N.— 16t,1920.6|... ee ee ere - idea? * ae ~ 50 - SO |.... - - eee Pe rr 
Eliz. Lex. & Big. S.... 6| 84 - 90 | 85%- 90 | 88 - 90 | s4 - 88 | 85 - 86 | 84 - 88/84 - 8 | 89 - 89 | 864-01 | 92 - 95. 9454-9614] 9614-10014 
Erie—1st, Extended....7/123 -123 |.... - ..../123%¢-124 |125 -125 |... - ...|194 -125 12436-12436]... - ce.feces © -+-.{12O¥4-12644|/124 -12534|12534-12776 
Bd, EXt........... -..s0. 5|107%4-108 |108 -10034| 10734-10734|10834-10934|109 -109 |... eefeee = cceefecce o ceeufeeee © ceefee ct ceeefees 7 ee fLI@ “112 
3d Ext... . .--436|10834-104 [104 -104 [102 -10234/102 -108%4|108%4-10444|.... - ....|106 -1063¢|10634-10634|105 -106 |10414-1055¢/105 -106 |10614-107 
OE ae | 10534-10544) ... - ..../107%-109 |105%¢-10514'108 -108 ~ cc dese. = vee.{11084-11094/11234-1123¢/110 -110 [110 -11134/1104¢-1116 
Sth, 1SS8S8...... ........ 7/107 -107 |.... - ... |... - «..-{108 -108 |110 -110 |.... - ... |106%¢-1073¢/109 -100 - , .feees = -.-| 10036-10049 (10714-10776 
1st, consol., gold veteiiad 7|116}4-120 [111 -117%6)112%4-114 | 1193g-11434|11244-11434|112 - 11534 |11544-1213¢|1213g-1251¢/121 -123 [123 127 |12634-128 |127 128 
1st consol. fd. coup...7)114 -116%4)... - .. .|113 -113 - .../108 -108 jo... - ....f..0. + ..-{116 -116 (113-113 [116 -120 [122 -122 |.--- ~ -*: 
Long Dock.............. 9/1133¢-113%¢|115 -115 |116 -116 /116 -7 (126 -117 |... - a: > L. + eee.f118 -120 120 -120 [120 -120 |116)6-117%6 
Buff. N. Y. & E.—ist.7/130 -130 |.... - -.../129 -129 [128 -128 - - - . . . 134 A Tecee * «9° 
N.Y. L. E.& W.- 
New, 2d consol.. ....6) 53 - 593 51 - 5834) 5374- 5734 S2ig- 5614) 4534- 541g! 4534- 5314 4034- 69% Bye 60m, 62%- 71% 074 84% B25¢- 9014) 8424- 92 
Col. trust, 1922..... aT Poe ee ee ae ees ee ery eee eee ar ee ... |100 -101 oo 7 tee 
Income.. . ............ a ee - - » - 97 - 37 40 - 41 aoe o aebe ° 
Erie & Pittsb.—Consol.7 |108 sea ee Te ee oe oe ee ick, 
Ev. & T. Haute—Con..6| 96%- 98 | 9854-102 10234- 104% 1034-105 105 -106 10634-10844 10534-10734 108 -109 |109 -109% 110 -112 [113 -113 |113 -114 
Mt. Vernen—Ist..... Bins = oone| a = 95 [04 = 27 | 94 - O4 " -95 | 95-0 96 - OF | 97% 98 | OY ~ G2%| B76-100 [100 -105 [108 -105%6 
| sn a eal 
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Gl 
neune JANUARY| FEBR’RY.| MARCH. | APRIL. MAY JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’ BER, 
Low. High Low. High | Low. High; Low. High! Low. High! Low. High! Low. High| Low.High Low. High| Low. High! Low. High Low. High 
Flint & P. M.—Mort...6)114 -1154):114 -116 eee @ oes (118 -118 j114 -114 soe * seecknese © caccdes “Ress. © ocx Ree =e oe 7 eee / 115-1164 
Ft.W.& Denv.C.—1s8t 6) 62 - 65 | 62 - 63 | 63 — 64 - 65 | 64 - 6044) 63 - 66 | 70 - Tl 70%- 78 ie 804% — 838 - 90 | 80 - 86% 
Gal. H. & Hi of 'SS...-B) 6... - cee cleeee ce cebleeee ee 53 - 63 |.... - .. 64 - 6644). 66 - 66 | 66 - 66 
Gal. H. & San A.—Ist..6/102 -102 | 9834-100 993-100 “99 - 90% 97 - 994/102 ~1038% 10234-107% 103%-106 ‘106 -10634 105 -106 1054-106 |.... = ..- 
Vad, MOP... ...--eeeeeeee ies * 10134-10154; YO7g- 997%) . «+ 7 «oe-| OEYQ- 99 100 -102 - . |102 -102 (105 -105 
Western Div—1st... .5| 91 - 91%| O134- 82 | O1%g- 92 91%4- 9214| 8074- 90% 9034- 0% 014 O14 91 - ome 9256 92% 256 WY4 90%- 9154; 9144- 92 
OS ST 2 Sa ees eee Pea Bee Sere SS Oat, .| 80 - 81 | 81 - 81% 
Satie ReRee Tic. + ..- AMIGO ce = ccs be cn © cercbosee * ance coe © ccrchooss © cosdlece, © ocdclenee * . © nase wah Begled 
Gr. B.W.& St. P.—1st..6| 74 - 74 | 53 - 6 | 60 - 60 |.... - ..| 65 = 72%] 72 - 72_ “67 - 71% "70-73 | 72 - 72 | 74 - 80 76%- 78 Te <) ee 
2d, income ..........--+: S| 8 - 8 |.... - ... | 1 -12 | 14 - 16 | 18 - 15%).... - ....) 15 - 18 | 1% 2 | 18 - 19 | 18 - 21 | 2034- 31 | 22 - 29 
Gulf Col. & S. F.—1st ..7|103 -110 (105 -107%4|104 — 104 -106 (101 -104 (104 -105 (108 -110 /|100%-112 4110/4-112 11144-11544'115 -116 (115 -120 
Vd, UDLB..-...-e-eee eee ia a See - cee © cvesiceve © secehsces © voce] OB ~ GB Jicce = -cc-1 WD = GD | WEG OME Oe = OB 
Han. & St. Jo.—Conv. $5] 10834-10344 '10354-1037% coos * oe co * veestccce @ coorfoce © cecclerse ~~ eveslocse * coos > cba Tenses © ceddiccoo’ 4" ééee 
Consol....... --. . «+» @/11484-1153¢/115  -1183¢)115 “110% 1104110941 116 ~117,| 11734-11834) 1183¢-11836]1183g-119 113 -116 |116%-117 [117 -117%'117 -118% 
Hen. Bridge Co.—1st.. 6|.... - ....).... - cee jee ee. tu * ebadiecce “ 'seesbecee © “secsieaae ~ Sonéieede © ‘seccieens.  aansilen wnAeeS 
House Fe & We T.—18t.7). 20. = eee lec ee meee lecee = ee 95 - 5 , - tee. © sbeiibewe > secbagee-* oncclanns’  ensckesas®. cect BI Oe i... 
Hous. &T.C.—1st,M.L.7)| 85 -106 |*891¢- 9344/*84 - 903% *85 - 87i4/* *87 - 95 |*93 - 96 |*941¢- 9734/*9514¢-100 |*98 -100%4'*99 -100 |*995¢-103 
ist, Western Div....- 7| 78 - 95 |*80 - 82 |*70%6- 76%4|*73 - 7 *7334- 7534|*7534- 86 |*8344- 87 |*871g¢- 91 |*8O14- 0454 "V2 - 0435 *94 - 943; #9414-1L0 
W. & N. Div ..... pence GUNG Giisice. @ eeddeice stock cee © sas. ED @ CER. © aicihene. agaeeer - ..../*05 - 95 |*0445- 06 [+95 - 96 
2d, Main Line......... $8 68 -111 70 - 7% S74g- 71 |.... = ....| 583¢- 56 - 56 = 66 - 78 “WT 78 77 - 80 | 77 - 81 80 - 8914 
General mort........ sees: ©" ceeds | *snedieses “'sbetiens * acestiees >* - - 50 - 5044) 52 - 52 | 505¢- 60 | 58l4- 503%;/ 58 - 58 
Illinois Central— 
Spring. Div., 1S9S..6).... - 6.) = ee efecee @ cee elees er eee ~ ceeslecee = ccesfeeee & ceee/LI4 -114 (119 -119 |119%-11936 11934-119% 
C.St.L.&N.O.— ~ieS 12214-1224 12034-121 121%4- ren ‘an -126 |124 -125 - ..-./195 -127 |... - ..../195 -125 - 12034-124 [126 -126 
DE Doc icveceessseecssees “ ? bane * feudal os ceecleess 7 ceveleces © secelosee * see f MIS -118 (119 -119 bas Sib aa - 
Gael ....... ccccccccece: ; 104 -105%|106 -107 107 “110. 10034-1124 110%-111 (111 -111 j111 -113 [111%-113 Mas6-119%6 113 -118% 11194-1144 110 “111% 
Dubua. & S.City 2d. .7 | 113%4-113%).... - 0.0}... = cee beee - ceeedace. = 52. /11S -118 - wd - ear fea - 
Cedar F. & M., Ist ...7|116 -116 (115 -116 - N15 -116 (1154-116 |116%-118 113%- 115 113%- 114 1113 14 113-115 114 “115, 114 115 
Ind.B1.& W.—1st,pref.7|.... - .... ee Fg ee Te ee CES ee ee - oo * cocci =208 “a —_ 
ist, 1909..........5,6! 7 - 78 ee hh ‘4 = % 72\%- 73% os 67 - 68 "59 - 60 “68 - 8145 “15 - 82% 76 - 84 84 - 92% "904- 96 
2d, 19O9.......-++--- 5, 6) 55 - 55 “ 55 - 55 54 - 54 coco * coool SL - §1 50 - 59 58 - 6014) 624¢- 6744 73 - 78 77 - 80 
Eastern Div......----:: 6| 78 - 80 7-7 75 -7 | 7% - % 724 7 «os * « «-| 68 - 68 | 68 - 72 | 76 - 76%) 78 - 86 | #0 - 94 | 90 - 96 
Con. income.. -++-G) 25 - 25 |.... - ....] 15 - 1584) 15 - 1536). sees + eee] 15 - 15 | 16% - 10%! 18 - 1834] 1814- 2034) 27%4- 39 | 32 - 38 
Ind. Dec. & Sp.—1iet.. --7|101  -1034,) 904-101 823¢- 9344) 85 - 854 8514-87 87 - 87 | 87 - 88 | 87 - 91 G0 -@ | @ -@ | @ —- @ iiuce * cece 
1st,ex funded coupon |. - nis * cctupece © cet Beacon -@ ec - - §1 - 81 |.... - ....| 88 - 88 | 85 - 8 | 94 - 94 | 96 -100 
2d income........ --+>+:- 2034- 20 - 18 - 18 |.... - eee © eesieehs: ©) sesdisone © cacsl £0 * Siiin«.*: i.e eee ee ee ae 
Intern. & Gt. No.—1st. G'105 -107%% 105 -106 105 -1064¢|10534-108 105 -107 |10434-106 [107 -112 [11134-1112 (114 -114%¢/115 -115 /|112%-11444/118%-114 
Coupon, 1909.......--- G| 64%- 73 , 66 - 70 — 70 a 6844; 64 - 66 | 65 - 67%) 67%- 77 | 79 - 80 | 73 - 78 | 77ié- 81 | S14g- 84 | 81 - 84 
Iron St’mb’t Co.,1901. bats * eacchitihe (+ dc ies *Seatibbes, * © jeechases: > sot - sees} W1G- 72 . anes poue © See 
Jefferson—ist....-...--- wises @ 99 -100 ‘om: 99%4|.... - ©. +. ecntinbes © eocdl and * eolbdeass-* 10146-10144... - -f. 
Kent. Central—Mort . PSL! aero ae ere % ~ soo) 7 - F2).... - © sees - pé *) gee et Gade 
2911, stamped ........ 4) 65%4- 65% 64 - 65% "6434- 6554 ee © EP fsece. *. ocdatecse © wacen Ee WED Locus © ccbshenes * 02 “67%6- 68 “67¢- 73}4| 70 - 72% 
Lake Erie & W.-1st..G| 80 - 83 | 80 - 83 | 83%4- 86%4| 65 - 82 65 - 66%| 66 - 70 | 70 - 74 | 73%- 82 | S1¥4- 83 | 82 - 86 | 82 - 90 | RBK- 90 
Tncome........-.0--+6 o 7| 20 - 22 | 20 - 25 | 25 - 25 14 - 14 13 - 14 14 - 14 | 14 - 15 | 16%- 22 | 21 - 23 | 23 - 25 | 24 - 31 | 2 - 32 
Sandusky Div. aeeoksess Giacce > creel TH - FG c+ * weecleces * secslesee = oeee| CO - OD |... - 1...) 7 - 7 | 76 - 7% | 8B - 8B | 84 - 84 | B2K- SSK 
Sandusky Div .—Ime...|.... - cscsle.s. © coe feces © oreef 10 = 10 [o... | ccc feces = cevcleces = cece] 20 - 2B |.... - ....| 20¥4- 25 | 25 - 28 | Q1 - B 
Lat. Bl. & M.—1ist ....G).... - ....| 784- 85 | 8444- 87 | 65 - 87 66 - 68 | 6814- 685g! 70 - 73% 75 - 8444 81 - 83 | &4 - 8736 834- Ol 8844- 90 
Income.. o Tlesee ~ ceceleces + eee | 2B = BB | 1M = 1G) .... = cccclecee & coectecee + eee-| 25 - 25 [ieee = «ee.] 2B - 27 | 24¥G- 31K! BO - BOK 
Lake Shore & M. Se.- 
M.S. & N.I. Ske. fd. 7102 ~102}g | 10234 - 102% | 10274-10334) 10344-10334 seae @ ceeocteoees @* ee ccoo © = > - ° ™ 
Clev.& Tol.—S. fund .7 | 1013¢-102 (10234-10214) 10234-1024) 1024g-102%/108 -103 | 1031¢-10336).... - ....).... - o © eccceaee ®. scllks -O eee ed ® Se 
WOW .0cc cee ccrcccee: 7 | 10434-10454 | 10534-10534 | 10534-10644 1024-103 108 -103% eet — 105 -105 - - ....|1015¢-1015¢ | 1015¢-10154 | 10134-10134 
Cl. Pains. & Ash..... 7 1153¢-1154g/118 -118 |.... - ..../.... - ..../114 -114 doce, © we Ledae © gecekdbee + 115 -115 | 11534-1153¢'11744-117%4 
Buff. & Erie—New....7 satan wel -123 12436-125 1194-1211 120 -122 122 “122 121-1233 12234-12834 12344-12744 | 12034-12034].... - .... mavignn 
Kal. & W. P.—1st....7 - So ee! ee ee Fratton OOD BD ficce © cccckctin os i eae 
Detroit Mon. & T....7| 124 124 ©: snecieeee © cnediiess. © cecdiicas gen geste © ceudbeses © a: © sbcelecoe & secbeden ©. aoe? ae oe 
L. Shore—Dividend..7|.... - . 12194-122 123 -224 /121 -121 /|110%-121 | .. - ..../122 -122 y oon oth WA Bigne % siaMniicth ones 
1st con., coup.......- 7/126 -126 ... - ....{127 -128 128%-12944|129 -1291¢/12034-130 [127 -128 (128 -128% 1284-129 12844-12954|129 -1295g 130 -1903¢ 
1st con., reg......- ...7 125 -125% 126 -128 (126 -128 (1254¢-126 (12553-1290 |125 -128 /125 -127%/127 -128 127 -128%)|.... - ...|.-.. = «0. {127 -128 
2d con., coup.......-. 7215-11534 115 -1153¢)115 -116 |11534-116 | 11534-116 [11234-1183 | 11354-11844) 1183¢-119 | 1173¢-11834/1195¢-121 120 -12134 11734-120 
Qd con., reg.... .-++:: 7115-11546 11546-11534) 11436-115  |1153g-11594/115 -1153¢)/ 112 -11234/11234-1154¢).... - .... 11856-11854) 11834-12094 12034-12044 218 -1195¢ 
Long Island—1st........ Discos © case SED OED Lecce @. 0c AMD I TMD: UIP Veen. ©. dccDecen' © casleces © 50 125 -125 |122 -122%% 12234-12214 
1st, consol... ......-- 5 102 -104% 10444-105 1054-106 10434-10434 1064-107 |10734-107%|107%4-110 (105 -108 107 107 108 -108 108 -109 {108 -109 
Louisv.& N.—Consol...7. maniien 117 -11844|/118 -119 (1163-117 (11734-121 {121 -121 reeengee, 123 -1243¢' 12444-12444 12034-1223¢ 12234-12234 1224-123 
Cecilian Branch.. Toes és - .| 96 -100 | 98 - 98 | 98 -200 |101 -101 - -. ~ «e--/100 -101 [1014-102 loess . "oo 
N. O. Mob. & T.—18t.6 80 - 70° ‘ig 8 80 - 82 | 7014-82 | 82 - 98 | 9354- 97 94 ~ 9534) 95 - 96% 954- 98 | 971¢- 9084) 9934-1025 |101%4-105 
DA . .cccccccccccovcccccees G.... - ... | 60 - 6734) Bd3g- 6816).... - ....| 68 - 75 | 75 - 80 80 - 84 | 78 - 85 8434- 8514, 86 - 88i¢| 87 - 98 
E. H. & Nash.—Iist...6, 9934-100 (102 -102 106 -106 (106 -1061<|/1067%-110 |106 -108 1074-110 ‘ho -110% | 11044-1104 11044-11146 115 -1154%/110 -112 
Gen’l mort..........-... G| 79 - 84 | 8314- 90 | 893- 90 | 90 - 90%) 20 -100%%| ¥614- 983<| 98 -10194 10176-10834) 10249-10334 1014-108 102 -106 |102 -105 
Pensacola Div.... .. i... = see lecee @ ce el] cee © ceecleces + coon} S88{- 90 | 90 - 90 |... - 1...) 04 - 94 | OL - OL |... © oe ae _—— 
St. Louis Div.—ist...6).... - e « oes | @ eeecdhiase © sess - ..,.|102 -102 - .. |107 -107 (103 -103 105 105 ‘ det cece 
St. Louis Diwe—Bd. .-B).... = -ccclecee © cecrleses © cecslecee © eves 48 - 48 45 - 45 |.... - ... | 53 - 53 | 50K- 5144) 50- WK 5414-56 52 - 52% 
Nash. & Decatur...... 97/114 -114 |.... - * ectiiess: eas - ere ve a ee ae, ey 2 wages ei eee 
So. & No. Ala.—*. F.6 ‘ose * ee. oe S ee6« - - sessnse0e © esas 89 - 90 coco @* eee eee © -@¢6 = . = e- scoe @ 60 eee 2 eee 
Trust bonds..........-. G| 79 - 75 | 735¢- 84 | 80 - 82%) 80 - S2 | &2 - 92% V1 - 95% 94%- 9514 9544-98 “94%4- 05% 95 - 97% "9634-100 97 -100 
Ten-Forty, 1924 ..... 6| 62 — 654¢- 68 | 69 - 69 |.... - ....| & - 7 | 7% - Bl | B13{Z- 84 | BG - OO).... - ....| 89 - 90 | BBKg- 8B%).... - .... 
Pensac. & Atl.—1ist..6).... - ....). .. - was & dewdiiwes O Nee E dee © acc Eetew. © 6d Bese. © ccclidhe © secdn ne © Sccdees ? cee Oe ae 
Lou. N. Alb. & C.—1st.6) 90 - 92 89 - 94 "9314-100 93 - 97 | 95 - 96 | 90 - 0 | 90 - 90 | 90 - 97 | 95 - 96 | 95 -100 | 99 -100% 100 -105 
Louisv. N.O.& T.—1st.5| 87 - 8753) 8754- 89 | 87 - 89% 90 - 9014) 90 - 9014) 90 - 9044) 90%4- ee se 92%; 90 — — 9014: 9014- 90% 901g- 91% 
Man.B.Imp.Co.—Lim.7)| .. - ....).... - Sees: *- depen. * sectbbcbs. © oc‘ OO Oe énccloccs oe - «| 7 -%7 17? -® 
Memp. & Chas.—T.L..7).... - iis: hy Bhens. Obese © Sabdinabe: B beactoten: Ss .-/116 7, 118 -118 i ST eee oa eo 
Metropolitan El.—1st..6|1053¢-107 (10534 110 |108 -110 |107 -1093¢/10634-113 11144-112% 10994-114 113 -113}¢/113 -1144¢ 11434-11636 116 -11746116 ~118 
Qd, 1899 .............0- G| 92 - 94 | 9234- U7 | 97 - 98 | BB1G- O76) 9514-10114) 9944-101%¢/ 101 -108%4 103 -104 |10334-106%4'106%-109 |106 -108 |107 -109 
Mex. Cent.—Ist, ex Cp 7}.... - cece) cee + cesses o  -ee-| B5MZ- 5BYQ).... - ...| 5234- 52%4].... - ....| 4BYQ- 44 | BOlQ- 42 | 4236- 4816 47 - 5144) 46 - 33 
Mich. Cent—1st,consol.7 |124 -125 (1253-12714 | 12714-128144/126 -128 (123 -125 (124 -125 /|124 -126 12444-126 (127 -128 (129 -1314% 1271-127 12634-12834 
1st, consol... ...-/104 -105 (105 -105 |.... seeclecee * «+--| 1043-10646 mgpaien 108 -108 110 -110 - . 10934-10944 106 -107 (108 -108 
Coupon, 1931..........5 OBIGZ- BD fo... - cee feces — coos 100 -20036|.... - ceeejecee - «-+-/100 -100 [100 -101 100 -100 {100 -106 [105 -106 |106 -108 
Registered, 1931..... es * - ee ee > ie Or Piackddas: Uke - ..../100 -106% 1047%-106 aouganie 
Jack. L. & Sag.,’91.6).... + Detdivin @ pcid dhe: ieeduien: © beceebie. O! Vand Ghe es Eilke @) Scelne* 10634-10834 10734-10736 = ee wan 
Mid. of N.J.—I1st........ G| 7044- 74 | 71 - 7246) 80 - 84 | 78 - 85bs) 84 - 85%) 82 - 8554) 86 - 90 89%- 95 | 04 - 9 | 92 - 9654) 9534-100 9834-103 
Mil. L. Sh. & W.—1st..6 teens 10934-10244/102 -105 (1031;-105 | 1003-102 eaten emesis 10434-10534 10414-10734/108 -114 110 -113 (111 -113% 
Income... .....-......... 6}. ee ee eee ee ee we. - ws. | T+ 77 | 80 - 86 | 84 - 5 | 82 - 84 
Michigan Div......... 6 96 ~ 96 9744- 98 | G9%K%-101 |.... -.. -|10033-1005¢ 1004-100 974-973 99 -100 |.... - ..../102 -107 110%-110%).... - ... 
Mil. & No.—1st......... Danis © cccshecs: © cof OO - OD |... © 100) 8 oS cess * sees) 93 = 95 | O44- 98 | OB -100 | 97%- 98 
Minneap.& St.L.—1st. 7/119 -1198%|11934-19216!... > ,4. |/IQ1NG-12T%4).... = .... 123 194 123 “123 - ..../123 -128 (130 -130 |180 -13034).... - .... 
lowg Extension ...... Fj|LIS -113 [11644-11644 | 11644-11644|115  -116 [115 -118% 117 -117 - — we = eee-(120 -2:0 |,... + ....]120 -190 
Dd, 18O1...... .......-. Wicecs “ ceccleces © esc 5 coe © coset SHED leese © ovse - tes * - ..../100 -100 102 -104 ee 
So. West.Exten.—1st.7'. ©. Sad Mcige © ai Mees, Peccdtieis. im WS en 11236-1124... Seiad Wn —— 18 -118 sien 
Pacific Ext............. G).... ~- -...|108%-108%|108%4-104 |.... - Cale: besees ines - re ES AS See 
Mo.K.& T.—Gen. con..6| 64 - 68%| 68 - 70 | 68 - 72 | 70 - 77 | 74%- 78 | 70%- BM “74\- 78% ‘27-83 | 82K 45  Baig- 90 89%4- 9344| 8844- 9414 
Gen. consol.............5| 495¢- 5334| 5014- 55 | 543¢- 55%! 5434- 61 | 58%4- 62%| 57%- 61 | 60% 65 | 6444-72 70%- 72 | 70%- 76 | 75 - BO | 74 79% 
ee 7/100 -10534| 9914-198 [108 -10534/10434-1073¢/10644-109 (107 a yeamipane 10934-11134/110 "11146 11084-112%%'112 -113 risen 
2d, income.............. aa > ~a ee: © OD 1 EP oR 1 GD eS f can ©: ccchoces © seedeces *ceesbibes © corshcese * scsthsce. | gece # 8934- 8934 
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1885—Contifued. 
nouns JANUARY} FEBR’RY.| MARCH. | APRIL. | MAY JUNE. JULY. | AUGUST. SEPT’BER.|OCTOBER.| Nov’BER. DEC’BER. 
Low. High| Low. High/Low. High| Low. High| Low. High) Low. High/Low. High! Low. Hizh Low .High| Low. High Low. High Low. High 
Mo. Kans. & Tex.— 
Han. & C. Mo.—1st..7).... - ... joe. - seeeleves t ceeeficee tne feces + ceesfeee © -2-{108 -108 [10734-109 [108 -108 |.... - ....). 2. - ....]1075¢-108 
Mobile & Ohio—New ..6 100 -104 [104 -104 |106 -1083¢|i06%4-107 | 1064-10634|1053¢-106 [107 -108%¢ 10734-108 (108 -109 |110 -1113¢111%-112 |.... - .... 
Collat. Trust .......... ae ab. © ina. aledale speeds’ -* “eadedis WS obiabs © Ge - a +. | lea ee 
1st, exten., 1927...... Ginn. — ne | cee — neeefeces ~ sreefecee % cerelesee 7 ceeeleces 7 ceeefeese * eeseleess © cefeve. = o.ee/100 -101 |101 -10246/1003¢-101 
ist pref.debenture ...7; 55 - 55 | 55 - 59 | Sitg- S74) SL - SI |.... - ....| 40bg- 50lg| 55 - 55 | 56 - 56 | BSl4- 61 | 60%4- 64%) 64 - 66 | 62 - 66 
2d pref. debenture....7).... - © seedless’ >. evdeleses © - ele ee + ove-| BLhG- 2236) WH - 34% aie 3414; 34 - 38 | 37 - 42 | 38 - 41 
3d pref. debenture....7)|.... - ° - - - - oes *: waselea — | 30 - 33 | 33 - 37 | 33 - 33 
4th pref. debenture..7|.... - > - - ° . ‘ ...| 25 - 26 | 30 - 31 | 31 - 31 | 33 - 33 
Morgan’s L. & T.—1st.G).... - ..--|-0.- - eessfene, = ce feeee o ceeefe cet ceeefeees te feces = eeafeee. + «+ [1005¢-1005¢/100  -1057¢/10534-106 |106 -1073 
Mutual Union T--S.F.6| 6634- 6934) 69. - 6934) 19 - 70 | 69 - 71 | 66%4- 67% 66 - 7014) 70 - 75 | 75 - 79 | 774-81 | 81 - 86%) 80 - 8354| 79 - 81 
Nashv.C.& St.L.—1st. 7 1164-118 [117° Renee Neveetene weghgte, 12034-12134 12134-122 |119%g-120 |12i!¢-123 [122 scare 12214-125 125 -126 {12514-1264 
New J. South.—Guar..6).... - ..-- - > ees. - 85 - 85 | 75 - 7% . 4 a, ee ee ee 
N.O.Pacific—1st, ex cp.6).... - -.- 60 - 60 | 55 - 62 “5A34- 85i| 52 - 65 5Oe- 55 | 5Olg- 57% 58 - 65 | 65 - 68 | 50 - 6534 60}4- 6714) 49 - 65g 
N.Y. Central—Extend. 5|1025¢-1035<| 1033¢-105 104'¢- 10534) 1043-106 | 1044¢-1053¢ | 1041¢-10354/ 10634-1063¢| 10644-10614 106 -1065¢|106 -107%4|10344-105 |104 -1053¢ 
REE ncisddibvsishhcvcisadind G)104 -105 |... - ....|L053g-1053¢| 10554-10534 | 106}¢-10649 | 10634-10634|106 -106 |... - ..../10634-1074¢|10614-10734|107 -10734|103%-104% 
N.Y. C.& H.—1st,cp..7/120 -134 |132}¢-18334/ 13334-1385 [134 -13534/136 -136}<| 13614-18714 | 1333¢-184%|133 -184 |13334-1364¢|!36 -137 |13634-188 |13714-1387% 
DN i nck asst 7/129 -130}g| 182);-13334|1331¢-19494|134 -1345¢|18435-136 [135 -136%q|19314-19444|134 -134 |13334-13434/13534-1361¢|13614-137 |1331¢-138 
Debenture ........... 5 | 1024-103 10836-1049 10144-1024¢|102%4-10234|103 -104 ne 1044-106 10534- -106% ee -106 |105 -10634|10534-106%| 1063¢-106 
Hud, Riv.—2d, s. fd .7|1013¢-102%).... . + -|1023g-102%| 10234-1038 |.... - .. _ war Ns oc + cvesicods © feacdents © sees 
Can. So.— — 1st, guar. ..5| 96 - 97 | 6 - 983% 08 - S914) 9634- 985g) 96 - 9814 ‘98-100 9614-100 04-1006 “9034- 1013 101 -1033¢/1025¢-104 | 1033j-109 
2d mort........ - .§| 69 - 70 | 68 - 75 | 70 - 724) 65 - 70 | 66 - 70 | 673g- 69%) 69 - 79 | T73¢- 7934) 76 - 78 | 77 - 85 | 82q- 854s) 83 - 87 
Harlem-—1st, comp... 7 |184 -134 |182}¢-183)¢| 13414-13534) 185 -135 [183 -133 |.... - ....]187 -140 |1373q-138%4 137 -138 |... - ..../188 -188 [135 -138% 
NS a ck S scncnded 7 |1203¢-1303¢) 132 -132 [135 -135}4/ 1853¢-1353¢ | 132}4-1333¢| 1353¢-1354¢|137 -13714/136 -136 |13634-13714|137 -138%|138 -1388 [183 -186 
N.Y.Chic.&St.L.—ist .6| 8034- 92}4| 78 - 02 | 74 - 9034) 7544- 70\| 66 - 77 | 66 - 78%| 76 - 84 | 7334- 8314) T61g- 81 | 7814- 90 | 86lg- 927%) 8934- 99 
i a 6| 56 - 56 | St - 51 |.... - .... . sees 7 ceeeleces t ae | 45 ~ 45 | 4544- 40¥g).. = ....) 49 - 59 | 59 - 65 | HOK- 50% 
N.Y.City & No.—Gen’l.6| 33 - 35%) 34 - 85 | a5%4- 37%4| 8544-40 | 40 - 40 | 9074- 4014] S8Kq- 41 | 4144-47 | 4574-4034] 45 - Dog] 56 - 60 | 54 - 57 
Trust Co. receipts ..... 33ig- 35 | 33}g- 357%4| 35 - 37 | B5ig- 40 | 3034-40 | 3B - 40 | 39%- 4074) 40%4- 4614) 4544- 46%) 45 - 56%) 5614- 60 | 54 - 58 
N. Y. Elevated—1st.....7)!14 -117 [117 -119},/117 -1203¢/118 -11934|119 -12134|/1214g-12414]121 -123 |121}¢-123 [12134-1238 /1244¢-127 [1253¢-127 |124%-127 
«& N.Eng.—I1st.....7 104 -108 [L1l -11i [1103g-111 [114 -114 [117 -11736)1173G-117G}116 -1174¢).... -  ....'*1834-12044'*214¢-123 U2 -125 fees =. 
Ist, 1905........... Gl .vce © 0000188 BORG]... - 100. ROIG-BOP: Jo... © ceccleces © cocckeos = cevcfesee = --|*2034-1104)..-. - *113 -114 
N.Y.N.H.& H.—1st,rg.4,105 -108 |.... - ..../109 -109 [109 -109%|.... = ....)108 -110 |1113¢-1114¢/111 -111 (111 -3115¢ 11146-11136 .. Stee "wens 
N.Y. Susq.& W.—1st...6.... - “50 - 563¢/*56 - 56 |... - ..../*503¢- BOg).... - ..../*57Ig- me "65 - 70 |*63 - 70 |*70 - 764 #75 - 704/78 - 84 
Debenture, 1897...... G|.... - ee eee a oN oe: Rdtee- 9 Ceugeie © ae 4234/*473¢- 55 |*5494- 58% /*56 - 59 
N.Y.& Tex. Land—Scrip) .-. - -- -[--+- ~ eens] cue = cee Jovee — wooo] SO - BB f.... - ....f... oe. = cecsfoces 60 - 60 OT - GF f.cee - «. 
N.Y.W.Sh.&B,—1at...5| 83%{- 90%| 93 - 87g! 9034- 9674] 2514-31 | 28%4- S194, BOM 88g! B4IG- dare! 4194-4974) 4196- 44ig] 424-444! 49¥6- a4¥gl... - 
NREL 5| S15g- 34 | 8334- ome casedied besadiedh beeditiandl Wadi, temastnese, teedlina: Pee bee so none 
Trust Co. receipts a al - ss * - cof coo * eooetesse © seeoksser © see.4eté = . 4344- 45 4456- 4644 45 - 40% 4536- 5014 
Nort.& West.—Gen. M.6| 92 - 98% 93 - 94 985g 9556 90 - 96 | 86%- 89 | S6%- 89 86i4- 90 | 90 - 97% 99 - 99 | 97 -103 |100 -102 |102 -103K% 
New River—ist....... G 94 - 04 be. gendiccas pisens * weneees. © desk. * : - ....1 9 - 9 | 94 - 94 | 96 -100 | 99 - OOK 
Ohio Central—ist....... G6 56 - 59 “BT - 14! 59 - 62% 59%- 62 - ~ - corse * sesefooese © setelerss * -desleces * serkwoces © see 
SE ETL 7 4%5%- 5 4- 5 4- § ». sétednede’ * stenise © Genbiads @ i ee 2 - 24 2 - 3 BS - 8 ].... © we. 
Ohio & Miss. Con,s. f..'7/11734-!17K| 117 -11734)11614- 116% (1536-117 1173G-118 |1185g-1185¢)117 -11734|.... - ..../ 122 -122 122 -1284¢/122 -12314/123 -123 
Se 7 | 1163¢-1273¢| 116'9-1183¢)117 -117 - .../117 -117g|.... - ....]11836-119 |11834-119 |120 -120 122 -1283¢ 117 -122 |123 123% 
2d, consol.. ........ soe. 7 11336-11336|108 -111 | 1083-110 109 -111 10934-11¢ - ..-./109 -109 [113 -113 [112 -113 /109}g-111 [1114-115 [113 -114 
Ist, Springf. Div.... .. J\--.. - ++..{100 -1003¢/100 -100%4| 9814-100 | 98 - 93 - . ~ ssf = -4-| 96 -100 | 9836-97 |... =... 
General, 1932 pedeske ©. geedieste %  Geockicas © totale ce. \™ Vecdeoee © méaée @ wé baooe © sgyese. © . Lid - 76 74 - %4 81 - $l 3 ~- 79% 
Ohio Southern—Ist.... @ 823¢- 8434) 54}¢- 90 | 89 - 8914) 8914- 89%{| 8934- 90 | 86%4- 87 | 86 - 89 | S7ig- 88 | B734- 89 | 89 - D4ig 96 -100}4| 97 -100 
2d, income.............. G | 2134- 2234) Qdg- 2434) VBIg- V43q) VB - 2434] Vt - Lrg] 20 - 2094) Qirg- 22 | V1g- 23 | 2 - 2 | Wig- 34 | BIsg- 43 || 96 - 41% 
Or. R’y. & Nav.—1st...G 1067-107 angen en 111 -1324g/1114g-1123¢)1123¢-113 | 11034-1127% 112- — -114 enerte: L11}g-115 112 -ll4ig 
Debentures, 1887....7).--. - .-.-jece. — - ...}10034-10034|103 -103 | 1034-10336) ... - ° see cm | WeeBteoe F sees 
Oreg. Imp. Co.—1st.... 6 6944- 75 | 74%- so | 80 - 8134 80 - 83 | 80%- 83 | 77 - 73 a7 - 8314 88 - 85 | 82 - 84 “8856- 9114 9034- 9534; 90 - 92i4 
Oregon Trans.—ist ...6| 65 - 68 | 6444- 69 | 68 - 75 | 71 - 73' 67 - 70%| O7%- 69 | 68 - 75%| 76 - 80144) 78 - 80 | 795¢- 9434 8914- 93 | O1k4- 97 
Panama-—S, F. sub.....6).... - coos © coef BOR BOR foc., = ceccfocve — seccfeses  sevefeecs © covefeeee & covefeces = cocefMOh -BOR J... © csecdee o = 
Pacific Railroads— . | 
Cent. Pac.—Gold.. ....@)10034-1105¢|120 -112 [1125-118 /1113¢-1125¢/11214-114 1984-115 11134-312 |11154-114 [112}g-113}¢ 113%4-11394|118 -115 [11494-117 
San Joaquin Br.... @10434-105}¢/105}¢-105}4).... - ..../10434-1043¢/103 -105 -|106 -106 7 s+. = «+ |10774-10774/108 -108 hope “10 
Cal. & Oregon... .... 6| 96 - 97 | 96 - 97 |100 -100 | 98%- 99%; 98 -100 |1003-101 | 97 - O8}4)---- - -...|100%¢-10214/ 10174-10174) 10214-10214) 103 | -108%4 
Series B...........0.G).... = secolers- - ..../100 -100 |.... - ..../101 -101 |10034-100%| 98 - 98% 99 -100%4 10034-1005¢|100%%-101%, .  - || wee = eee 
Land grants.......... 6|10034-102 |10134-102 [1024-103 | 993-100 | 9934-10214 102 -1033;|.... - ..../10434-106 [104 -106 |10234-103}¢/10314-10314 10314-10414 
Western Pac......... G)107 -1073_|107 -108%4| 1083¢-1093¢/108 -1093¢/10734-108 (110 -1115¢ 108 -10834 109 -10934/109 -100%5|110 -110 [111 -11114/111}¢-112 
Northern, Cal.—Gu..6). ~ wee uw eeteses ~ eeacteree ~ sae fesee  wovclese ~ oe - . 108 “108 [110 -110 |... - eeceleees + connor 5 5 
No. Pac.—Gen. 1st, lg 6| 9934-101 |100 -10514|105 10634] 10344-10554|1024g-10434 10876-10514 10134-10454 104}¢-106 |105}¢-106}¢ | 106}¢-10934|10934-113 [1114-11 
Gen. 1st, 1. g., reg..6|100 -100%)100 -10434) 10434-10534 aang ang ned gee Nena =~ +: +e|DOGNG-20436)208 -106 (106 -100%4 — airy 
en. 1. e 2d 19 ‘ Gi.... ~~ sees = ° - «> > pes lC( ° > coos 7 covestees ~ eevejeoesr ~ ow . » a 
Pa Pac. + et 6) 0 95 - ~ 903) 96 - 98. '976- 99 9336-96 94%- 08% 97 - 98% 96- 9834 9814- 1016 101-1024 ‘98 -101 |10134-104 ane es 
So. Pac. Arizona — ist 6|. sees * ro M rvs soe > vee - .2+.| 9 - 96% es.| 99 - 9934) 99 - 99 | 994¢-10014 1003-1027 
So. Pac. N.Mex.—1st 6). 93 - 9314 9314- 9434 935¢- 94 | 937%- 9434 9014-96 | 9814-954 203%. 07 | 9714-98 | 97 - 984 snc -117 
Union Pac.-1st ...... . 110-112 |11134-1125¢ 1123G-21814| 11254-11434} 11436-11696] 115}g-117 |11354-11534/11494-1153¢) 115 -11576/11554-11624)11514-11674 er 
Land grants.......... 7/10636-107 |108 -208 |... - ..../1045% 10556).... - ..../106}4-107 |.... - ....|LOTH4-10756)..... - _ ...| 10436-10444} 10556-10576) 1004 1004 
Sinking fund......... $|117 -1177%4/117%-119 [116 -120 |11'734-11944| 1183¢-12044/120 -121 [121 -122 [123 -123 (1194-120 |120 -121 {121 -121 |121 - 
Registered ........... sees 7 aesa[eees 7 eees| 115 -11846|11836-118}6/120 -120 |11936-120 |120:4-1203¢/1214-1213¢/118 -119 iy oe 
Collater. Tr.,1907.5) -. - --- | ~ veefee = ee fee mone fieee one Pee mses fests  nceafenee 7 teeefoses 7 seedesns once | O2M O26) O85 
K. Pac.—1st, 1895.6).... - ....|10934-1093g/110 -11014/ 11014-11034 |11214-1183¢/113}g-114 /1123¢-113 j-... - ....{EPL -LIL DI2i4-1125g)112 - 113 |---: pee 
Ist, 1896........... G|107 -10716) 1074-108 |109 -11034)10014-11034/11254-11234|109 -109 |100;g-111 142-112 [111 ALL [1114-112 [112-113 |NNO -L 
Denv. Div.—Aas’d G|1(516-106%4)106 -108 | 10856-11024 |100}g-111 | 10854-10034) 10854-100%) 10056-1104) 110rg-111 |10034-111_ |111 -11134)1004-11134/00 - 1 
Ist, consoi.... ....6 ome- 933g) 92}4- rm 9234- 9334) 921¢-:01}¢) 96 - 9934) 98 - O9lg) 98 — 98 - 994 — _— oS aS on of 
C.Br.U.P., fand. cp.? .. - ....|106 -106 |106 -106 |1023¢-102%¢|.... - ... - ; ee ee 2-102 
At.Col.& Pac.—1t.6| 8 - 86 | 8036-90 | 91 - 98 | 90 - 92x41 92 - 95 | O84 O8%.| aBIg- 94 | 95 - 9514) B514- O6 | H54q-100 | 9614-10034] 102 ~ 
At. J.C.& W.—18t.6).... - ...., 90 - 90 |... - ....| 00 - 90 |.... - ....] 903§- 905g] 92 - 92 | 155 OBIg).... - ....] 92 - 95 " ae a 
Oreg.Sh.Line—1st..6| 87}4- 92 | 84g- 8734| 8434. 86%4| 85 - 9114) BC - 9154] 9014- Y2I4| 92 - 95 | 90 - 9154] 9O%- 9114] 9054-974] O74- 9914 ng 
Utah South.—Gen ..7| 96 - 96 | 95 -5 | 96 - 97 | 99 - OUIg|.... - ....| 99 - 99 | YBIg- 51g) OZ - 92 | 90 - 90 ~ -- cdiaiaaashd peal 
’ 9) 87K- eter. fo ae) Or, OF eee eee ere - ae Serr 
Mo. Pac.—et cone....6| #1. 94541 92 - 97 | 95 ~ 97 | vs -208%4) 9644-100 | 98 -101 |i00 -rorsglt01 -n02}4| 10234-10834) 1¢84-106 109 ae 
ey eS 7| 9934-104 | 993¢-1053¢/10534-107 [107 -1145¢/1085¢-2114¢|110 -111 [113 -113 |113%g-114 [114 -115 [115 “11736 11446-117% on ae 
Pac. of Mo.—1st. ....6/105}¢-10634|10334-104 | 104}6-1053¢/105 -10534/195 -106 mnastaten ae 1043¢-10514|104 -1054¢ oo — ees 11986-11456 
Di ccctlbocecthsnenshal 7/108 -108 |108%-109 |. - ....) ... - .. - v5 see{T10 -110 11026-11136) 11216 104-108 
St. L.& S. F.—2d,cl.A..G|101 -101 |10134-10233/104 -104 ~ -108 | B73. vs 284 9934|.... - .. [100 -10) |10014-100%4).... - ....|104 -105 103 -105% 
Class “0”............6) 99 - 90%} 984-100 | $934-10134) 99 -10034) 9614- 97 | 96 - 67 | 96 - 97 | OOG- 97%! O7HG- OB | Y7G-103 | OO -1084) TY - 
Class “B”............ 6 Sori 100% ho nedlincme. tenegeaeth bediinesth enditiands temalieath wedilendl eediaus beta wales ae" 
u EE - o6 - +e  seerloese @ sseetseoes = eset eee @ wor sieve - eases’ 60 + eeleees -* eee + 
ae pela onl é\.. g ...| 92 - 984 9334-9434 o4 - 9534 V4 - 917%) O3)4- 9434/ 91 - 9134) O114- YB5<) O1 - 9154) OL - 474) O45G- 9794 here 
So.Pac.ot Mo.—1st..6|102 -108}% 103 -108%% 104 -10434/104 -10434 1043¢-1053¢| 10554-10634) 1033¢-1031¢/ 10344-10334 sons/apee 10874-10414) 10414-10576 py 
Texas & Pac.—Ist.. . 6 10514-1054 19081,¢-1081¢ os = iy ge nn evce @ covelesse * eeveleves © eeoosssese @ eorlee . ** ‘ eee es . ae 
Consols.. .6| 7 - 7% - 4- - joni * Se ee +: -Seadieehd ike . rare oy 
Inc.& land gr., reg.?| 32 - 38 | 86 - 89 | 35%. 87%| 80 - 3434 8814-87 | 85 - 38% 36 - 40 | 90 - 47%) 46 - 50 4536 10%) 46 60 << 
1st, Rio Gr. Div....6) 51 - 54 | 52%- 58 | 52 - 57g) 52-55 50 - 53 | 54 - 55%g| 55 - 53 | 60 - 664) 66g 69 |. - 6336 2 - 61 
Ex Aug. coup......6. 50 - 52 | 50 - 54 | 48 - 58%! 47 - 50 | 48 - 504 49 - 51% 48i¢- 5316 — GO | 30 - C6% 57 - 6836, © _ BT 40 - 56 
Gen. M.& ter........6....- . | 46 - 52 bes - 51 44 -- 45 Aig SG ARG MO) -AB EG  ~SN ee |S ~ M4 
Pennsylvania RR.-- | ! | _ 
fadie.-Deun omanaiid 434) G5i4- 96%! 97 -100  98i¢- 9055 9814-100 | | 9934-102 '10136- 10234| 99%-10014/100 106 "9074-1001 101 ne soem 
Registered ......... 4% 954- 96 | 96 -100 ie 9914- 9974 100-101 magegrin Pg * 904106 -100 > | 99 —- Kos peng magererw 
Pitts.C.&8t.L.1step 7 .... - ....|.... os is Oe it ali : oh ti san 
} 








* Coupon off. 
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1885—Concluded. 
nouns JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER NOV’BER. _DEC’BER 
Low.High' Low. High | Low. High | Low. Higb | Low. High! Low. High | Low. High/| Low. High| Low. High! Low. High| Low. High|Low.High. 
Pennsylvania RR.— 
Pitts. Ft.W.&C.—1st.7 apap, 13644-1387 (138 -139 (1393-140 (139 -141%/140 -140%/|13744-138 (140 -140 (1404-141 ~ ....|14144-14144) 1414¢-143 
TAC alts. 5 utuleetias - . gre veee/IS7 -1973¢)/188 -140 |.... - .... ~ ..../186 -138 |189 -1393¢}13°1¢-13814|138 -138 
ciiaisedeneees nemecd 9\... - ccccleces © coc [AMEN GrAMMEI Ae “BOD fone. ~ ceccfeces © coccleccs © cooci hah 186 —< we po hemes > ok: *. sepes 
Clev.& P.—Cons.s.fd.7| ... - ....|.... > ... |L2434-124Y).... - ....].... - 22. [125 -125 [1264-127 [129 -129 |1293%%-150 (130 -130 ...|127 -128 
Ci tine dita astussnnte G|107 -107 ,108 -108 110 -110 /|1114g-111).... - - ....|108%4-10844/108%-109 (110 -111 ae 104 1 ea re 
St. L. V.& T. H.— 1ist.7/115 -115 ~ sdedhesbe © wa-Beodd ™. chedieads ™cawedieed: © 6edceneeeae oa. ? ipadieew: © «ddehevee ™ Cars - .. .{122 -122 
2d, guar., 1898 sees 7 ceoee ™ ele ve * eoecicces @ ceosetteve @ os 112 -112 112 -112 *. 7 seecestoeoss @ coecsicose * eoesiers-02 * ceecke:s eee 10444-10634 
Peoria Dec. & Ev.—1st.6).... - 95 - 98 103 -103%4;100 -103 85 - 8&5 |.... - ... | 85 - 8 95 - 95 00 90 95 -100 {100 -102 (1054-107 
Income ..............-..65. sd @  bbetess © cgédiees: © tbc dak * aia OP oe 6 = OR: 3 Oi @ A Bocce’ * wedded ....| 33 - 42 | 30 - 44 | 41 - 42 
Evansv. Div...........6) 0434- 94%] 95 - 95 | 90 - 9234) 013¢- Y2Iy|.... - - ~ ....| 90 - 90 | 85 - 86%! 87 - 065¢! 93 - 98 | 98 -100 
DROGTED ccvivccccsncccccccsl sees ee ee, ee ee ae ee eee - - 380 - 304%%3' 30 - 36 | 38 - 41 | 36 - 43 | 40 - 44 
Peoria& Pek.Un.—1st.6|101 -101 [101%-101%).... - ..../1013¢-101%4).... - ....J).... - - * piled # ahead ail i 
Pittsb. Cl. & Tol.—1st.G|107 -10734| 10714-10745 108%-100%4|.... - ..../10634-106%4).... - - - i siete 107%4- 10746 Bale a - 
Pittsb. Br.& Buff.—1st.6).... - ....).... = cccc) cee = cee heen, - ELLEN EN ne FROeE Lees Se mC Ce Ne eeees 60 - 60 - 
Richmond & All.—ist.7)| 50 ~ 53%) 61%- 53 | 54 - 59%) 53 - 56 | BSl¥g- 56 | 56 - 57 | 52 - 5D | 57 ~- G4y).... - .. “67 - 67 7O +~ GTO |eece = ae 
Trust Co. Receipts ....|.... - ...cfoc.. =o celecee  ceee] - — cacslecee © eeeclecee © sescfeces * cove] OL - BL | B2KQ- 65 | B444- 70%] 67 - 7 | 704- 74 
Rich. & ——~apgipenete 933y- 9674] 0534-10034) 9944-10114|100 - 1021¢/1013¢-10234| 10214-10314|100 --203%4| 10334-10434) 1045¢-1083¢ 108 -16944|109 -11234/ 11234-115 
Debeuture............. G| 52 - 59 | S7K- Bly) GL - 6D | 62 - GS | 62 - 64%) 64 - O7/| 67 - % | 74 - TW! 73 - 82g 81 - 87 | 86 - G1 | 84 
Roch. & Pittsb.—1st . --G)108 -108 |.... - ... |1075¢-108 o © . ppp Ree CRMEEINeces (© céactessa © oc  AERGERD. 296: -200. S000 -O0B 1... - ; 
Consol., 1st ............ 6; 90 - 90 oe 90 | 89 - 9034; 9034- 92%; 03 - 04 . ~ «ee-|"8944- 90 |*91 - O38 [*91 - 93 | 98 -102 |*101 -107 103 “105 
Income................-.-- G| 52 - 52 - . re ee eee ee ee ee 7 eo ae a ee _ ee eee! >. paieiees bees 
ar sonra pho aalata 7|109 -209 |. eee  ovee/ 107 -207 [111 -111 ee OU ee ee eee ey ee 1103-111 
Con., 1st, ex.. | 72%4- 753% v4 6 76 - 78%4' 73 - G58) 703g- 75%) 74 - T51g| 7456- 7544) 75 - 7734) T7K- 78k) 75%K- 82 | 803%{- 85 | 83Ig- 90 
I 6 caetntan ns tine 7| 33 - 33 ag, - ie Mie GS - 8 31 - 81 | 3034- 30%] 33 - 34%] 33 - 33 | 85 - 39 | BTg- 42%4| 41 - 46 
St. Jos.&G'd Isl. —1st.6). - e dita HM: teed Oe acces © - Or ERY. - - - ....{104 -104 (103 -104 
2d, income.. ..... ° verde * sds - pedbenee > cdeecen:? shes - — ssesleees > «+ | 5834- 5834) 544- 57 
St. L. Alt.& T.H.—1st.7]... reef Mh UNG [oo = oo feces o cee feces + reef MIDMG-D1SM|MIZ -112 [o,f - oe Ud -1Id |... = 5... -116 
Ss ME csconesnccesesees 7 109 -109 ~ .-,106 -10844 107 -107 106 -109 )109 -109 i I ail 107 -112 (112 -112 (109% -111 (111%4-112%)11]11 -1ll 
2d, income.............. 7\ 98 -100% 9635- 93% 99 - OU) 99 -100 | 96 - 06 | 98 - 904¢)100 -100 |102%-102%).... - .|105 -107 |104 -104 (104 -104 
Dividend bonds... .... G| 2u - 20 | 20%4- 31 | 27 - 27 | 25%- 26 | 25 ~ 25%] ... - ....| 80 - 35 | 87 - 39 | 35 - 41% 39 - 51 - ....| 50 - 50 
Bell. & So. Ill.—1st..8).... - ... \. ee See ee eee eee Oe ell - ce * \eschespe. ©. ddcaper ene 
St. L.& Iron Mt.—1st..7 113}4-114}¢ 111 -113 |1115¢-i13  [11249-114%)/114 -115%¢/115 -115 |115%-116% 114-1144 1134-115 ti ~1153¢) 11534-11554 | 11514-116 
Ba, TSO... oc: ccccece 7 1€34¢-105% 103 -105 |105-1(8%% 108-110 (107 -10834/107%4-108 (1084-110 (110 -110%)110 -110%'112 -114 {110 -111 (|11034-112 
Ark. Branch «+ eee-9/105 -10646 10546-10744/ 107%%-109% 1005y-111 [110 -111L%% 1084-110 |108 -109 (10944-111 {110 -111%6 111 -112%)112%-114 |1l1l -112 
Cairo & Fulton—1st..7/203 -105 (1037-106 [106 -1063¢|106%4-110 |10934-110 [109 -10934/106%4-109 [109%-110 |109%-110 (109%-110%|109%-110 |110 -112 
Cairo Ark. & Texas. 7 10234-10234 10134-108% 104 -105 [104 -107 |10534-1073¢|104%%-105 [105 -107 |1063¢-10774|107 -1074¢ 10734-109 |109%-1091¢)109 -111 
Gen. consol. & 1. g....5| 6914- 72 | 70 - 7184 7Ol4- 7214) COM- 74 | T1Ig- 74 | 72 - 736] 72 - 75 | 74 - 80 | 78\%- B1%4| 79 86 | S3Ig- 85 | 82 - OL 
St. P. & Dulath—t1st...5.... + a Se ea ey ae Bee Macey copdiecee. © cesslecce * .cpnch eee 1000 B00 1... -...0 ae 
St.P. Minn.& M.—1ist..7 10834- -109 (109%- 110 112 -114 {LIL -1115¢)/11134-11134)114 -115 [11144-11146 115 -115 [114 -115 .. = «.. [1184-118144) 115-1153 
Ttcduiteinhed - dieunedies abel G,110 -111 |1103%-11136/11214-115 |110%%-112% 11] -114%4\114 -115% 1143¢-115 (113 -115%%)116 -117 [1144-116 /|115%{-117 {117 -118 
Dakota Extension... .6|1093¢-110 110 -111}4)112  -113%)118 -113 110 -121 [1123{-114 [11344-11446 11446-115%)116 1-117 |117 -110 |1153¢-116%)117 -118 
1st, consol.............. 6 | 1003¢- 10234 cman 106 -108 [105 -1063¢/106 -10734|1073¢-1124%|109 -113 |11244-11334| 11234-11334| 1191y-119%4/114 -115 |115 -117 
Min. Union—1st....... 6 : ves] en ~ ....)107 -107 o ceediales “ees (ae aes ON eS aa oe Si ae cl i ee 
Scioto Valley—1st,con.7).... tesejeees Tt cceelewe 7 ewes 40 - 40 | 40 - 40 - , Se ee ; - 41 - 41 | 45 - 50 | 46%- 46% 
Shenandoah Val.—ist.7)\. een Te - . - ak - one - OE oer rk. - ae 70 - 70% 
South Carolina—Iist.. G|10254-108 '10314-104 ~ (1038 -103 ? see - .|10434-105 (105 -105 - neni TP ows 10034-1073 wher -109 
RE asare “ge ae ee ee oo Se ee ee See eee 92 - 92 
Incomes. ............... ees ore fos «Oe... = son - ....{ 25 - 28 | 26 - 26 | 30 -a5%)....- ..| 35 - Soul 34 - 36 "28 - $54 
Texas Central—1st.....7; 73 - 73 | 52 - 80%| 51 - 51 | 52 - 53 - ....| 5T4- 57g] 60 - 6O | 6O - BSIg| O7%4- 674 70 - 70 | 69 - 70 | 68 - 68 
ist, S. F., 1909...... = ai di A - - see * eves} GO - 6234) 6S - 6 |... - ....1 70 - 71 | 69%- 70 | 69 - 70 
WeweEe WeD.— Dat ABOS FT)... = nc-fece, = ccccfece | saccfoce. = cecleess * eerebeces © coe foocs * secfoces * «eof BEG@ -B9G [RBVIG-BRT GI)... + ..c.cfeser > cies 
Sabine Div.—ist...... 6| 78 - 80 | 78 - 81 | 77 - 80%' 79 - 80% 79 - 80 | 75 - 80 | 80 - 91 | 90 - 96 | 93%- 961% 96 - 97 | 96%- 97 | 98 -101 
¥.&8t.L.—M.&A.,1s8t.6).... - - o éiaiien * meaekinnin: ° ~ ....| 31 - 33 | 80 - 32 | 31 - 31 | 48%- 50 | 50 - 52 
Tol.& Ohio Cent.—1st.5).... - ....).000 - cee fee - citi, © snietiias >? aiedlinee:*” steieaahit ou Toca: 2% edcan peel an 
Virginia Midland—Inc.@| 55 - 57 | 58%,- 60 ©" | 54 - 55 | 50 - 53 | 48 - 58 | 533g¢- 58%’ 54y%- 61 50 - 60%) 5834- 663; 60 - 65g 
Wab. St. Louis & Pac.— 
General mort.......... G| 35 - S7¥g).... - ....'.... - ....| 2034- 8814) 20 - 82%] OF - BO |.... - ....| 30 - 4236 38%- 41 | 40 - 30 | 45 - 55 | 50 - 52% 
Chic. Div................ 5| 72 - 74 | 73 - 70%) 75 - 7H! 75 - Toby) 77 - 78%] 65 - 745g] 67 - 72 | 724-77 | 7 - 7814) 76tq- 80 7814-88 B1i4- 853g 
Tol. P. & W.—I1st..... 7| 80 - 82 | 7% - 77% 7 - 80 | 75 - 7 | TO%K- 7 | T1K- T2k| 72%- 73i6\ 77 - 85 | 83 - 87 | 8B - G1 .| DBlg- U3Ig 
Trust Co. certs........ Mea? . . i. eaelaiem? © iggatidad# sumdiien | enndicess .~ aca Mes) ae “914g 93 92 - 94 
Iowa Division. ..... 6).... - - i. a - .| 50 - 50 - ., 53%- 55 | 62 - 62 | 62 - 62 o< + see) COlG- 64 | 62 - 62 
Cairo Div.—1931.. ..5).... - ....}.... - - - mr RR ee eee” - cect © veoh GF © OB 1 GR = BiBBicce = wee 
Wab’sh—Mort. 1909.7 69 - 69 i as ee yes SE ee Le ieee 60 - 70 | 63 - 72% 72 - 75 | 76 - 80 
Tol.& W.—1st, ext’d.7 | 1053-106 106 -10834|108 -1091¢)107 -108 |105 -106 105 -106 (| 105!4-107%4|10644-108 (108 -109%,109 -110 (110 -112 (11144-1138 
St. Louis Div.. ...... 7 97 - 98 | O71y-102 [101 -101%| 99 -100%| 99 - 99 | 95 - 95 | D4 - B54; 95 - V8 (100 -100 | O7%G-101 (11/0 -1023g) 102%%-1041g 
2d, extended..........7, 91 - 913g, 913g- 9634] 94 - 9434] 90 - 93 | 90 - M1 | 8S - 99 | 86 - 8G | BOIg- 92 | 9314- 96 | D4y- 997%) 98 -100 | OO - O04 
Equipment........ . 7, 2 g- L736)... = ceeeleee cee eee rf 2 ae eee ee ee - i ui - ao oe 
Cons., conv...... .. 7 73 - 78 73l6- 82 | 75 - 78 | 70%- 80 | 76 - 7734) 65 - 70 65 - 71% 70 - 73%! 78 83 82 - 84 ‘83 - 85 86 - 93 
Gt. Western—1st...... 7 105 -105!g 1053¢-1073g | 10614-10734 1053¢-1061¢ eae eer 105 - 106% | 10534. 10744 1065¢-108 | 10734-1069 | 10834-10934 16934-110 
oer 7 91 - 92 | 92 - $7 | 93 - 95 | 90 - 91 |... - on hae ’ 9034... oe aries er 0414-99 98 -100 ; 9834-100 
Quincy & Tol.—i1st...7.. eatin -. © éteebies © cones oun = - ee eae | Sy ers See 
st.L.K.C.&N.—RI. E.7 100 -100 |100 -102 |102 -103%' 96 -101 |.... - .... 88 - 9014 " 8994-100 9644-100 |100 -100 103 -105 105 -10%3¢/1093¢-1001¢ 
Omaha Div.... ...... 7 101 -102 | 9934-10144 83 -102 | 80 - 85 | 81 - 81 i7}6- 82 | 74 - %8 79 - 8 | 81 - 8314) 813%4- 84 | 8544¢- 89%) 90 - DI 
Clarinda Branch.. 6)... © covet W@W 1 GD | Tiibicccs.* --cclcess * Silden We ee - - 58 - 59 ; 55 - 60 | 61 - 62 
St. Chas. Bridge....6. 75 - 75 | 80 - 80 | 76 - 7% ne as SaaS | 80%4- 80 a dail “"BM- 7514; 804%4- 87 | 90 - 95 | 92%4- 943g 
North. Mo.—I1st........ 7 1105¢-1114¢,112 -1144¢)111 -11245/108 -111 |108 -10914/109 aun re fe, 11034-11014 112 -1133¢, 1124-114 [1134-116 [1123-117 
West Shore, guar...... ee See ee ae ee ee eee soe ee ee a ees Ra ees = ~ seccfesee - oe--/100 -1041G 
West. Un. Tel.—Coup..7,110 -110 311134-11234).... - ....{L17 -117 |... -- ....j116 “116 hess 116 -11844/118 -11844)11834-119%4).... = ..ccfenee — cece 
Registered ............ 7110 -l1l wo gs ae - ..../115 -116 (110 -11446 115 -116 |115%-117 /|1163g-118 (118 -118 11834-11836 123 -123 - ee 
*Ooupon off. 
1886. 
BONDS JANUARY, FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JuLy. |AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High| Low. High/Low. High} Low. High Low. High Low. High} Low. High| Low. High| Low. High/Low. High) Low. High Low.High 
Atlantic & Pac.—1st...6| 84%- 90 | 8344- 88 | 82i4- 87%j| 87 - 8B | SBIg- 88 | 87 - 8834) 841¢- 8B%| 83 - BBG) 84%4- 86 | 8554- BBIG) SB1G- 90 | 85 - O04 
West. Div.—Income..G6| 25%- 26%) 21%4- 2514) 20%- 24 | QlW4- 2444) VOW 24 | VWWly- 24 | 21SG- 22V%ql 2S - Bike| 2B - 28 | 2554- 81% 74- 31_ 24 - 803% 
Balt. & O.—1st, P.Br..@).... - ccc) ecee — ccc lecee = cone /120 -122 [12246-12234!.... - ....|128%4-126 [1271¢-12735/128 -1284¢)125 -125 125 -125 (126 -126% 
Gold, 19:25, coup.....5 1084-112 |109%-11034,110 -112 (110 -110% 1034-112 (112 -114 [1184-114 [111 -112 111 -11146/ 11034-11144 |1103¢-1114¢/ 1093-111 
Registered..... eecnced § 10914-10944/:0044-110 (110 -1115¢|.... - oof LLUMQ-111%4).... = 2... | 2123G-11884|.... - ....)110 -110 ocd |* ‘ponstonde: P 04 - es 
Beet Bc eee GOW Biloccs © cccclecse © conclcce: © ccssleces © cane) coe > coselcece © cecdicace — cdesiccee © eccalcess * gaselecen’ ™ gee. 8 MM - 936 “92ig- 9354 
Bur. C. ®. & No.—1st..5 10814-1098 109 -11014 1093-111 |1095¢-110%|110 -111 |107 -109 /|10814-10944/108 -109 10714-10834|108 -109 (1084-108 (106 -106% 
Cons. ist & col. tr.. .5)101 -108 (103 -108 (110 -110 (105 — 105%4-10534;10t + -10744/ 10234-10374; 98 -1013g|.... - ., 9934- 90% er 102 -10354 
Iowa City & W.—1st.7..... - . os eneshoces, .* Gane coos ~ ooee/1193G-11336/114 -114%4].... - ....,1CBg-111 [°""" = .... ceo 1) cendheeee PF Bede 
Ced. R.I.F.& N .—1st 6 ese @* ecoectosos @ ee @* ceés 1104 1 eee © ecosetceee © se06 = eelese FP coeslecces * eevelooscs Pm eecclecee *~ coesisese - 
Let, 1DBi ........000-. ee “EE fece © cccskeces @ duce > sonal .- © eeasstcces © cosslcces © coccl it SOGRl.... > enti QR, GD O08 iii. 00 
B.N.Y.& P.—1st,1921.G) 974- 493) 47 - 4754) 42 - 443 37 - 414%) 38 - 4476) 43 - 4536) 43bg- 44 fo... meee el eee cee [ere TH ceeeleee Tm eee 44 - 51 
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64 RAILROAD BONDS. 
1886—Continued, 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|) OCTOBER.| NOV’BER.| DEC’B ER 
Low. High Low. High | Low. High| Low. High) Low. High| Low. High/Low. High| Low.High| Low. High| Low. High| Low. High| Low. High 
Central Ilowa—list...... "7 | *1055¢ 10%4/*106 -11084/"110-110 |*110%g111 |.... - ....|"208 -11014/*1063¢-110 |*10814-094¢|*106 -108 |*104 -10614|*90 -104 |*84 ~_ 90% 
Eastern Div .—ist.. - 6 664- 68 67 - 71 | 67%%- 64 | 66 - 64 - ... | 688 - 70 | 70 ~ 70 -. ~ «e-| 70 - 70 | 75 - 75 | 70 - 70 | 70 - 7 
Ills. Div.—ist, 1912 6.... — ....| 683¢- 6B)4|.... - ....| 66 - 66 - ....| 68 - 70 | 68 - 69 | 69 - 69 - - > seuabaee © Ss 
Cent. of N. J.— 
ist,1890......... 7/112 -118 [111 -113 [11:234-11934)}11034-11444|11046-111 [111 -11194)1114-112 | 1124¢-11245/112%4-11214/107 -112%%6/107 -108%|108 -108% 
Consol., assented ..... 7/106 -1075¢1073¢-1125¢ 112 -115 |112%-114 |1113¢-11534/1143¢-118 [117 -117%4)116 -117 [115 -117 |106%4-116%4|107 -109 |106 -106% 
Conv., assented....... '7/10734-110 |108%4-1144)/112 -119 |1143¢-1154¢| 11234-11546) 11544-1193] 118 -220 [11434-116 [115 -119 |1073¢-11814|1073g-1U9 | 106 -108 
Adjustment............. "7/107 -108 |10734-11034/110 -112 |108%4-11144|110 -111 [105 -108 |103%4-10544/105 -1073¢/106 -10734|105%¢-10714|105 -1073¢/105 -106 
Conv. debenture...... G| 63 - 66 | 66%- 80 | 78 - 83%4| 7844- 84 | 7Hi4- 8644| S24e- 88 | B7K- 90 | B514g- 8834) 87 - 2 | 81 - O24) 79 - 83%) 7S - 
Leh.& W.B.—Assent 7/103 ae 105 -114 {110 -118%%|111 -112 [116 -113% wna 1133g-11446|113 -118%4/111 -111%|106 -111 [110 -112 [108 -110 
ID co cccessoscovcesd 7). - oe @ cool OO ED feces © cocclccee © cssagscoe © cccee “OOD 1 GB ~ GB lices = sede See ee ee ee ee 
Am. Dock & Imp...... 5| 89 - 92. ‘W1¢- 9644, 95 - YTIg| O8%4- O73e| 9614- 9934 - 90% 99 -10234) 9434-103 | 904y-102 | 9514-100%4| 99 - 99%) oT - HO 
Ches. & O.—Pur.M. fd. .@)il53g-11536|115 -117 |.... - ... | .. = ..../5 -115K 18 ~11644}115 -115 |.... = ..../.... - ...{LI4 -114 |.... - ..../111%-1116 
Series A.... ........0+. 6 | 10334-10534|107%4-1!4 [110 -118 [108 -10934/10644-1085¢| 1064-110 |108%4-109 |10934-110 |110 -110 |108 -1085¢;""** - ..../L07¥g-108 
Berton B....0. 0 ccc-ce0s G| *95¢- 88 |*S1%4- 84 [*76 - 8414/68 - 7044/*60 - 72 [*6O - T446\*72 - 7744|*7634¢- 81 |*7546- 7814|*7544- 7836/*76 - T814|*7544- 7784 
Currency............ «.. G| 34 - 38%4| Sitg- 4144| 85 - B0%| 29 - 353g] 25 - 32 | 281K- S214] 80 - 82 | 30 - S4 | 2814- 82 | 30 - B2Ig! 32 - 3434) 2834- 33 
Mort., 1911...... vesee-G| 99 -100 |100 -103 [102 -103 | 99 -100 | 943¢- 98 | ¥8 - 99 | YSIG- 99 | GO -10034)100 -1001¢) 96}g- 9534) B7}¢- Ov34| O7 - OY 
Ches. 0. & S. W. ....5-6) 8814- 9344| 91 - 9514! 953g- 98%| 96 - ¥7 | O4 - 9514) O514- O7%/ 994-101 | 96 - 98 | 97 - 9934! YO -100%/100 -102 [103 -104 
Chic. & Alton—Ist. ....7/117}4-118 (120 -120 (119 -121 /120 -120 |.... = ..../121%-1214)117 -117 - soe [L17 -318 |1173G-11744|118 -118}6/118 -118% 
Sinking fund .......... @/122 -12234/122 -122y4).... - 1¢4 -124 [121 -122 |123 -123 |.... - ....].... — ..-./123 -128 [125 -125 [125 -125 [124 -124 
L.& Mo.R.1st,.19007).... - ....|.-+. ee Ae oui ey eee ee 124 -124 |120%-120%4|.... - ....J..00 — -0--/120 -120 |1227%6-1e2y¥g 
SS ee —— oe - von © cn 006 © sen Paces © ccodecse © cccshecss @ - - ..../L16 -116 
Chic. & Alton— 

St. 1..3.& Chic.—1st..7| .. - ....!. ~~ oe - ....{118 -119 |119 -110%4) 11034-11944] 12194-122 [122 -322 |.... — ....|.00. — «-../LLGMg-117 117 -117 
Miss. Riv. Bd.1st,s.f.6;105 -105 - .|106 -106 - nc > etndicces © cendecs ™ bees - LOG -107 [.... = cocwleeee = «---/306 -106 
Ee oi Bo th cai iees CO: eid Bases @ atcclasae * 46 Bucbe  ccbdicdss. * <hachoess © dees - .. |LO21{-1024|103 -10444 10414-10434 
Chic. B.& Q@.—Consol...7 134 -138 [18634-187¢|1384 -1363,/185 -1357,4|1353%4-186 |1871¢-188 [134 -195 [133 -1341¢)1328¢-13274 1324¢-183 |18444-185 (13434-1385 
Debenture........ ..... 107 -108%4 10734-10834/10834-110 | 109 -110%4]1063g-10834/108 -109 |1083¢-1U93¢|105 -1084g/105 -1073¢|10634-108 100 10744|105 -10734 
is AM IE, MOO, © cccal ices © wondered @ decdhinss © cetncce © ensclvons © 2ac TN GMEMces © eseslenee * 0’ <a Sine 
TI 0s ce ance aod 4) 9845-1005¢ omy -108 10244-10234 1004G-10034/ 1004-101 | 10034-1014¢|1014¢-10214) 10234-10214) 10134-10134 9914-100 4 905, 99%- 994 
Denver Div., 1922 .4 10034-10034; 98 -100)| 99 -1003¢) 9914- 994) 0144-10034/100 -10034/10114-10144 99 - 99 | Y74g- DUG) Y7}4- 9934) 9D - Hg) O814- UBhg 
Vlain, 1921............ Dh cce '* eastbinew-© canalecew © -stedieses © seccleess © nctuinses © cent. oe ies ee ee 
Chic. & E. Ill.—1ist, 8.f.6115 -1163¢/117 -118 (120 -122 | ... - . ..|122 -122 |.... - ....)/116 -116 |.... - ee Ul 
1st consol., gold....... G 110 -11236/11244-115  |115%-119 [114 -114 [112 -114 [113 -113%/112 -113 1104-112 ‘lng ~1153¢/1101g-11534/114 -115 [115 -115 
Chic. & In.C’] Ry—1s8t.5).... - ....).... - cee feces — eeeedieee = wee ee - ....| O7K- VTK 5 - 9634) O2 - H43;).... - ....| O434- YOKE) 99 -1001¢ 

Chic. Milw. & St. P.— Bi 
ist P. D., 1898 ...... $/135 -1353¢/134 -134 (132 -1354¢/186 -13A /185%4-13634) ... - ..../.... - .... 184 -134 |.... - ..../188 -133%)/132}¢-134 (134 -134 
2d, 1898..... -++-F B-10/128%4-129 [125 -125 [126 -126 |125 -127 |126%-127%/128 -128 ~ .... 12634-12614)125 -125 |12544-126 |126 -126 |.... - .... 
Ist, gold............. o++-7|130 -1904¢/13144-13234182 -132 |183 -134 [184 -134%).... - ... 1313-13136 13414 1344¢|134 -184 [1383-134 |... - ....|1333¢-184 
1st La Crosse Div....7 yg 123 -124 (122 -12414/123 -128%%)12234-1243¢|124 -125 |12034-122 |1213¢-1214¢/121 -123 |121 -122 [1203-121 (120 -121 
ist I. & M. Div........ F206 — ooe-/I2B3G-12714/125 -127 [126 -1274g).. . - ....|1:2634-12614/ 1234-124 12234-123}4|123 -123 |123 sine mngas 124 -124 
Ist I. & D. Div ... ...7| ... - ....|180 -130 (13144-1382 Sees) Fe nee ae 12446-12436] 00. = ceee[eeee = rat: een 
Ist C. & M. Div...... 9/130 -131 |131 -131 |132 -133 Ul ee YG 182 -182 |.... - ..../181 -181 
Consol., 1905 ......... 7 |12834-130 [131 -182 [131%-133 [1311¢-133%4/13234-134 [184 -186 /131 -133 18144-13244/180 -131 |130 -183 |182 -182 |130 -132% 
Ist I. & D. Exten. ....7|12544-129 [1293-131 (13134-1833 [132 -1325¢/183 -133 /13414-1341¢' 13144-132 - ....{181 -131 |129 -130 [180 -133 /|182}4-133% 
Ist So. West Div...... G | 11514-11554 1163g-117 [1184-121 | 11914-119%/119%4-120 [121 -121 | 11954-11934 120 -121 120%-120%|119 -119 |118%-118%/119%-1ll¥ 
Ist La C. & Dav..... -5/105 -107 |.... - ..../106 -2063¢/107 -107 | 10814-10834) 10934-10056. ~ .e.clesee — veee[108 -1083¢/109 -109 [108 -1093%{).... - .... 
ist So. Minn. Div.....6)11444-117 {117 -118 (1164-119 [117 -118 |11734-119%|119 -121 11934-12044 118 -120 |116 -1:8 |115%¢-11714|116 -11714/118 -118% 
ist H. & D. Div....... 7/124 -125 |.... - ..../128 -129 |1273¢-128 [12734-1289 [1294-181 [127 -127 128 -128 [126 -126 |12594-127 |126 -127}¢ 12834-128% 
Chic. & Pac. Div...... G/120 -121 [121 -12434/12144-12z%].... - ....|/12146-128%).... - . ../120 -121 121 -121 [122 -322 |.... - ..../.... - ..--/119 -119 
Shic. & Pac. W.Div..5|103 -103% 10334-10634 | 1045¢-1073¢) 1057¢-107 |105%%-110 |1095¢-111 | 10744-20834 107 —7 1063-108 | 10736-10774) 10734-108}4'108 -10914 
Mineral Point ......... 5\102 -10334/104 -105 (104 -107 |.... - ..../1063¢-10845 - ...-/10644-10634 .. ..(105 -107 |106%%-108 /|1065¢-108 |.... - .... 
Wis.& Min. Div...... 5/102 -10874' 10344-10544/1044g-1064¢|106 -10614| 10534-1009 1083-109 10644-107% 10734- -18 10634-10754) 10634-10714 | 10734-10743 | 10714-10754 
Terminal............ .. D | 10114-10244 | 10244-1054 | 10354-10649 | 10434-10644|104 -1: 744/107 -10834 105 -1054¢ 1041¢-10534 103 << cogs oe 10414-10514 
Fargo & So.—Aseu...G)114}6-115 |.... - ..../119 -119 |... = woe cfecee = coeedicee = cee /LISIZ-LIBG 0... = 20. [once = cee ib sakes «St aliens A aan 
Chic. & Northwest.— | 
Consol,. 1915..........7|140 -142 (141 -1423¢/1423¢-143 [142 -143 |1414¢-142 [142%4-14314'.... - .... 14214-14214/141 -142 [141 -142 | 13834-14044 13914-141 
Gold, coup............ +. 7/130 -13394/133 -135 | 18534-1386 /135 -13644|136 -140 |134 -15544 134 -1385 134 -136 (133 -135 |183 -194 | 18314-1935 (13044-1814 
I, . oncenannsdinl 7/133 -133 1133 -133%4|.... - ....|135 -13534/137 -137 |18414-135 - .... 1333¢-13834/183 -183 133 -184 |134 -134 1801-131 
Sinking fund, coup....@)1174¢-1173¢'118 -120 |120 -121 |118 -121 |118 -120 |119 -120 119 -120 120 -120 +/120 -120 [115 -1156115 -116 (117 -117 
Registered. .......... Gi117 -117 > anes « ®: ettnecs + cae ae ee Oe om yee” eee .-./116 -116 
Sinking fund, coup ...5/110 -112 110%-112 111}¢-112 |108 -108%4 108%4-110 1094-111 111 -112 108 -112 (108 -1093%4 108 -109 |108 -108%4 1083¢-110 
Registered. ......... soos > co .{URDSG-11156).... - ..../10736-308 |.... = .. ee meee ee re 107 -107 + aaa 
Debenture.............. 5105 -107 |106%%-108 /108 -1095¢ amg-100 10534-10734, 1085 -109%4 10934-11034! 1081¢- -11035 1083-110 10834-11034 1076-108 ‘ic -10814 
Registered ... ...... 5| . vet seeeleces = oe-e/107 -107 |... = ....]106 -108 |10736-10716 109 -11014|105 -105 |10814-108%).... - ....|.... - ..-.[108 -108 
25 yrs, deben., 1909.5 10434-2063 1003-1074 wage: 107 109 |106 —— emgstgiens enatgul | manatees 10744108 |10744-10844/1' 6414-10734] 10744-108 
Exten. bonds, 1926..4).... - a aces il deal audi bows sew | ceeslecee | ceceleces © oe-{10294-10134| 10184-10134 
Escan.& L.Sup.—ist.6 115 -115%)_ — * nccrlocse sie ceil - we ee Pee ee Te a ded iin geet 
Towa Midland—1st...§ 134 -134 |.... - ..../.... - ..../184 “185 '/13534-137 | =e. Ff fore 2 3 ee wen eee om 
Chic.& Mil.—1st...... 7/\125 -126}4| 12674-126%|.... - .....183 -133 [127 -127 |.... - ....!.... ee Ee EE vc crnthense © sesdane © one 
Winona & St.P.—1st.7 103 -103%|104 -104 (104 -10434 1043¢-1 10444-10444] .... - 0136-100 we — eee-{101 -10184)101%%-101% | 10276-102%].... - .... 
BE..ncccceee cocrccceccese 7 126}4-126|130 -130 - .+-/182 -135 [182 -132 |.... - a S' eeelaia Ot celliva’. @ sandiione * nage Se 
Mil. & Mad.—1ist.....6).... - 0.0.0... - ..../116%6-117%).. Cee? een aaa aan ie. hie: SR. cae ioe amaglyeeel 
Ottum. C. F. & St. P. 5 106 -107%4 109 -109 1074-108 103 108% 110 -11034| 109 -109 ; eae ee ey 107%4-108 109 -109 |109 -109 |i09 -110 
Northern Ills.—1st..5 10834-108%) 10834-10834 106 -108%4 1083¢-109 | 10834-10834/11014-110}g 110 -110 |... - .. Sr - 7. eee ae 
Chic.R.1I.& Pac.—Cp... @ 128!4-13044)13134-1324g 182 -133 1324-133 [184 -186 [13234-1387 133 -135 |136 -136 ~ ..../1873¢-140 |138 -139%4|188 -188 
Registered.............. 6,130 -1319¢/131 -132 |13134-132% 13234-1382%%|135 -235 [136 -136 134 -134 |140 -140 |.... - ..../.... - ..../185 -187 |... - 2... 
Exten. & Col.......... 5109-11034 |11134-112 112 -1125¢ 11134-112 | 11194-113 | 1121%4-1124¢ 11034-11244) 1103¢-1105¢'110 -111 |110 -111 [111 -111%|111 -112 
Keok’k&DesM.—1st.5 111 -311 |110 have 113 -113 10816 10934) 10874-10934/:10 -110 | ... - ..../110 -110 [110 -110 |109 -110 (109 -109 |108 -109% 
Chic. & St. L.—I1st...... 6108 -108 - — ee UO eR eee Ce ee - ..../101 -101 |10614-106% 
Chic.St.L.&Pitte—1st.5|... - ..... 92 - 95 "95%6- 063g "9446-100 = seccleeee — eee} 99 -100 | 9934-100 - ....| 95 - 96 |... = ....| 96Kg- 97 
Chic. St.P. Min. & Om.— | 
Consol., 1930 ......... G 11836-122 120 -122 |12034-122 (1204-123 [123 -126 |122 -124 [123 -124 [120 -124%<|/128 -126%4 1233-126 [124 -125%/121 -122i¢ 
Chic.st.P.& M.—1st..6 125 -126 128%4-128%' 12914-1380 1203G-130 | 12744-12714 | 12734-12794 12736-12734) 128)¢-129 [129 -129 |128 -12H}4126 -126 |126 -126 
St. P. & S. City—1st..6 125 —_— -129 (128 -130 12514-1286 weetene -129 [125 -128% 19714-18016 1z8 -128 [125 -127 |12534-126%4| ... - .... 
Northern Wis.—1st..G 126 -128 1... = cecclicce = cecelacee - > eaodel CHRD feces © sacalcocs @ us. tl eee toes © wctelebes ™, seettonss © ates 
Chic.& W.I1.—1st,s.f....6).... - 2... 2... - — or ga3ag- 11335). ee ere _ 11284-11234 113-116 115 -115 eel iai, TO catia A ion 
Gen. mort............... — “11036 112 -112 110 -110 [111 -1113s].... -  «-.|110}4-110}6).... - ..../118 -113 |... - ..-./109 -109 |109 -109 
Cin. H. & D., con. s.f..7|.... - ... me: em oe © pecchecee © «0c IED <EED Se See: Pee ewe + wae 
Cin. W.& B.-1stgu..4%).... - .... 10434-10636 10634-10634 1o04- 106% 1084-10334] 10434-10434... — cccclecse ~ vocclAODIG-2OBIE).0.0 = et ae > sae 
Cin .& S.—Gu.C.CC &1.7).... - ..../114 -196%/116 -116% .. ties > nee: 4.06 ecco AR hss © cisdess * - ....(119 -119 
Goar. Lake Shore....7/119 -11094/11734-118 |.... - ....{.... - cee | coe — cee -[82O -220 [221-121 [.... = coef, m cee cleeee — ceeeleeee © ceeefeees - 
Cl. C. C.& 1.—1 st, s.fd.7 123 -12644 127 -127 (128 -128 128 -128 |123 -124 |125 -125 - .22./125 -125 |.... - ..../126 -126 [123 -124 aoe 
I sniniinvencinnnniel 7 1233g-1253¢ .... - ..../12736-128 127 -127 - ....|12534-127 - ..../128 -181 [134 -1384 |. .. - ..../183}¢-1333¢ 13034-18034 
Consol.S. F ...........9/124 -124 |.... - .... - ..../128 -128 |.... - ..../126 -126 re, ee ee 12534-12544 124 -124 ].... - 
General cons . --G/10134-105 |102 -105 [100 -10434 100%-10234/101 -104 (10514-109 1004-1003 10436-107% 10434-10714) 10634-108 (108 -10934 10934-11054 
Col. Coal & I.- 1st,con. G, 92 - 933; 91 - 95 | 94 - 98% v2 - 95 | 90 - 96 | 95 - Vly 98 -100%! 95 - 95%! 96 - 9734, 9544- 98 | 98 -101%4| 9734-101 
Col.H.Val.& T.—1st...5| 85 - 86%! 86 - 94 ' 83 - 92 8614- 89%| 83 - 89 | 88 - 90 | 87 - 88g] 85 - S814) 6414- 85%4| 82 - 8714] 86 - 893;) BL - 873% 
Gen. gold, 1904 ...... gi es og Bn we ee - os © naelvens a - ob ~ see — eee-| 95 - OB | O44G- 9714] 8BKG- 92 
Del.& Hud.C.—1st,’91.7/11334-115 (118%-115 [114 “115 (114 ~114% 11534 or 113%4- 113% 1124-112 110%-211% 11014-11214|11214-1133¢'110 -118 
Ist exten., ’91........ Tl evoe — -ooof/RId 21434) 00. = 20. [0.00 = 200-/ LI53G-115%6].... - «... ©; vendiiess - ve + cee | coe — oeee]/11234-11284/113 -118 
Coupon, 1894.......... 7\|118 -119144120 -121 |120 -120% 119 -119% 119 -119%4|!20 -120 a aM Lin sind “11934-11934 neptyie 11516-116%4 11614-119 
Reg., 1894............. 7/118 -11S%'119 -119 |.... - ....[°19 -119 |119%-120%)!.... - © ‘gage cash et ee ee) ae ee © -eapbaaes * dans 




















* Coupon off. 

















RAILROAD BONDS. 
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18s6—Continued. 
BONDS JANUARY) FEBR’RY.| MARCH. | a APRIL. MAY. JUNE. JULY. Avausr. SEPT’RER. OCTOBER.) NOV’BER.| DEC’BER. 
Low. High Low. High Low. High Low. High | Low. High) Low. High} Low. High| Low. High| Low. High| Low. High) Low. High/Low, High 
Del. & H.Canal— | 
Penna. Div.—Coup....7 136}¢-13814 138!4- gen 136 me - —— 139 -140 [142 -142 [144 ~1443{ 140 -14014).... - ....).... -  «.-| 1401-141 
Registered........... ro? mye apr it - ig SOK eer gre) = cecsfeeee = cos 1403G-14035/141 -141 © piel ea 
Alb, & Susq.—I1st m..7 107 -10714 10714- 10784 108 “108 10814-10836). sess 7 oeee/109 -109 "| 10636- 1064 ee ee en ee ee ee ee eres 
ist con., guar........ 7 12834-1180 (182 -183 (13314-1385 131 -13134,13134-18344¢/184 -184 - -\134 -134 (134 -134 (152 -132 |133 -133 [188 -193 
Ist con. guar......... 6G 117%-119 119 -122 |12144-123 (120 -12144)120 ~-12034124 -124 124 -124 - -|120 -12244/1185¢-11944' 11944-1201 1194¢ -120 
Ist. con. guar., reg.6 118 -118 - aan * ace «« * eee ae Se ee ee Se ee Res ieee aa Fo 
Rens. & Sar.—I1st ....7|143 -148 ~ ~ ..../143 -143 |1414¢-1414).... - ..../144 -144 ]144 -144 ~ a ee ie 
Del. Lack & West.— 
Convertible............ "7 |11614-11614).... - ..../.... — ..../116 -116 |116%g-1164,)114 -114 [115 -115 |.... - ..../.... - ....(115 -115 [116 -116 |. - .... 
Mort.,1907 _....... 7'138 -138 (1388 -189 (18554-1387 |13614-136%)1387 -137 - - .|140 -140 - - . | 18634-1387 18734-13734 
Syr.B’n & N.Y., Lst..7 13356-13334 185 -1371¢).... - ..../133 -1BB [1BA-1BANG) ee - eee feeee cecal cee meee] cee ot ceeeleees t ceeeleeee = eee /1SIIG-I8136 
Morris & Essex—1st.7 1414-14214 143 -146 (14534-14549 145 -14536/142 -14234| ... - ....|142 -143 [143 -14416/1431¢-145 [144 -145 | 1413¢-142%] 1406-142 
BE GB osccccs coccese 7 114 -117 j114 “115 |LL¢ -11444/114 -114}6)1litg-1144g)il4 -115 (116 -117 [113 -1135¢ 11244-1183 | 1124g-11344/ 11244-1131, 1123-113 
» errr 7 12844-12849 12844-1380 [131 -133 /|128 -12¥4¢/12844-129 [181 -131 (131%¢-131%).... - ....).. - «.../125 -126%%/i25 -126%¢/127 -108 
Consol., guar......... 7.180 -1382 (13134-1384 [134 -185 |1944_-1353¢/136 -137 |133!¢-18544,135 -13714|183 -18734|18444-186 [136 -138 [187 -188 13314-1385 
N.Y. L. & W.—I1ist ...6/125 -131 | 120%-1301¢) 13044-1324, '181 -131 [130 -1314¢)1814g-138 [130 -13146/ 13144-1314e)128 -129144/1285¢-180 [130 -130 12814-130 
Construction .... ....5/106%-109 |107 -1083¢/10734-110 |10834-110 [110 -110 |112%4-113 [112 -1127%/108 -11014 108%-109 [108 -109 |108 -108%s|108 -110 
Denver & Rio G.—1st.7 1144-116 [11534-1200 [1174-121 [129 -1223¢ 118 -1103¢/1195g-121 [120 -1234¢/ 11844 -1224¢/12034-1214¢/123 -124 [118 -120 sanaeiioe 
Consolidated.......... 7| 88\4- 8844) &8 - 88 | US - O76) ¥7 - O8 | HB - 6 7 seseleune: - - We OR, WR hr: Py it 
Trust Co. receipts....| 8734- 92%, 89 - 93% 9234- 993g 98 -100!4| 963¢-1001¢ 10046 -109 108 -112K 107 / ang 108 -113. ‘1091-118 1124-115 aie 
New consol............. - cece © cesclsecs © scaseleses © cesele - - eel - - cone “ eaeelecee @ cee) FORZ- 8156 7Bi4- 81% 
Denv .&R.G.W .—1st..6 - 78!4 73 - 76 | 7434- 8334) 75 - 78% 73 = 76 "5 . 79 TBi4~ 85561" T% - 85 80 - 8234; 76 - 824¢| 77 - 82 | 75 - 80 
Assented, Ist.......... 6. - 7 - 75 | 74 - 81 | 7% - 7744) 72 - 72 | T44- 17 | T5IG- 8B) 77 - B2hy| 78 - THU) 74 - 73 | 7334- 734) 74 - TOK 
Denv. So. P. & P.—1st.7 50 - 81. 82 - 85'4| 88 - 89 | 76 - 89 | 72 - 8014) 80 - 8234) S1¥g- 81g] 80 - 81 | 75 - S2k4) B3iK- 85 | BILZ- 8414) 8B%- 84 
as eR. ME, © cccslescs © accsloocs © ecnalesss © eacdincts > scenkeend © escglcocs © coudlesee * ncoak GIP GDikces ©: cccckecce: *iecetienes © « 
Det. M. & Marq.—ist..6).... - ....| 55 - 55 | 55 - 60 | 65 - 65 | 60 - 60 | 70 - 72%) 77%- 774) 71 - 7% | 75 - 84 | x2 - 95 | OS -100 |,... - .... 
Land grants, 1911.3%.... - 20 - 20 | 20 - 20 - ~ 25 - 25 | 36 - 40 | 38 - 3844) 39 - 44 | 40 - 49 | 46%¢- 50 | 48lg- 56 
Income, 1921 ......... a - - cone © i © — secclecce — o2-.] 12 - 20 | 2B - 85 | BO - 4234) 433¢- 4By).... - ... 
Det. B.C. &Alp.—18t..G .... - cee ieeee ce eetewee @ PRT Ee eee - ....{10644-10644' 10614-10614].... - ....110534-106 |.... - ....1105 -108 
E. Tenn. V.& G.—Ist. “7 |L18K-118% 120 -122% 1204-124 ‘|1213g-12114 122 -124 12334-126 122 -122 |122 -122 os * oee-/1B8 -123 - 1128 -124 
Comsel....... csscrcoee ...5| 68'4- 77 | 7636- 9034) 7914- 827%) 80 - 8034) 8014- B0g|.... - .... - 95 - 9534/101 -101 |.... - - se at ale 
Trust receipts ...... wees — oeee| 7814- 79146) 7834- 88 | 7646- 83 | 50KK- 87% 8714- 96 94%4- 9734 734-1019} 99 -103%).... - - eee 
Consol.,ex-coup.9to12 —_ = 68%- 73 | 72 -75 | .. - ....| 74 - 74 | 80 - 80 - ..0.| O21 - OL a! RES Fis e Siesta 
Cons.,ex cp.,Tr. rec.|.... - .| TO4- 7146) 704K- 70%| 72%- 73 | 73%- 79 | 7914- 86% 80% 8614 89%4- 92 | 91 - 91 - - Sete 
Divisional............. 3). dala: dalam TE ideal DO ay OD atin Ogos - ....,108 -108 - " eseuhses - 7 a0 
I. sctnimnantncbb 6 184 2176 191¢- 2234] 1756- 2OWg| 1934- Big] 1734- VOW}.... - ....].... = coccleeee = ik aa ie Pi es 
Eng. trust receipts...|.. seed © seeckbaes © ‘Sune 1914- 205¢| 1734- 203%4| 2014- 25 235¢- 2554 “2436- OD 5 CURR Ginca ©. cccchicce. © dceclees * 
E. T. V.& Ga. Ry, con o eeee “ eeorieree ™ = eee = eseleee = eee - = cose @ coosiees - 94i¢- 07 95 aa 9734 97 a 9934 97 - 9934 
East & W. Alla.—1st..Gj.... - ccccfecee = ccccleces = «feces = coccfeces * ceccleces = snec © Keceh cc © cscch SURG EOD L.cce © © sclecce © coool ineeeeee 
Eliz. Lex. & Big. S.... @) 99 -10214)102 -106)|100%-103 |10144-104 /|1025¢-104}¢/10344-109 [108 -109 |1085¢-110 |10644-109 (108 -109 /|10834-109 /|10734-108 
Erie—1st, Extended... .'7| 125-127 [125 -1273¢| 12634-12734) 12734-1277%4|125 -125 | 12434-12549/12514-125% | 1263¢-126%|125 -125 - ..../122 -122 |121 -1221%4 
i dicdnenns seceis Bl.... - ....[e008 — -22-{11G6 -116 |116 -116 |11714-11734/113}4-114 |113 -113 |11534-116%%]115 -115 |.... - ... [114 -114 |.... - 2... 
EE ios . ocacenes acd 446/108 -108 | ... - ..../109%-110 [111 -112 ~ ..../111 -112 [112 -112 (110 -112%J.... - ..../100%-110 |10914-10914/110 -110 
Sree 5|112%%-115 (119 -119 [117 -117 |112%4-11234 113-118 - m - .../116 -116 |113%%-114 [118 -115 [114 -114 
5th, 18SS8...... ........ Wl .ce = ceccl-coe = coe (2OBIE-10B3G!.... — ..../10836-108 |.... = «.. - .. - «e+. [105 -10544 105 -106 |106 -106 (108 -108 
1st, consol., gold...... 7\129 -131 (1381 -187 (182 -13544)132 -1334¢/183 -134% 18314-13574 136 “1903611 138 -1384/134 -135 (133 -13334/13334-134 (1838 -135 
1st consol. fd. coup...'7|120%4-1204%/130 -133 - ....|18014-13014/1301¢-13014/129 -131 . ie Oda db ee @ eee & tadddaeret aol ben 
Keorgan’on Ist lien..G).... - coc.) cee meee beeen — cee feces — cenelecee ™ oeee/ 10834-11014 110%-112 © spuds neue TE aan. Robie SS fedcd ces olen 
Long Dock.............. 7/118 -118 - 114 -114 |118 -120 (1:9 -119 {115 -116%6) 11574-11614 11646-11634 1144-117 (115 -11544)116 -1173¢/1124g-114% 
Cons. gold............ Ginn. ccc ele ce ceeelecee * ce ee| LL4IQ114% | 11546-11594 11536-11536)116 -124 [12344-124 |123}¢-12346 118 -118 |117 -11744|116 -117% 
Buff, N. Y. & E.—1st.7 1334-184 /|13414-1344% 185 -185 [136 -136 (137 -137 |{.... - ... [184 -138 |137 -137 |.... - ..../140 -140 |140 -140 [136 -186% 
N.Y. L. EBE.& w.— 
New, 2d consol.. ....6) 89 - 941%) 9134-105 | 9914-10614) 9574-105 | 9634-10534 10544-10044] 10914-11234/115 -115 |11634-116%).... - ... - cin alias 
Ex. June, ’86, cp.6| 767%- 825¢| 79 - 8834) 85 - 92 | 834- 904) 3234- 92 | 913¢- 951g) 943¢- 9954) 9734-10214 9095-10314; 9814-102 [lowet0t4| 9 -102% 
Col. trust, 1922..... G).... - ..../102 -104%/108 -108 (105 -105 /|10444-104%'.... - ..../106%%-108 [10714-10714 10734-107%).... - - 0714-108 
Fund. coup.,1969 5).... - ....| 774- 953) 8614- 9614) 88 - 9134) 87 - 93 | 89 - 93%) Olie- 9454) DI¥g- 9434! 9334- 9614) 94 - 95 94 - 95% yo - 9344 
Income... . ............ GD) GB = GO focce — cccclecce © cocelecce © cecclecee © cece) OB - OB | GB - 6B wo * cece] CO ~ WD fleece © och BW - BRIiR-e®W 
Ev.& Ind’ p.com.,1926.G6).... - 6...) cee cee | cee mH ceee| cee 7 eee. / LIZ -112%/112 -113 (109 -109 - «- = ..../108 -100 ee ee ee 
Ev. & T. Haute—Con..G 111%-118 (113 -11434 114%-116 [1154¢-117 [1153-117 | 11649-1204 117 — 117 -11734 116 -11614/116 a 117 -118%4/118 -118} 
Mt. Vernon—1st....... 6/103 -105 |.... - +04} LOBRG 10834|108 -109 [109 -109 mreeaen heen) * lke ~ ee Se oo 112D34-119!¢].... = oe. 
Flint & P. M.—Mort...6)116 -116 |.... - os © eacaheees © odes sess * 6ems '|12234-12216 120 -120 "|1193¢-11956 119 -1193¢|/120 -120%4 
Ft. W.& Denv.C.—1st .6| 81 - 89 | 87&- 9014 68 - 9214 87 90 831¢- 90 ‘B8K4- 86 83 - 87 | 833¢- 86%%| 837%- 85%! 83 - 90 | 90 - 076 8514- 9114 
Gal.H.& H. of ’S2..... hcses ~ cdeed BE @— GE. hicce © ccecdeese © ccccleses “coe | We WO - ....f 7 - 77 | 78 -%3 | T6- 7 }.... - .. 
Gal. H. & San A.—1st..6114 -114 [111 -112%)... en 115 -115 {115 -115 {116 -116 |.... - ..../111 -111 [107 -110 [109%%-10044).... - .... 1oo-2003 
Vd MOrt...... ..ccseeeees 7 108 -1085¢' 10814-1138 115 -119%4 113 -119 {118 -118 {116 -116 (115%-115%/114 -114 (114 -115 }|.... - .. |... = .. 
Western Div—tst . .5| 92 - 935¢| 9274- 97 | ¥674-10014| Y914-1017%%| 9774- 981g) BE - 9834) 9734- 99 | 98%-1004g/ 10034-10244/102 -103 1003¢-101_ "9934-10036 
ii nda aaniaeics ..6, 80 - 81 | 813g- 83 | 85 - 87g) 874- 88 | 8734- 90 | 90 - 91%! 89 - 905% 0056- 9036 9214- 9314 ane S04 O3i4- 04 | 94 - 04 
Gr.B.W.& St. P.—1st. .6| 80 - 8045| 8734- 90 | 9344-98 | 96 -10134/100 -105 (104 -106 (106 -107%).... a eee one cos — coos | *8ME- 92 
Zd, income .............. &| 25 - 26 | 2444- 32 | 32 - 423%) 38 - 42 | 37K- 40 | 3634- 3934) 3734- 3014) 39 - 4136 ‘89 - 4036 38 - 28 "36%- 89 3634- 41 
Gulf Col. & S. F.—1st ..'7 1164-119 |118%-124 |123%-127 [1241-125 [122 -128 |1274g-12814/12334-12414,120 -1241¢/123 -124 /12334-1241¢/124 -125 |124 -125 
Bd, TDBB..... ccccccccceces G 8634- 8934) 8944- 9714) 9634-10€ (103 -10444) 9944-105 |104 -1054¢/1024¢-105 | 9934-1037 103%4-10644/10214-104 | 102}¢-108% 101 -103 
Han. & St. Jo.—Cons. 6 119%-121 |121 -12334}11914-1203,/120 -12144| 1214-12134] 12234-12334) 12314-12414 |122 -1231¢/120 -125 [121 -128 /1211¢-122%4 120 -121% 
Hen. Bridge Co.—Ast...6 110 -111 /|1105¢-11134/ 10944-1091, | 1081¢-10834/109 -109}4}.... - ..../112 -112 os eeeeleeee ~ weeel oe ™ ove) 1083¢-1001¢ 10836-10846 
Hous. Ex. & We T.—18t.'7 2-6 — ccccleces — cecefecee — ceccleces — «ee.| 89 - BOYZ)... - ..../ 89 - 89 | 8B - BBg).... - .. | 85 - 85 |. - 65 - 65 
Hous. & T.C.~-1 st, MMe? 102 -1041¢| *0244-10534|*108%¢ 105 |*104 -1051¢|*0444-1133¢)*110 -1133¢|*11214-134¢ *1103¢-143¢ | *11014-113¢/*109 -1113¢ “1104-1114 *110 -114 
ist, Western Div......7)*98 -101 |*98%4-10014|*973¢- 9914/*97 - 97% oenapen *107 -10714|*104 -1081¢/*102 -104 |*104-105 |[*100 -1043¢'*1015¢-105 *104 -109 
W. & N. Div...... ..... W/.... — ... |*100-101 |*100 -10014|*100 -10034|.... - ....].... - ....(/*105 -105 | *105 -105 - ....|*102 -102 |*104-104 |.... - .... 
2d, Main Line......... $| 838 - 903%) 86 - 88 | 87 - 89%) 77 - 30 76 - 93 ‘88 - 94% 89lg- 02 | OA - U4lg).... - ....| 82 - 86 | 87%- 90 | 89 95 
General mort.......... G| 55 - 58%| 5544-58 | 56 - 59 | 51 - 5634/50 - 70 | 64 - 69 | 66 - 71 | 65 - 70}¢| 64 - 65 | 64 - 64 | 43 - 68 | B7%- 73% 
TM. Cent.—Gild., 1951,B36|.... - cccclecce — ccccfecee — secclecee — eeseleeee — 222/102 -1023¢/ 10014-10114 | 1001g-10034|10034-101 [101 -101 | 9934- 99%%.... - .... 
Ist gold, 1951........ Alcs - cece] ce = oee./1083¢-1093¢/108 -1081¢/108 -109 |109 -110 |108 -108 - ....|106}g-108 |10744-110 |109 -110 109 -110 
Springf. Div., 1S9S..G).... - ....|.... — «...j/119 -L19 |1204¢-1203¢/120 -121 - ? ‘abs 110%4-110%4 ine: D200 Eee eaee a 
Middle Div., 1921... 10014-1003¢| 10934-10944] .... -— ...cjeeee — ceeeleeee 7 - gee etna - : * owns - AE EPR, AE age” ERA 
C.st. L. &N.O.—Il1st,c.7 eooe ™ eecleee TW weet ewes ~ eeeelseee “~ seaeiees - eeeleee aaa eeeleeee ™ ee ‘l122 -122 ‘|122 -122 eee ec = es te-¢ - see 
ee 5/112 -113 (11444-1154%/116 -117 |116 -117 (1164-117 [117 -119 {119 -119 [120 -1203¢ 116 -117 L117 116 ~117% 115 -118 
Dub. Ss. C., 2d div ....7 eeee MW eeeeloees = eoefeess «© waleeee  wevesics - *- 118-119 aa eee = * = oe “ weeelene ies 
CedarF.&M ., 1st...7|113 -113 [115 -116 |117 -117%/118 -120 |.... - ....|120 -120 |... - «| L124-112%6| im + no sae 
Ind. B1.& W.—1st,pret7|.... - ....|120 -120 |.... - ....|1203¢-1203¢).... os * oeee/116 -116 - we 7 seesleces — «ee /116K-118 |11946-120 
1st, 1909... ........ 5,6) 95 -100 | 97 -101 {100%-102%|100 -103 100 “10444 1013¢-104 8944-10134 98 - 991 “976- 98 | 90 - 97 | 9354-97 | O1 - 941g 
2d, 1909 .. ......... 5, G| 7034- 84 | 84 - 86%! 86 - 90 | 35 - 88 | 8 - 85 | 84 - 85 | 664-83 | 75 - 77 | 1OKe- 7 | 72 - 79 | T9%- 8B) 78 - 8236 
Eastern Div... ........ G| 98 -100 |100 -103%4|101 -10514|102 -104 |1023¢-1041g|100%4-103 | 89 - 9734) 92 - 95 | 90 - 92 | 9O1g- O314| B13¢- 953g) 90 - 94 
Con. income.. .---6| 35 - 4144) 3734- 4146] 83 - 4134) 33 - 37g) 31 - 35 | 80 - 37%) 2134- 3114, 27 - 31% 26 - 33 | 2hlg- 33 | 29 - 3134) 28 - 33% 
Ind. Dec. & Sp’ gfield.— 
1st,ex funded coup..7| 99 -101 | 9834-103 |103 -10734)104 -1074¢ poor 106 -107 |106 -107 (107 -107 (1054-108 (108 -108 (106 -106 (106 -106 
2d income....... ........ iia Ose ED @ Bucs tee © x0 re eee EO EP er - ooh “Mc, dean 
2d income Trust repte:|.... - .. 20 - 2616! 27 - 30 23 - 84% 28 - 30. 281- 34 33 - 3314) 335%- 335¢; $4 - 3844) 37 - 41 ‘$7 - s8%{ 37 - 40 
Intern. & Gt. No.—1st.G/114 -11536/117 -118%%|117 -1183¢,1171¢-118 114 -11544,1163¢-1184) ... - ....,118 -118 ;118 -118 |116 -119 |1144¢-116%4/116 -1161¢ 
Coupon, 1909.......... G| 84%- 88 | 88 - 06 | 84 - 92 | 88 - 89 | BAg¢- 88%] 85 - 92 | BOLg- 924; 9034- 927%) 88 - 89 8B44- 94 | 9244-95 | 90 - 9 
Iron St’mb’t Co.,1901.6).... - .| 88 - 88 voli 88 - 88 |.... - ....| 864%- 87 ES, EE REE ee RS EE Ao: atti” bbe 
Jefferson—ist..... guceve Daies ©... fesae © senaense * gecckeees - ....\10@ -107 |.... - ....|1023g-102%).... - ..../108 -103 |1033¢-10314/104 -10¢ (104 -10; 
Kentucky C., stam’d...4/ 68 - 70 “50hs- 66 | 67 - 71 | 67 - 70 | 67 - 70 69 - 70 | 67 - 68 ' 67 - 70 | 67 - 69 | 68 - 68 | 67 46 65 - O746 
9 
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RAILROAD BONDS. 











1886—Continued. 





























{ } 
BONDS paweany! Fesw’ny.| MaRcH. | APRIL. MAY. | JUNE. | JULY. AUGUST. \SEPT’BER.| OCTOBER.) NOV’BER. | DEC’BER. 
ow. High Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low. High| Low. High! Low.High | Low. High 
Knox.&0.—1st,1925.6) 86)- 87%| 89 - 89 90 - 95  9434- 965¢ 953¢-103 101%-105%4 101 -103 100 -103 (102 -102%4 10214-102%4 | 1013¢-10314 10144-10234 
Lake Erie & W.—1st..G| 92 - 9554) 9434- “75g 92 - 94 | 93 - 964% GBI4- 95 | 95 - 96 95 - 96 | 95 - 9645 9614-105 (10434-10434/10214-103 (105 -110 
I 6 cumesiien ti 7| 28 - 32i4| 24 - 27%) 23 - a6%4) aBe- tte 2B14- 2344 26 - 2644 224¢- 20 - 2616| 223¢- 3444| 30 - 30 | 35 - 40 | 35 - Sux, 
Sandusky Div .. ...... ir We WEP ED lisse @ ccccleces © decclescs © encclente’® Scacliees © inital A gles Oe wat - ....{109 -109 
Sandusky Div.—Inc...| 27 - 2934|.... - ... - ne TS ~ teeslenee T neeelenee eee ~ +. locee * vecslocce © coe loces © cecclecee — ceceloces = cove 
Lat. Bl. & M.—1ist....6) 91 - 98 | 9934-107 100 -105 101 -102 100 -101 (100 -100 | 9¥%-100% 100 -108 (102 -105 |102%-104 [103 -108 |106 -111 
Income.. $1 - 42 | 40 - 47% 39 - 41 | 88 -40 |... - 2...) 40 - 40 - ... | 43 - 46 | 453¢- 5044 50 - 50 | 50 - 50 | 55 - 70 
Lake Shore & M. Se.— 
Cl. Pains. & Ash..... .9|116 -116 |118 -119 ye ae ~ s+. 11636-1164 117 -117 (118 -118 | .... — cccclecee — cocelecee — ee (LMA -114% 114 -114 
Buff. & Erie—New....7).... - ....|129 -129 12834-1283 122 “122, i241¢- ite... SEA take . = sees | 12274-12534 12144-12116 124 -124 (124 -124 
Kal. & Ww. P.—Ist....7 eco * escsisose * . 108 -108 R soe @ Tw seer ieeee = rn We =» eee aad eleere coco @* eoosteose * eoorsie of @* cose 
L.. Shore—Dividend..7|... - .... 12414-1244 12544 -226 122 -122 "193 -123 | - . 1244-1 2434).., ne = cccsfeccs © ose /2BIGG-1229G).... — 20-./1283 -12BI¢ 
Ist con., coup........ 7\127 -1301¢|1203{-181 13644-13134 .... .. 13036- -132% 18244-1844 130 -1381 129 -1293¢ 180 -130 |12914-131 (130 -130% 129 -13014 
Ist con., reg....... _..9/12714-130 |129%-130 18014-1314 1271-128 12934-12034 /180 -1324¢ 129 -131 (1293¢-131 |.... - ... |128 -120 [127 -12834 125}¢-12 
2d con., coup.......-- 7 |1193¢-123 [12234-1123 122%-124%4 123 -124%%{ 124 -127 123 -125 wnerigel 124 -124% 124 -12434'125 heiten 125%%-127 |12246-124 
ee ee 7 |1103g-12244/12214-123 123 -124 1295g-124%% 1224-125 |... - 2.../.... - ..../128 -124 (124 -124%).... - .. - + IPBHG-120%6 
Mahoning Coal RR..5/103 -104 | 1034%-1045¢ 1045¢-195 mnetans 104 ~108%6 10334-1047, .. ..|10334-1034¢ 10334-104 | 105 ~105. “1104 -105 és 
Long Island—1st........ 7/124 -124 |127%4-128 180 -130 |... - ....!.... gre, ME og gg GE saa a - 
1st, consol.... ........ 5/108 -112%)/114 -114 (114 -114% 112 “11994 1114-112 112 -113 114-115 1144-115 | 1123¢-11414/11814-113% 112 -1144% 11544-11514 
Louisv.& N.—Consel...7 | 12454-12444 |124 -125 (124 -125 121 -121%1! -12044 11934-12034 120 -12244 120 -122 (121 — 118 -118 118%4-118i4 11834-120 
Cecilian Branch...... 7/109 -109 (109 -110 |.... - .... 108 -110 10736-10745 ee ee lines © aus Bn” O ate - - +1 =§19 |.... © 
N. O. & Mob—tIst..... 6/100 -1035¢) lu2 -10444 103 -105 10214-10434 98 -202 100 ~-1044 101%- 104 BOIE- 2066) 103 -105 105 -106 10544-10714 107 -107% 
| ae 6| 88 - 90 SS - 9056] © - 9056) 81 - Of) 89 - 81 | OB - - 904 86 - 93 | B11¢- 94 | Ome~ othe 9334- 98%| 94 - - 96 | 6 - 97 
E. H. & Nash.—1st...G ‘115 -115 (115 -116 1154-116 (116 -116%.. «122 -11446115 -116 |.... - .. ..|/ 1134-115 - ...,/114 -114 
Gen’! mort.............. G 10014-10534 | 10434-10635 10636-10844 |10574- -10744 103%5- 10? emecigenes 104 -107 (105 -107%6 10536-107 107 -1091¢ 109 -1095¢ 10614-10834 
Pensacola Div.... . 6. se © genet MP leeds © Geseess © Secclees © -cerleces © ecccleces . © ceccleces © eoostesee © cose] GO SEER facee ©. once 
Se Sate Mie hes. Ml... « .. 0B BOB Ice © coockco © ....1880 880 |... - dee, moh eee: A See Meee eS 
St. Louis Div.—2d. Bo. - ae es ee i BOE MME Vices > acco: - =| WE fio et cecdacas * ~ * Pye ae 
Nash. & Decatur... _) beeciait = sone “HED lecés < wseckcoos © cso <R 1224 1224 . — .0o-|1BBIZ-12B44) 00. = cccclocee - - - 
So. & No. Ala. S. F.. oT a we ae, a. ae anties, Hh - oe * weadlcnes ence ane Wine 
Trust bonds............ 6 08-1005 4034-1041 1013¢-104 101 -10234'100 -102\4| 98 -10234 101%-104%4. 1031-10514 102 -104 (10844-1053, 105 -107 10851063 
Ten-Forty, 1924 ..... 6| 86 - tig 87 - 89 | 88 - 93 | 90 - 9:1 | S434- 84%5| 86 - YO | 915¢- 93 | 93 - 9346 95 - 95 | OT - H91g 9734-100 
Pensac. & Atl.—1st..6| 56 - 89 8434-88 | 89 - 90 | 88 - 90 |... - ... | 82%- 85 | 8 - 90 | 88 - 8Olg| 8814Z- BUG 89 - 95 98 - 16 "92K- 96 
Lou. N. Alb. & C.—1st.G/1003¢-106 (106 -10S 1063-110 |109 -112 [108 -11034110 -120 115 -116 (113%4-114 (110 -121 (110 -111 ‘1103g-1113¢ 109 -2114g 
Con., gold, 1916......6).... - .. seal. © 6 selvoes: © sensteses © sane 9674-100 3 nea - 2.0] OF = 99 OH6- 5 | 6 100 | foamed 97% 
Louisv. N.O.& T.—1ist.5| 91%- 913 “aK- 9234 9014- 9034 00%4- 9038 « ‘ re. Sea een, ene eee bicaits dein, OE ine 
Man.B.Imp. Co.—Lim.7/| 80 - 80 | 80 - 80 [.... = ....J.c. = eee > sites “BI 87%4).. ...| 90 = 90. "B614- 86% 88 - 88 |.... - ee 
Mem.& Chas.—Gold...6| -. - .. ene See oe ee 102 -103 10254-10534 102 -108 10244-1033 | 10244-10434 104 -1045¢ 10434-10634 105 -10534 
Metropolitan El.—1st..6,115 -117% 1164-118 ‘17%-118 1173%6- 113 (1173€-1213¢,121 -123 117 -118 |116%-118 |116%-118 11744-118 117-1193¢/118  -120 
2d, 1899 .... ........... G | 10334-10014/109 -11014 11!5¢-113 L1a6- sated mnetapen (114g-11234 11144-11234'110 -112 (1105g-112 (1114-118 (10934-111 10914-1103 
Mex. Cent.—ist, ex cp.7| 47 — 43%4- 49 12 - 49 ht ee 62 Ul Re ee, See er See - ....} 56 - 60 
New assented.... ..... Ghose © - 3814- 41 "3936- 30%; "39 - 39 - 39% 355¢- 3714, 388 - 3014).... - .... 46%,- 4654 47 - 52 52 - 57 
Mich. Cent—1st,consol .7 | 12834- 131. "| 23034- 133, ‘381 -132 (132 -133 130 -130 ho -130 — 130 -180%|.... - ...|18014-132 a 12734-1284 
Ist,consol _... ...... $107 -111 (110 -12134110 -1114¢/1104-110%% 109 -110 11034-11034... vtdloess @ -sucthiscs @ eae pear hapten i ..|108 -109 
Coupon, 1931.......... 5 | 10734-10034.108 -110 [108 -108 /|10834-10%%4 109 -110 (109 -110 | - — .00-|20B3G-1003G).0.. = coonjoces - ...}109 -110 
Registered, 1931..... 5|197 -107 108 -110 109 -110 |. - .. 109 -109 ee ne - ee re ae - : - ....}108%4-10934 
Mid. of N.J.—I1st........ 6.100 -103 103 -10634106 -109 [105 -106 104 -107% 107 -1073¢ 10614-109% 109 -10054' 108 -100%4 10434 105% 108 -108%4 1094-110 
Mil. L. Sh. & W.—I1st. > 114%-117 116 -118 [117 -120 117 -118%/118 -12146 11834-120 enattaten 117 -118 (117 -118% 11444-1164) 114%-118 
BROS .0. vocccccccc cones 88 - 9144) Oil¢- 94 | G41K- 97 | 97 hepsten 100 -106 |.... - ..../105 -105 |.... - ..../104 -104%/1043¢-107 (101%%-104 [104 -107 
Michigan Div......... Sl108%- -L11 (11934-1115 (116 -118 |.... - - 116 ~12014g, 116 -119 (117 -117%).... - .. - ~ ....118 -115 {115 -116 
Ashland Div., ist....G)---. - .. Se SOs. Ce ae Oe — .oe-/115 -116¥6).... - ....)117 117 1334-114 11236-1123 . a 
Mil. & No.—1ist, 1910 Gj... - «1036-105 104 -105%4 1044-105 108 -10634 10234-10534 10514-108 (104 -1053g/104 -105 |102 -106 106 -106% 108 -10444 
1st, on exten., 1913. .6 | 100 -101 101 -10153, 1013¢-1035, | 1083¢-1033g 1024-194 | 10144-10214 102 -10314 103 -104 |10234-103 [101 -104 104 -104 |103 -104 
Minneap.& St. Lio—1st.7)\---. — wccelecee * coos) oe. = oe--/185 -186 (135 -185 [.... = ..../.... — «.. |128 -330 |.... - ..../182 -182% 182 -135 a 
Iowa Extension ......'7/121 -125 ~ ...-/124 -125 (128 -125 |.... = .. oe ® settee * sesslecss @ ote anya 122 -122 = cove 
2d, 1891 __............ mens © achtenss @ ta Bene @ — o sees wg © eset CB - ....J102 -102 |.... - or - 
Pacific Ext..............@)---. © ee EE Baie ® 00 Uaes- @ peighenee *° cent i AO aii HO ids Metin OO gas -... {110 -110 00 -109 108 -109 
Imp. & equip., 1922.6; 95 - 953;| 96 -100 | 983¢-100 | 9S%- 99 | 9634- 98 | 96%- 98 |.... - ....| 90 — "93%- 94 cece — cee.) 90 - 95 | 93 - 95 
Minn.& No.W.—I1st,g..5).... - ....| 98934-10036 100 -101%!.... - ..../102 -102 [101 -108 100 -108 |104 -105 - nial 1043g-105 |1047%-106 
Mo.K.& T.—Gen. con..G| 88 - 9234, 915¢- 96 | 8034- 9514) 91 - 9414 8754- 0416) O114- 264g 941g- 97 | 93 - ORK) 94 - 97s 97 -101% 10144-1051) ae 
Gen.consol.............5| 75 - 7034| 7854- 83 ) 75%4- 82 | 7514- 801g 7214- 8014) 77}y- 82g B81 - 8314) BIIG- 8434 82 - 85 | 8434- 9314) UO3s- 93 - 87g 
Tc ccentang ececuinel 7(\1153¢-118 (113}¢-1155¢/113 -115 /11414-115 weap 1154-117 115 -117 ougAgnn nein 108 -1143%% 10914-11054 he -111% 
2d income........ .. ... ee We oe ae Oe ee OE Bc ee as we wiclices cee Rae ee “ey WN ..| 90 - 90 |.... - iia eae 
Han. & C. Mo.—1st..7)110 -110 ‘112 -114}g/114 -114 |.... - ae eae rn eae — = coc D “112 112 -115 = > incaena i 
Mobile & Ohio—New ..G/ 11144-11245 1184-116 [113 -115% 112%-114 113 -114 112 -114 (114 -116 145 -115 |116 -116 |114%-114%)114 -115 104-112 
ist, exten., 1927...... 6101 -10174'10134-103 |103 -1043¢'108 -10934/104 -104% 105 -106 |.... - wees * cccelecse — «++ | 10536-10534! 10514-10514 « lait 
ist pret.debenture ...7, 62 - 65% 64 - 6534) 6044- 64 | 55 - 55 | 53 - 57 | 56 - 604% 6014- 6444 60K- 6314 60 - 6144) 58 - 83 | 6344- 74% 61 - 60 
2d pret. debenture....7| 38 - 414%; 39 - 40 | 37 - 38 - ....| 82 - SB | 94 - SB¥g'.... = ..../. woe — cccclecee = cee-| 88 - 96 | BF - 4434! SB - 
3d pref. debenture....7) 383 - 35 | 34 - 34 |.... - ....).... - en ane - a - ....| 81 -81 | 80 - 35 | 30 = 
4th pref. debenture..7| 30 - 31 ee ee ee ee oe — ee Oe - ....| 26 - 26 | 25 - 80 |.... - o- 
St. Louis & C., guar.4).... - .. » coe © cevclecce = oe = cccclocee = 72i6- 7416 “7B3h4- 24193 - 7% 7856 7434) 76 - 7614 i wie 
Morgan’s L. & T.—1st.6 10434-107% 107 “100 108%-111 11134-11244 11134-11144 114 “114 “4114-115 115 -116 |116 -116 |.... ions. eames en 
Ist, 1918............ -7 120 -120 ---/120 -12/3¢/118 -120 |. -+/127 -127 (127 -127 |.... - ... |127 -127 |126 -126%|... ae ano cece 
Mutual Union T-S.F.6 70%- 84 8354- 90 83ig- 901g) 86 - 88 81 - 83 "5 - 82% 79 - 8314 80 - 83%) 82 - 8534, 85 - 88 B4i4- 8534 82%,- 86 
Nashv.C.& St.L.—1st. 7/123 -124 (12434-127 127 -12834 128 -12y /127 -127 128 -129 128 -180% 129 -130%4)129 -180 (129 -130%/13014-131 oe - 
TTA Di icos © pesctocss © see - neem Se yer - cose lens wine voce © cee locos = ove fAlO -1113¢/111%¢- 11154 
New J. South.—Guar..6).... - ....| 91 - 9714 9746-101%4! .... th cates a - 95% 98 -98 9% - 96 99 - 99% 99 - 99% 99 - 9934).... - ....| 95 - 98 
N.O.Pacific—ist, ex cp.6 51 - 62% 6044- 6444, 40 - 61%) 60 - 62 - _— Ole oH, ~ wn 73 - 80 | 73 - 7654) 7734- 78%) 80 - 81 8416- 8514 
Trust receipts......... ee ee ee ee Ee ee ee 7344-76 | 74 - 77 | 76 - 81 | 7934- 85 | 78 - 85% 
N.Y. Central—Ext...... 5 10534-106 | 10634-10744 1073¢- 108 10834-108% 1074-108 os -10634 106 107 {10634-10634 105 -105% 105 -1064¢ 104 -107 10534-1064 
aE ee G 104 -10434'105 -1053¢'105 -1053¢' 10514-10514) 10534-10534 10314-106 |.... - . .|102%-1027%% 1027-10314 '10314-104 101 -104% 
N.Y. C.& H.—Ast,cp..7|134 -136%/136 -137 [136 -137 |137 -138 |138 -139 13934-140% 13534-1368 136% 187 184 -136 (184 -136 |1364¢-188 |13734-138)4 - 
I scnas ennai '7/19414-186 (1386 -136 (186 -187 |1871g-187%).... - .... 185 -1354¢ 19534-187 187 -187 |.... - .. |1881¢-183%%).... - ..../137 -187 
Debenture ....... -+--€10934-110 |10934-111}4'108 hep: teagan 109 -110%4 109 -110 10934-11214'1103¢-112 /10734-108 [109 -10944¢ 10874-10914 | 1084-109 
Registered......... Re OE ne hee See - ee = cee. 1001-11014] .. =  .../10736-108 |10734-109 |10814-10834|.... -. -- 
Can. So.—Iist, guar. ...5/10334-10554/105}4-108 [1051-108 1033,-107 {106 -107% 10714-1083 106-1074) 104 -10714 1043{-10634 10534-107 | 10634-10744 106 -108 
2d mort........ ..e. .5| 84 - 8734) S64g- 9344 84 - 9114) 85 - 88K 8414- 8814 88 - 93 | 9114- 9444) 9114- 95 90 - 9414 93 - 9434 933%- 95 91 - 95 
Harlem—1st, coup....7 1373-139 |136)4-1373¢ 136 -137%6'137 -137 [13334-1385 19434-1835 1343¢-185%4_ 13334-1385 [133%4-18434.133 -136 132 -132 (131 -131 
Dio. esse eeecesee 7137 -189 /|135}¢-137 |136 ~137 (1361-18614 134 -134% 135 ~1356 135 -1355¢ 18214-185 [183 -1345¢;182 -1844¢/13114-182 (1382 -132!4 
N.Y.Chic.&St.L.—ist .6; 94354- 99 | 86 - 9734, 92 - 9714 92 - 9814 8536 938% 98 - 98 | YTIG- O75) 94 - 9846) OF - OS | 953¢- 97 | OB - OF |.... — «ee 
ist trust receipts... = * 99 | 25e- 98 | 92-98 | 87%- 95 | 84 - 94 98 - 99 > <a ee 944- 97% ap Oe & ~ Oey 9514-10034 
ia te EER ~ iO eee 2a aa —— ie ae ee te sis. 66 - 77 
N.Y.City & No._Geu'l.6 Be - 59y4|.... © osed “BBI¢- 651, 58 - 59%/ 59 - 59 60 - 63 644g- 65 |.... - ....| BAK 6914) 68 - 73, 71 - 716 6444- 70 
Trust Co. receipts....6) 54 - 584; 56 - 58 | 5014- 67 | 58 - 6134) 5514- 61 | 60 - 6446 63 - 65 | BO - 63 | G1 - 69%) 673¢- 7314) 70 - 7345\ 6444- 70 
N. Y. Elevated—1st.....7 1234g-125 | 1233g-125 [125 -126 /1253¢-126%4/125 -128 12614- -180 125 -127 |125 -127 |12534-127 /123%-12544/123 -126 [126 -126)6 
N.Y.& N.Eng.—1st..... 7 | 125 as ce > oe00f[1BO -180 [187 -1B7Ig].... = ccccleces pameeaanne - ..../128 -128 |130 -180 |.... - ie ewe 
Ist, 1905 ........... Bh a..cc = cccelecee ~ ccccleccs © cocclklPG-BUTKl.0c. = ae we ae es ae es eee ee ee — coer 
N.Y.N.H.&H.—1st,rg.4 2 113 112 -112 112 -112 112 -112% 11234-1126, 112 119 coos @ eoslecee * sees cose @ seesissee ~~ seesisoce 7m eoe-Frere - .9eee 
N.Y.On. & W.—IAst, g..6\.. cose * oe../103 -10434|104 -1061¢/105% 10734 107 -109 |108 -108% 1075y-10854| 1014-10534 10435-1057 105%-10714] 105-1074 
N.Y. Susq.& W.—1st...6 76%4- 82 |*781,5- 85% *82%{- 88 |*81 - 86i4/*79 - 843¢\*84 - 86 |'80 - 84 |*8375- 8614\*S4 - RD |*82 - 831g/*83 - 8814/*8S}¢- 94 
Debenture, 1897...... G\*52 - 5954 *58 - 593%4/"60 - 645c/*63 - 08x baal 6034 *6214- 63 |*61 - 61 rangle - ..../"*6014- 604/62 - 64 [6d 719 
N.Y.& Tex. Land—Scrip| ... - ....).... - ....| 57 tinine F ne ed ogg ae <a ees egy ee Ee! an eo) UC 
N.Y.Wood&R.—2d inc.;| 26%- 30 nai Oh cites tie - 19%- 21% "19%- 1934). ee Seer oe i ota - er - 10 - 12 
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RAILROAD BONDS. 








GOT 








1886—Continued. 





BONDS. 


JANUARY. 


FEBR’RY. 


MARCH. | 


APLIL. 


MAY. 


JUNE. 


JULY | AUGUST. 





Low. High 


Low. High 


Low.High | 


Low. High 


Low. High 


Low. Uigh 


Low. High 





Nort.& West.—Gen. “— 
New River—list....... 
Imp. & ext., 1934.. 7 
Adj. mort., 1924.....7| 

Og. & L. C.—1st,con...6) 

Ohio & Miss. Con.s. f..7. 
Consol 





Or. R’y. & Nav.—Iist.. 6 
Debentures, 1887.. 91. 
Consol., 1925......... 5. 

Oreg. Imp. Co.—1st.... 

Oregon Trans.—Iist .. 

Pacific Railroads— 
Cent. Pac., gold....... 6 

San Jonquin Br..... 6 





Land grants...... oe BS 
Western Pac......... 6, 


North., Cal., guar. 6. io 


No. Pac.—Gen. 1st, l.g é 
Gen. ist, |. g., reg..6 
Gen., l. g.,2d,1933..6: 

No. Pac.Ter.Co.—1 st) 
James Riv.Val.,1st6) 

So. Pac. Cal—ist 


pe 61033;-10736 


104 -104 
O0s6-100N 


323¢- 8214 o ee 


99 - Wy 
12034-1204 
120 -12045 
1133¢-113%% 
Q216- Pkg 


9734-100 
| 34 - 42 
lil “11246 


102 -103% 
904¢- 95 
94 - 97 





11234-11444 


105 
107 
90 


-107% 
~-107 
- 90 


100 -101 
12134-125 
121 -125 
121 -121 
91 - 91 





.| 8734- 8934 


99 -1041,' 
38 - 40% 
1124-113 
1037-108 
94 - 9514 
Wi¢- 981g 


134 -116 


1073-113 |112 -112 


100 -1003¢ 
(1043¢- 10534 
109 -110 
1113-113 
11114-1124 
91lg- 93% 





104 ~104 


10534-1065 
111 - 


11234-115 


1143¢-115 
9234- 97 
10644-10934 


107 -110% 


So Pac. Arizona — 1st 6| 10014-1014 102 -104 


So. Pac. N.Mex.—Iist 6 
Union Pac.-—1st....... : 
Land grants.......... 
Sinking fund........ r 
Registered... — 
Collat. Trust.. ooo Gl. 
K. Pac.—I1st, 1895. 6 

1st, 1896 
Denv. Div.—Ase’d i 
Ist, consoil..... ....6 
At.Col.& Pac.—1st.6 
At. J. C.& W.—1st.6 
Oreg. Sh. Line—1st..6 


Utah South.—Gen ..7}.... - 
Ext’n, Ist, 1909...7).... 


Mo. Pac.—1st cous....6 
3d, 1906........ ooeell 
Pac. ot Mo.—I1st. me 





2d, 1891 .......... 7 


100 
114 “115% 
-192 
-121 


121 
121 


11434-11454 
-112 
113-113 
9936-101 
10144-104 
100 -100 
9814-10146 


-101 | 





108 -100% 
1167-11734 


10114-103% 
1154-117 


..| 10634-10614 


12145-12814 
121 -121 
112 
112 -118 
114 -114% 
101 -104 


10214-1056 
9714-1014 


10946-11215 
11834-1238 


106%4-107 104 -105 


11044-11134 


112-1181; 


St. L.&S. F.—2d, cl.A6 108 -108 112 -112 
Class **C’’........ ----G/1054g-10814 110 -112 


Class **B’’............ 6 
P. Cc. & 0.— 
dieneral mort........ 6 
So. Pac.of Moe.—tst....6 
Ft. Sim.& Vv. Bd., 1st. 6. 
Kan.C.& So.W., 1st.6). 
Texas & Pac.—\lst... 6 
Consols.............. 6 





Trust receipts....... sia 


Inc. & land gr., reg.?7 
Trust receipts 
ist, Rie Gr. D 
Ex. coup 


Trust receipts.......|.. 


Gen. M.& Ter....... 6 


Trust receipts....... ee 


Pa.R R ee Pa -Co.—Cp.4% 
Registered 


Pitts.C. & St. L.,1st.7 .... - ....)..-. 
141 -14234).... 


Pitts. Ft.W.&C.—1st.7 
Zd., 1919......... .«- 7 
Bd.g 191°...........-.7 

Clev.& P-—Cons.s.td.?. 





Evansv. Div.—Inc.. 
Peoria& Pek.Un.—1st. 6. 
Pittsb. Cl. & Tol.—ist.6 
Pitts. Brad.& Buf. 1st. 6\.. 
Rich. & All.—Tr. rec. 7 
Rich. & Danv.--Cons..6 

Debenture... 

Assented......... 
Roch. & Pittsb.—I1st .. 
Consol., 1st 


Rome W,. & (Ug.—I1st...7|.... - 


Bell. & So. Ill.—1ist. 8 


10534-108 


9914-10135. 
103 Neansess 


10555-10554 }- 


*70 - 70 


2614. 30 


“45%- 52 
43 - 45 
10234-10514 
1014-105 


1383¢-139 
1834-135 
128 -128 
10014-10054 


--| 106 


10814-10754 

"0 - 164 
11154-11374 
| 86 - 88 


6 1133-1 14 
110 -110% 


se Si 
43 - 49% 
104 -109% 


5 5544- 6146 


a -117 


Bell. & Caron.—ist—6).... - 


St. L.& Iron Mt.—1st..7 


117% 118 
112 -113 
112-113 


10844-10044 





Cairo & Fulton—1st..7 


11734-1174) .... 


110 -112 
.|11146-112 
9934-10434) 


.10434-105 


“se 
47 

10334-1054 
10434-1054 


1403g-1403¢ 
136 -136 


10994-10084 


141106 -108 
48 - 48 
104 -L07% 
46%%- 50 

-106 

10614-1090 

70s- 73% 
11314-1153¢ 
871¢- 88h 
110 -111 


8914- 954 
43}¢- 52 
1083g-110% 
60 - 63% 


106 -106 
50 - 50 
115 -115% 
113 -116 
1133¢-114 
L093¢-110 


-118%}.... 


144 


. |129 


eeer 114 


--/111 


1124-113 


.-| 10614-10644) .... 


10734-10834 
9ilg- OD 
9 -100 


115 -116 
112 -112 
108 -1041% 
10614-1074% 
11244-1138 
1193-115 
9514- 9814 
10214-10854 
10034-11076 
104 -105 
10374-10434 
1165¢-118 
10634-10634) . . 
118 -119% 


11844-115 
102 -107 
10414-1051 
"98-105 


.| 9OYK- 901%)... 


110 -113 
122 -125 
1047-10544, 
113 -113 
11214-11235 
110 -113 
1114-113 


105 -105%4 


| *8136- 811% eee 


87 - 40%4 


eeeel* 


50 - 54 


40 - 40 


-144 
-141 
-131 
-110 


140 


110 


- -|1214g-1214) 


108 -108%4 
46 - 49 
10434-10734 
50 - 57% 

110 -110 


68 - 7344 
11234-11546 
884¢- 95 


-i15 
111 -112 
114-117 
921¢- 97 
48 - 52 
108%%-110 
534- 60 
116 -116 
-113 


106-108 


114 -il4 
117 
115 -115 


1061¢-110% 








.|108 
88 
.| 96 


..| 11736-11734 


.../115 -1153%6 


106 


../113 


..|105 


102 -105% 


10634-10736) 
106-107 


11034-11034) .. 


eeleeee se ff 
. 


eeee. 


-119 


108 -100 
-108 
e°g ” ee 
- B86 
- 
-123 
-122 


122 
122 


04 - 97 
104 


35 
111 


-105 
- 41 
-11344 
107 -107% 
90 - 98% 
971¢-100 


11456-11634 


108%4- 10344 
103 } 00 


i 1456-11634 


9334- 9544 
10434-10644 
10656- -107%4| 
1045¢-105% 
104 -1043¢ 
diate 
118 “118 
-106 
-118 
-116 
114 -115 
10334-10534 
1045¢-1051¢ 
-105 
-102 
85 - 85 
111 -112%4 
122 -123 
104%-1053, 
11 -111 
112 -112 
1093-113 
1104-113 
108 -103% 
(10536-10534 


113 


101 





49 - 


14414-144% 
130 -181 
-122 
111 -111 
60 - 71 
10734-10934 
62 - 70 


122 


68K- 70 
114 -115% 
v4 -108%4 


115 -115 

111 -111% 
11334-2114 

98 - 9714 
51i¢- 73% 
109 -11034 
60 - 63g 
1173g-117% 
113 -113% 





-115 
-11644 


-| 90 


10635-10634] 10 
10634-10614) 


--| 106 


-./ 115 


104 
108 


-105 
-108 


.| 871G- 984% 


BH4¢- 9214 
96 - 96% 
121 -122 
122 -123 
1154-116 


105 -107 
34 - 84 
11244-11334 
10814-10734 
88 - 9! 
923g- 9814 


1155¢-11734 


. | 110% -1105¢ 


104 -104 
108 -108% 


ee aeeed 


1153-11884 
116 -117 
92%- 99 
105 -108}¢ 
167 -108% 
10434-10544 
10344-10474) 
117-118 


118 -119% 


1144-115 
1134-114 
9974-103 
1083¢-105 
102 -108 
99 -102%4 
- 90 
109 -1114¢ 
120 -222 
19514-106% 
110 -114 
109 -114 
109 -11416 
10234-1074 
1053¢-1053¢ 


14434-14434 


12734-12834) .... 
. ~~ eee lil 


lll -112 
59%4- 65 
107 -109 
61 - 65 
-107 


65 - 69 
11544 117% 
1004-105 
115 -115%4 
110 -11! 

94 - 99% 

695¢- 70 
1055¢-107 

60 - 62 


|11844-119% .. cece 
Tes6-1%6 pees 
10444-10646) . cece 


11236-11334 


35 - 35 


11444-114% 
113 -118% 
-116 


98314- ¥B8I4| ... - 
| OL - 92 


.| 0744-109 
'1083¢-109 


112144-1135¢) .... 


112 -113}¢).... 


106%-108 
. | 10634-10834 


. {142 


108 -108 
110 -111 
96 - 98 
9214- 2834 
9614- 06 
121%-122%4) 
121 -123 
1165¢-1181¢ 
BO44- 9134 
10834-10544) 
3614- 88 
11344-11414 


105 -10634 
84 - 9314 
675¢-103 


11714-11834 
1113¢-1113¢ 


10434-1043, 
115 -116 
{11644-11634 
11734-120 


9844-101 
108 -10954 





105-1064 
10434-1068 
118%4-1191¢) 
10436-1043; 
11934-121 

112 -11234 
103 -107% 
10434-105 


10234-10734 
90 - 90 

80 - 80g 
111 -112% 
124 -125 

106 -106% 
11434-117 
114 -117 
114 -117 
1071%-1124% 
106 106 


"36 - 40 


145 -145 


“111 
113%-119 | 
65 - 68 

109 -l11% 
65 - 68 

110 -112 

108 -108 

6914- 761 
118 -119% 
106 -110% 
117-117, 
105-1071 
98 -100% 
82 - 97 
10634-109 
62 - 74 


115 -115 








1091-110} 


110 -1lll+% 


.-|110 


~1423¢|.... 
..| 1338 


116 
entene: ecee 


1-115 
9834-101 
100 -100 
119 -120 
11934-120 
11744-119 
90 - 90 

10034-1083¢ 
3414- 36 

11034-1114 


108 -10754 
90 - 92% 


10134-10334' 


1133¢-1153¢ 
112 -112 


.| 10136-10134) .... 


104%-1051% 
114 -114 
11914-119% 
11534-117 


1174-1174]... - 


10084-10134 
10834-10634 


10514-10714)... 


10934-11214 
102%-104% 
103 -103 
115-1164 
10414-10434 
120 -121 


112 -112%% 


...|114%-115% 


1074¢-109 
10535-10635 


1074-100 
85 - 87 
72-75 
111 -113% 
1244-125 
10644-10634 
-110 
117 -118 


116 -i18 

10844 -1103¢ 
103 -103% 
107 


90 - 97% 


- ‘a ii 


36| BA34- 65 


"| 42%- 5146 


.| 49 - 51 


106 -108 


-138 
-110 
lis -115 
663{- 75 
1104-111 
7 - 74% 
112 -112 
110 -110 


110 


"5 - 80 
11644-117% 
1103-114 
117 
105 -105 


-|110 -110% 


10044-102 
97 - 97 
108 -109 


-116 


. |1134¢-114 





112 “113 


110 -110 


-. [104 
..|112 


116%-116%4| ... 


-107 |.... 


‘ “726- 75 


10744-107%)... aeae 
am .. 121 -121 
...1148 
..| 18814-13834 

<e * cos 
../180 


.| 70 


-117 


68 - 695<¢ 
| 16 
-..{114 
..| 106 


-.{ 111 


Low. High 


— 
pete -1151 


115 -115 
99 -101 


119 -120 
11934-120 
118 -118 


10244-1084 
$43%4- 39 
11054-11134 


103 -10634 
9014- 914 
9084-10234 


114}¢-1154 


1044-105 


12234-1283 

11414-1174 
9914-10134 

103}4-106 


11136-112 
1045-106 

104 -105 

115%4-116% 
11934-120 
-104 
-112 
115 -115% 
1033-108 
1054-106 


1028-10536 1 


1125¢-115 
125 -127% 
1034-104 
116 -110 


116 
108 
103 


99 -104 
48%- 61% 


64 - 72 
665¢- 69 
5l - 61% 
52 - 52 
10614-16834 


-143 


-130 
10034-10914 


-115 
- 7634 
-110% 
- 75% 
-111 


115 
73 
110 
72 
111 


74 
115 
109 


- 7 
-11744 
-112 
107 -10734 
110 -110 
weattons 


106%-10814 
63 - 68 
-116 
-114 
-108 
-112 
-111 


110 


103 -104%4 ea. 
.- | 10456-10456) .... 


.-| 106 


.|1153¢-1153¢ 


--{|117 


-./110 


.| 80 


9714-103%4|.. 


- 20%).... - 


--| 11644-11634) .. 


sarysen.| 


OCTOBER. 


| NOV’BER. 





Low. High 
1134-115 


11844-11844 
118 -118% 
118 -118 
90 - 90 
10146-1038 
87 - 39% 
110%-1114¢ 
105 -10634 
9014- 9434 
101 -10234 


11434-115% 


-106 
105 -105%4 


12294-12934 
115 1164 


10014-10354 
10444-10544 
10734-108 


11134-11244].... 
...| 8 - 


.| 954¢- 98 


| 112 


../ 1138 
122 -122%).. 





111 -114 


114-1155 


--.| 1054-105 


4). 
1146 -1173% 


105 -105 


-110 
116 


1054¢- 10534, 


-10536 

...| 90 - 90 
- 87 
-116%4. 
-1234 


104 


113 
125 
10334-104 
110 -110 
116 -116 
116%4¢- 1i744 


109 10984 


10334-10334! 


51it¢- 58 


.| 56 - 58 


6644- 68 
66 - 694% 
55'4¢- 57 
58 - 59 
10514-10636 


141 -141 
138 -1391¢ 
-138 
12934-1830 
109 -109 
1201-121 
112 -112 
"31¢- 80 
107 -107 
7216- 79% 


73E- 76 
1134-115 
110 -110 


10744-10734 
110 -1113¢ 
9914-103 

5 - 9 

10734-1085 
62i4- Vik 
115-116 


- 40 


— 


-117 |. 


"1105 


+ 


veces — eeee{ 1058-107 
12034-120%|.... -— ....}- 
-143 


1113}4-11144).... 
ee 10734-1009 


Low. High 


Low. High 





11244-1144 
98 
118 -120 
11814-1184 
114-1173 


90 - 90 
10244-1035 
38 - 4646 
110 -111 


105-1063 
93%- 95 
10134-10434 


115 -116% 
-112 
1038 -i08 
10244-10344 
-113 


11544-11634 
116 -116 
10034-10246) 
103% 10546 
1073¢-10¢ 


112 
113 
03 


-112 
1144 
- 98 


122 -123 
120 -122 
1173¢-120 
110 -110% 
914¢- 94 
105 -108 
44 - 49% 
110 -111%¢ 


10644-10744 
v5 - 08% 
10u34-102 


11534-11634 
112 -112 
103 -103 
10284-10314 
114 “114 


116441 17 


10254-10844 
104 -108 





11534-11634 


117 -119 


— oeee/ 11434-11784) ... 
10734-10834. 10844-10814}... 
~~ eo 11034-1104 112 -112% 
(1114-114 
-116% 1174-118 ‘1144-115 

| 1053¢-1083g 108 -10934 106 -107%¢ 


106 -106 
105 -105 
10444-10644 


82 - 84 
115 -117 
1254-126 
1083¢-104 
109 -11034 
1143¢-116 
11444-115% 
‘\W7 -117 
10934-109% 
10814-10834 


~105 


53i¢- 58i¢ 
5SIg- 5844 
- %5 
68 - 72 





--|114 


_DEC’BER 


Low. High 


11234-11234 
115 -118 
100 -102 
107 -107 


12134-128 
121-1223 
118 -118 
10814-10814 
90 - 90 
102 -105 
39 - 46% 
110 -111 
104 
91 
98 


-10534 
- 95 
-101% 


neg 


ing 


1024-104 
10534-1068 





11084-11056 1 


10534-10736 '1073¢-108 |108 ~108% 


116 -116% 
.|10136-1011¢ 
11736-1184 


'1133¢-114 


106 -106 


1064-107 


‘$3 - 85 
112%-115% 
118 -1224 
10334-104% 
1104-111 
-114 
11234-11434 
113 au 
109-114. 
1033¢-10414 


- 1*98 - 991 


“5614- 6034 
5434- 63% 
74 -"%4 


6954- 75% 7TH 71% 





68 - 73% 
55 - 62 
56 - 64 
10514-108 


143 
13934-13946 


-120 
-115 


120 
113 


7034- 78 


5 - 71 
10634-10734 
1404¢-1 41 


11434-11434 





75 - 79% 
107 -110 
75 - 7956 


821¢- 821,'. 
"3 - 
114-115 
1084-110 


ceclee « -- |10644-1074¢ 
--|114 -114% 


114 -115 
107 -107%¢ 
1114-113 
9314-100 
95 - 98i¢ 
108 -110% 
68 - 71}¢ 
115 -116 


ee aang igo 


"95 - 40 











11434-11534 








11344-1134 


= 
eee 


1113¢-1113¢ 
116 -11634 11644-11734 112%4-114 | 


“Ts " 


114 -114 


| 7) - 82% 
110 -110 
7 - 82% 
.110 -110 
'108%4-100 


74 - 80. 
114 -115% 


10754-11344)... 


108 -1091¢ 
9914-103 
98 -100 
107 -107% 
TW1%e- 7446 


111 -111 
"39%6- 42 


113 -113%%6 





/1153¢-11634 


..11083¢-109 [10834-10934 109 -109 


{112 


11034-11134 
-112 
108 -109% 
11534-11734 
102 -102 
118 -119 


eer-¢ 


lll -112 
11444-11544 
10614 -107% 
106 -107 


1106 -107 


"83 - 88 
114 -115%% 
1201-121 

104 -10434 
110 -11134 
1144%-114}¢ 
118 -114% 
113 -114 


} 1124-114 
10434-10454 


*10034-0034 





--/126 


--| 120 


58 - 60 
55'4- 624% 


70 - 77% 


| 674- 6934 
105 -107% 
.|104 -106 


‘l139 


-120 
-115 
- 82% 
-1103¢ 
- 82 


-110 


114 
80 
110 
77 


109 
"1084-75 

1146-116 

109 -112 


108 -108 


. -| 10844-10834 


100%-103 
102 -102 





105%-107% 
| 71 - 77 
— ae 
- LOT 
- 37 


111 
107 
37 
1:3 -115 
113 -114 
10934-113 








109%s-' 1044 
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6 RAILROAD BONDS. 
- a 
1ss6—Concluded. 
f } 
JANUARY|FEBR’RY. March. | APRIL. | MAY. | JUNE. | JULY. AUGUST. |SEPT’BER., OCTOBER. Nov’BER. | DEC’ BER, 
Sonne. Low .High Low. High) Low. High Low. High Low. High Low. High Low. High Low. High) Low. High) Low. High Low. High Low. High 
St. Louis & Iron Mt.— | 
Cairo Ark. & Texas. 7/109%4-110 [111 -115 [11534-11614 114 -115 11314-115 . — eo (11414-11546/115  -115%/113%-114 |.... - ..../118%6-114 (110 -110% 
Gen. consol. & 1. g....5| 91 - 9234 9244- 95 | 93%- 96% 90 “om 90 - 95 | 04 - 95 | 95 -100 | 944¢- 9814) O4%- 9714) O4 - 96 616 9056, 96 -100 
St.P. Minn.& M.—1st..7/112)4-115 | ... - ..../116 -116 |... ~ seesjeeee = 22. L14e 115 112-112 | 113}g-118}4¢/1143¢-1143¢ 112}4-11334).... - - 200/000. 
2d mortg., 1909...... G/1184g-120 [121 -1221¢/1213¢-122 1183-119 118-1193 119 -120 (120 -121 (120 -121%%/120 -120 {118 -118\% 120 -120 116%- 119% 
Dakota Extension....6)119 -121 [121 -122 |1214g-122 1214-122 11734-119 {119 -120 120 -120 [121)g-122 [120 -1204g|.... - ..../119 -119 |1163¢-11814 
1st, consol., coup.....@)115 -117 117 -119%%/119 “ams 12044-1283 |119 -122i¢ 1224-125 [121 -122 (120 -123 |118 -1193¢/118%4-120%|121 -12314)120 -12334 
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NEW YORK STOCK MARKET, 1882-86. 

The following brief remarks should be read in connec: 
tion with the range of prices on subsequent pages, which 
show the highest and lowest prices monthly at the N. Y. 
Stock Exchange in each of the five years 1882 to 1886, 
inclusive. The record of the New York Stock market 
forms a most important part of the financial history of the 
United States, and as such will be looked to with interest 
in the volumes of the FinancraL Review. 


1882,—The stock market in 1882 showed a trifle less activity in 
the volume of business transacted than in the previous year. In 
taking a general view of the course of prices, it is found that 
there were three periods of considerable depression, and only in 
July and August was there genuine buoyancy in stocks caused 
by outside purchases, uninfluenced by speculative manipulation 
or the manceuvres of professional operators. 

After showing some strength and animation in the early part 
of the year, the market collapsed and ran into a condition of 
great weakness, which culminated in the lowest prices about the 
23d of February. From this there was some recovery as nego- 
tiations progressed for the settlement of the trunk-line war, and 
the market went on in a feverish condition, with frequent flue- 
tuations, until the early part of March, when weakness again set 
in; and from the 10th to the 13th there was a feeling of increas- 
ing gloominess, and a large amount of stocks was thrown 
overboard. Qa the latter day Mr. Gould made his famous 
exhibit at his office, to afew of his influential friends, of a 
large amount of his stocks and bonds, to prove that he was in 
no straits for money, as some of the bear rumors had reported. 
According to the accounts Mr. Gould produced a strong box 
from which he took a large number of stock certificates, ineclud- 
ing $23,000,000 of Western Union, $12,000,000 of Missouri 
Pacific, $6,000,000 of Manhattan Elevated, $2,000,000 of Wabash 
common, and $10,000,000 of bonds of the New York and Metro- 
politan railways and Wabash preferred stock. He also offered 
to show some $30,000,000 of railroad bonds, but the gentlemen 
were satisfied. 

When the result of the harvest was pretty well known in July, 
there began a genuine and active purchasing movement, and the 
interest of the public in the market was larger than it had been 
inalongtime. ‘his strength was continued with some varia- 
tions through August, but in September there was a check put on 
the advancing tendency, and it was generally believed that Mr. 
Gould was then opposing any further rise in the market, 
although his interests forbade that he should become a decided 
bear on prices. The stringency in money afterward assisted 
the bear interest, and this was followed by the railroad war 
among the companies of the Northwest, so that from September 
to December—when this railroad war was settled—there was 
never a time that the stock market presented a strong and 
healthy outlook calculated to invite the investment. of_ new 
money, and much of that time the depression at the Stock 
Kxchange was so severe that prices of a number of stocks 
reached the lowest point made in several years. 

The Northwestern railroad war was finally settied about 
December 15, and in consequence of that, the tone decidediy 
improved, and without any great activity the better feeling was 
maintained, with some exceptions, till the close of the year. 

Any account of the stock market in 1882 would be quite 
incomplete which did not refer to the large and rapid decline in 
a few of the highly speculative stocks, such as Denver & Rio 
Grande, Richmond & Danville, Richmond & West Point, Louis- 
ville & Nashville, and Hannibal & St. Joseph. The break in the 
Hannibal & St. Joseph stocks was the result of the corner of the 
previous year, while the Richmond & Danville stocks were so 
closely held that they labored under the same disadvantage. 
The weak point in Louisville & Nashville was its large funded 
and floating debt. Denver & Rio Grande was perhaps 
weakest of all, partly because of increased competition, but 
mainly because of the additions to its stock and debt. 

The combination and consolidation of leading lines of rail- 
road continued in 1882. In January the Atchison Topeka & 
Santa Fe and the St. Louis & San Francisco lost their control of 
the Atlantic & Pacific Road, which was under construction, 
and Messrs. C. P. Huntington and Jay Gould entered the 
directory of the Atlantic & Pacific. Great Western and Grand 
Trunk of Canada were consolidated under one management. 
The Erie road in April made permanent its connections with 
Cincinnati by getting control of a majority of the stock of 
the Cincinnati Hamilton & Dayton company. In July the 
Rock Island obtained possession of the Minneapolis & St. Louis, 
and the Chicago Burlington & Quincy opened its extension 
to Denver. In September the Delaware Lackawanna & Western 
leased the Buffalo extension, giving it a Lake Erie ~ntlet. 
for its coal, and forming another through route from New 
York tothe West. But the most striking event of the year in 
railroad negotiations was the purchase of a eontrolling interest 
in the, stock of the N. Y. Chicago & St. Louis road (capital 
$59,000,000) by parties in the interest of the Lake Shore & 
Michigan Southern and the Cleveland Columbus Cincinnati & 
Indianapolis, the Messrs. Vanderbilt being most prominent 
among the purchasers. The Michigan Central leased the 
Canada Southern, making a further consolidation in the same 
interests; and in December it was announced that the Messrs. 
Vanderbilt and others identified with the Chicago & North- 
western mauagement had purchased a controlling interest in the 
stock of the Chicago St. Paul Minneapolis & Omaha road. 
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1883.—In the stock market the decline in prices during the 
year 1883 was more general and more severe than in any prior 
year since the gloomy period of 1873-1878. To account for this 
extreme depression, it is necessary to go back a few 
years and take an observation of the actual condition of rail- 
road affairs. The building of many new railroads, and the 
consolidations and combinations which took place among a 
great number of the old companies, led to the floating of a 
mass of new stocks and bonds, upon which it was found impos- 
sible to earn interest or dividends. This speculative stuff was 
floated during the general activity, commonly designated as the 
boom,” which lasted with more or less variation from July 1, 
1878, to July 1, 1881. Railroad stocks or income bonds which have 
no reasonable prospect of dividends for four or five years to 
come are not often worth more than 20 to 25 in the market, and 
some of them may be worth much less. Hence, if the market is 
loaded up with a mass of such securities at prices ranging from 
40 to 100, it is plainly in a dangerous condition, where a great 
shrinkage in values may begin at any time. The law is almost 
sure to assert itself in time, and after holders have become con- 
vinced that there is no hope of making anything by a rise in 
prices, or, still worse, that there is no hope of getting rid 
their burden for the price at which they took it, the effort to 
unload will begin, and will keep on till liquidation has taken 

lace. 

. These remarks are necessary to an understanding of the stock 
market of 1883. ‘The public had become loaded with securities 
which gave no prospect of furnishing income. They did not 
realize this fully till 1882 and 1883, and then they began to un- 


oad. 

Railroad traffic and earnings were large beyond precedent. 
While other branches of business were languishing, aud whiie 
even railroad stocks were declining severely at the Stock Ex- 
changes, the railroads were showing @ heavy business, and 
reporting the largest earnings ever made. The year 1883 was 

lainly the maximum year yet reached in railroad business. 

he decline in stocks, therefore, arose more from the immediate 
influences bearing upon the markets, and frm apprehension as 
to the fature, than from any weakness actually developed in 
the railroad situation. But tonnage in 1853 was very heavy 
from the large crops of 1882; from general activity in the 
movements of various classes of merchandise; from a heavy coal 
tonnage; from an early movement of crops to market in thef all 
of 1883, and from a large immigration and settlement of new 
lands at the West. Passenger business was a'so heavy. Sharp 
competition, however, began to —— in consequence of the 
opening of many new lines; the lowa Pool rupture was barely 
healed; and at the close of 1853 the signs were generally un- 
unfavorable for a continuance of the great railroad prosperity 
which had been so conspicuous during that year. 

As the year progressed the market went from bad to worse, 
and the climax of depression was reached after the default of 
the Ohio Central Railroad, on Sept. 1, and the great break in the 
Northern Pacific and Oregon & Trans-Continental stocks, after 
the last spike (golden spike) was driven, completing the main 
line of the Northern Pacific, on the 8th day of September. Rail 
road earnings were almost abnormally large, and on many 
roads the gross receipts were the largest ever made, owing to 
the very heavy tonnage at high rates. Among the leading 
events of the year were the leasing of the Central Railroad or 
New Jersey, from June 1, to the Philadelphia & Reading ; the 
lease of the New York Pennsylvania & Ohio from May 1 by 
the New York Lake Erie & Western; the strike of the West- 
ern Union Telegraph operators in July, and the break- 
ing up of the lowa pool ia December. Prices at the end 
of December were generally near to the lowest point of the 
year. 


1884,—The stock market opened in January with depression 
which was brought over from December. On the first of the year 
a receiver was appointed for the New York & New England 
Railroad, and 2 break in West Shore bonds and appointment 
of areceiver for the North River Construction Company, to 
gether with a new break in Oregon & Trans-Continental and the 
Northern Pacifics, caused a gloomy feeling in the market. On 
the 26th of the month a turn was given by the formation of a 
syndicate which made a loan tothe Oregon & Trans-Continental 
on the pledgeof its stocks, and thereafter a quick move against 
the shorts was made which caused a sh advance in prices 
and a firm tone during the balance of the month and through- 
out most of February, when the speculative support kept u 
prices till near the end of that month. On the first of Marc 
the corner in Delaware Lackawanna & Western took place, 
which carried the — up to 13314 regular and 13914 for cash. 
This was demoralizing to the bears, and about the middle 
of the month another squeeze in N. Y. Central to 122 increased 
the feeling. Under the influence of these corners there was 
a chance for the large stock speculators to get off a considerable 
amount of stock, and with some fluctuations there was a de- 
clining tendency till the end of April. 

On the 14th of May came the panic, which the Commercial 
and Financial Chronicie referred 10 in its financial review of 
that month substantially as follows: 

‘“This was the culminating point in a period of nearly eleven 
years, during which had occurred the slow recovery from the 
crash of 1873, the 1ise and development of the most gigantic 
speculation in railroads that any country had ever seen, and 
finally the inevitable downward movement continued during 
nearly three years from July, 1881, and ending in May, 1884, 
with what came near to being a serious financial crisis. At 


\ the end of three years of unparalleled shrinkage in Stock 
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Exchange values, the crash was at last pracpmates by the | in West Shore bonds, the Vanderbilt stocks and Erie, but it 
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turning up of aline of frauds in financial operations which 
had hardly been matched before—and the worst and heaviest 
of these frauds was perpetrated under the influence of the 
name (though not with the personal connivance) of that dis- 
tinguished soldier and President, General U. S. Grant. The 
names of Fish of the Marine Bank, Grant & Ward, John C. 
Eno, and a few others, must be woven into the history of 
May, 1884. 

“The Marine Bank and Grant & Ward suspended on 
Tuesday, May 6, and the following week the Metropolitan 
Bank suspended, followed by a number of banker and broker 
firms, and the height of the excitement was reached, The 
Clearing House banks joined together to support each other 
by issuing ‘Clearing House certificates,’ by which means the 
Metropolitan Bank was enabled to resume on Thursday, Ma 
15, the day after its suspension. The Second National Ban 
was robbed of about $3,000,000 by the stock speculations of its 
President, John C. Eno, but this deficiency was immediately 
made good by the father of the defaulter and other di- 
rectors.” 

The greatest depression in tone and in the prices of many stocks 
was reached about Friday, June 27,when the unmitigated bear 
attacks on the market led to such an overselling that there 
wasa very quick rally the next day and a semi-panic among 
the bears. fter the first of July and the occurrence of very 
few defaults by railroads, there wasa wonderful recovery in 
tone, and an improvement in prices, from which there was 
never afterwards a relapse to the panicky feeling of May and 
June. The upward movement in stocks was pushed in July 
and August, with the assistance of different pools, which of 
course sold out and left the market in a_ languishing 
condition by the first of September. In the last four 
months of the year the benefit of the large crop move- 
ment was greatly counteracted by the disagreement among the 
railroads and cutting of rates, and by the bad condition of the 
anthracite coal trade, the default of Reading, and especially by 
the long-continued contest between the West Shore road and 
the N. Y. Central & Hudson over passenger rates. From the 
termination of the Presidential election excitement, late in 
November, till the end of the year, there never was a hearty 
bull movement in stocks. It had been generally accepted for 
some months that Mr. Vanderbilt was practically a bear on the 
situation, and had sold a large amount of his stocks, and on 
December 12th the Lackawanna pool closed out their hold- 
ings, so that there was no strong support left to the mar 
ket, and prices closed at the end of the year with great 
depression. 

Some of the principal events of the year bearing directly on 
the Stock Market were as follows: On January 1 a meeting 
of the directors of the New York & New En d Railroad 
was held in Hartford, and on their application Fontan Clark 
was appointed receiver at 2 o’clock on the morning of Jan. 2. 
The North River Construction Company, building the New 
York West Shore & Buffalo Railroad was in difficulties, and 
ex-Judge Ashbel Green was appointed receiver January 12. 
In the latter partof May the directors of the New York Lake 
Erie & Western Railroad decided to pass the interest. due 
June 1 on the second consolidated bonds. On May 28 Messrs. 
Solon Humphreys, of New York, and Thos. E. Tutt, of St. 
Louis, were appointed receivers of Wabash St. Louis & Pa- 
cific Railroad. On June 2 the directors of the Philadelphia & 
Reading RR. and Phila. & Reading Coal & Iron Co. applied 
tothe U.S. Circuit Court to have receivers appointed, and 
Edwin M. Lewis, Geo. de B. Keim, the President, and Stephen 
A. Caldwell, were so appointed. On June 7 the New York 
West Shore & Buffalo Railroad was placed in the hands of ex- 
Judge Horace Russell and Theodore Houston as receivers, and 
on July 1 default was made on the first mortgage bonds. 
In June the Union Pacific suspended dividends and a radical 
change was made in the management of the road, Mr. Charles 
Francis Adams, Jr., being elected President in place of Mr. 
Sidney Dillon. The dividends usually declared in 
June and payable in August were passed on Mich- 
igan Central and Canada Southern and the quarterly 
dividend on Lake Shore was reduced from 2 to 
144 per cent, and in December the dividend was passed. The 
Central Pacific passed its dividends, the last paid being that of 
February 1 at 3 per cent. The usual quarterly dividend on 
New York Central, payable in October, was reduced from 2 to 
144 per cent, and soon after the company announced that 
$10,000,000 5 per cent debenture bonds had been issued. On 
November 1 default was made on Denver & Rio Grande first 
mortgages and Chicago & Atlantic firsts. In November an 
important change was made in the board of directors of the 
New York Lake Erie & Western Railroad, and Mr. John King 
was elected President in place of Mr. Hugh J. Jewett, who re- 
tired from the management of the company. 


1885.—The year 1885 was one of the most remarkable in the 
stock market that had ever been known. It was one of those 
years when immense fortunes could be made in stocks with a 
merely nominal — ; after June, the rise in prices was 
so large and steadily maintained, with slight reactions, that 
there was little danger of loss to any one who purchased on 
fair margins with a determination to hold. The first half of 
the year from the opening till the middle of June wasa 
period of great depression, and notwithstanding the European 
war prospects the market had no real animation, and could 
get none while the trunk line war was waged so bitterly with- 
out any prospect of early settlement. About the middle of 
June a buying movement commenced somewhat mysteriously 





was not until July that the impression became general in 
Wall S reet that this was backed by strong parties, and was 
founded on negotiations for a settlement of the New York 
Central and West Shoreimbroglio. The Chronicle, however 
as early as June 19, gave notice of the turn of affairs in these; 
words: *‘ The most significant move in the market, and what 
certainly would appear to have some unexplained force back 
of it, is the cotemporaneous advance in Vanderbilt stocks and 
West Shore bonds. During the six months or more that the 
market has been hanging on the changing aspects of the West 
Shore-Central imbroglio, there has been no such strength or 
large transactions in the bond,saccompanied by a risein Central 
stock. Now, too, the movement excites more interest from 
the fact that it sprung up on an insufferably dull market, and 
the ordinary causes assigned for it of ‘a speculative move’ or 
‘covering short sales’ are altogether insufficientand unsatisfac- 
tory.” In August the success wasannounced of the negotiation 
carried on through Mr. Morgan, of Drexel, Morgan & Co., for 
the sale of the South Pennsylvania Railroad to the Pennsylva- 
nia Railroad Company, and the foreclosure of the West Shore 
road and its lease to the New York Central & Hudson, witha 
positive guarantee of $50,000,000 new 4 per cent West Shore 
first mortgage bonds. Following this, a strong pool was 
formed among the trunk lines for the maintenance of rates, 
which were advanced in November; the West Shore was fore- 
closed according to the em, and under the final set- 
tlement of the railroad difficulties, the stock and bond market 
in October and November was one of the most active and 
buoyant that had ever been witnessed. The Chronicle then 
commented upon the movement asfollows: ‘‘The great feature 
of November was thecontinued activity, buoyancy and excite- 
ment at the Stock Exchanges in New York and other cities, 
which kept up during the first three weeks of the month with 
very littleabatement. Not only has there been noserious re- 
action, but tne movement has grown almost steadily, and we find 
this week that many sockeant bonds have been pushed upward 
to the highest figures yet made. Itseemsevident thatthe-power 
of the immense bank surplus, when once set in motion, and 
the extent of the public hunger for stocks and bonds when 
once excited, had both been underestimated, and there is little 
doubt that the heaviest professional stock operators have been 
as much surprised as any one else at the breadth and staying 
power of thepresent boom in securities.” After the 20th of 
November there were occasional reactions and some irregu- 
larity till the close of the year, but nothing which amounted 
to a considerable set-back, and the year closed with all the 
benefits of the great railroad negotiation fully sustained, and 
the ability to sell at the Stock Exchange any reasonable 
amount of stocks or bonds at prices a better than those 
ruling before the settlement of the trunk line difficulties was 
foreshadowed. 

Pursuing the course of the year from its opening we 
observe that in January depression and dulness were therule; 
the trunk line war was rife ; the coal combination, to make up 
for the withdrawal of the Pennsylvania RR. Co., alloted an 
extra 1,000,000 tons of anthracite for the year, making 
31,000,000 tons in all; Houston & Texas Central and East 
Tennessee Virginia & Georgia defaulted on Jan. 1. In February 
the depression continued except on a speculative rise lasting 
about ten days and led by Dél. kawanna & West.; the Cen- 
tral Railr of New Jersey defaulted on its coupons; the 
House of Representatives declined to act on the bill tostop 
the coinage of silver; the Southern railroads had the benefit 
of the New Orleans Exposition. In March, Apriland May 
there was little animation, and the varying rumors of war 
between Russia and England had much todo with the course 
of our markets. The Nickel-Plate road went into receiver’s 
hands in April and defaulted on the first mortgage interest 
due June 1; the New York Central, St. Paul and Omaha divi- 
dends were reduced ; Pacific Mail rose sharply on the passage 
of the postal subsidy law, but fell off again quickly, and in 
June also was weak on the loss of the Steamer Tokio and the 
refusal of the Postmaster-General to pay the extra amounts 
provided by the new law for carrying the ocean mails. The 
Ohio Central was foreclosed in April; Chesapeake & Ohio 
defaulted on one half the interest on its ‘‘B” bonds due 
May 1; Missouri Pacific settled the old Garrison suits in full ; 
Lake Erie & Western went to a receiver in May; nego- 
tiations were pending for a lease of Oregon Navigation 
to Union Pacific and Northern Pacific. All was stagnation 
and depression at the Stock Exchange until the middle of 
June. 

After the middle of June, as above remarked, the situation 
changed for the better. But the N. Y. Central quarterly divi- 
dend was reduced to 144 of 1 per cent, and in August and Sep- 
tember the Northwest preferred was reduced to 7 per cent per 

ear, and inferentially the common to6 per cent; Lehigh Val- 
ey to 1 per cent quarterly and Lackawanna 134. The Union 
Pacific effected a sale of securities in September sufficient 
to clear off its floating debt; St. Paul voted to issue $5,000,000 
new preferred stock at par. In October the Erie loan on 
Long Dock property was reported; the New York & New 
England cleared off its floatiug debt by issuing about $1,800,- 
000 preferred stock, and the receiver was discharged about the 
close of the year; the Baltimore & Ohio made its arrangement 
in November for terminals on Staten Island; the West Shore 
road was sold in foreclosure November 24, and thenew company 
organized in December. Mr. W. H. Vanderbilt died on De- 
cember 8. The Texas Pacific stock collapsed in December, 
and a receiver was appointed for the road on the suit of the 
Missouri Pacific RR, Co,, a large holder of its floating debt 
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1886.—The general course of the stock market wes one! for twelve months from date to 33,500,000 tons. Rates between 


of comparative dulness and irregularity from the first of, 


January till the middle of May. Foremost among the 
causes of depression were the great labor strikes in the 
Southwest, in Chicago, Milwaukee and New York, and 
finally the anarchist outrage in Chicago on the 4th day of 
May. Inthe next place, the condition of foreign trade was quite 
unsatisfactory and the prices of our leading staple products 
were very low; imports of merchandise exceeded exports in 
value, and gold was going out at the rate cf $5,000,000 or 
more a month, Under these circumstances it was not until 
the latter part of May that the market really turned and 
assumed a stronger and more confident tone, from which it 
never afterward completely relapsed. 

The better feeling which began in May was helped by good 
reports from the growing crops in June and July, and 
also by a large export movement in wheat. The export 
of gold ceased after June, and there was a considerable 
demand for American stocks and bonds after the turn of 
the year, which made itself apparent in a return flow 
of gold towards this country. The market advanced to 
large dealings in September, October and November, c - 
minating in a great speculative buoyancy that reachedi s 
height late in November. From this point the market con- 
tinued with irregularity, some special stocks being still 
further pushed upward, but the general list dragging as 
December advanced, the downward tendency being pro- 
nounced — 1ith and reaching a crisis on the 15th, Call 
loans had been forced up to very high rates, as much as 4 of 
1 per cent a day, and a stock panic was precipitated in which 
prices fell off as sbarply asin the worst periods of a serious 
crisis. Some of the widest fluctuations Dec. 11 to 15 were— 
Manhattan Elevated. 16514;—15334; Chattanooga, 101—67}; ; 
New York & New England, 64'44—44; Philadelphia & Read- 
ing, 48—30; R. & W. P. Terminal, 4544—30; Tennessee Coal & 
Iron Co., 109—60144. The sales at the New York Stock 
Exchange on Dec, 15 were the heaviest ever made in a single 
day, amounting to 1,096,000 shares. During the next few 
days the market first reacted, then dragged sluggishly, but 
assumed a tirmer tone and recovered materially before the 
end of the month. 

The total sales at the New York Stock Exchange in 1886 
compared with those of seven previous years were as follows: 






































Chicago and Sc, Paul were restored, A consolidation scheme 
was announced between the Atchison Topeka & Santa Fe and 
the Gulf Colorado & Santa Fe. by an issue of Atchison stock 
for tue Guif Colorado & Santa Fe stock. The Wabash St. 
Louis & Pacific was sold in foreclosure on April 26. 

May.—The anarchist slaughter of policemen in Chicago 
occurred on the 4th. Stocks declined and Mr. Tasker Marvin 
suspended. The labor situation began to ar Gk greatly and 
Missouri Pacific strike was declared off. C. F., Woerishoffer 
died. Bank of England on the 6th advanced its rate from 2 
to 3 per cent. Tne East Tennessee Virginia & Georgia 
Railroad ws sold in foreclosure May 25. Gold shipments 
continued, but stocks improved decidedly. 

JUNE.—Better feeling. Crop reports were good. Reports of 
railroad earnings quite favcrahle, particularly on trunk lines, 
Gauge of many Southern roads changed to standard, embrac- 
ing a total of over 12,000 miles in all. Receiver appointed for 
Indiana Bloomington & Western. Western Union Telegraph 
passed its dividend. Gold exports about $8,000,000. Bank 
of England on 10th reduced its rate to 244 per cent, 

JULY.—There was general improvement. Crop reports 
good. Gold exports fell off. Denver & Ri» Grande was sold 
and speedily reorganized, Silver in London declined to 
4237d, per ounce, 

Avuausr.—Silver in London touched 42d. on the 31, the 
lowest point reached. Money worked more closely and rates 
were 7@8, with exceptional spurts higner. Bulgarian diffi- 
culties much talked of, and Bank of England rate advanced 
from 214 to 314g per cent, Pennsylvania Railroad annulled its 
freight contract with B &O. The Morrison resolution to 
reduce the Treasury b:lance to $100,006,000 was vetoed, Tne 
bill to issue $1, $2 and $5 silver certificates was passed. 

SEPTEMBER. —Business was more active. Money rates were 
firm. Stocks were decidedly strong and the volume of 
transactions was large. An agreement by Mr. Gowen with 
the Drexel Syndicate was annou.ice}, Coal prices were 
advanced 10 to 15 cents. 

OcTOBER.—General business was good. Government reports 
of crops were better in some respects. Gold imports continued, 
and about $5,250,000 came in. Bank of England rate was 
advanced from 344 to 4. Messrs. Kennedy and Harris were 
appointed receivers of Jersey Central. The South Pennsyl- 
vania and Beech Creek agreement with the Pennsylvania Rail- 


Railroad | Railroad (Government; State { Bank | road was held void. Strikes occurred by Minneapolis switch- 
eee. oa maces bonds _|_Stocks. | men and by pork-packers ia Chicago. Stocks were buoyant 
Shares. bd $ $ Shares. | and specialties advanced sharply. 
1879 72,765,762,412,309,400 112,571,850] 22,643,150) 15,606 N - MBER.—Trad t y i About $9,000 
oseeece »765,762(412,309,400/112,571,8 643,1¢ , OVEMBER.—Trade reports were encouraging. ut $9,000,- 
Dense 97,919,099 569,910,20 9,600) " ,40 04 . 
1890 seed Rit oon sa0 boo 35895850 49°509°300 15315 000 of gold was imported. Stocks showed remarkable buoy- 
1998 vache wy thee ee roneis ye oe 26,571,260 9,336 a in _ ee of the — when transactions ioe 
susnieeli ,049, 768, 046, 6,986,500) ’ eavy, and the highest prices of th ear were genera! 
1884...... 96,154,971/499,955,200) 14,905,150| 2,826,900) 10,127 mene ade Canada ee sold u ‘to 6734: St Paul 9614; 
1885 ...... 92,538,947/660,659,400, 15,261,200) 14,678,053; 13,223 . 5/. p 72) a 478? 
1886...... 100,802,0501587,237,500) 12,793,500] 20,394,411; 26,691 | Northwest 1205g; Cleveland Columbus Cincinnati & Indian- 























Taking the course of the year by months the principal 
events bearing upon the stock market were as follows: 

J ANUARY.—Baltimore & Ohio made a cut of $5 in passenger 
rates between New York and Chicago, The Bank of England 
rate was reduced from 4 to 3 per cent. é 

FEBRUARY.—The Drexel-Morgan Syndicate was announced 
with a pledge of $15,000,000 capital, to reorganize Puiladelphia 
& Reading. The Chancellor of New Jersey held the Central 
Railroad lease to Reading as void. The Trans-Continental 
pool between the railroads and the Pacific Mail Steamship Co. 
was abandoned. Bank of England rate reduced to 2 per cent, 
Illinois Central negotiated 34¢ per cent bonds. 

MaRCH.—The great strike on the Missouri Pacific Railroad 
system was ordered by the Knights of Labor. Large shipments 
of gold were made to Europe. 

APRIL.— Labor situation became worse, Lake Shore switch- 
men striking in Chicago and Third Avenue horse car drivers 
in New York. The anthracite coal companies’ presidents made 
an informal agreementat Mr. |Morgan’s house to restrict output 





apolis 7544; Hocking Valley 4514; Lackawanna 14234; Denver 
& Rio Grande 3514; East Tenn. pref. 78; Lake Shore 100; 
Louisville & Nashville 643g; Manhattan 172; Mich. Central 
9814; Mo. Pacific 11814; Erie 3814; New England 6614; Nor- 
folk & West. pref. 5444; N. Pacitic pref. 65; Reading 53%; 
Richm’d & Danville 200; West Point Ter. 7714; Uaion Pacitic 
663g; Wahash pref. 3834; Western Union 8014. 

DECEMBER.—The moath opened with active business, lirge 
exports and gold coming in so that about $10,740,000 were re- 
ceived at New York during the month. Congress met on the 
6th, and the Inter-State Commerce Bill was introduced with 
the objectionable long-and-short-haul section, and the anti- 
ae section, The stock market dragged, and on the 11th 

gan to decline; money was bid up very sharply, and on 
the 14th 4 of 1 per cent a day was asked for call loans, A 
panic in stocks took place, and on the 15th the decline was 
immense, but particularly in the-low priced specialties that 
had been previously ‘‘ boomed.” The market recovered 
greatly before the end of the month. On the 16th the Bank 
of England advanced its rate from 4 to 5 per cent, 
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PRICES OF RAILROAD AND MISCELLANEOUS STOCKS. 


The following tables, showing the highest an 


those few stocks which sell almost entirely in small lots. 


d lowest prices of railroad a stocks i 
of the last five years, are compiled from sales made at rida ya ie ae — stocks in New York, for each month 


as constitute a fair standard of market value, and sales of stock in 100 


The compilation is made from such prices 
-share lots or upwards are taken, except in the case of 
























































1882. 
STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. | JULY. | Avausr. Sepr'pen. OctonER.| Nov'nsn. DEC BER. 
Low. High | Low. High} Low. High| Low. High} Low. High| Low. High Low. High} Low. High; Low. High Low. High Low. High) Low. High 
RAILROAD. 

Allegany Central........ ee ee ee ee a ee ee ee oe ~ - .| 2B%- B46 13 - BOI! ... - ceeefeeee = cece 
Albany & Susquehanna./|130 -133 [130 -132 |130 -135 /|131}¢-184 [134 -134 |.... - ..../.... - cece ~ cecslecee — «ee. 180 -1813¢):31 -131 (126 -123 
Atchison Top. & ™. Fe..|.... - ....|-.- — 12.) D2bg- O2IG).... - ....]..2. — ....; B495{- 8736) B814- 9536 94 - 9544) USe- 9534) 86}¢- S74) 84 - 85 | 874- 87% 
nes ie TE. We Ri, 5 SIRE DBioenn — cccchcecs © civcliae © ceccheccn © cepslocoe © svccheses © ve sheces © sevahesve © cecalcose © sondlecee @ ~p uses"? Shas 
EE cine ncsseces ccccenseees 60 - 66 | 6334- 7014) 6244- 67 | 60 - 65 | 624- 644) 6454- 79%) 76 - T8%4) 75%- 8014 76%- 8043| 75 - 8044) 77 - 804%; 78 - 8044 
Buffale Pitts. & Weat..| S036- S084) .... — cccclecee — ce feces — coed n 6 — cee feces ~ cece coe * coccjeces S ceccle oe cece! Bihe- GR sted S ivacdiess * ster 
Pref............ eli ares lla + an * cageledon © ecendoces © evedienes © snsdonsa:™ ccd vee * eecdhene = susdiense * vecchenes: ™ senda Ee -* EE bee. ~ a. © Ge 
Bur. C. Rap. & North...) 814%%- 85 | 80 - 85% 89 - 81 | 724¢- 8044) 75 - 79 | 67 - 75 | 7 - SL | 79 - B8l¥g 80 - 84 | 79%%{- 81 | 79 - BIg! 80 - E2H 
Canada Southern....... Bl - 56lg 44 - 54 | 44 - S4lg) 46}g- 5314! 485g- 52%, 4534- 544) 5144- 6574) 601G¢- 6534! 6154- 6314! 619{- 72 | 6176-3 | O5%4- TL 
Cedar Falls & Minn..... 1844- 21 | 15 - 17% 15 - 23 | 17 - 20% 19 - 19 | 18 - 10%) 19\%- 39 | 21 - 27 | 2 - 2356] 16 - 19 | la - 18 15 - 16% 
Central Iowa.............. 33}¢- 3714 3334- 3476) 29%6- 34 | a 27 - 303g) ... - ....| 304¢- 35 | Sl - 34%) 286 - 5314) 28 - 33 
Be Is detnsvaccccene eee ise © wears: © meno = lague. * denaleuds - * weosteees © itadshin. * cesibcane @. weet Lcem © -eccahewes * sta Peta © enke 
ESS ee ree Hee Har Bene Ere ane Ms ee ee ee eS ee ea 
Central of New Jersey.| 89 - 97 | 80%- 974% 74%- 95 | 651g- 84 | 68%- 7314) 64%4- 784g 75lg- S545; 7644- 82%) 76 - 82h. 7014- 75%%| 6314- 73 | 63 - T3e 
Central Pacific............ &7l4- 04%) 86 - 92 | 8tx4- sae 88 - aes 8834- 915g) 8614- O23g' G1 - 9734) O144- OGlg) Y14- _ 8¥}4- 92 | 823¢- 9054 86 - 88% 
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RAILROAD AND MISCELLANEOUS STOCKS. 


































































































































































































1882—Continued. 
STOCKS paxwany| Pene'ey. MARCH. | APRIL. MAY. | JUNE. | JULY. AUGU ST. Serr’ BER. Octonen.| Nov *BER.| DEC’BER. 
Low. High! Low. High Low. High | Low. High | Low. High Low. High Low. High Low. High Low. High Low. High! ‘Low High! Low. High 
Charlotte Col. & Aug.. ie se | 70 - %5\|.... ee oe > Sendinece. Sey - a wet en! Ny rN Ae ven eae 
Chesapeake & Ohio..... e2K4- 26 | 20 - 25 | 19%- 24 | 19%- 23 “2036- 24'4 204- 231, Q214- 27 EBM 2574 24 - 264% 2444- 26%; 223¢- 2574 4 22 - 2434 
 cdcenrtiiinvonnihs | 33 33 ~ 3734 314-87 | 2 - 34 | 27I4- 32%qy| 2 - B3¥g 28 - 3134) 3014- 40 | 35%- 3954 88 - 4144 8614- 4044 3014- 37'¢| 83 - 35% 
2d pref ....... iaveiaesemibenil 24 - 2634 Q24- 2534 Ql - 25 | V1 - Wy) WWy- Vly Vir4- 2 | 233¢- 2814] 26 - 271g 25 - 29 | 2534- 29 | Z4ig- 2714 2414- 2534 
Chicago & Alton.......... 198 - 135 | wong 13546 12734-1523, 12844-1382  |13801g-134%% 12934-134 133 -14L |188 -1451¢ 13834-14439 1981g-1421¢ 1281¢-14214' 18" 14-135 
EE EE ER BE - ...-133 -133 [180 -130 |.... - ..../.... pote Rae + <n WE teas © cdwaleast - .....140 -140 BB ret. 
Chic. Burl. & Quincy.. 184-138, 128 -13614. 12734-13034 12834-13434 x12014 33 127g-1382  *127 -135 suai /18156- -137 129 188g 120%4-182% 1214g-12034 
Chic. & East Illineis.....118 -113 |.... - ....'.... - .... ee es: Pee. ATES <r ple Tees Beran See eee eee o> gittlaes - sin: i sebihy 
Chic. Mil. & St. Paul.... 10444-1107 10614-11034" 108 -1181 1084-1156 10086 11334 108 -1125¢ 11174-12244 119%- 125 xorg 12814 107 _-1115¢ 96%- Mt "9834-109 
RTE SE eeoeee | L1944-123 120 -12276 1194-126 |11834-1223¢,119 -122 120 -128 127 -135%|134 -1 3914 x123 -14444 122 -129 |114%-127 |117 -124 
Chic. & Northwest.......)124 -131% 1283¢-136 12814-13444 | 1253¢- 13134 128 -1315¢ x2844 132'¢ 13034-13814|137 -150 (144 -15034 14214-14634 12934-1453¢) x301¢x393¢ 
ee 13634-14134 139 -145 |1373¢-14274'186 -141 [130%6-144 142 -1471¢ 146 -15114)15184-175 1641g-171 159 -165 1145-16334) (1501x5734 
Chic. R. I. & Pacific..... 131 -135 1291¢-134 (129 -134 /125%-13134/12844- 131% 12814-1313 x2614 131%|183 -14014 x335g 140 = 130 18453 122 -13214) 12434-13114 
Chic. St. Louis & N.O...| 80 - 523g 74 - 84 | 63 - 79 | 74 - 76 | 76i¢- 76g 7 - 7514 79 - 8214) 76 - 80 | 76 £0 | 80 - 80 | 88 - 84 | 80 - 81k 
Chic. St. Paul M. & O..., 3444- 37 1g 293{- 3634, 3014- 3034) 34 - 89 | 361g- 4056 8444- 41144 40 - 52%! 497%- 5514 5Ol¢- 5514 463¢- 50K 41%- 50 | 4534- 58% 
I casi th die cela inneiial 9734-102 | 9714-102 | 9814-10634, 9844-10344 9914-103 | 9814-105 102 -111 |108'¢-1143¢ x0814 1133, 1047-109 1004-108 | 1034-117 
Cin. Sandusky & Cleve. £0 - 57 47\- 51 | 44 - 5474) 49 - 52%) £0 - 55% 50-54 | 58 - 59 | 5B - a 53 - 57% 52 - 62 x48 - 584/ 49 - 52 
Cleve. Col. Cin. & Ind...| 78 - 84 | 754-82 | 74 - 80 | 68 - 771g) 685g- 76 | 6514- 76 | 72&- 92%; 78 - 85 | 8034- 85 Lane. 8614 70%- 85%4| 75 - 84 
Cleve. & Pitts., guar.....183 -137!¢ 134 -135 (1534-138 IS44- 13814 136 -137 (134\- 6 13814-140 [137 -139 139 -139 188 -140 139 -13914 138 -140 
Columbia & Greenv., pf. 87 - 93 88 -104 | 70 - 86 .| 7 - G4 61 - 61 | 62 - 78 | 74 - 74 | 7B%- TB BO - 6B fu... - wc. cfecee = oeee 
Col. Chic. & Ind. Cen.... 12¢- 21% 914- 1954! Ve me 106 13% 85¢- 1214) 6 - on 83j- 17 | 10%- 1516, 8 - 14 | 8i4- 9%! 5 - O94) 3% 5% 
Cel. Heck. Val.@& Tol..;  - ....|.... - «..- ead re eo Te ny oe re ere ee - 67 - 68 | 661s- 6714) 66 - 67 
Danbury & Norwalk.... 65 - 66 | 65 - 65 | 65 - 63 7” oes ~ sees] - | 64 - 64 | 69 - 69 | 70-73 | 75 - 7% | MK 
Del. Lack. & Western. ./x225¢-12734 12114-12816 11614-1255¢ 1614-125 1175¢-122%4 118 -128%, x253¢ 140 |13634- 150 13874-15014 ‘x3214 189 | 12314-13634 | 12414-13234 
Denver & Rio Grande.. 633¢- 745s 59%¢- 7214) 523¢- 6845; 583¢- 67 | 577%- 6314) 52t¢- 6034 554y- 6544) 55- 645. 563¢- 6134, 50 - 5834) 38144- 53 | 38I4- 46% 
Dubuque & 8S. City....... 84 - 84 | 83 - 88 |.... - ....| 82 - 85 | 83 - 844) 84 - 85 | 85 - 94 | 92 ~ 0016 91 - 9214 874- 9114 85 - VL | 86 - 89% 
East Tenn. Va. & Ga....| 134- 16 | 10 - 15 | 10 - 14 | 10%- 13 924- 1214| 8 - 10% 10 - 13 | 105¢- 1 Oy- 114) 9 - 1114| Yig- 1114] 914- 103% 
eg ne 23 - 26%| 19 - 24 me 24 hn 2214, 18 - 2155) me 8 1744] Ske- 2134) 1714- 20 17 - 19% 15%- 205g, 16%- 20 | 17 - 19% 
Elizabeth City & Norf...) 27 - 27 |... - «22/0... - peed © weakens - a es Sa oe cee oi Pe ee ee, 
Evansville & T. Haute, 80 - 80 |.... - 2...) 2. - - 68 - 68 [.... - ....1 76 - 77% 79 - 80 | 80 - 834 80 thes 80 — - 
Flint & Pere Mar. pref. .... - - 91 - 91%) ... - a, er meee! Shy ee - vas sees 
Fort Werth & Wenver.|.... - ....)... 0 - 20. |occ. = cece lees Leen oe re! ar - incites” kaa 4 4234 3314- 80% 2916- 8944 
Georgia RR.& Bkg.Co. 165 -167%).... - ....:165 -165 lees - al re ne ee coca - : - 50 -155 ) Rees } ‘. att wade 
Green Bay W_n.& St.P.) 11%- 16 8 - 13 9 - 12!4) 10 nq 9 10 | 8y- 9 hn - 1846 “8k- es 8l4- 13 | 9 ‘0K 6 - ‘sul 6 - 8 
OS ES a ee se - : ..1 20 = 2143!.... — Por lee * ebuices ”. eetteece - i * oe weer - woe 7 eee 
Hannibal & St. Joseph. | 9454- 9654 ‘OL -110 | 90 - 9154).... - sees POLI: SONG ahi eile aliion Ses ..-| 47 - 52 | 50 - SO |.... = «+ “45 - 45 
RRR: meats 91 -110!¢ 76 - 9343) 85 - 94 | 78 - 86K! 77 - 8614 xS1¥g- 0434 92%. 9S sm - 9714' 75%- 87 | 79 - 88 | 72 - 83 
a alla al rg = 1.0. 205-205 = 1.44205 -205 2075 208 201 -205 205 -205 - +++ |200 -200 [200 -200 /196 -196 
intancsks ons cee soseses - soe wees eo i . 203 -203 ae ce ere va © panekines oF. ne 
Houston & Texas Cent.' 80 - 86 62 - 82 | OL - 7734) 60 - 75 | 72 - - 7434 69 - 82 | 80 - 926 "BOls- 90 | 82 | 73 - 9214 70 - Tg) T2e- 79 
Illinois Central........... — 13624 x3134-13714 131-1373, 18314-1387 |1335¢-13714 13134-13514 1831¢-1303 x1! S51¢- 143 > lane 13714-15014' 18814-14914 140'4-147 
Ind. Bloom. & West.. | a6 48% 38 - : ine - 4644, 39 - 44 | 3054- 4374) | 865g- 41 | 39 - 4714) 4274- 4734) 44 - 4916 40 - 45 | 30 - — 31 - 37% 
Indianap. Dec.& - eon: Pee ene ae - eee ene » — soe.| 20 - 20 ~ seasleees © Seee 
Internat. & Gt. North..|.... - ....|.... mene. cael - 6334- 63%).... - ....| ie calcdbaetsl ® ceaddaliaes teal y cedhenan= © cipal saline - 
Joliet & Chicago......... 40 -140 |... - 1.0.1... eee Bee Se ee eee ~ go -140 libeig-1de |. =... 
Keokuk & Des Moines. .... - ... | 13%4- 15 | 15 - 19 | 154-17 | 18 - 18 | 12 - 15 | 17 - 19%) 18 - 18 ee "7" ae 
— eacneneninmmeteint 48 - 49 |.... - ....| 20 - 20 . . pelt ie i. FARO CE a eC a eee 
Lake Erie & Western...; 3244- 3744 2734- 3416 27i¢- 36 | QT - 831) 28 - 82 | 231¢- 2934 2814- 45 is Tg 4334 "383/- 43 3244- 3814 "25 - 34 | 2716 3314 
Lake Shore...........2..++| ‘| 109%- -115%4 108 -116!4 11044-12034 x1003¢-x20 | US34-1044, 98 -113 x08 -1173¢ 11014-11714 ‘1101-117 /x1036 116 1g} 11034-11645 11214-11834 
SS a 50 - 52 | 1914- ome 50 -56 | 54 55 53 - 59 | 56ls6- 60 | 5514- 5974) 561g- 5914 | 5014-65 | 60 - 63 | 55 - 6144) 5714- 60 
Louisiana & MissouriR,.... - ........ = 16 - 24 | 17 - 20 | 15 - 15 | MaY6- 17 | 1644- 214s ‘| 117 - 1734 WD - 1D [nee = ceeelecee Tees: ~ sivas 
FEU STE, yo ae ee. ae a ROR er ane SRR oe ae eee eee - ee ee oe ee are ea ae - 
Louisviiie & Nashville. | 92 -10034) BT716- 9554 65 - S3kK' T\<- 813, 72% 7814| 61 - TAY 6454- 656 70 - 7614) 621g- 75's, 50 - 6244) 4614- 5334] 4074- 55% 
Louisv.New Alb.&Chic.) 73 - 75 | 61 -% | 61 -7 | S26 64 | 58 - 60 | 57 - 60 (5 57lg- 77 | 70 - 7314, 70 - 78 | 66 -% 68 - 7744) €O - 70 
Manhattan Elevated....) 48%- 57 | 50 - 60%) 44 - 56 | 43 - 53 | 47 - 56 | 5S1%- 591g) 493,- 53g 5114- 57 | 49 - 5314) 40 - 51 | 40 - 5: | 42 - 48 
LEE LTE 96 - 98g 93 - 9736, 92 - 94%, 90 - 92 | 8934- 9114 90 - 93 | 90%- 91 | 89 - 90% 8OK- OL | 87 - Stig) 84 - 87%) 82 - 87 
NR . ncnintenaniies ee) ae ere oo Se Or ree Poe gia @ snk | - ....| 49%- 504g 40 - 49 | 47 - 50%) 46 - 46 
Manhattan Beach Co... | 25 - 30 | 28 - 34 | 2014- 37 BL - 361%) 30 - 3434 2814- 32%) 20 - 28 | 19'g- 27 | 18 - 24% 17 - 19 | 15 - 183¢/ 16 - 20 
Mar. & Cin.. Ist pref..../ 15 - 154g 11 - 14% 10 - 14 | Qt¢- 10b¢, 8 - 10%'.... - ..... 14 - 14 op anaes > -agek sen <eaeleeds @ Sette © Vee 
SE cstncasebsrioennine 7 - 7-9) 6-9) 6- &.... ~ ..-| 44g- 5 | Sig 9 | 6 - 6% B- 7 | B- 5 | 44- 44) 4-5 
Memphis & Charleston. ante 823g 50 - 80 | 46 - 664) 50 - 57iq4| 54 - 55 | 4434- 50 | 45 - 60 | 55 - 64 | 51 - 62 | 48 - 56 | 4214- 53%) 45 - 464 
Metropolitan Elevated. - 89 | £41¢- 92 | S41g- OL | 87 - 80%) 85-- 88 | 85 - 89 | 8114- 85 | 83 - 90 | 87y- 92 | 86 - 93 | 77 - 8B | B2Kx- 
Michigan Central........ ine 90 | 79 - 87! 76" 88% 77 - 85%! 7974- B84 S2ig- 93I4| 8836-10014 9676-1011g atie-t08 | 9434-104 | 9274-10314) 965¢-103% 
Milw. Lake Sh. & W....|.... - ......... - SRR RARE oak hities Bia pio: Sei - nS ES: eee - ...| 20 -21 ; 13 - 1% 
SN inwbseves Sebesedenous:eee 45 - 52 | 42 ~ 4854) 4134- 5134. 47 - 50 | 47%- 3? s- 49% 47 - 5534 5334- 5814 54¢- 58 491s- 1434, 48 - 5! | 46 - 51% 
Minneapolis & St. L....| 20 - 21 |... ....1 19 - 19 | 19%- 1914| 19 - 25%| 24 - 25 | Q5ig- 3534) B2 - 47%) 31%{- 3634 29 - 8314) 237%%- 32 | 27 - 33% 
| EE ree 60 - 61 59 - 59 ~ - 61 oo - ....| 50 - 64 | 63 - 6344 65'4- 72 | 665¢- 69%; 6734- 77 | 6934- 7334; 6134- Z134| 63 - 72% 
Missouri Kan. & Texas) 3514- 393¢) 264¢- 3834) 263¢- 3616 29 - 3516) 2814- 33 | 267%4- 3446 BB34- 41%| BT1KQ- 4246) BTKK- 4154 321g- B74! 2814- 3614) 3034- 35 
Missouri Pacific.......... 9734-10415; 92 -10416 8714-x101%{ 465¢- 9834) SB14- 95 | 887%K- $6 | 94364-10714 10434-10914 1065-11244 103-1084! 953¢-10674| 100'%-105% 
Mobile & QOhio.... -+| B234- 3534) 22 - 33 | 22 - 2916 22 - 2814! Q2M4- Whe] 12 - QWW4) 1734- VA | 213g- 2334] 21 - 2B%) 2 - 2 | 17 - 19%) 184- 19% 
Morris & Essex....... «+++ 120%4-12314| 1201-123 11934-12444 122 -124 |12384-125 x12154 2634 121 -12534/12434-128 |12534-128 124 -126 [124 -1261¢ 122 -125 
Nashv. Chatt. & St. L...| 80 - 87%| 62 - 84 | 54 - 71 x50W- 691g 5844- 643;| 524- 59 | 5634- 6654 59 - 6514) 52 - 6444 50 - 55 | 47 - 55 | 52%- BOK 
N. ¥Y. Cent. & Hud. Riv. eee 12814-1384 ind ~13444 125 -13314 12354-12874] 12514-13374 13014-13645] 1324-1388 | 18234-13734 13114-13434/125 -13214) 12534-13414 
N. Y. Chicago & St. L ee ’ i seein , 144g- 16 | 10%- 1454) 101g- 1244 1134- 16%¢ 15 - 175g) 14%6- 173g, 1334- 1734) 14 - 16 | 14 - 15g 
NS REE A EE - 1 - ssc] 2 = coe.) 83 - 35 | 27 - 88% B71¢- 30K! 20 - 3636 3344- S734 314- 3714 284- 31% 27 - 35 | 30 - 33% 
New York Elevated sna 105 109g 104 -1083¢ 104 107 1105 -105 |100 -101 |... - ..../107 -107 (108 -109 |104 -104 |... - 100 -100 |. - 
N. Y. Lake Erie & West.| 38'4- 43% 35 - 4034 34 - 3834 3i14- 8774 343¢- 36%] 33%4- 8736 355¢- 4156 38- 41% BO}4- 4354 3974- 4334) cae 4034 - 40% 
| i ETE: 179 - 85 he - 8034 67 - 7734 Tg 73 | 72 - 74 | 6914- 75 | 73 - 814! 77 - 8114, 80 - 873i) 83%4- 8734 - 8514, aan 884 
N. ¥. & New England....).... - ....).... pe Ss Peay eas wo © seiilaaeis - ....| 519-55 | 5S - GOg 52 - 55% > " 5134| 4614-5034 
N. ¥.N. Haven & “‘Jartf. 170 -1715¢ 168 172 ‘169 170% 170 175 reve 180 ‘1175 -180 175 -180 180 -181 180 -1§3 182 -184 (184 -186 |x177 -185 
N. Y. Ontario & West...) 25 - 2834| 2234- 27%: wi%- 29% 24%6- 2814) 2414- 27 | Q0%- 25 | 24%K- 31% 25 - 30 | 2Q614- | 26 - 28% 25 - 28 | 2514- 27% 
ei ac et aR SO RE wees Pan Re ay Nee ay ee  Ssodeaan “ae ae Spiele Stary 
Norfolk & Western...... 20 - 20 | 24 - 24 OL - 2245 20 - 20 iw aro Sen ~ 18 - 20 118 - 20 | 21 - 2134 16 - 20% ss) 17 - 18 | 18 - 18% 
ENE Ce | t - 58%4/ 46 - 57g x44'4x5d'y 5014- 5356 x5i - 53i¢ 45 - 52) 50%- 57 | 54 - 574 54%- 60 | 55K- 5834) 4034- 553g; 46 - 52 
Northern Pacific.......... S4 - 37% 31 - 3534) 2834- 3854 B63{- 411g B85g- 425g BSIg- 4214) 407¢- 501g, 453¢- 5256 483{- 5434 425¢- 497%, 41 - 4634: 423¢- 47% 
i actiatna ens caiadinestiliiedl | 7034- 7734 66%- 7476) 6734- 803% 7534- 80%) T714- 8034) T47¢- 803) 7334- 901g) 89 - 97 | 9214-10036 895¢- 9534 8914- 9634 x82l4- 985g 
Gite Goutwanl............... 22 - 2554 17 - Bog 15!4- 2134, 1334- 18 | 1236- 153, 113¢- 1434) 135¢- 21 | 16%4- 19%4) 1714- 19 | 15%- 17%) 12 - 1654' 13 - 14% 
Ohio & Mississippi....... | B234- 383g 27 - 3534) 283,- 3954 3234- 39 | 301%- 35 | BOIg- 3434) 35 - 42 | BTIq- 4014 3314 ~ 416) mue- 4034 29 - 3714: 32 - 35% 
LLC, SE - ....| 95 -100 | 903-110% 98 -100 100 -105 100 -102is 100 -106% 1074-112 ee re ee ee lccse @™ cee 
Ohio Southern............ /19 - 23% 15 - 22 1594- 19 | 15 - 18 | 14 - 14 | 12 - 12 | 143g 21% 15 - 1944) 16%4- 20 | 194- Wie! 14s, - 1534! mio a 
Oregon Short f{ ine....... ia S weetia © nasiuew aan a ee ee oe ane me ant - ; | .-.| Sthe- 36 | 33%{- 3444.... -  «e 
Oregon & Transcontin’) 60 - 7 | 60 - 7454, 61 - Tike 68 - 7614) T014- 74%, 66 - 723, 7034- 89 ‘| 87 - “oH 9014 - 9334 Sts 92%| 7S85¢- 8714) 824- 87 
Panama, trust certifs... 190 -195 190 -160 190 -193 192 -200 204 -204 ee ~ 165 -167 |166 -107 167 -167 = ex. ae 
Peoria Dec. & Evanev..| 33144- 3734, 26 - 3534 2514- S414. 23 - 3314 28 - 32 | 25 - 2914 | 28 - 3934) 34 - 30 33 - 37%) 27 - 3314 23 - 2946 2416- OTK 
Phila. & Reading.... .. 5874- 67%, 55%- 64! 4 51l&- 65 6454 5434- 59 | 5214- 615, 5576- 63%, | 57%- 63 | 6037- 65%, 60 - 6414 | 4634- 60%) 493¢- 5334 
Pitts. Ft. W.&C., guar. 134 -135 (133)¢-18546. ISAs6- -137 pone: -136 ‘134 -188 |130 -135 |130 -1!34 |130 “23044, 139 -139 /13406- 13834 13234-1353 * 13436-13614 
is ctnihis pieutaaiiee eels > sbeclsese @ weve ce soesleces ~ sees — — eel viii - : - . 13444-13434 
Rens. & Saratoga........ 139 “140 195 -295 j.... = o0--}.0-. ~ 20-j138 -140 135 -140 1314¢-135 bees i allaheals 140 142g 41 144 13814-14334 
Richm. & Alleghany ....| 27 - 40 | 22 - 32 | 17 ~ 2416 20 - 24 | 16 - 23 | 16%- 19 | 20 - 28 | 20 - 25 | 20 - 2014 1834- 20 | 14 - 17% 13 - 17 
Richmond & Danville.. 179 -213 (*130 -250 110 -166 [110 -145%¢ x99 -111 | 93 -108 | 96 -11874'112 -123 10934-11716) 57 10934) 52 - 73 | 52%4- 62 
Richmond & West Pt... |°250 - 207 pope 100 -186 [115 -150% *47 -116 | 49%- 55%| 52%4- 63%) 60%- 66144 60 - 64% 31 - 60 | 23 -35 | 23 - 2 
Rochester & Pittsburg.| 24!s- 2934, 27 - 33'| 30 - 36%, a 3214 28 - 31 | 2234- 2614) 241¢- 353g) 2434- 31 | 2884- 2134) 22 - 263%) 17¢- 23% 19%%- 2244 
Rome Wat. & Oxdensb. 20 - ani6 20 - 215g) 20 - 26 ~ “a “ete osfoses — ovee) BB - woo oe eee ss ke - |.“5 - 30 | 313 























* Ex-privilege. 
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RAILROAD AND MISCELLANEOUS STOCKS. 73 
1882—Concluded., 
STOCKS JANUARY}! FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER./OCTOBER.| NOV’BER.| DEC’BER, 
Low. High | Low. High! Low. High | Low. High| Low. High} Low. High| Low. High) Low. High | Low. High! Low. High) Low. High} Low. High 
st. Louis Alton & T. H.) 33'4- 4334) 26 - 4114) 20%4- 3114) 2134- 28 | 233¢- 2054) 23 - 28 | 27 - 864% 35 - 43 | 40 - 50 | 38 - 48 | 394- 4614) 411%- 484 
TT sini: cals Clieadeadmaliaieh 8014- 92 | 734g- 8514, 60 - 74 | 55 - 6734\x60 - 73lg) 57%{- 63 | 61 - 80 | 7H4K- 89 | 8544- 91 | 80 - 88 | 80 - YOR) S4y- O4lg 
St.L.Jacksonvw’e & C...|.... - ....).... - , ne ee ee . © paieietd@. wits - SRS Se ee ~ 129 -129 
St. Louis&S, Francisco.) 397¢- 407% 85 - 45 S414- 4214) 38 © 40 | 38 - ~ 4034 833¢- 88 | 36%- 4334 40 - 4334 “42g- 43 | 37%- 4014 81 - a4 S23g- B5i¢ 
i ccesden ¢unaiemanewase ine 563¢- 6616) 45 - 61 43 - 5714) 50 - 56 4916- 5246; 46 - 50%) 45%4- 614g) 58 - 6134) 5734- 65 56 - 60bg, 49%¢- 5 D1 - 554% 
SS! TERE AE 10014-10614} 7934- 98%! 87 - 95 | 88 - 91 | 86 - 884) 85 - GOs! 92 -100 | 9714-100 | 98 -100%| 05 - 98 | 99 - 981 93-100 
St. Paul & Duluth....... 27 - 3014) 26 - 30%, 20 - Bllg).. . - ....| 29 - 32%) 30 - 303) 30 -'39 | 33 - 34 | 33 - 361g) 33 - 355g) 32 - BS! B6lg- 4234 
| NEES TIS 68 - 71 | 70 - 71 |x71}¢-x80 | 70 - 78 | T73g- 86 | 80%g¢- 804g) 843¢- 90 | 88 - 90 | 8814¢- 96 | YIXG- 0434) 90 - 96 | 9034- HYIg 
St. Paul Minn. & Man.. nenatinien 1087-112 (110 -123 Sean: 119 -13644/123 — *128 -14434/131 -149%% | 14634-16644 | 14434-1625¢/185 -15234 140 ili 
Second Ave (N.Y. City). - - - ee ee eee Le ee - ....;170 -185 ee BO es eee eS “oe 
South Carolina RR..... 30 - 30. hiss: wadekeste * epbalesnd @ eet 25 -~ 27 | 22 - 2034 os - 30 os = eee] 83 - 33 24 - 2 
Texas & Pacific........... rive 5 15¢ or 4936) Eo 465, 38 - 4514; 363¢- 4314) 365¢- 448, 435¢- 55 | 4834- 541¢) 4744- 5234) S8%¢- 47 34 - 42 3616- 4214 
Texas & St. Louis....... ae eK he ae, 2 Be) ON ee ee - os = ece.| 80 - 20 | 15 - 35 
Toledo Delphos & Burl. 12 - 17 10%6- 15%) 106- 17 1234- 15 1144- 18 ll - 11 12%- 19 154%- 1746 ‘15 - 15 ‘412 - 144¢| 1044- 1144; 8e- 10 
Union Pacific.............. 114%- 119% 11034-1195) x0934 _— nn 111 -11414/x0646 1133¢/110%4-118 | 1144-11934 x 10844 18t¢) 1045¢-1093¢! 99%,-108 | x9814 x053¢ 
United Cos. of N. J....... 183 -183 |185 -185 Ie - oe OO ee ee RS Ni Sa ee KoRn yi? 
Utah Central.............. 100 -100 © sezakbeee - se - ~ ST oe tne. aa - a oe, Se eee er 
Virginian Midland........).... - ....|. ~ 43 ~ 62%)... — ceccfecee * eocclsore © oeo.| 4 — SB5G) SO - BS eek ee UGS ee 
Wab. St. Louis & Pac... 34 - 38% Lite 87 36) 303¢- 363;| 2744- 353g) 2734- 3174) 235¢- 3046) 28 - 39 | 3434- B9%| B5Ig- BuI4) LOIZ- BO%;{| 27 - 841g) 205¢- 3614 
a aces lt 655¢- 7154 <_< 68% 55 - 63 | 4934- G1¥4| 49%- 5535] 4574- 54%4| 51 - 6914) 6814- 69 | 6614- 703,| 5514- 665; 50 - 60%! 51 - 5654 
aR Ae - see - er: Deh pups: “A paket: ME - ....j/118 -118 ais itll ent Minds D Gbiseidd WO wise ae hee 
TELEGRAPH. 
American District....... 31 - 38 | 31 - 60 | 40 - 56 | 44 - 52 | 44 - 47 | 40 - 45%) 47 - 59 | 51 - 54 . - 35 - 44 jin 3516- 351g 
American Tel, & Cable.).... - - - ~ - i eae - - 73 - 74 | 69 - 733¢|x65 - Ti | 6544- 69 
Bankers’ & Merchants’... - ....|.... - .. |... - -- et -puidtiven Ot deen - - On eae ee 125 -132 
Gold & stock.............. 100 -100 V916- 99l¢g'.... - - ~ .| 92 - 92 ~ tice pee Eobes © nsadte ~@ adechesi @ ecadeein iM came 
Mutual Union............. nuns = pdvslesse © Ssecdeves © enccdeses * cancfenee © ccsalesee @ ecockeces @ cocsl SERS Ge OS ~ 0 OO + 6F 1 - Le ee 
Western Union............ T6¢- 8234) 7634- 8234 7614-29334 801¢- 9034) 8134¢- 86 | 80%%- 8614| 843¢- 9134) SB1g- 91 | xS881g4- 933g) 8534- 8U7%%| TS1K- 87 | 7O%- 83%, 
EXPRESS, 
ii niet encauhameiiene 145 -149!¢,14244-148 (139 -145 (140 -14334)x34 -142 |18544-140 (187 -140 (139 -140%/|140 -143 |1394¢-140%6/x135-138 (133 -138 
— Sn rs 92 - G43g) 90 - O71g 91%%- 514] 93 - 95 | O3 - O74 x01 - O714) G154- 9514, 94 - 96 | 93Ig- 9614] 90 - 97 | O2 - 6 [KIOg 95 
United States.............. | 76 - 8014! 73 - 78lg) 72-7614) 74 - 76 | 72 - 744g! 70 - 73 | T1g- 754! 74 - 75 | 70 - 74 | OS - 71 [x62 -x67 | 65 - 68 
Wells, Fargo & Co....... 128 -1380% 125 -130 i190 13044 126 -129 (1253-130 (128 -131 [12544-1380 (128 -13114/180 -132 (129 -132 (127 -130 (128 -131 
COAL & MINING, 
Cameron Coal & Iron..| 31%- 87 |.... - ....| 274- 844%) 341g- 3434! 80 - 85 | 83 - 833;] 35 - 8714) B54g- 85%) 19%- 25 | 18 - 20 2036 204|.... - 
Caribou Consol. Mining) 2%- oe - - | cd ere erg rere ere ae on” we ee ee ee - a ecocieces = 
Central Arizona Mining 1 - ie 1M 34- 1 % 4 4 Bw BK 1 ij... — one. Me- ly) 8 KH... one ova YG eee. — cece 
Colorado Coal & Iron... 41 - an 885;- 44%, 38 - 58% 46 - 537%) 48!4- 5234, 40 - 48144’ 44 - 50 | 42 - 49 | 42 - 4644; 40 - 42 | 25 - 4014) 2714- 325% 
Consolidation Coal...... 32 - 3674) 80 - 32 291g- 31 | 28 - 30%) 30 - 30 | 29 - 29 | 82 - 33 | BB - B2w).... - ....].... - 2T%- % my 29 - 29 
NOSSO TIS EE a a a ee i ee Se ee ie egies ae sy ae: Minn A” eels sale 
Deadwood Mining....... 5 - 5i&| 63- 63! 5y- Gle|.... - ..... 6 - 64] 5S - Sl... - a « - 44- 4% 4 - 4 4-4 
Excelsior Mining......... y- 3% 4- Ug 1144- Qi 2 - WMH We 2 E> *' Giisce: @ ace oes '* Jin t ened O santas *- sanctus ei aie 
Homestake Mining...... 155¢- 1644) 1844- 1934 17K- 194s 17M- 18%4| 1714- 184/x17%- 18 | 17%- 105 x174- 194) 18}4- 183%) 17%- 18 | 17%e- 1744) 17 - 17K 
La Plata Mining.......... a” ee ee ee * - pion’ S octaleben © eidiibeed O--ceadeues 9 ik Yo encdieién © epee: Sa ren 
Little Pittsburg Mining.| 14%4- 2 15g- 1%, 134- 2% ‘We ‘Hi.... - 1yg- lg).... - - - -* - - 
Mariposa Land & Min’g! 2 - 2% .... ee Se oe - a ES a ee ee ee aes ee ee Mee te 
Maryland Coal............ 20 - 26 17 - 19 | 154- 1746 ‘15 - 17 13 - 14 13 - 16 | 164%- 18 18 - 20 | 20 - 20 17 - 20 184- 21 16 - 17% 
New Central Coal........ | 19 - 20 | 17 - 19 | 16 -18 | 15 - 15 | 1S%- 19%).... - ....117 -17 | 17 - 18 | 19% 23 | 18 - 19 | 19 - 19%)! 14 - 16 
Ontario Silver Mining..| 33 - 35 | 35 - 35 | 35 - 353¢) 35 - 3544) 35 - 36 [x34 - 3544) 35%- 36 40 - 40 | 38%- 3934, 36 - 38146 36 - 3746) 355,- 36 
Pennsylvania Coal....... 240 -245 ceclecee — core (Ch “O45 |.... — ..../945 -945 jh - Wadnclddee -* ebedk ava. ce ttaaniees eee Pe Pee ee ae 
Quicksilver Mining...... 12 - 144 ‘11K 131| 11%- 12 | 11%¢- 12% 8%4- 12 8i4- 9 | 9 - 12%) 10 - 11 | 103%%- 11 | 8 - 10% 84- 9% 9 - O% 
ait Ree ia, alee 57 - 6214) 574- 62 | 55 - 6O | 56 - 57 | 40%4- 58 | 47 - 47 | 45%g- 50 | 453g- 45%) 45%4- 4544 40 - 45 | 4i - 44 | 40 - 40% 
Robinson Cons. Mining 2'4- 4 " 234- 334) 33K- 4 344- 314! 2 - 2% 1- 1 ~_ joes. * eg een GC sea © “pate Sa 
Silver Cliff Mining....... 2%- 2%4).... - Re HE Bane = cidune + cording * sie © contin * anenions t ne Eyes MeN. Got es 
Standard Consol. Min’g 14 - 1734 16 - 174, 14%- — 15 - 193%, 14 - 18 164%- 1834; !7 - 184) x75¢- 1744, 6%- 8 444- 63%) S%- 5%) 6 - 7 
Stormont Mining......... ie ine 16- 1%) = - ee ee ea hee a ae ee a ee a ee ne eee Se eee 
VARIOUS, | | 
Canton Co.................. 60l¢- 6014 60 - 65 | 60 - 62 | 60 - 61 | 60 - 60 |.... - ....].... - ee See Ee - ....| 5Olg- 50g 
Del. & Hudson Canal... 105!4-107% x1064- 916 anme-eie 1033¢-106 10814-10636 10284-113 11196-11834 114 | 11054 112%-11734) 1113¢- 11416, 105% 11354. sete, ina 
Iron Steamboat Co eet eee lvwee niin OO et 59 - 59 sb Yate aaah SEP Ssh gE Kp ie ee A i 
N. ¥. & Texas Land. taal 1 443¢- 4954 42 - 4454 37 eos Spee eo ~ 88% 37 - 39 “4org- 4954. sid «a | 50 - 50 | 50%4- BA, Bt ~ GD fa... = sx. 
Oregon R’y & Nav. Co . 128 -140 |130 -140 128 -142 139 -145 (137 -140 (135 -138 /|1384%- 14916 148 -155 153 -163% 152 -1°8 |148}6- 160 188 -158 
Pacific Mail S.S8.......... | 8016- 4814) 38 - 451%) 381g- 4354| 87 - 4214 8034-4414) B9¥g- 43 | 421¢- 4834 4316- 4714) 43%G- 4714 BSIG- 4416 B2i- 401g S4g- 46 
Pullman Palace Car.... 12916- 145 |*122-141 ‘123 -12814/125 -127 120 -127 |117 -125% 12574-13234, x127%- 135. (12834-13546 127 -130 1204-127 (12246- 125% 
Sutro Tunnel............ . ~~ 4 | a 4 & KM Bw Kh He BM He HH % 36- ad a ne ‘a 4 % 4 4 
* Lowest price is ex-privilege. 
1883. 
STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER. OcroBER.| Nov’BER. DEC’BER. 
Low. High! Low. High); Low. High| Low. High' Low. High | Low. High Low. High Low. High) Low. High! Low. High Low. High Low. High 
RAILROAD. | 
Albany &=usquehanna.|... - ..../128 -131 - .130 -131 /|1382 -182 {180 ——— - ..../127 -127 |132 -182 (131 -185 183 -133 (134 -134 
Allegany Central. ....... 10 - 10 |.... - ..../...0 = 14 - 20 ee oe aig A ir - ian pe eee oa ee ae 
Atchison Top. & 8S. Fe..|.... - .. 7S\4- 79 | 785¢- 80 | 84 - 85%) 823¢- 8374 837%- 843, '81K- 8314 "79%4- 80 "83%4- 8334, 81 - &2 os — eee.| T93%— 7934 
Bost .& N.Y. Air-L., prt} 79 - 82 | 80 - 81!s| 78 - 80!s| 78 - 80% 81 - 8434] 8134- 83 | 80 - 827%) 7934- 83 | 81 - 8314) TO%- 8134) 80 - B2Iy, 82 - 8234 
Bur. C. Rap. & North...) 82 - 83 | 80%- 82 | 89 -81 | 80%- 52 | 81 - 82 | 81 - 82% 80 - 84 | 80 - 81) 75 - 80 | 80 -81 | 8lkK- 86 | 81 -— 85 
Canadian Pacific. ... = see-| 5834- 6114! 5834- 5934) 581G- 6144! 60 - 653g! 6144- 65 | 5414- 6414) 523¢- 57%5| 56 - 5014) 497%%- 6414) 5614- B31g) 5234- 5036 
Canada Southern....... 65 - 71%4| 6334- 6834; 6534- 6914) 6574- 6914) 6314- 6734'x64 - 6834) 53i6- 64%) 485¢- 5534; 524- 5644) 4714- 55%) 5154- 577%, x50 - 57% 
Cedar Falls & Minn..... 14 - 15 | 18 - 14 | 18 = 1984] 18%- 15 |... - ....| 14 - 1736) 13 - Ids] 1436- 14% )}.... - 220.].... — 202-| 10 - 1B joes = ones 
Central Iowa.............. oO Eo, © cokes © sont ED WED Dicte © dncchcoen © dvd OD ik. © cee beets. © ed BR OM iis a ee 
Central of New Jersey.) 68'4- 7634] 68!4- 73!s| 71 - 7334) 72 - 797%) '7574- 8054] 797%4- 89 | 845¢- 8834] 7814- 8714] 787%%- 8374 73 - 90 | SB3Ig- B54) B31g- 85% 
Central Pacific............ x8344 83 | 79 ~ 8334) '743¢- 8224| '755¢- 8014) T114¢- 7714! 7454- 77be|x7054- 7734] 6226-7114] 655¢- 6934) 61 - 6714) 644y- 68 | 6314¢- 68 
Chesapeake & Qhio..... 22 - 23%] Q%s- 23 | 213¢- 23 | 2034- 2214] 193¢- 2114] 19 - 2034! 16 - 183| 19%- 17% 16 -17 | 138 - 16 | 15 -17 | 14 - 15% 
1st pref....... ereccccccces 3044- 3514] 20%- 3214| 305¢- 33 8lz- 3334) 281¢- 8214; 28%- 31 Q7g- 29%) 23 - 2934! 25 - 29 231¢- 2814| 25%- 286 24 - 28 
TSI Q314- QT | Wk4- QW54| 23 - 245g] QBWK—- 25%4| Q1W- 2954] Q15¢- 2314) 19 - 2134) 18 - 20%) 18%K- 20 | 143-18 | 16%4- 1814) 16 - 18 
Chicago & Alton.......... wets 130 -137 (13134-1385 [13334-1385 (13234-13835 /|1333¢-136 (13234-1386 |x128-136 (132 -135 (13044-13344 138 -134 = -134% 
| SB AS ETE T TR i volt BEB bonne © ccccdecee © ccccl AD AGRE... @ ovat BOD IAGBEIE...0 — 22.cKB IBD 10. © ccockeses: © cscs 
Chic. Burl. & Quincy... 120 -125%; %4|11534-12276117 -12514|124 -1203¢| 12034-12634) 122 -12634)121 -12634/117 -12434)123 -12714 12034-12674) 124}¢-12814] 11914-12614 
Chic, Mil. & St. Paul.. ..| 10314-10833] 977%- 10634 xO774 102%) 9834-1047, 10074-1054| 10174-10634/10134-106 | 9734-10414) 19244-1067) 9274-103 | 9676-10114] 913{- 9934 
aetna teiakiesatsinsaiin -./11984-122 {11634-1202 11634-12034)117 -12176)119 -12154/119 -121 |117 -12034/116 -1193¢ x117-122!4 115 -118 |11676-119%|116 -1183¢ 
dae es Sanaa aati 1130 -13614 12814-13316 18134-1845 133 -14034 1285¢-1853¢) 1804-13634) 12534-13434 11954-12834 | 12214-12934 11514-12534 122 -127%|x11514 2714 
i cc eencteees eerecesosess 14514-15114 143 -1473¢ 145 -1503{'14914-157 [14634-1538 /|14814-1533, 1444-152 (187%%-146 |1421y-152 (1384 -146 (1891-149 |x1417449'/ 
Chic. R. I. & Pacific..... 128 -12744|118 -1235¢' 12134-12434 122 _— onerpee — mene peen eertgten 121 “ eaten 120 -123 11634-1224 
Chic. St. Louis & N.O...) 80 - 80 [ ... = we.f. = ceeefeeee = oe sal ix iain! se ie, Se sn: iiadianas itis 
— > maeenenedied Liss @ socdiscce © be © & 20%4- 22 18 - 22° 18 - 1984 13%4- 1944; 10%- 15 14 -15 | 11 - 13 12 - 145) 12 - 124 
i acaliialt dicate nedenl eens - ixee@ « - ....| 54 — 5634) 544- 5734) 55 - 57 | 50 - 55 | 38 - 464g) 43 - 486 33 - 4716) 37 - 44 | 3314- 384 
etc taiiaé. +| 4896 55 4434- 49 | 4714- 5034) 47%4- 52 | 44 - 5084) 45 - 48 | 4234- 48%) 3634- 46 | 40%%- 44 | 80 ~ 4036) 8434- 3874) 33 ~ 37 
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1883—Continued. 
STOCKS JANUARY) FEBR’RY. Mancn. | APRIL. MAY. JUNE. JULY. | Avavst.| ‘SEPT’BER. OCTOBER. NOV’BER. DEC’ BER, 
Low. High) Low. High Low. High| Low. High Low. High | Low. High! Low. High Low. High Low. Higb | Low. High Low. High} Low. High 
Ch. St. P. M.& O., pref. setae cnlanen enehgnin -109 | 10234-10814 104 10634 aang: -106 | 97 -10576; 101 “1044 x91- x100%4; 9514- wen we 99 
Cin. Ham, & Dayton... |.... - .. - | - sate ail ere pre RR Sie gk: DORE: ies at ~ ‘i ee 
Cin. Sandusky & Cleve.|.... - .... 46 - 46 | 48 - 4914) a6g- 49 | 38 - 43 | 40 - 45 | 40 - 42 | 40 ~ 4034 BSi- “i RE tl iN - 02 * seve 
Cleve. Col. Cin. & Ind...| 77 - 84 | 63%- 7934 72%- 7434 74 - 704 O714- 7434 T014- 77%) 69\4- 75% 59 - 70 | 61 - 66 | 54 - 63 | 60%¢- "4 “64 - 734 
Cleve. & Pitts., guar.....139 -142 /|140%-141 (138 -139%«'183 -18814 13034-133 120%6- 134 |1331¢- ~13544 |teeg-18254 13244-1385 |1301¢-186 134 -136 |187 -140 
Columbia & Greepv., pf. .... - ....; 31 - 34 | 34 - 54 | 481¢- 59% 59K%- 68 9 . | 6 one ee ee > seccloces © cove] SL © SB I... = 
Col. Chic. & Ind. Cen....| 34- 4% 4 - 6 | 5%- i 454- 6 v6 5 | - > accel @- 8B | Me ei + O68... < | WE 2 
Assessment paid ........ ie tegen: | 10%, 10%'.... iO pieahaded * acuektinss -hadiedes a ee ee <aere, ee oe Ree - 7 
Reorganization ctfs...|.... - .... - | woe = vee. 11¥%- ud 10 - 10 | 7 eenlapes ” senslvces © seesleade ST Ce - — sees] coe — weve 
Col. Hock. Val. & Tol..|.... - ... - “a 7. Sesckeass © waccteows ©: cdectoane * -dimaliade  sateheann ee ee - > seccleerss - . 80 - 80 
Danbury & Norwalk....) 70%- "044 — - 63 |: - ee ee eee ee i wesabindes eee Fn Tee ORME EP | 50 - 50 ss I ation 
Del. Lack. & Western. . 12434-1294 118%- 12515 = -125% | 1244-18134 122 1283 1237-130 1g. 1s0%4 118)4-1257¢ 11936-1245 x11 2214 11334-1191 11544-11934 
Denver & Rio Grande..| 39%- 5134) 42%- 4814) 44 - 4734) 46%{- 5034| 46 - 516 415¢- 483g 363{- 4516 a1i¢- S754) 25 - 3034 VG- L7G) 22%4- 2554] L24- 26g 
Dubuque & S. City....... 89 - 8914) S7lg- 874) 85 - OF |x841¢x8634/ 82 - 8534 81}¢- 82 | 82 - 82 | 78 - 78 | 85 - 8 | 79 - 79 |.... - ....| 77 - 80% 
East Tenn. Va. & Ga....| 914- 1044 84- 94) S8ig- 954) 9 - 1114) 8%4- 104%! 8-10 | %5¢- 914 7 - 83 T%4- 834 4u%- 8 | 614- My 5u- T!4 
haan calkinigiieiad 1634- 1844) 1434- 1634) 1514- 1744) lolg- 23 | 18 - 22 ny 17}g- 1946 15}4- 1836 13\g- 17 | 14lg- 17 | 114 1514| 1214- 143,| 1114- 1454 
Evansville & T. Haute 75 - 75 | 70 - 75 | 68 - 70 _* - 68 |.... - 59 - 39 .... - .... 45 - 45 | 60 - 60 | 50 - 50 | 56 - 56 | 50W- 55 
Flint& Pere Mara., prf.|--.. - ee ae RR OU see = ses 10? -107 | 9916- | RS See eee -../10836-104 Ry Sar 
Fort Worth & Denver. 30 - 3% 80 - 81% 80 ~ 8154 311¢- S116 .. rn, eee Sener peesleccs © secslocee ee SR ae ees oe a ange, Meee ih aaet 
Green Bay Win.& St.P.. 6 - 64% 5 - 6 B44- 9% Slg- 10%) wig- OM 9 - 10% - % 6 - %% 6 - Ty S3g- 6%.... - 5 - 5% 
Hannibal & St. Joseph.| 42%- 46%) 40 - 44 | 88 - 38 | 89 -43 | 41 - 43 = eu tee © sesslccce @ occult CHD PURE Wises ™ seccleces i eae 
asin tia laa scal 72 - 8734) 80 - S636, T5Ig- 84 | SIIg- D41g, 93 - 9794 921- O06) CO - GB | OD ~ GB fi... = ccccfevee — cocele.n. ee eee - 
Ee 196 -200 {200 -200 (200 -200 i104 “198 195 -197 197 -199 1196 -196 190 -190 |192 -195 [192 -196 197 -197 |x1v0~-190 
Houston & Texas Cent.) 7% - 79 | 73 - 73 | % - 78% 75K- 8245 [0 -%5 | 67 - 723¢| 68 - OD 58 - 62 | 59 - 62 | 57-58 | 50 - 55 | 50}g- 503g 
Illinois Central........... 1415g-147 |x415¢ 1463143 -146 [144 -147% 14134-14544 x132-148 |12034-134 |124 -132 |127 -130 |125%-132 12914- 13414|151 -134 
» Leased line, 4 p.c..... 78 - 81 | 77 - 80 | 793g- 80 | 80 - 81 | 80 - 81 | 79 - 80% 77 - 80 | 78 - TOK! 78 - 81 | SOKG- 83 | 82 - B3Iy) B13q¢- S414 
Ind, Bloom, & West.... | 32 - 35 | 27 - 31% 2016- 8534 30 - S51 25 - ~ 9016) 29 - 32 | 27 - 82 1914- 28Y6 2334- 2754, 19 - 25 | 20 - 231g) 171g- 2314 
Joliet & Chicago......... ee OS ee ee ore - ~~ oe * yn a Cl lO ee 
Lake Erie & Western...) 2914- 3314) 26 - 29% 26%4- 32 | 203¢- ad 26 - - 30 | 2814- 323, 2514- 30% 18¢- 26 2034- 24%4| 13}¢- 21 | 16%4- 26 | 18%- 25 
Lake Shore................ 11014-114%|1065¢-111 | x095¢ 11134108 -11414'10714-111% 10814-11354 1053¢-1103¢' 9834-10774! 10034-105 x9234 10314) 9714-10314! x9434 10234 
Long Island................ 80 - 65 | 6034- 6344) 62 - 6314) 627%%- 69 | 664- 69 | 68K- 8654) Ti6- 866, %5i4- 824| TUg- 79 | 58 - 73 | 66%%- 73 | 65%4- 70 
Louisiana & Mo. Riv ..|.... - ....)-.6. - eeeeleee = a i <a |: 13- 13%. a Som - 18 -18 | 18 - 13 | 14%- 25 |.... - .... 
Louisville & Nashville.) 515¢- 5815 513¢- 57% 533¢- 5574! 52ky- 5814 4736- 5436 49 - 545g 48% 5414) 405¢- 5056. 443¢- 53%,%| 4434- 5144) 48 - 5114) 435¢- 501% 
Louisv.New Alb.&Chic.| 633¢- 68 | 60 - 65 | 55 - 56 | 5A%6- 5044, 55 - 55 | 3044-52 | 45 - 50 | 45 - 45 | 40 - 40 | 30%- 40 | 35 - 38 | 80 - 35 
Manhattan Elevated....| 47 - 51 | 45 ~ 53%) 40 - 49 | 41 - 45 | 43%g- 44%) 433f- 49% 45 - 49 | 88 - 45 | 39 - 45 | 41 - 46 | 42%- 49 | 42 - 47 
SE  atintiias amici eakis 84%- 90 | 86 - 58 | 8 - 85 x8lkyx84 | 83 - 8d S24- 90 | 83i¢- 83¢ 80 - 83 86 - 86 2 -84 | 80 - 87 | 86 - 86 
Common.... .............. 50 - 50 | 43 -53 | 48 - 48 | 45 - 45 | 44-44%! 49 - 50 | 45 - 48% 88 - 98 |.... - ....| 42 - 4334, 41-46 |.... - on.. 
Manhattan Beach Co... | 18 - 19 | 15 - 18% 18 ~ 2636 23 - 2434 21 - 25 | 23 - ~ 9034 24 ~ 904 16 - 25% 18 - 20. 1216- 18 | 154%- 17 | 154-17 
Mar. & Cin., Ist pref....| ... - -...| 11 - 11 |.... - ..../.... .| IBWg- 1Zig|.... - 2.02/00. a ett ee ee See eee ee @ ecerfecss © eves 
Memphis & Charleston.) 45 - 55 | 36 - 46 38 ~ 43%, 3834- 4434 87 - 49 | 42 - - 45 38 ar ag 8414- 47 | 89 - 431 89 - 42 | 41 - 43 | 82 > 42 
Metropolitan Elevated.| 80 - 8 | 2&0 - 8 | 70%- 81 | 80 - S1ls| 76 - 831g) 831g¢- 93 | 89 - 90 | 89 - 9134, 86¥4- 9544; 90 - 92 89 -94 | 88 - 90 
Michigan Central........ 96 -10014g 90 - 96%) 9134- 9636, 93 - 9634 914g- 95 (x92% 99 sendions 8014- 8814| 807%4- 8714) 77 - 96}4' 89!4- 9474 xS5}¢- 04 
Milw. Lake Sh. & W....' 174-18 | 15 - 15 |.... - .. 14 -14 | 10 - 10 eS Se eee eee 
a aididicnatintibiiai eesti 4614- 4814) 4214- 46 42 - 454 ge ATH 8 47g 44 ~ 4016 43 - ~ 405] 98 4Byg) 41 - a.) 85 - 42 | 40 - 4084 S81¢- 39 
Milw. & Northern....... Ry Sie Meee ey eee ee — inne. ? gepebeens © secslecee © soveleece = cocclecce © cove 
Minneapolis & St. L....| 27 - 3034 22%4- 2714) 2e- 2714 251¢- 3044 2544- 283, 26 - 2814 “20 2714 191g- 24 | 2114- 2556 18 - 241g 19 ~ 2234) 1634- 2034 
| eS 60 - 684; 52 - 62 | 57 - 61 | 57e- 624) 53 - 50 | S4ly- 58 50 - 53 | 47 - 51K) 49 - 53 | 354-48 | 40 - 48%) 33 - 41 
Missouri Kan. & Texas) 30}¢- 347| 2914- 3236) 30%,- 3234) 2076- 3334) 27}4- 315g, 2874- 32 | 2lg- S134) 21}g- 2814) 2434- 27%| 1924- 266 23 - 2534) 2034- 25 
Missouri Pacific.......... 10014-1055¢| 9734-10354) 9934-10316 10134-106%. 10114-10314 x01} 10644| 9834-10514 93 -100%) 9514-102  90¢- 9754 94}4- 9834 x86 - 9814 
Mobile & Ohio.... ....... 1734- 19%| 15 - 1946| 16 - 19% 17 - 19 | 15 - 15%4| 143{- 16 | 18%- 15 | 10%-15 | 12 -18 10 -13 | 10%- 12 | 10 - 11% 
Morris & Essex........... 12214-124 [120 -122%4/122 -124 |12334-125 /12414-125 [124 -1291¢'12014-126 [12814-12434 12134-125 121 -1241g 122 -12414/x121%¢ 2534 
Nashv. Chatt. & St. L...| 555¢- 64%) 56 - 62 | 57 - 60 | 57 - 59 | 50'j- 56iy) 54 - 59 | 54 - 54 | SL - 56Ig) 54 - CO | 524-58 | 57 - 50 | bd - 5TIG 
N. Y. Cent. & Hud. Riv. |12536- 1283{| 12414-1273¢ | x125 -12934 125 -1281¢ 12014-1253, 11834-125 | 1135¢-1205¢/11314-117 |x133¢ 11914 1123-120 1155¢-118% | x111}¢ 185¢ 
N. Y. Chicago & St. L...| 1234- 1514! 10 - 123) 11 - 1834) 117%- 12%! 1014- 1234) 1014- 1214) 10 - 1154] 7 - 10%) 8i4- 9% TE- 9 | 734-11 | 8hg- 1034 
TNE 29 - 35 | 23 - 29 | 264g- 20% nial 80 | 23 - 27 ame 2714) Ql4g- 2444 17 - 22%) 17 - ~ 1034 133{- 1734 1434- 21g 18 - 21 
New York Elevated..... 101 -101 (105 -105 [103 -105 |. ieee i wo = coco] OO = BO |.... = 2... | e000 = seo.| 98 - O98 |.... = 
N. Y. Lack. & West. ....|.... - ....)..06 — o-.| 853¢- SOG STIG 8914) 88 ~ 8934 x8716 8914 "8514- 881 8434- 8714 ‘84 - 8634 8334- 85 "| Bag 87 | 85- 8754 
N. Y. Lake Erie & West.) 3774- 40%) 343¢- 89 | 36}¢- 38 | 36}4- 3914 3374- B7¥e 35}4- 3834) B4}g- B7%q) 28}g- 3434) 291g- B2k¢ 2TIg- 8154 2714- 3054 267%- 3136 
iain ad eat 79}¢- 83 | 75 - 80 |.... - ....| 80}¢- 813g) 78 - 793;) 79 - 8114! 76 - 80 | 72 - 76 i4- 7844 72 -'T7 | 26-78 | TG 80 
N. Y. & New England....| 48 - 524) 45!¢- 48 | 455¢- 49 | 37 - 46%, 305g- 39 | 33 - 3614] 2014- 84 | 2014- 2754) 191¢- 2514, 19 - 2614) 25%- 87g 174- 3014 
N. Y. N. Haven & Hartf.|169 -175 (!70!¢-174 [173-175 (175 -178%4 180 -188 |177 -188 [175 -178 |174 -179° |176 -180 {179 -180 (179 -180 175 -180 
N. Y. Ontario & West.. — 27hg, 25 - 264) 2494- 264 — 20%6 25 - 287% 25%4- 2834! 2834- 27% baal 2414 a 2314 — 2234 _— 2196 10% 214 
ne  ® geedeavs = gesae SED tisce ™ wre bocce © sncckeces ee oe ee = cccclecce ~ cocciccee © ceccloces — ccveleoce 
Ae Seana a Griens — oe oon > eles ee 6i6- ‘856. 6%- 8 | B6%- 7 ~ 6. ve - 44- By! Bg 6, 5- 6 
Te TT a soe © socclecce © coselsoce = ccssleccs © ovce| SORG> GEM) IB = ONG) B604- BOK! BGRe- 27 [2 15 - 174 14 - 15 | 15%4- 18 | 163¢- 19 
Norfolk: ds Wossese jweude 18 -18 | > sabsbenen - 10 - 10 13 - 18 | 18 -18 | 12 -12 - 10 -10 | 11 - 12 | 18 - 13% 
PBGE.. cocccvcccccsccccsscess | 4634- 4934) S7Ig- 464 “So 43 | 41 - 4534, S9}g- 40 | 413¢- 43 | 38 - 4234 “32 - 3814 85 ~ 403g 38}4- 4134 41 ~ 46g) 3934- 4534 
Northern Pacific.......... | 4656- 513g) 4476- 402g) 456- 5124) 49/4- 52g) 484-5176) 50 - 5316 47)G- 5236) B534- 4914) 3194- 4394 23VE- 3454) L3g- 8034) 235¢- 2074 
Pret.........0+. se-se+++---, 88%6- 874) 793G- 85 | 83)4- 8754) 85}G- 8034, 85 - 8014 87 - 9054 8434-90 | G914- 89 | 61 - Tig) 56 - 70 | 6336- 67%) 49%- 64% 
Ohio Central............... 125g- 13%4| 9}4- 1234 11 - 1344 11%- 14% 10%4- 125g!  95¢- 11%) %g- 10%! 534- 854) Sig- 534) 2 - 444 34- 434) 234- 3% 
Spoaeetatnnt ecenmaih 81 - 8414) 29 - 3314) 831%4- 334) 335¢- 3654 30%- 85 | 33 - 3634 $2 - ~ $434 o7 - ~ 82g 284- $214) 2514- 2974 2616- 2814 21 ~ 28% 
I AT - 96 - 96 | 9836- 9814] 98 -108 (100 -1053¢) 10534-11234). a, iia anaes A ered: WP diene 
Ohio a ai tannin 1s 18% 10 - 13 | 113{- 12%g) 12%- 143, 12%4- 18%) 124- 18% a ~ 1234! ea ~ 1034! 814- iL 7 - 916! 8i4- 944 10 - 10 
Oregon Short Line....... .... - 25 - 25 |.... - ....| 254g- 26 | 27 - 2714/ 28 - 82 |.... - 25 - 25 | 25 - 25 | 20%- 25 | 20%- 21 (19 - 19 
necting Transcontin’! as 68 79 - 86 mine me 7944 -8514' 80%4- 85%) 8234- 86% WDlg- 8tt6 56 - Tig | x51 - vn Sig 5414) O- 5034 ‘ 2916- 4936 
DE vccnsecetcasennseceocteees © eesslces © savetsecs es . 100 ~-100 nn ~ ~ 7 jets © anocdinees @ -essekeoce - 
Peoria Dec. & Evansv.. “2584-28 “L955 2514 2074- 24 “201¢- 2176 164¢- 21 "18%- 22%) 17-20 | 12 - 1684 13 -16 | 12 - 153;) 1434- 1734 13}¢- 1744 
Phila. & Reading........ 524- 5814) 495¢- 5514 | 52i4- 547% 5334- S76 S1lg- 563;) 52%- 611g B4t4- 595¢) 4614- 487¢- 5254, 48 - 53 | 5014- 53 | 525¢- 5834 
Pitts. Ft. W. &C., guar. 135 -188 [135 -136144 185 -137 [19234-13634 130 “13406 131 -133 1132 ~18%%6 134 a 2914-13234 enetaen 132 1346 182}4-1341¢ 
nea ER —— 3 ae yy eee ee ae et Sa ee ERIN WEST  neanlinie’ es 
Rens. & Saratoga........ 13936-141 1407-142 144 -144 [142 -145 144%- 145 14516-14536). baat 13934-1391 141 “141 140 “141 1145 -145 |... = 0... 
Richm. & Allegheny..... 14 - 15 | 10 - 125g) 10%- 1134) 1114- 1546 10 - 14 | 5 ~- 1034) 614- 7 | 54- 7 we) 4K oy. * cual Os Bi , 
Richmond & Danville..| 47 - 60 49¥4- 56 | 52 - 5514 53 - 64 | 60 - 675, 58%4- 644 55 - 72 | 63 - 69 “Brg 67%, 53 - 58%;| 571¢- 60 54 - 59 
Richmond & West Pt...) 2134- 29 | 21 - 265% 22 - 2434 2214- 2556 33%- 87 | 81%- 39 | 28 - Sik] 28 - 3314) 293f- 33 | 261¢- 30 | 2734- 3314, 28 - 32% 
Rochester & Pittsburg. 20 - 22 | 16%- 2144 19 - 20% 195¢- 23 | 183%- 22 | 18 - 2136 1614- 1914| 14 - 1734) 16}4- 1044 1414- 17% 1534- 18% 1414- 16% 
Rome Wat. & Ogdensb. 32 - S24) ... - ....| 84 - 34 | 84 - 34 ‘ie - 29 - 29 |.... ee ae - we + veee) 15 - 15 | 19 - 2036) 2014- 2146 
En Gy Th Sid - 71 60 - 69 | 674-7 1%| 69 - 7144 65 - 746 73 - 85 on © os 56 - 68 60 - 62 | 85 - 541g) 49 - 56 44 - 52 
Rae | 90 -100%| 92 - 90141 97 - 99%/x93 -103 | 87 - 95 93 - 971g 92 - 92 | 86 - 9014 8S}¢- 921g 80 - 91 | 921g- 9514, 87 - 93 
St. Louie&s8. Francisco.| $134- 34%%| 2014- 82 | 30 - 30 | 30 - 85 | 82 - 36%) B41¢- 35 | 80 - 83 | 22k4- 29 | 2734- 30 | 20%- 2794 2534- 2634} 25}4- 26 
ee | 5Olg- 54%] 48 - 51%6) 4814- 49%4/ 49 - 543g 5254-5944! 56 - 59% 50i- 5644| 41 - 47 | 47 - 483%, 42 - 471g 46 - 46ly/ 40 - 46 
ene ‘x93 -100%| 89 - 93 | 90 - 93 | 94 - 99 | 96%- 99 | 69 -100 | 9836- 9974 871¢- 92 893{- 9034' 87 - 20 | 8934- 8934) 873¢- 90 
St. Paul & Duluth....... 3834- 40%) 85 - 39%! 87 - 38 85 - 38 | $4%- 39% 85 - 88 | 34%- 88 | 83 - 89 85 ~ 88 87 - 97 | M4 - - 3534, 34 - 34 
| 94 -97%' 91 - 95 | O1 - 95 | B4iG- O74 96%- 963; x93l4 97% 92i4- 94% 94 - 9434 924¢- 93 90 - 90 | 92K¢- 94 
St. Paul Minn. & Man. ./139 -14714/183 -145 |142%-160 ([*123 -1691¢,1143¢-1318;/115- amen x0334 12474|1053¢-111 1074-111 10836-10074 9714-10736) 94 -101%4 
South Carolina RR..... 25 - 25ig!.... — ....| Q22K- WY) WI VWs) W- 27 | Ww - 25 | 2Alg- DEUE] cee — cece] PO = 2B fo... @ cocciscee & cone tees 7 aees 
Texas & Pacific........... _ 43 we 4034) 385g- 41 | 38}4- 43 | 343g- 40 | 36 - 39% S21g- 3834] 2474- S414 2714- 3094 19 - 4 2014- 24 | 1744-23) 
Texas & St. L.in Tex..|.... - .... © scesletes © checleass © sec ae oD te 274. oe = ove-! 15 = 20 | 20 = 20% .... - 13 - 18 jteee Toe 
Do in Mo. & Ark ... aaS SN - I. wese[eeee — cevelecee © sovel 2B5G- BERG) oy: 21 - 21 io - sees] ee Se He Ms Gaactaiel -. 
Toledo Delphos & Burl.: 10 - ~ 10 2 > veel “ou- 914 .... sooo! 8- 8 | %%% TH eee ~ secelenee T seesienee T teneleees Scots sees aia 
Union Pacific.............. 9814-10434 91}4- 9934 9314- 9956 $514-101% bos 98i¢ 9814- 9856, ois 9576 B04 0354 ‘x8714- 9574 8i%6- 92 | 6x4 91 |x70i4- 89 
United Cos. of N. J....... 18716-18714'.... - .... 18834-18834)... * ee! Ee, Pag ee Ss Sl seek — ..../19814-193}4 195 -197 |195 -195 
Virginia Midland........ 20 - 28%... |= cin) BA = 5 | Boe Siig, 0 - 91 244-30 | 23 - 24 | 20 -21 | 204-22 | 20 - 80 | 20 - 22 | 21 - 23 
Wab. St. Louis & Pac.. : 82 - 36% 26;- 33 | 2346- 80) 2844- 33 | 251¢- 2976 2614- 81% 243¢- 30%) 15 - 2016 191- 2356 17%- 216 20 - 23 | 17 - 228% 
j { ! 
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* Ex-privilege. 

















































































































































































































| RAILROAD AND MISCELLANEOUS STOOKS. 75 
1883— Concluded, 
STOCKS JANUARY) FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BFR.) OCTOBER.) NOV’BER.| DEC’BER, 
Low. High I Low. High Low. High Low. High Low. High Low. High} Low. High/Low. High| Low. High| Low. High Low .High| Low. High 
} 
Wab. St. L. & Pac., pref) 52 - 57% 44%- id aq - 50%, 46 - 5334) 401¢- 4734) 42 - 4614) 881¢- 4534) 2934- 89 | S2%¢- Es 2014- S474) 82 - 3534) xO1g- 8514 
IN icin gonedstncgtinueues 118 -118 .... - ce ceeeleese  seerleeee S ceesleoee ST ceesfoees @ cceahdses ™ Sceckeass © eandeees © -écauiens @ -ceiak 66. & take 
TELEGRAPH. | | 
American Tel. & Cable.| 657- 6934 x6455 69 | 65 - 67% 66 - B74 6B5%6- 6914 667g- 6934; 66 - 693¢4|x61}¢- B74) O11¢- 6534; 597¢- 64 | xO1%%-64 | 57 - BSG 
American District....... 80 - 40 | 31 - 81 | 35 - 47 |.... = ....| 30 - SL |... = ....] 29 - 29 | 2 - 29 | 28tg- 2834) 28 - 28 |.... = .. 
Bankers’ & Merchants’/128 -133 .... [oeee Tee seee T ceeelenee To eees ceee Tones 121 -122 |123 -140%|x1281¢-138 182 -1351¢ 13514-13934 x118%4 90% 
Gold & Stock......... soos. | DOLE- 9614 9634- 96% .. ® gupeicese @ cecelecne eolesse, © ceeskcone © acosleese @ conn. so. @ aacal Ge Oe teow 
| Mutual Union............. 21 - 25 | 19 - 23% 174 2074) 18 - - 2134 19 - oi 19 - 20 | 18 -19 | 15 - 18k 16 - 183 ‘16 - 19%, 17 - 21% 17y- 17 
Western Union............ 793¢- 8534 T9l4- 8414, 8134- 851g 82N4- S4ly 8034-84 | B21g- B14) 7734- 8434; 7134- 801g) T714- 8334) T45g- Blly| 7814- 805g x7314- 7054 
EXPRESS. | F 
A dc catannsteceseensces 183 -135 182 -135 127 -183 (128 -1301g 126%%-129 (12814-1301¢/13144-185 (13344-1385 (131 -185 (130 -1814|13044-1388 [128 -131\ | 
American...............+.:. 90}¢- 93 | 90 - 92 | 88 - 91 | 88 - 92 | BI}4- G4 | x89}G 9414) 8814¢- 9014! 8B - 90 | SBIg- BNIg) BSIg- 90 | 8934- OL | x90 - 931g 
United States.............. 62i4- 651g) G1}4- 65 | 59 - 60 | 58 - 62 | DI- 611g) 60 - 631g) 60 - 6314) 59 - G2ly) GOlg- B1Ig| 587%- 60 | S71g¢- 604) 56 - 60 ; 
Wells, Fargo & Co....... 12436-126 122 -125 122 -1241g 124 -12534 124 -1253¢/125 -128 | 12014-1263¢/117 -1201¢/1163g-120 [113 -1171¢) 114}¢-1163¢/11334-11734 f 
: COAL & MINING. Cc | | 
Cameron Coal & Iron..| 17-18 14 -14 | 15 - 16%.... - ....'.... ee en ee oe - tia sisi - ” “cos i] 
Central Arizona Mining) 3-6 .-.. = ee--| > Misvee m seeetnee meee] MM levee @ seeeleeee OT ceeelenee = cose © sccslceis’ © secelecse * asec i 
Colorado Coal & Iron...) 284- 3214 2814- 3354) 313<¢- 33 $2 - 393g, 83 - 88144, 29 - 35 | 26%- 82 | 19 - 2734; 2OKG- 231g) 14 - 24 | 144g- 1844) 15 - 17% 1 
| Consolidation Coal...... 27}4- 2754) 27 - By) 2 - 2 | BW - 2B | 24 — 24 j..0. — .ee| QA = 24 | 24 = QT)... - cose F cccel BE © BE [ecco © ccee ty 
Homestake Mining...... 1734-19 |x164g 1734; 15 - 16 | 15 - 16 vant - 164 154-16 154- 1744, 17 - 18 |.... - 17¢- 18 8 -10 | 10\%-12 ; 
Maryland Coal............ 17 -17 | 17 -17 — ee 15 - 15%.... -— ....| 15 - 15 - .| 12 -12 @ sco pesca @ coctl ae © RE Pa } 
New Central Coal........ 14 -14 | 13 - 14 | 124-18 | 138 - 1334, RE deh 3 12% 121 10 -11 | 10 -10 | 9 -10 | 9 -10 | 9 -10 
Ontario Silver Mining...) 34%- 35}g, 18 - 34 | 22%%- 24 — 2734, 24 - 26 | 2 - oT LtG- VK hl... = sete © ose teased * .| 29 - 30 | 20%4- 2014 ; 
Pennsylvania Coal....... ae: - 270 -27 wae rs - 28034-28014 28034-28034].... - ....|276 -276 |.... - --+-/260 -260 |.... - ; 
Quicksilver Mining...... “ee @ 8 - 8% Pol 96 " gig- 85), i; 8% 7%- 8 Ta- BY) Th Tig).--. — «.e- “B- 6g beees = ces 5 - 6 
acetal Setttiene 6: sie 87i4- 89 ar ~ 41% 42 - 463 dA - 4434, 40 - 4314) STHG- 9TI4] 9814-8834] $B - 94 | 93 - B014) SL reo = -k...'« 
Spring Mountain Coal .|.... -— ....)..-. cece lee ee cece tees teen ceee — eeee aks at ee ee ee vee a SEES - — ... | 2016- 801 
Standard Consol. Min’g| 5%- 6% 5iy- B16 6- 6% 6K 7 | 6- 64 x6- q “6u- ml By 6, by 6 “B%- “6i- 2 ere 
VARIOUS. | | ! | | “ : 
TE sc iccesdsaceanstiass @ seuulesed @ isastecss dau oo - om et ee eee ee ee ee ee | sie: OF di 50 - 50 
Del. & Hudson Canal... 107 10035 10556-1083 10034-1084 10834-11234 1074-11034 108 -1 1036 1076-11056) wine 08 10494-1068 10236-10734 10474-10734 aetna | 
Iron Steamboat Co.. .. jr © senchsos ‘ htioe: © cath bee & ena Gt OUD Base © be , ‘a wre it o os : 
N. ¥Y. & Texas Land.....|.... = ....)... --..| 55 - 57 | 63 - 81 81 - 96 (110 -110 145 “195 aes Ty110- x112 ons @ eensleoes a “15 “124 
Oregon Improvem’t Co.)|.... = ....| ... = «+++/X83 = 914) 8014- 85 78 - 84 | 81 - 86 | 86 - 1 77 - 8814 7 -89 | 66 - 80 | 70 - 81 56 - 75 
Oregon R’y & Nav.Co...1386 -144 |182 -188 [137 -140% 13814-144% 188 -140 (189 -150 (136 -146%/127 -140 (124 -133 /|x96 -12544112%-118 | 90 -115 | 
Pacific Mail 8. S.......... 839 - 433g) B9lg- 4234, 4014- 4134) 4034- 4434) 495¢- 43 | 4144- 4346) 35 - 4214) 28 - 37 | B01G- 39%) 3534- 3874) BT7%{- 4214) 403¢- 44 
Pullman Palace Car....122 -126 (117 -122 |119 -12244121 -130 |x2644 130 (12714-1384 (128 -134 [1243-182 /128 -18014/124 -12014/x211¢ 1285¢/ 112-123 | 
Sutro Tunnei.... per sh. WY- 4% Ye eeee * seechecce © obec Yy- 4 i — @ wo cleees © coos FE HL @ secclccce © oe = cece 
i 
1884, | 
] 
7 STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER | NOV’BER.| DEC’BER. : 
Low. High Low.High' Low. High! Low. High| Low. High Low. High /Low.High Low. High Low. High| Low. High/ Low. High/Low. High i 
RAILROAD. 
Albany &Susquehanna. 182 -135 135 -135 1838 -133 |133 -133 /|128 -133 we ~ «e--/126 -127 [1317%%-1334¢/129 -132 Sie: ee ae suet © ence 
Atchison Top. & 8S. Fe..; 8034- 8034... 7844- 79 | 76 - 7814) 7034- 7754; 62 - 73 oo ~ coeot C19Q- 7644) TW13Q- 7294).... - ... - ...-| 7634- 78 ; 
Bost .& N.Y. AireL., prt; 81%- _ BK #284 80kk- sae eal 83 | 81 - 8234; 81 - 84 | 83 - 84 | 83 - 90 | 87 - 8&7 | 8B - 86 86 - 88 86 - 86 
Buftalo Pittsb.& W.prf.|.... - “~ * gis > aledlcess. © seovbsesd’ * ccedtenst © geccbinns @ gceak Be @ OB Bi @ ks 
Bur. C. Rap. & North... 70 -80 |%5 - 7% | 73 - 73 | 66 - 66 | 60 ~ 60 50 - 60 | 60 - 60 | 63 - 63 | 61 - 65 | 60 - 60 | 60 - 60 | 50%- 50% 
Canadian Pacific. . |X533¢- 5814) 53 - 5644) 53 - 55%4) 4534- 5334; 40 - 483g) 89 - 4514) 4114- 47 43 - 4644) 43 - 45 | 43 - 4654) 43%%- 46 434- 454% 
Canada Southern....... 4834- 5134) 5234- 577%) 52 - 5574) 4614- 5254) 35 - 4734] 2434- 4034) 2614- 39 | 3434- 3934) 2914- 36 | 281¢- 3414] 2834- 32K) 20 - 32 | 
Cedar Falls & Minn..... 10 - 12 | 9 - 103%) 10 - 11 |.. -....1 8 - 9 | BSK- Sl S - By) 83%- 8%) 9 -10 | Ou%- OM] 9%-11 | 11 - 11 ' 
Central Iowa..............|. © seu Oe +O TO SE liek? * centre * Mans S igacthads © téeaeeess @ sestnete * hi te eg « 
ES EEDA ae ee ee ee RS ee Se, eee, eee gree. pei SARE Sa ee 
Central of New Jersey. 831¢- 90 | 86 - 90 | 86%- 8044) 7614- 8734\x49 - 81 | 52t4- 60 | 55Y4- O7y! S7H- 65%) 461,- 6014 8914- 5154) 3934x44 | 87y- 474 ' 
Central Pacific............ 63}4- 6734) x5914 x6534) 57¢- 6234) 4034- 583g) 34 - 52 | 80 - 4514! 303g¢- 44 | 3D - 4134) 3734- 4214) 3634- 4314] S21K¢- BSIy| B25¢- B64 
Chesapeake & Ohio..... 13%- 15 | 13%4- 145%! 1234- 1434) 10 - 1354) 7 - 9% 5 - 10 64- 84 TWe- 9 7 - 8 5 - 7 5 ~ 6%) 53- 6% H 
Oe ee 21 - 2534) 235g- 23 | 24 - 2634} 203¢- 2514) 14 - 22 | Oly 183,) 12 - 153g] 1444- 16%) 14 - 15 | 104-13 | 10 -12 | O%- 11K 
Vd pref ...........eeeeeeee 15 - 17 | 15 -17 | 144-17 | 14 -16 | 7-13 | 8 -11 | 7 - 11%) 10 - 10%) 8 - 8% 8 - 8%! 6% BK 7 - 7 
ee te ities 13334-139}¢|x13314 4014135 -137 |1351¢-13714|x126-1391¢|118 -129 |120 -133 (132 -136 [130 -133 128 -132 {1264-180 (126 -133 3 
Tn ntnednn éneseesenncenens 150 -150 (|x152-x152).... - ..../147 -150 [144 -150 /142 -146 (145 -145 nt ? on ~ | 145 Cece © nccnkeons ™ sees 
Chic. Burl. & —- .|11844-123 [122 -1273¢4|12234-1254¢/*120 -12544/x108 -1233%4'107 -117 (1083-121 (118 -1251 11914-12416 11774-12356 116%-121144 | 113-122% 
= Mil. & St. Paul.. 841¢- 9414| 885¢- 9414 x855¢- 9344) 80%{- 87%) 65 - 84 5844- 77 | 60l4- 864g 81 - 89%) x76- 8614 725¢- 8114] 73 - 801g) 691¢- 8134 
sidennnesnee sapenceudens ~./11934-117 11434-119 |x113}4 17%/11134-114/100 -113 | 957-1101! 98%-110 (10914-113%' x105-110% 102 -10644|104 -107 (102-109 
Chic. & Northwest seecess 11234-1187¢/11634-124 [116 -1203¢) 11074-11634) 923g-1137%4%.xS114-103 | 84 -10434; 985¢-10674| 875¢-101%,| 8414- 9334) £234- 9234) x8254- 921g 
ME. xcgebbeneus evesencooens 14014-147 | 14114-14946 14014-14544 /140 -145 [122 -142 [117 -131K% 122 -134 133 -133 (123 -x135) 12234-129 12044-12674 | 1193-12734 
Chic. R. I. & Pacific..... 11534-118 | 11734-12634 11834-12414/ 11734-12114 | 1073¢-119%4/10014-113%/104 -115 (112%¢-1173¢/1117%%-11744|110 -1165¢|108 -111%)x104 -11% 
Chic. St. Louis & Pitts.| 954 134) 10 -11 | 9 -11 | 9 -10 | 8 -10 | 634- 9%) 6%- 9% 9 -10% 6- 6| 8-9] 7 - 8% 7 - 8% 
Tl icsesnbonsacweseoseseeeve 29 - 35 | 28 - Sl; 25 - 26 | 254-27 | 20 - B73) 20 - Vw 18 - 21 20 - 26 18 - 18%) 17 - 1834) 164%- 1634] 17 - 175 
Chic. St. Paul M. & O...| 27%4- 3414) 2014- 334) 2034- 3134] 2934- 32%y| Q4¥y- 82 | 2174- 2OW%) Q2K- 33 | B1%K{- 38%) LO1g- 34%) 23 - 33%) 26%- 31 _ - 30% 
| Sa 8814- _ $034- _ x901¢- 9444; 90 - 96 | 81 - 9444) 8034- 91 | 8034- 9614) 93 -100 | 90 - 9534) x853¢x 9414| 854- 92 - oan 
Cin. Sandusky & Cleve.) ... - ee a @ dan G6 Bee + .- ok © ceo deetas © coeek Ge i ee Eas: © dccalvese 
Cleve. Col. Cin. & Ind...! 58 - 68 | 6z - 66 | 64 - 694 ‘Bis 65 | 34 - 52 | 28 - 426 "8234- 40 | 38 - 46 | 36 - 42%! 35 - 40 | ge - 3614) 8136- 37 
Cleve. & Pitts., guar..../139 -139 |188 -138 1388 -140 |189 -141 |140 -140 |125%%-185 |133 -137 [13714-1388 [138 -140 [189 -1403 eens 187 “1014 
Columbia & Greenv., pf.|.... - ....| 33 - 83 |... - - nak: > isn OF adane * sa > tine? vain todas kee - " 
Col. Chic. & Ind.Cen....| 14- 2 ee ie eee on'* sco B= | 24- 14) Ue 1% Me Le Ue 136)... - Pel. ats? 
Danbury & Norwalk..... 50 - 50 | 50 - 50 | 50 - - 50 50 ~~ 1 <1 Ob -@ OP 1 OD ~ GD 1 GR m— OD Finca cca Bevec © cccckpeas * sce lovee @ secs 
Del. Lack. & Western. ./114}4-122 /|120}4-132}4 123-1334 x1161¢ 2414) 9034-11934] 9634-112 [1047g-1175¢) 107}4-11614/ 10234-11134! x1013¢ 105¢)10014-111 | x8634-111 
Denver & Rio Grunde..| 1734- 2554) 1834- 2214) 174- 21 | 105¢- 1934] 9%4- 1334! 63¢- 12%| Tg- 11%! 10%- 14%] 9 - 12%) 8K%- 10%) 8 - 9% 8 - 9% 
Dubuque & 8. City....... 764- 78 | 78 - 801g 80 - 8% | 69 - 75 | 67 - 70 | BOl- 68 | 56 - 66 | 66 - 66 | 65 - 65 | 52 - BOW) 55 - 58%) 57 - 59 
East Tenn. Va. & Ga....| 54- 6% 6%- 8%) 6%- 8 6 - 736) Slg- 6%] S5g- 4%] 334- 5%) 4%- 634! 434- 64) 4 - 5g) 3% 4%) 3 - 5 
 hiithtnine nan stninins 1034- 1a | 12 - 144% a 8 18 | 11 - 12%] 7 - 11%] 6 - | 65g¢- 8%) 7%- 10%] 7-10 | 6%- 8y6 64- 8 | 4%- te 
Elizab. Lex. & Big S....|.... - NOE ee et Rae - sam. ceedl-aus ©. sedelcecs. * penckeses '? cecal a Oe peek. @ -«: - - - 
Evansville & T. Haute| 40 - 51 ea & 38 - 43 | 87 - 40 ee ee © re - 34 "30 - 86 | 30 - 84 | 82 - 35 
Green Bay Win.& St.P.| 5 - 5 5 646- yA 64%- 734) 4 - 6 g- €¢ 4i¢- 5hg| 434- 634) 44¢- 534) 4%- 514 Se 5ig4, Siy- 3% 
Harlem.............0.000005: 198 -197 (194 -194 192 -200 196 -198 [192 -198 |188 -196%/185 -188 |193 -193 [191 -193 |185 -188 |. .| 1893-195 
Pref. 0 oc.cccee cecscccceeloces ~ sees ink Soe Se HS Og ee Re eee Tee {185 “185 * sees 
Houston & Texas Cent.) 44 - 51 vr 50 | 45 - 45° 40 - 45 seee ~ eee | 20 - 20 | 20 - 34 | 30K- 38 | 30 - 38 | 34%y- 35 80 - 33%| 34 - 38% 
Illinois Central........... 13214-13714 x130 -140 12834-1814 1254g-13014)115 -129 [110 -120 |1125¢-130 [x124-130 |122}¢-12534/1121g-124 [112 -121%\11554-121}g 
Leased line, 4 p.c..... 81}4- 8314; 83 - 85 | 8414- 86 | 85 - 85 | 82l4- 85 | 753¢- 8414] 70 - 8244] 83 - 86 | 82 - B44] 82 - B45) SA - 84 | S4 - 
Ind. Bloom. & West.... | 15 - 2034) 153¢- 1834, 1634- 1934) 15 - 18 | 10 - 163%) 9 - 1234] 103g- 15%| 144g- 18 | 144g- 1734) 1344- 17%) 18 - 16 | 11 - 16 
Joliet & Chicago.........|.... ~ secclecee + eoeef[ MGS -145 }187 -187 |.... = 2...) 2. — coco 140 -140 [140 -140 |... — ceceleces — cee feces @ coon © 
Keokuk & Des Moines.| aes © secaicdco  ceseleces © sacchcces © sesclacen © sevcleces © eceel © = @ esos © seadleaes ~ ose [oeee * cesciswce ©. canal O64 sane 
Lake Erie & Western...| 15¢- 104, 16 ~ 1994) 1614- 1954| 15 - 1634) 9 - 15 ; 6%- 113g) 6% 19g) 12 - 17 | 114-15 | 11 - 15 | 11 - 12 S34- 11% 
Lake Shore................ 9344- 9914 9776-10414) 10034-10434 x947% 10274) 81 - 9734) 673g- 8S | '7014- 8834) 783¢- 8834) 741g- 82y| 6334- 7B8ig) 635g- 70 | 5ODG- 6054 
Long Island................ 65 - 69 | 673g 72 | TL - 784) 70 - 77 | 62 - 72%) 63 - 270 | 66 - 6944) 63 - 70 | 64¥4- 6B | 62 - 65 | 62g- it 623¢- 643g 
eae ee See. He .. - Say eee SE Bee eer ee al 7 olen een HRA ete Se Ae. RAR | RR ae ee! 19% 
— di aandibetiuns peeeeeioedscivecs ~ ejecee * ceccloccs © ccccleces © cecelecce = cocclecee * coco GO = BD jocce — caccfecoe * cocclecee © eecclece = oe . 
' Seateviliie ds Nashville.| 4234- 4914) 46%- 50 | 4734- 513g) 4434- 47%) 2074- 473g, 221¢- 3714] 2334- 8744; 2094- 3634) 254g- 3144) 2414- 30 | 22k4- 28 “Da 27% 
i 


* Ex-privilege. 
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RAILROAD AND MISCELLANEOUS STOCKS. 



































1884—Concluded. 
JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. SEPr’BER OCTOBER. |NOV’BER | VEC’BER. 
STOCKS. —— —— 
Low. High | Low. High| Low. High| Low. High| Low. High Low. High Low. High Low. High Low.High Low. High| Low. High| Low. High 
Louisv.New Alb.&Chic.| 25 - 35 | 18 - 30 | 173- 25 | 23%%- 25 | 144-20 | 12 -18 | 14 - 18%) :8%- 22 | 15 - 20 | 144%- 15% 10 - 10 | 17 -417 
Manhattan Elevated....; 40 - 49 | 46%- 59 | 444¢- 5754; 41 - 50 | 4344-57 48 - 590% 53 - 60 | 60 - 67  § GB5lg- B6Yy).... - ....).... - 2... Neath 
TE cesoses 40 ceuenees 82 - 84 | 88 - 92 | 89 - 93844) 90 - 93% 88 - 9344 90 - 93 | 8B - YI + - wen = ~ _ 
GSRITIGR..0 02 coccesccecees: 42 -45 | 53 -59 | 5834- 504) 48 - 51 | 50 - 55 | 50 - 57 - ....| 65 - 65 6G Oar. ee ee ee 
Consolidated ............ — ee ee i. wioges- © uitdiiesns. ™ gehek abd © -cgedeass. * teuckiens © 241 =e | 70 F234- "7734 69'y- 7334 x644¢- 7214 
Manhattan Beach Co... | 15 - 19 | 18 = 2114 20%s- 24 | 10 - 24 | 12K%- 20  18%- 20 | 124-16 | 10 - 12 | ll - re 10 - 12 |.... - ....] 10¥g- 113% 
Memphis & Charleston.) 32 - 40 | 32%- 40 oe - 3 | 33 - 36 | 25 - 87 | 2 - 20 | 24 - 30 | 28 - 30 | 26 - 2g) 27 - B0lg) 2 - 28 | 26 - 29% 
Metropolitan Elevated.; 90 - 92 | 90 - 90 | 93 -103%/100 -105 | 87 -102 85 - 89 | 85-91 | W - | 94 - 9674) DDIg- 9714 93k¢- 93%) 90 - 93 
Michigan Central........ 85 - 98%) 90 - 9414) 8O%q- O44] Sl¥g- 91 | 64 - 82 | 51SZ- 734g 54 - 73 | 66%- 7234 60 - 69 | 54 - 63%) 5234- 60%4 541g- 61 
Milw. Lake Sh. & W....| 16 - 16 10 - 12 - coce @ coosiccce @ coosiecee © ceocls co * cee jeose mecognne a see wae elooes = cece * seve 
eee 3844- 88 | 34 - 34 ‘S7- $9. 36 - 44 | 32%- 87 | S8ig- 84 | 83 - 33 | 35 - 36 |... - ....| BI - S14).... - ... | 92 - 82 
Minneapolis & St. L 14 - 1834) 16 - 1834) 1594- 17%4| 13}g- 16%) 11 - 15 | T- 12%) 11 - 15¥g/ 144- 16g 124-15 | 1 - 14 | 114-13 | 10 - 19% 
a S134- 36 | 34 - 364g) S4 - 34 | QTIg- B24] 17¥g- Q7g) 17 - 23 | 22 - 3114) 30 - 8434) VTIg- B2lg| 2Dg- 30% 25 - 29 | e5y%- 30 
Missouri Kan. & Texas) 16'¢- 2334) 20}4- 2314) 195¢- 2214) 135¢- 2054) 113¢- 173g) Olg- 174g) 1134¢- 1934) 17¥4- 227% 163¢- 19%) 155¢- 19 | 13%- 173¢| 1484- 18% 
Missouri Pacific.......... S534- 9154) 90 - 95 (x86 - 9214) 79 - 86%) 631g- 8234) 8014-100 | 927%%-100 | 90 - 95%%)x90 - 95 | 91%4- 0534) 8934- 9534) x8914- 9534 
Mobile & Qhio............ 8ig- 1034) 94-11 | 10 - 19%] 11 - 18 | 8 - 10 | 6i4- O34) 9 - 104) 10 - 10%)... - ....) 9 - 9 |. - 4- Tl 
Morris & Essex........... 12144-127 (12334-1125 | 12414-126 (125 -126 (123 -126 /|x116-126 117 -1251%4)|122 ~12414, 124 ~12434|122 -124\% 122 1245, i 
Nashv. Chatt. & St. L...| 46 - 56 | 51 - 544%) 53 - 58 | 51 - 54 | 88 - 50%) 30 -45 | 36 - 43%) 38K- 45 | 33 - 39 | 344y- 38 | 85 - 39 36 - 40% 
N. Y. Cent. & Hud. Riv. |110%-1155¢/114  -1183¢)x1844 122 [113 -115 |1033¢-1144¢)x04!¢ 1085¢) 9714-1117<¢) 10234-112 |*0834 104 | 84 - 9634, S31g- 9074) x8334- 925¢ 
N. ¥. Chicago & St. L 8i4- 934) 834- 10%] 83%- 9%) TW- 8Skyi 5ic- 8 | BK- 6% & - 6%) 6%- 716 55g- 6! 5%- 5% 5 - 5% 4 - 5% 
th cdinidins eesdentsosvchoos weadiens 175¢- 20%| 175g- 19 | 1544- 175%) 9 - 16 934- 14 tg- 113%; 11 - 124% 10 - 11%) 4 9 - 10%, 8% 9 T4- Bi 
New York Elevated..... _ eee oo +e {125 -125 “i 9 -130 |. ../115 -115 aw + .115 -115 |180 -130 
N. Y. Lack. & West. .... 85 - 87%; ‘8TK- 9114)x90 - 92% DOlg- O4! S4 - 92 - 87 8314- gsig 871g- 89ly 8634- £914 86 - 8714 86 - 8914) 851K- 891g 
N. Y. Lake Erie & West.) 243¢- 2834) 243¢- 2734] 205¢- 26 | 173¢- 2234) 1344- 19% Sie. 16 | 12 - 17%] 15 - 19%) 12 - 161 125¢- “1. 12 - 1534) 135¢- 155¢ 
I ieniuiiin. “ates” thiciecasniogie 6614- 70 | 6814- 70 | 574-71 | 473¢- 58%g) BZ - 50%] 20 - 3434 25 - 34%) 33 - 89 | 25 - 3414) 20 - 30 | 25 - 32 | 27 - 35 
N. Y. & New England....| 123¢- 1734] 133g- 14%| 12 - 1534) 14 - 17% 9 - 14 8 - 12 | 10 - 13 | 13 - 163g; 10 - 1454) 10 - 113 SK 1034 y - 18% 
N. Y.N. Haven & Hartf.|176 -178 (177 -180 |180 -182 |180 -182 |181 -184 |177 -183 175 -1771g|176 -1781y)175 -179 |177 -180 -180 |175 -180 
N. Y. Ontario & West...| 87- i6&! 10%- re 9%j- 114% 8 - 10% T%- 10%) 7 - 10 | 85g- 13 | 113¢- 141%) 10%- 12%] 1034- 12 yas 12 | 115¢- 14 
N. Y. Susq. & West..... S%- 5) 5 - 5 - 6} 4- 5 | SM 44) 4 - 44 3 - 44) 3 - By) SH By) Be 3 | Be 3 | 1%- 24 
Pref. .....00 sesccsscecsseres 13 - 1634) 141y- 18% 16 - 164! 14 - 16 | 10 - 1m wee — eeee) 10 = 10%) 94-12 110 - 10 | 10 - 10%: 84-10 ) 4%- bY 
Norfolk & Western...... ed 2. We he a ee ~ J-cee * socefeces ~ sessieoss © seesleeee = ; 12%4- 124g .... - 
Es ssninisininapieanncctind S7i4- 41 | 859.742 40 - 41 | 38 - 41 20%5- 98 | 237%4-"89%4| 224-204] 26 - 20 | 2 - 29 22-25 | 17 ~ 21 | 1g 206 
Northern Pacific.......... 1834- 27 | 20tg4 2834) 2O%G- 2z) 1O¥g- 227K) 1874- 253g) 14 - 223g) 1534- 2B | QL - 2494 A7g- 2214) 1Ty- 21% 4; 17}4- 18% 16 - 1834 
aa oa 401¢- S75, 4476- 49%) 453{- 4934 46 - 401%) 41 - 5436) B714- 50%) BO - 52%) 481g- 5514 411¢- £054 41}6- 461 4014- 43% 3834- 4214 
Ohio Central............... 24- Shy 255- 8 2K- 8 2 - 23) 1%- 2%) 154- Qw! 13¢- 24] 2B - 36, Q4- 434) 19- 2541 1%- 3g 1 - 2 
Ohio & Mississippi....... 22 - 2454) 2134- 2376) V1}4- 2574) 1634- 2234) 1454- 23 | 145g- 2176) 163g- 21 | BWg- 28% 1754- r 2% 15%4- 2014) 16%4- 19% 175¢- 2134 
Th Gnangm suetetdnannetten 90 - 90 Jo... = cccefoeee — eee] 90 - 90 | 45 - 45 J... - ....| 4OMG- 64 [.0.. - or eleeee — nese Jteee see jose = coee] 45 — 6O 
Ohio Southern.. 2000 peoseees 7 - 84 Tk- 8| W- 9 T4- 74) B4- Si 5 - 7 | HE D 8 - 9% S%- 114 9 - 113% 9 - 10 | 94- 10% 
Oregon Short Line....... 15 - 15%) 16 - 204) 20 - 24 | 15 - 22 | 15 - 15%) 13 - 15 |... - ....| B&- My 12 - 12 |.... - .... Ide 16 | 15 ~ 16% 
Oregon & Transcontin’]) 163¢- 345) 181¢- 254) 18ky- 2234) 1534- 2134) 104¢- 19%) 644- 16 Tg- 1444| 1334- 181g) 1134- 1644; 11}%- 15 | 1134- 1456 12 - 14% 
Peoria Dec. & Evansv..| 13 - 15% 13 - 17 | 144-17 | 14%- 164% 9 - 14%) 7 - 12%) 8-15 | 14 - 1734 1234- 1544) 12)g- 1534 124-15 | 12 - 14 
Phila. & Reading....... 513¢- 5934) 531¢- 605g) 5234- 6014) 4134- 5514) 243¢- 44 | 22 - 26 | Q23G- LWHMg) 2634- 3014 L4by- 2734) 21 - 27 | 203%j- 2 14) 16%%- 2314 
Pitts. Ft. W. & C., guar.|131 -132%' 13214-1341 |12834-134%_128%{-135 |127 -131 /120 1-18314) 120 -130 |1283¢-133 128-132 12584-1830 125 -127 11914-12814 
Rens. & Saratoga........ 143 -145 (142 -14484)144 -145 [145 -14614/14414-145 /188 = d's -141 se © ~uuaclocns’ > sage’ lean oiae 140 -1438 
Richm. & Allegheny....| 4 - 5 . a 8%- 4%| 3 - S84) 2%- 3%) 2%- 3 - Bb! 38 - 5 2%- 3 - 3 2%. 24 2%- 2M 
Richmond & Danville...) 524%- 56 | 57 - 61 | 57 - 58%| 52 - 55 | 40 - 52%y| 37 - az 32 - 388 | 389 - 45 | 45 - 45 | 35 - = (S4- 45 | 43 - 45 
Richmond & West Pt.../ 26:4- 31 | 271g- 32 | 28 - 2934| 253g- 2834 16 - 27 | 12 - 21 | 12 - 194) 16 - 2134) 1Mg- 22% 15 - 17g 15 - 23 18 - 20% 
Rochester & Pittsburg.| 135¢- 15% 1414- 16%%| 133¢- 1434; 83<- 14 5 - 954) 3 - TWh l%- 4 W- BK) BH%- 5 Bu- 44 WUE 4 | 256- 3% 
Rome Wat. & Ogdensb.| 193{- 20 | 21 - 22 | 21 - 24 |.... - ....| 193%- 20 | 20 - 20 |.... - ....| 19 - 20 jovee ~ seeel ma - | 17-17 | 18 - 18% 
St. Louis Alton & T. HH. 40 - 43 | 44 - 47%| 50 - 50 ~ +++} 204- 85 | 18 - 2035, 20 - 26g) 26 - B1lg.... - ....) AL - 24 20 - 2074, 203g- 2236 
ON SRE: | | 88 ~ OL | D4 - BB fore - ceeejeree cee [eves coos] TMG TMG] TO - TB | TD - TS feces — neecieree ~ ceeeleees T neeeleeee Toe 
St. Louis&S, Francisco, 20 - 2k! 22e4- 201% 20 - 27 238 - 26 | 18 - 25 | 11um-19 | 14 - 21 | 17g- Wy! 18{- 2437) 20 - 2% 19 - 2244 20 - 2014 
WGE.nccccescsse wocsses coos] | B73g- 42 | 89 - 43 | 4234-50 | 43 - 47 | 34 - 45%) 24g- BO | 25 - B4¥y) B4 - 49 | BOMgQ- 44bg) SS3g- 43 | BOlG- 41 | BSIg- 4254 
ist pref....... paseeoonee :o6 | 8434- 90 8 - 88 | 78 - 9 | 88 - 96% 70 - 89 | 72 - 82 | 77 - 85 | 84 - 90 wsbelpetes: 83%- 89 83 - 8844 83 - 87 
St. Paul & Duluth....... | 2O%g- B23q! ... - ....| 2 - B@ j.... - -| 22 - 22 | 15 - 80 |.... = ....|- - J ' — ++-. 20 - 20 | 243g- 243g 
Gn ccnnncew » esesceseseoce 90 - 90 | 89%- 90 | 89%- 90 86 - 86 sess = oee-| 80 - 80 | 6S - 65 65 - 70 3 - 8S 72-72 | 70 - 704 72 - 79 
St. Paul Minn. & Man..|x84 - 99 | go - oe — O71¢ — 973g) TO¢- 93 | T8Ig- 92 | 53 - Vy) 94 - 99 | BSI4- O7ig) 764-92 Te 86 TTg- 86 
South Carolina RR..... ety er tReet: S caiciecce © abel WEE Lies © cca ees eee nee eae Sale * ul oO 2 
Texas & New Orleans..|.... - ... | 98 - 93 se ceee| DRG OBg).... wees — sescfecee — seesleces ~ sese[oces ~ oae.| OO3G- OIIG[.... = «... 
Texas & Pacific........... 15 - 20%) 193¢- 223¢ “18Ky- 2154 14 - 19%, 9%- 16% BN 15 7 - 1234) 10%- 1534; 103¢- 133g) 9 - 12 8%- 183%, 12 - 143¢ 
Tex. & St. L.in Texas.| 2-2)... -.. - ee ee ; cows — ceccfence © seefoere ~ secsfocee = seosleccs — secefeces ~ cees 
Union Pacific.............. 691¢- 787%) 765¢- 845; |x735¢- 823, 626-7 414) 35%4- 6414 "28 - 47_ 2834- 4834] 4134-L5714| <534- 5474 50 - BSig 47 - 5434) 449g- 52 
United Cos. of N. J...... |19214-102%].... - ....|198 -19814 1ORiG 1UAH4).. - ” one BGA. * xiciiince © acess ~ ssasloces © cenclenes © snes 
Virginia Midland........ 21 -21 | 20 - 20 { 21 - 21 j.. ah Tee 15 - 15 | 15 -15 {15 - 15 eee Tt neee| 15 - 173%%).... - .... 
Wab. St. Louis & Pac.. 124¢- 1934, 15 - 183%| 14%- 16% Bh¢- 15 | 5k- 954 4 - 6% 5- 7  5y4- 7 | 4 Big) &- 64) 44%- 5 | 4%- BK 
GEE -«. schuiineians wilting anne 2414- 82 | 2534- 30%) 2414- 28 | 1484- 25 9 - 17%) 9 - 14 | 113g- 16% 14%- 17 | 12 - 14 | 10%4- 13 | 11}4- 13!) 123¢- 1344 
Warren .... cocccccccccccces /-* oleeee © ecvse(kee ~M2B¥Gi.... — ....)121 -I21 - sand: * eesale-te * <enteoee: © « cia ~ mn © He a “ye 
TELEGRAPH. 
American Tel. & Cable.) 57%- 615 57%- 60 | 57 - 60 | 56-59 | 49 - 58 | 49 - 55 | 495¢- 53%g 5344- 5044) 52 - 565g 53}¢- 56  5234- SOK 52%4- 56 
Bankers’ & Merchants’ 1195¢-123% 1284-12654 aneld ame *117%-27%| 45 -119%| $0 - 44 | 25 -25 | 15 -30 | 5- 5 | 1 - 4- 44.... - 
Gold & Stock.............. %5 - %5 aie - deoes ® cnt Oe = lew sheose * eeeslence ©. cancheess * ese © socelnens. ™ coe feces Sais 
Mutual Union............. 144- 173% 15 - 15% 16 w 16 secs © coce| 30 = 19341.... = ....] 11 - 1986] 18 - 13 |.... = ....| I - 166 13%4- 14/14 -14 
Western Union...........- 7144- 7634, 7334- 7814 x7034- 7 60%- 71%) 49 - 6314|x5014- 6334) 534¢- 62 | B11K- 6934) x61%g¢- 6734) 583¢- 6534) 5676- G1g x53%g- 64 
EXPRESS, 
I svciiancainmadanssiel 128 -13034128 -132 |129 -181 [180 -187 |128 -135 |12734-1803g|126 -130 (130 -135 |130 -184 |130}g-135 |130}g-134 125 -134 
AMETICAD..... +.++++.+++0++.| OL - 97 | 95 -101 | 9644-102 | 9634- O94| 88 - 99 | 87 - O54) AS - 95 | 92 - 95 | 92 - 95 | O2 - O4%) G2K%- 95 x88 - 96 
United States.............. 56 - 60 | 58 - 61% - 6014) 5014- 61¥4| 45 - GO | 47 - 54 | 40%- 55 | 52 - 55 | 53 - SA | 52 - 55 54 - 55 | 51 - 55 
Wells, Fargo & Co......./xi05-x10|105 -115 |110 -115 [110%4-115 | 98 -119%| 99 -110 |100 -1043¢104 -109 |104 -109 |106 -110 107 -110 |108 -1008% 
COAL & MINING. 
Cameron Coal & Iron..|.... - ...; g - 5 a oe —- ae * - . - nace * > esesleces ~ 
Central Arizona Mining) ¥% %.... - .0...... - 22. |... - a Sees sah NE in EES ae ‘ 
Colorado Coal & Iron...) 103¢- 1634| 114%- 17 | 12 - 17%) 12%- 17%) 9 -13 | 7 - 12%) 84 12 “9%4- 12%), cs 1034 T4- 94 7 - 9 | 8 - 10%. 
Consolidation Coal...... 23 - 28 | 215%- abe 23 - 23 | 22 -22 |... - 18 - 18 18 - 18 et a ee 
Homestake Mining...... 10 - 11 a - 8 - 8 8%- 8% 9 - 9 91g- ou) 9 ~ 9 91¢g- gig! “914- ry, 10 - 10 914- 10 9 - 10 
Maryland Coal............ 12 - 12 | 15 - 14 -15 | 12 -15 |.... - ....| 9 -10 | 10 -10 | 9 - 9 | 10 -10 }.... - ....) 7- 7 ~ 
New Central Coal........ 954- 1044, 10 - 10 9 - 9% TE- (J WE TBolecce © sscclecee © cvoel BS - G wese © «a 5 - 5%... 
Ontario Silver Mining.. ane ane QT4- VTi4) B- 29 |.... - ....| 14 - 20 |.... - ....| 18%- 18K)... - .... 20 - 20° 21 -21 | 19 - 19% 196 18% 
Pennsylvania Coal....... sel IR ae BNE Home eina: SMT ils Glenn teal ie 
Quicksilver Mining...... be BM Bi- 6i¢|.... - - sans pe Be Bh ces @ cad EE Bis: * errs * ome By) “Ba4- 64 
I sciaicatidhcans esghntiGhidig ex. mani 254- SO | 28 - S2k4j.... - ....1.... — oes] 24 —- 26 | 20 - 23 | 25 - 26 | 2 - 2g) 20 - 29 | .. - ....| 30 - 34 ] 3B - 38 
Spring Mountain Coal .| 29\- 35 S2- 48 | 40%4- 4934, 41 - 51 | 4934- 49% - - le plies TE eeeenss, a i seen - 
Standard Consol. Min’g| 5%- 74 6%- 6%; 6 - 6%).... - aes Cave, » - ond BE Bh... - cia © © ese 
VARIOUS. " 
Nas wncsdesecdaceses sate. * seetiedes © gpaclesns © needieces ® aaedinese © sendness © pecdesun * pesdenes © emcckeane © erecece © «as | SP @ 1 @ = 
Del. & Hudson Canal...|105 -108 1074-114 (107 -110 | 10354-10734' 8844-1053 89 - 99 | 9034-10114) 9634-101 | 8444 -97 | $234- 90 | 83g- Y1ig) 67 - 91% 
Iron Steamboat Co.. .. |.... = ....).... = c.cJecce — cescleoe = cee] 15 - 15 - ie eee selina > pubes * seeds * pests % ee 
N. ¥. & Texas Land..... BEES ERTIINED <BTD feces — 6 0 levee © cocckecce © cocel coc © covcloccs © cocefhOO “EBD focce © cvvehoces © covclecce © veseleces © ceee 
Oregon Improvem’t Co. 38 - 65% 41 - 52 | 40%- 45 | 20 - 40 | 12 - 22%) 8%- 1 9 - 20 | 20 - 29 | 15%- 20 | 164%- 19%) 16%- 22%! 19 - 21 
Oregon R’y & Nav. Co...| 7834-112 | 37 - 99% 838 - 91 | 70 - 8634) 71 - 8134) 60%4- 7434 681g- 83 | 81 - 87%4| 65 - 83 | 68 - 73 | 68 - 75 | EOE 74 
Pacific Mail S.S..........| 4034- 47 | 45%- 51% 50 ~ 5634 x433¢- 5354) 81 - 4614) 3554- 4314) BOlg- 4814| 4614- 5234) 48 - 5234) 51 - 5654) 4834¢- 5434) 5254- 574 
Pullman Palace Car..../1083{-117 |x103}, 143, 108 — 110 -113%4|x90 -112 | 94 -10334) 96 -110 |x10734-163g)1113g-115%¢)111 -115%|x108-1123¢|105 -111 
Sutro Tunnel ....pergh.|.... - ....).... =< seccleses © cssslecee © > ceiahcee ® céeaces. © sacabeede © éeacteees © veedieces * Ya- Mil. wee wees 
United States Trust Co | ... - ....| ... = ....lece0. - oe. (BOS -505 © on —a —— ee ee i. comlieses @ wanddss & sees 











































































































* Ex-privilege. 
































AND MISCELLANEOUS STOCKS: 

























































































RAILROAD dead 
1885. 
STOCKS. JANUARY) FEBR’RY.| MARCH. APRIL. May. JUNE. JULY. con ow ted OCTOBER. Nov’'BER. DEC’BER. 
Low. High) Low. High/Low. High| Low. High) Low. High} Low. High) Low. Tigh Low. High Low. High/Low. High Low. High) Low. High 
RAILROAD. | | 
Albany & Susquehbanna.|128 120 124 -124 /128 -130 /132 -1821¢)182 -1831g/188 -183 |180 -180 |... . PP Ae ~ ....|180%e-18046/187 -140 128 -128 
Atchison Top. & 8S, Fe..| 74 - 78 | 73 - 7584) 67%- 70 x00%4 x72 6634- 714) ... - ....| 663¢- O7%| 665¢- 6B5¢ .. ....| T= TM) 8734- 89 | 8% 8634 
Atlantic & Pacific....... a ae ee ee ene ee oe OP ee Sar ee Se seecleees ~ oe..| S84- 10%] OUg- 11g] SB - 10% 
Bost .& N.Y. AireL., pri; 90 - 9034; 90%- 90%) 88 - 90%4 “88% 90 | 89%¢- 9034 93 - 93 | 94 - 9614) 9614-97 | 95 - 97 | D4 - 96%) 96 - 96 | 9434- 2614 
Bur. C. Rap. & North...|.... - ....| 57 - 65 |.... - ....| 62 - 62 |.... - ....)... - ....| 68 - 63 | 63 - 70 | 60 - 60 | 60 - 80 | 70 - 87 | 78 - 82 
Canadian Pacific. 37 - 4476 B7g- 40 | 3634- 40 | 8534- 3774 36 - 40 | BD ~ 4154) 4014- 46 | 43 - 4644 45 ~ 46 | 45 — BOM) 495g- 5714) 55 - 6334 
Canada Southern....... 20}4- 82 | 20%%- 35 | 80 - 32%) 29 - 30 | 23 - 30 | 26 - 82 | 30 - 86 | 35 - 40 | 35 ~ B85g) 37 ~ 473g) 413g- 471g] BR - 44% 
Cedar Falls & Minn..... os * ven ae oe 934- 10 934- 104g) 97%4- 1034; 10%g- 11 9 - 12h) 12kg- 14%).... - ....] 14%- 1754) 144 16%) 13 - 16 
Central Iown...........-..|..- 7 ceca Se ee Sikes ©. denies © csasdedds)*. cca Ow 9 -11 | 10 - 10 | 10 - 1434) 12 - 2354) 103¢- 241% 
Central of New Jersey | 3134- 40%, 3234- 395g) 31 - 4134) 314¢- 3814) B4kg- 3734) 3534- 4116) 36%4- 49 | 435y- 52 | 393¢- 50 | 3094- 495g) 403y- 4734) 42 - 4634 
Central Pacific............ 2644- 3514 —_ 86 — 3514; 30%- 83 | 2914- 3134) 20%4- 32 | 30 ee B21g- 405¢ 85%4- BHlg| BB1G- 434g) 42kg- 40 | BO%K- 44% 
Charl. Col. & Augusta. oa OL ae ae ee oe kr eee See eee - 20 - 20 |.. 80 - 35 7 . 36 | 85 - 38 
Chesapeake & Ohio... . 54. 6K) 6 - 63,| “Bog. 6y4 3 - Bw) 4%- 4%) 3%. 4, ‘4 - 6 5%- 8 | q? - 7% 634 - 934 -- 3246} 1144- 18% 
IE, 6, cectinsnsabrioesee O}4- 11 | 1034- 1234) Olg- 1144) 7 - OM) TH- 84] 734- 84) THE- 11%] 10%- 147%) 18 - 14 | 11%%- 18%) - - 235%) 1834- 2144 
EE occccccscceveccceses 5%- 8 FT - ¥ 5K- 7 434- G64) 41%- BY) 4u%- 465) 4- 7 6%- 914) 8 - Sig) S - 1134! 1034- 15%4| 12kg- 1534 
Chicago & Alton.......... 125 -131}¢)131 -18334/132}4-135 [134 -188 [137 -1384/13614-1304¢/136 -1984¢/182 -198%4 131 -13314/1324g 189 [137 -140 [138 -140 
Tl tashses cenutnalansenwes 147 -147 [151 -151 [152 -152 |.... - ....).. - ... [152 -152 |... - ....1140 -149 | ee Sees ee ee 
Chic. Burl. & Quincy... .| 11534-11954) 11834 -1227¢| 12034-12544) 1191g-1243¢/120 -12434| 1203¢-12734|1251¢-131%|128 -134 |1261¢-130 |1287%-1831¢/1383 ~13814/ 13234-18814 
Chic. Mil. & St. Paul....| 70% 7634) '71}4- 753g) 6834- 755¢/x6834 x731¢) 663g- 71 | 6434- 72ty| 70 - 9314] 765¢- 8214] 7454- 804] 7534- 8954, S¥94- 99 | 8934- 96% 
Ss ist noteicadinn sii teaubenes 102 -107 (103 -10714|105%4-108 | x10314-108 | 10234-106 | 103%%-10834)108 -113 |110%-115 (X10734-1434/107 -11414)11434-11934|115 -125 
Chic. & Northwest....... 8434- 9154) 895¢- 9734] 925g- 9614) 04 - 9834] 905g- 955;| xSO14-94%4 | 9194-10174] 9714-10334) 9434- 99%| OBIG- 11114 110%4-11534|/x1054%-14%4 
ee ctaitinias: dicenanilinns 11934-1253¢,126 -134 | x12734 32}9| 12044-13314 | 12514-130%4| x12814-120 |127 -13214| 12919-13974) x1243{-131 | 12814-13514 135 -13774 x13214-364 
Chic. R. I. & Pacific..... 105 -i09 |[108%4-114 /112}¢-11634)112 -1153¢/1113¢-115 (113%4-118 [115 -119 |1177%-12134)11744-120 |118%4-125 /|12334-182 /|12734-12u%¢ 
Chic. St. Louis & Pitts.| 7%4- 8% 74- 8% 6%- 9 8 - Sl)... - .. 7-7 G36- 10%] 10 - 12%) 11 - 11%] 11%%- 18 | 1534- 18%¢| 12 -- 153% 
OS Te 15 - 174g) 15g- 19 | 17 - 19 | 154-18 | 15 - 15 | 14%- 16 | 14 - 25 | 23 - Qi) 2 - Wy] 253g- 4144) S63G- 401g) 32 - 36 
Chic. St. Paul M. & O...; 24%- 27 | 25 - 20 | 2394- 2644) 18%g- 25%) 185¢- 21 | 18%- 22 | 21u- 28 | 26 - 38%) Q4- 34%4| 33 - 30%) 38 - 44%) B4K- 41K 
| SERRE ESS 8$2'4- 8714 86 - 91%4| 84 -— 7334- 86 | 69 - 74 | 66 ~ 7434) 71 - 8614] S1¥4- 96 | 87%- 94 | 933% -100!g 10044-10536|100 -105%4 
Cin. Sandusky & Cleve.|.... - ....| 22 - 223%)... - wee Ce 8 a ee ee ee an a ae | 33 ~ 3636 35 - 35 
Cleve. Col. Cin. & Ind...! 31 - 33 | 32&- 38 83- 85 23 - 335g! 241¢- 3314, 28 - 3334! 3034- 381g) 373%j- 42 | BB - 47%) 4734- 69 | BO - 654g! 50 - 61 
Cleve. & Pitts., guar....)134 -137 |134}¢-1374¢/138 -139 |140 -1403¢)140%4-141 |.... - ..../141 -141 |130%-130¥¢|.... - ....|140 -141 [141 -14214/142%4-1461g 
Columbia & Greepv., pi.| 14%%- 20 | 20 - 20 | 20 - 20 | 20 - 20 |.... - wd. - ....| 28 - 41 | 98 - 41 | 388 - 49 | 42 ~ 48 | 51 - 51 
Col. Chic. & Ind. Cen....)|.... - .. W3g- Lg) We sl... — cccclecce © bas - - ee en ee ee ee ee ee 
Col. Hock. Val. & Toll..|.... - ..-.Jecce = ccccleces — cecclecee © ae ere —r ae 18 - 20 19 - 20%) 19 - 26 | 25 - 43 | 20 - 34 
Danbary G& Norwatlkk....| GO - GO |.... | ccccf co: © cocclece. © con levee © ccoel oc © accel SO = BO - ee ee eee ee een Oe 
Del. Lack. & Western .| 825¢- 9114 8834-10434; 9934-10944|x10344 08%) 995¢-10634 x9314-104} | 90'4-103% 98 10514 O7 -10414| 1024g-1213¢| 1194-124 [120 -1205¢6 
Denver & Rio Grande..| 84- 10 7 - 94 TWé- Sle) 534- TMs! 43—- 7 436- 5ku| 434- 8%) 834- 1334] 10%4- 14 | 124%- 1836) 1734- 24by| 1734-- 2346 
Dubuque & S. City....... 55 - 59 | 60 - 65 | 63%- 65 | 60 - 62 | 57 - 59 | 5B - 50%) 58 - 63 | 63 - 67 | 50 - 63 | 59 - 63 | 60 - 65%) 61 - 63 
East Tenn. Va. & Ga.. 24- 3% 3 - 4 354- 434° 3 - 3% SBi- 354) Q%K- 344) WK- 454) 41g- 634) 554- Oly ~ g 534- 854) 5S3- 7% 
BPE: sccncudcenc cbs. sesense 4%- 54 5Si4- 654) 6%- 8 5Siy4q- 6 | 5 - 5%) 434- O16 4%4- oy 714- 10%) 9 - 104%] B4- 1244) 105g- 145g) 9g- 12 
Elizabetht. Lex. & B.S. ag aes, eae ae - ee ee ee ee sees — cece] 2% - 16 | 15%- 20 | 20 - 2% 
Evansville & T. Haute 37%- 40 | 39%- 49° 47 - 52 45 - 48 46 - 47 [x45 - 49 40 - 52 50 - 54% 5236-x57 | 56 ~- 6414) S8kg- 71 | 66 - 69 
Fort Worth & Denver.|.... - ....)-... © cece) = cence lene cevelece. * eee] 14G- 144g) 14 - 14 | 14%- 23 | 10 - Q1¥g} 2D - 2334) 21 - 25 | 19% 23 
Green Bay Win.& St.P.) 3 - 3% 3 - 38 3 - SK) 3B - 4% Sie 4m) BK- 5 4%4- 53) 5%- 64) 5 - 5%) 5S - Gh} 6G - 115g) 734- 104 
ES 190}4-192 |.... - ..../19334-200 [198 -200 (198 -198 | x190-200 (190 -195 (200 -200 (203 -203 |205 -205 |... - ....|208 -211 
Houston & Texas Cent.| 20 - 30 | 16 - 20 | 14 - 16%) 14%- 17 | 15 - 20 | 17 ~- 26 | 24 - 26 | 25 - 32 | 20 - 32 | 31 - 37 | 33 - 39%) 32 - 37 
Illinois Central .......... 119}4-123 | x121}4- 126/1245¢-127 | 1244-127 | 12434-128 /124 -126%/12614-132 x120%-134 Laie 186 1314-1354/135  -13944/ 138544-140 
Leased line, 4 p.c..... 84 ~- 86% 85 - 88lg) 85 - 8634) 853g- 85%) 85 - 89 | S7LG- 871g) 90 - 90 | SOKK- 89% . 91%- 92 | 91 - 93 | 92 - 95 
Ind. Bloom. & West.... | 11}¢- 1234; 12 - 14%%| 12%4- 13%) 10%- 12% 8%- 10%) TK- 9 8 - 12 — 184 ie 14%| 1834- 20 | 175¢- 2884) 21%4- 27 
Joliet & Chicago......... seed: 9 “cetneess- @ saseesss © . sadshanes “eee MAEM Bole ©. cabelncae "> oice seee © 6-s ABD <BBD Ln.c — cccclesee * 
Keokuk & Des Moines. - 2- 6 - - a wee - 24- 4u 4 - WW 6 - 8 8 - 10%; 94- 10 * 
EC RRBEPE RNS Baers A ee ee es ee ee ee oS Se eee or ee Cee 
Lake Erie & Western...| 934- 13%) 124- 17 | 14 - 16%) 434- 13144) 4%- 7 24- 5%) 13- 5 3%- 19 Tg- 94) O4- 14 | 105¢- 21144] 13b9- 1934 
Lake Shore................ 593¢- 6314, 6034- 6774; 5944- 6534) 5814- 6034) 5034- 59 | 513¢- 5834) 5434- 7134, B8%- 75 | O74- 7434) 7T31q- 8334! 82Iq- S074) B194- 8914 
Long Island................ 62 - 6734) 67 - 7134) 69Ig- 734) 71 - 73 | 7134- 773% 74%- 77%4| 74 - 76 | 74 - 77 | 73 - 7 | 73 - 7734) 76%4- 80%4| 7834- 80% 
Louisiana & Mo. Riv..}.... - ....).... - ....| 2%&- 26 |... - ... a nog ge Rg yt i 2 Biden @ nas 
Louisville & Nashville.) 22 - 26%) 233¢- 3314; 30%- 32%; 30%- 326 283,- 35 "313¢- 35% " 34%4- 413¢| B9%4- 4914] 43 - 4634) 44 - 4834) 45 - Sd) 41%6- 483g 
Louisv.New Alb.&Chic. 11%- 1945! 17%- 27%) 22 - 263%) 23 - 2614) 23 - 25 ~ ....] 22 - 25 | 23%- 84 | 30 - 35 | 32 - 40 | B3%- 40 | 32 - 37 
Manhattan Consol...... 65 - 70%) 71 - T75\x77 - 7834) T7%%- 9014, 90 - 97 x95 - 9734 95%4- 98 | 95%4-1004¢|x994¢-10074/100 -11134/1083g-120 [117 -123}¢ 
Manhattan Beach Co... | 115¢- 1434) 14 - 15 | 144- 15%) 143- 15%) 14%- 18%) 14 - 163%) 13 - 14 | 12%4- 15 | 10%- 11%) 10W- 14%| 14 - 18 | 14 - 18% 
Memphis & Charleston.| 27%;- 30 | 29%- 36 | 35 - 44 | 37 - 40 | 34 - 37%) 32 - 28 | 88 - 37 | 33 - 30 | 34 - 38 | 35 - 373%) 38 - 40 | 33 - 38 
Metropolitan Elevated.) 90 - 93%).... ~ ....Jec00 = ceeelecee = eens - .ee-(1Q5%g-125%).... - .... - a eee UO eee ee ee ae 
Michigan Central........\ 54 - 61 | 55 - 64%| 55 - 63 | 51 - 59 4036- 526 48 - 55 | 51 - 65% 62 - 683; ‘61 G7 | 654g- 773% 74 - 70%) T14- 
Milw. Lake Sh.& W... ee Oe ee a eee a ee. Oe eee eee ‘ere > soos) 16 - 20 | 20 - 24 23 ~ 25 
I iia, scoe = -0-.| SB = 94%) 34 - 94 83 - 83% ‘20% 83 29 - 29 aa i si 88 - 99%4| 37 - 99 | 40 ~ 48% 50 - 5ay| 50 - $4 
Minneapolis & St. L....| 103g- 12%) 11344- 13 | 11}¢- 1234; 11 - 12%] 11 - 113g] 1134-13 | 13 - 16 | 145¢- 2034) 16%- 19%4 1734- 23% 2134 26 | 20 - 23 
Ss 25 - 28 | 2734- 2Oby) QW¥g- 28 | 2H - Whe} QWlg- 26 | Wg 2914) 283;- 33 | BO%4- 4314) 87 - 4134) B814- 4834) 4534- 5634) 45 - SII 
Missouri Kan. & Texas; 143¢- 174) 14%- 1854) 1714- 1874) 173g¢- 19 | 175¢- 1934) 16%%- 1836) 1714- 2236) 21 - 26 | 225¢- 26 | 24%4- 2834) 2744- B74) 29%4- 3536 
Missouri Pacific.......... 9034- 95 | 90%- O74) x8914- 915¢ OOL4- 9554 94 - 96 | xO4}4- 96%! 91 - 983%) 90%- YS! 91 - 95 | 93 -10434¢ 101 -106 |104 -111% 
Mobile & Ohio............ "1% 8 8 - 9 9- 9 8 - 8 y- Tel 6 - 7 8 - 9%) B - 13%| 11%4- 134g) 12 - 16 | 14 - 18%| 14 - 1646 
Morris & Essex........... 11494-121 {118 -122 [118 -122 | 1103-12494) 12234-12434|122 -125 |120%-126 |123 ~127 [12434 -12734| 12734-12094 129}4-133}¢|!28 -13346 
Nashv. Chatt. & St. L...| 53 - 37 | 35 - 421) 40 - 4214) 88 - 40 | 35 - 30%| 35 - 40 | ap - 44 | 42 - 4734) 43 - 45%| 42 - 48 | 44 - 49 | 45 - 50 
N. Y. Cent. & Hud, Riv.) 84}4- 8944, 573¢- 9554) 87 - 9444 883¢- 91 | 821G- 89%! 8134- 88% x83%4-x99 | 9614-10174) 9534-10014 | x98-x1041g)101 -10734) 10124-106% 
N. Y. Chicago & St. L 44- 54) 434- 5 1%j- 4%) 2 - Qtyl IWg- QM} 134- 236) Qe- Bre] B%K- 74] 5u4- 6l4| 6 - 10% 8 - 115g) ShE 10% 
ittnnks heeenhadmdieiiiies T- 9 | 8 - 9% 4- 9 | 4 - Sol 44-47%] 4 - 5 | 434- ‘Tiq) 63¢- 1234) 11 - 12%) 11}g- 2134) 16 - 26 cutee 
New York Elevated eae 2 ee ae ee ee ee ee eee ee eee Pree ere ee ee 
N. Y. Lack. & West. ....| 8444- 88 | 86 - 58 | 8734- 88%) 88 - 89%! 88 - 90 | 88%4- 90%) SO4g- 9234| 92%{- 94 | 9234- 94 | 9234- 9714 9634-10044 98-100 
N. Y. Lake Erie & West.) 124%- 14%| 11%- 14%! 12 - 14 | 1134-18 | 9%4- 12 | 934- 101%) 5¢- 15741 153% 18%! 143g- 1734] 16 - 233%) 2194- 27%| 22he- 26% 
issed: tin -ddnnaoeeie 23 - 30 | 20 - 30 | 24 - 29 | 21 - 23%) 19 - 23 | 18 - 22 | 22 - 31 | 31 - 39 | 34 - 38%] 37 - 46 | 44 - 57 | 4654- 54¥6 
N.Y. & New England... 12 - 14%| 1434- 17%} 15%- 17 | 16%- 2214| 183g- 2135| 1734- 20 | 19%4- 21 | 20 - 25%] 19 - 23%) 20%4- 31 | 274- 38%| 33I¢- 3984 
N. Y.N. Haven & Hartf.|175 -180 |!79 -1803¢/180 -1823¢ 186 -189 |18634-190 |183 -183 184 -186%/186 -186 |192 -193 |1924g-20034|/200 -2021%4/200 -204 
N. Y. Ontario & West...| 10%- i2%| 103%- 12%) 8- a 64- 9%) 6% 8 | 6%- 8 | GB%- 11%) 10%- 17 | 12%K- 14%| 13 - 1634] 16 - 20%) 1794- 20% 
N. Y. Susq. & West..... 1%- 2%| 1%- 3 | 2%- 2 - 24! 1%- Qe 1%- 24] 2%- 3K 3 - 6 | 456- Glyl 534- 7% 634- 914, BY BK 
RFT 404 s% 6-8! Ske 4 5i- 6 | B4- 7 | BK- 5%] 6%- 8 | 7 - 12%) 10%- 15 | 13%4- 1034 1734- 233¢| 2024- 2436 
Norfolk & Western... : a ery Te Teees Trane DE: Chet tees fy ee ee NE rh 
tii. enibgedeanimaeeernes 21 - 23 22 - 25%! 22 - 24% 19 - 2134] 17 ~ 18%) 15%- 17 | 14 - 22 | 21 - 25%) 22 - 24 | 2 - 34g) BO%g- 33%) POG- SIG 
Northern Pacific.......... 15 - 17%) 15%- 19%4| 1634- 19 | 16%g- 18%] 16 - 17%! 1534- 17 | 163g- 2214) 20%4- 2454) 193¢- 224) V1LG- 261g 25 - Siig) WIH- 30% 
TT dsieumigsvn slaiwensiens 363¢- 4034) BT714- 4354) B9%4- 44 | 38%4- 4054] B7g- 40 | 37 - 40%] 38%G- 485g 4614- 51%] 45 - 4834] 4634- 553g 543g- 653g, 57 - O5'4 
Ohio Central............... 14- 1% 1%- 153) Se- 1%) 46- % M- 5K OM) OM OM KOK OHO, «(O1SG]H- 1541 %- 2%| 13% 2 
oeiceseee alain 16 - 19 | 1536- 18%) 14%4- 1814) 115¢- 1434] 1044-13 | 13 - 16%! 15 - 1934) 18 - 2334] 20 — 2234) 2134- 25 | 22%4- 284) 2156- 25% 
Ee ibchacoiaaiitinhs sdiennadeined eee ene eee eo ee ee ee, a ee ee ee Sl! eee 2 oO 8. + 4c Shee 
‘Ohio Southern............ 9 - 10 9%- 11 | 10 - 12 9le- 11 8 - 944 Ty- 86 & - 10%) 9 - 11 94-1234] 1134-17 | 15 - 21g] 15 ~ 19% 
‘Oregon Short Line....... 154- 16 | 15 - 16 | 14%- 16 | 16 - 21 | 18%- 20 | 17 - 18 |.... - ....] 18%g- 19% 18 - 19 | 19%- 274) 25%{- 28 | 2494- 266 
Oregon & Transcontin’], 11%- 1434, 12}4- 1434 12 - 14 | 108{- 15 | 13%4- 1434] 18%- 14 | 12%- 1834] 18%%- 2234) 1834- V136| 2OWe- 201g) V8Ig- 367%| 30%4- 3614 
Peoria Dec. & Evansv..| 12%- 14 | 125- 15%| 135¢- 14%] 85¢- 13%) 8%- 10 | 73%- 9%! 8i%- 14 | 12b%- 15 | 19%- 1554] 15%4- 20%| 17%- 24 | 1s 2 
Phila. & Reading....... | 15%- 19 | 15%- 18%! 13%4- 18%) 13%- 1644, 13 - 17 | 13 - 15%| 135¢- 21 | 16 - 243%) 165¢- 2134) 13%- 26 | 203g- 2534| 18)4- 24 
Pitts. Ft. W. & C., guar. |123%4-125% 11934-124 [123 -128 |12534-129 |129%-134 |133}4-13534 13244-1385 |1351¢-13734 13634-140 |1363g-140 | 138%-14154) x140/4-142 
TTS - cesefesee = e+e.{120 -122 |121 -1291g)122 -122 ae “190 j.... - »..].-.. - -... + .2. {120 -123 [180 -180 {120}g-180 
Rens. & Saratoga........ 136%-140 |137 -138 |140 -142%4 140 -143 |143 -149%'.... - ....(140%4-14094'140 -14094|142 -14214 142 -145 [150 -1571¢/158 -160 
Richm. & Allegheny ...| 2 Qs)  13f- QM) 1%- QKl.... - .. 1 - 24 1 - 14 1 - 1%) 1 - 4%) I6- 4 | 25%- 58) 436-106] 5 - OH 
Richmond & Danville..'*44%- 48 | 46%- 53 | 49 - 54 | 48 - 49%) 46i- 49 | 48 - 514/50 - 64 | 6S - 75 | 70 - 761g) T1K4- 76 | 73Ig- 87 | 7% - 8246 
Richmond & West Pt...| 19 ~ 21 | 19 - 24 | 22%4- 2614! 213g- 23%) 193g- 22 | 18%- 20%] 20 - 28 | Q7y- 32%) 283{- B24) 90 - 9934, BL - 4814) 32 - 42% 
Rochester & Pittsburg.) 2%4- 3% 2%- 3%4| 254- 4 254- Bi 23%- 3%} 2%- 3 | 2% 38%! Sig- Gly! 28%- 4%| S%- 53q| 4i4- 5%) 454- 55 
Rome Wat. & Ogdensb.| 17 - 17 | 17 -- 19 | 18 - 18 |}.... - a - 17 | 16 - 16 }.... - ...| 16 - 18 | 184¢- 18%) 18 - 28 ‘eg - 26%4| 27 - 27 
} 
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1885—Concluded. 
j 
/ gmocks JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER. OCTOBER. | Nov’BER.|DEC'BER. 
Low.High | Low. High/ Low. High| Low. High | Low. High) Low. High| Low. High! Low. High! Low. High Low. High Low. High Low. High 
St. Louis Alton & T. H.| 203¢- 2114, 2134- 25 | 22 - 23%) 16%%- 20 | 15 - 1644) 17K- 194%4/ 10 - 2444) 238 - 80 | 28 - 35 | 88 - 51 | 42 - 4744 37 - 41 
SM EG cI Sen: eee - 60 ® adeetuces: © avstleces * evashcers * ooo WO OE 1. - 88 1-8 18-818 -o& 
St. Louis&S. Francisco.) 18%- 204% 18 - 21 ‘19%- 203, 19%- 19%; 17%- 204% 18 - 1934) 17%- 20 184¢- 21 17%4- 19 1814- 22 | 20%- 2414 21 - 23% 
Dh ihiniididhinictndiianaiy skal B53¢- 3934) 353g- 3834, S2Ig- 3734) 30 - 3344) 30 - 3414) BIMg- BB¥g) B30 - 34 | B2K4- 3574) B1 - 85 | BBG- 4134) 403g- 407%) 4414- 471g 
I sc cuninnneuseres it 81 - S7i¢) 80lg- 8444) 8014- 8444 TH1g- 81 | 70 - 8434) B81¥4- 84%) 80 - 8644 S81 - 85 | 82 - B4 | HWE 914 9034- 9916| 96 - 99 
St. Paul & Daluth.......|.. > weal “ oS siear * sstiirse sit as - 24 | at * Ab 254 =. - * —~ oon _ 90% 85%4- 3934 
PEE, oncrcces 6 covenccesccess (one? cee l¢- 7734; 80 - 80 - 80 - 82 - 83 | 77%- 8 - 1g) 8144- %| 97 -101 
St. Paul Minn. & Man.. 7954- 87 | S44g- 90 | 875¢- 90%, 84 ~- BOl4, 83 - 8644) 8314-101 | U7 “EIONS 103 nase 97 -104 L00N6- 107% 10456-11036 1065¢-111 
Scioto Valley...........--. in = —s ese weaddcose ™ aecstsres © cevelsese © vecsfeces ; are a oa BS =— Cibccce = cnc 
South Carolina.... ....... ee ee - me - 7 - 4 t.«2 “10g 12 "12% 12%]... - | 144%- 184; 14 - 17% 
Texas & New Orleans...) 89 - 89%4).... - ....J.... - cl ve ee oes e goae - 49 - 49 |.... Aerie: 
Texas & Pacific........... 1134- 1334, 12 - 18%) 10%- — 9'4- 11 "856 1% “103- 12 11%- 14% 14%- 18 *163¢- 19% 1% 2054 201¢- 25% 10 - 28% 
Tex. & St. L. in M.& A. seve @ secesleses * os cece © seseteves P ecosgeeee @* cvcsleceos be0s © o« we 3 = 8 cooe * eee wees |ooes ~~ stsese eee 
Union Pacific.............. 45%%- 504% 4634- 5154) 41 - —s 41%- 49% a7 5534) 40% 5434 45 ~ 5536) 46%- 5254, 474%- 51K “43% ne 55 - 62% 5: | ~ 5834 
United Cos. of N. J.......|..-- innit * abies * Keane ...- |196 -196 oes ee eee ee —— ana 
Virginia Midland........ IS -15 | 16 -16 | 18 - 18 |.... - ... * asvelovse = veo] BD - 15 (16 - 22 | 19 - 19/18 - 22 | 22 - 28 | 25 - 29 
Wab. St. Louis& Pac..; 4%- 54 4-5) 4-5) 2-4 "26 84) 3 - 4%4| 4 - 5%) 5 - Ole] 65g- 8K] 7 - Lrg, 934- 15\|  9g- 13 
Wek ...cocccces cece covcess 124- 14 | 1l - 13 ll - 12% 7-11% 6- 7,7 - 8 7-1 Vig- 17% —" 15%; 138 - 1894 1744- 25 17 = 223 
EE 6. canenixecnsnenans 116 -116 |... - * tek us “118 |118 -118 |.... -  suniiehio®. ans ae ee SS Kanes 
TELEGRAPH. : | | 
American District.......) ... - ....j.... = ..../ 10 - 1134 .. - eet a eee | 1934- 2 20 - 20 [ree Tees 20 - 30 | 22 ~ Bly 2lg- 2K 27 - 36% 
American Tel. & Cable. 1 -55 | 53 - 55 | 543%{- 56 | 53 - 57 | 56 - 60  57%4{- 6234 60 - 63 | B1dg- 65 | G24- 643g) G44y- 71 68 - 70 | 66%4- 68 
Bankers’ & Merchants’; 3 - 4 - Q4- BM....- ...., 22-2! bedi i1- soe - ve * eee] S4- 1) 2 - BY) W- 4 
Mutual Union......... coeeleres ~ seveleces = soon] M4M4Q- 1444) IBMG- BL |... - ceeeleses = ceweleeee 7 sees! oe: ie s6tiiane  gnaubesns > ceeteens * pees 
Western Union.. . ..---. _ 533g- 5814) STi4- 6334 |x553¢- 6014) 5534- 5034) ST}4- 6034) 5034- 63% r04- 687%, O76. 7254 XO7H- 714] 6834- 8034 7534- 813¢/x7114- 1634 
EXPRESS. | 
A GAUMIG. «20. ccrcccccccee covees 130 -135 (x138-135 |182 -134 /|133%4-188 135 -137 185 -187 (137 -141 (139 -1424¢/1388 -145 [140 -1444% 142 -145 (141 -145 
I si indentations 874-93 | 9014-92 | OL - O2 | 1I4- 0494) 95 - O74) O33g- O74 94 - 96 5 - 994) OTK 9954) 98 -1043¢/10134-104 101-105 
United States...........-.. 48 - 52i¢| 50Mg- 52ig| 50 - 533g) 52%4- 55 | S1Mg- 533g) S1g- 5B | 52 - 54 | 53 - 55 | S35g- 55 | SA7G- G2ke) SOMG- G2Ig) GO14- 62Ig 
Wells, Fargo & Co....... 1044g-110 {107 -1)0 (108 -110 [109 -111 |10934-110%¢/11C -115 | 10634-11134 113}g-118 (115 -118 (115%4-118 [117 -120 (117 -124 
COAL & MINING. | | | ee ee | : a " sail si atas 
Cameron Coal. .. ........|---- - ..se|-... > geckioes > nee ae Se re en - loove © vevefecce = cove! - - - 
Colorado Coal & Iron... 8 - 1036 9 - 1334, 10%- 13 “Losg- 11 9- 11 O44- 1134) 954- 1236 al ~~ oe me 165¢- 2574 — a 213¢- 253¢ 
- | - - * seec © ebsdtinees * sesadescs © easel - - 1914 - - 23 ie 
Consolidation Coal...... Jose 7 see! 19 - 20 | 20 - 20 ; a _ _ gl 1g) ul nn Ie os o- 
Homestake Mining...... | 10 - 10%). ~ sees) 1044¢- 1034 10%- 10% “1%- ll) 14 - 14 13%4- 15 | wg 34; 18 20 | 
Maryland Coal............ = ~ sesslesee * voee| BSB = & Rte Tiisss * stediense © noes senelvees - ....| Ser Og) Oy- 1036 12 - 16% 10 - 10 
New Central Coal........).... - 2...) 6 = 7 |. = see] BBG- 88 le Mins + and ee sees 7 see] 7 > 8%) 6 - 9%) 10 - 15%) 11 - 14 
Ontario Silver Mining. oe - | 17 - 17 | 18 - 18 | 18 - 20 | 20 - 25 | 25 - 25 | 24 - 244) 25 - 2534) 2544- 25 | 25 - 28 20 - 20 _ 82 - 82 
Pennsylvania Coal....... = - joves * sendloves = cosaloees © wondivere —s mn et © sequences © «apc We tans © weaul 266 -266 
Quicksilver Mining...... ees % adceee * rntind 434- 43%) 414- 435 S34- 44g).... - Sig- Sig! B%- 584! 534- 734) 614- 84) iM 1134: 614- 
ll cbstsne es -ebsbeceneeves 80 - 80 a ee Ce 2234- 2234, 23 - 2434) 22l¢- 28%) 2814- en 24 - 33 | 23 - 26 
Standard Consol. Min’g sees © ove joooe © | lM- 1s!.... - 14- 1%.... - se wits ee ee eee Sane ee eo re 
VARIOUS. | | | | to aa 
Canton Co leediees © 40 - 40 | 45 - 4B | 44g 46 | 46 = 4 [ocee cee Jeoee cee [eens — ceeelesee * oe of oe eee - - 
Consolidated Gas. eesene i? os - ve--| BSbg- 85 | 80 - 9434 82ig- 9244) 93 - VOle x9244- 99 | 92%- 65  92- 944 9144- 973g 954¢- 98 '98- 104% 96 -100 
Del. & Hudson Canal... 66%%- 74 | 6¥34- 83 | 75\4- T7954, 7734- 8644\ 76 - 8254, 75 - 80%) 74%- 8334, 805¢- me 79\4- 8654, 87 - 99% ¥64<- 10034) 937%4- 99 
Iron Steamboat Co.... .. inna Pe Ce > cenmeeee © nees ok as ae oe -|u50 “380 | 22 - 22 rene © esos 
N. ¥. & Texas Land.....|... © ssosleces - ssesjecee @ » « (185 -185 |... - - sae © copaleceé ©. suea,vers “ aede,eeee - - [sete 7 seeelees 
Oregon Improvem’t Co.) 21 - 26% 25 - 34 27 - 30 | 26h4- 2046, 21 - 20 | 23%- 24% 2214. 26 "2834- 29 | 23 - 2334 24 - 33  20h- 34%) o7k- 40% 
Oregon R’y & Nav.Co...| 59%- 73 6134¢- 6534 66 - 71 | 6134- 77 | 7344- 7644 69lg- 75%) 73%- 78 | T744- 82% 16i4- 813g 80 -10034 9734-11144 | 10534-11044 
Pacific Mail S.S........ 5344- 5644 54 - 5654 4634- 6256, 4834- 5654, 53 - 5644 48%- 5534) 4634- 5144 47 - 52 | 46%- 5144 50%- 5856 | 56 - 70 | 62 - 6834 
Pullman Palace Car ..|107%4-112% x1104% 115 on /113}¢-117 xild -x120 133 -i11834/115 “ENS AONE SENS ES -12934 128}4-133 |%13094-374 13L -1334g 










































































1886, 
arecks JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER |OCTOBER.| NOV’BER.| DEC’BER. 
Low.High/| Low. High) Low. High} Low. High! Low. High) Low. High} Low. High} Low. High, Low. High) Low. High} Low. High Low.High 
RAILROAD. 
Albany & Susquehanna./138 -14645|1373¢-144%| 1874-144 |143 -144 = ccccf BB 286 |... — ccccdocce © covclccce © ccc. -14C 1148 -148 » * esce 
Atchison Top. & 8S. Fe..| 8744- 93%) 8844- 913¢) 905g- 93 | 8514- 86 |.... - ....| 855¢- 9OLg).... - ....| B4%K- 89%) BT7K- 92 | O13—- O5%4| 25¢- 99%) 94 - 98K 
Atlantic & Pacific........ Blg- 934) 7%K- Oly] T4- 94) 73%- Ble) 7 - 8i4) TM- 84] 7 - 7%] TI4- 8%] SIK- 10%%| BMK- 12%] 105¢- 1354) 9%- 18 
Bost .& N.Y. Air-L., prt) 974-101 100%6- ae 97 - 99 | 96 -100 | 9834-100 904-1004 100 ares soon 40G... - ..../101 -101%4]101 -102 101 -101K% 
Buff. Roch. & Pittsb....|).. -  ... - “= we? one - s * we — VBG- 2%) 247%K- 30144) WB- 30% 31%K- 351g 
Bur. C. Rap. & North.. 5 "70 - 70 68 70 70 - 70% 60 - 60. a we BD - 59 BO - 50 45 -55 |.... - 55 - 55 | 54%- 55 
Canadian Pacific. 62%- 6814) 61 - 66 6314- 6714) 6334- 6634) 6234- 657% 64%- 8734 x65 - 6834) 64}¢- 6754) 64 - 69 67%4- 73 6834- 7134, 65 - 69% 
Canada Southern....... BBlg- 4314| 42% - 4534) 3634- 4434) STIg- 411¢/ 3444- 3934) 8914- 44% 42%4- 45%| 42 - 4714) 43i4- 53 | 554—- 6414) 6334- B76 56%4- 7144 
Cedar Falls & Minn..... 12%- 144% 11 - 14%4| 1234- 1446) 12 - 18 |.... - ....| 12 - 14 15 - 1%} 18 - 1936) 15%4- 17 15 - 18 16%- 17% 15 - 18 
Central Iowa.............. 17 - 22%) 17%- 20 13 - 20 17 - 18%/ 18 - 17% 17 - 19 18 - 2044) 183¢- 20 1844- 20 14%- 19 12 - 16%) 124%- 14% 
Central ot New Jersey.) 4244- 45%! 44%- 56 4636- 5744, 4744- 55 | 46 - 53 | 5134- 555¢) 54 - 563g) 51%4- 55%) 58 - 64 48l¢- 6334; 49144- 55 | 48l4- 56% 
Central Pacific............ B¥34- 44%4| 4014- 4434) 38 - 4344) 3834- 4334) 383¢- 41 | 40144- 43 | 4114- 4314| 4146- 44%%| 123¢- 5054) 4676- 4034] 4534- 49%) 40 - SL 
Charl. Col. & Augusta.! 30 - 80 |.... - ....).... = ....).... = oe OI Euese © wun - “6 cantiness © ooaaae wee vee | 423%4- 50 | 45 - 50 
Chesapeake & QOhio.....| 10%- 13'4| 103%- 12 | 10 - 11% @ - 11% 7 - 8k 8 - 9) " 8ig- ‘9% " B6- 9%! 8 - 11%; 9 - 1034; O%- 104%) 83¢- 10% 
0 eee 18¥44- 2114) 18- 21 144%- 1944) 18 - 18%) 18 - 16 1444- 1734; 15 - 17%) 16 - 17%) 15 - 1834) 1644- 2014] 1834- 20 | 153¢- 1954 
I it neal 13 - 15 | 12 - 15%) 10%- 14 | 10 - 13%) 8%- 10 | 10 - 12 9 -11 834- 12 8%- 13 | 10%- 133%] 10%- 13%] O- i2% 
Chicago & Alton.......... 13934-143 (140 -144 (140 -143 (142 -142 (x138-142 (140 -145 1424-145 (140 -146 [141 -143 (142 -144 |142 -145% 142 -144 
ssh tisilinn ennsetutndiiianiaiel 155 -157 (160 -160 (154 -160 (|155 -160 /|150 -155 «+ ~ «++-/1591¢-160 (162 -162 (160 -160 |.... - ....].... — «.../150 -150 
Chic. Burl. & ~~ om 13434-140 [x37 -139%4|12914-137%4|181 -135%4/ 12834-1384 | 18214-1388 13814-1386 (133 -13634|13544-188 |136%{-13934|x138-141 (13314-1388 
Chic. Mil. & St. Paul.. 9014- 9634) 915¢- 9554) x8574- 9354) 853¢- 894) 825¢- 93 ¥05g- 9514) 913¢- 9474) 8974- 9434) 9034- 91 92%- 9644; 93 - 96%) 873¢- 9614 
ease 120 ~-12414) 12144-12434 x1184%-125 |118 -121 [116 -122%¢) 12074-12414 /122 ~12344|120 -1234_/ 12034-12534 | 12014-12244 11934-12156; 117 -120% 
Chic. & Northwest senseine 105 -1103¢| 10734-11134 | 10434-11014! 1055¢-109%/10444-118 | x111-1165¢ 1114-116 | 1113%-11534|1135¢-119144/114%-118 (|117%4- -1205¢' x110-120% 
RRR: 135 -1373¢) 13534-14114) x13514-142 |1373¢-14014|185  -14114 x140}{-4214/13954-14214/14014-144  [x14114 4314|140 -14314] 14014-14334) x13814-142 
Chic. R. I. & Pacific..... 127 ~-13034|12714-1381 |x12444-130 [125 -1274¢/ 12014-12514 12439-12844 |125%4-127 | 12414-1275 12634-12844/125 -127 /|126 -129 (124 -127%4 
Chic. St. Louis & Pitts.) 13 - 15%) 12%- 1445) 934- 13 | 10%- 114] 10 - 11 | 1034- 12%! 1134- 13 | 12%K- 1434] 1234- 14 | 1234- 14%] 14-1444] 15 - 18% 
tli inca caiiineinaniield 30 - 35%) 80 - 35 | 264%- 34 | 20%4- 31 27 - 30 | 20 - 30 | 80 - 82 | 32 - 3834) 3134- 35%) 39 - 34%) 33 - 4834) 35Y4- 43 
Chic. St. Paul M. & O...| 355¢- 4134) 88 - 42%) 3534- 4114) 37%4- 4214] 3734- 4814) 4254- 50%) 4434- 4854| 43 - 497%) 455¢- 5134] 48 - 515¢| 49%%- 55 | 42%- 54% 
ECO 98 -10474)101 -10534) 97 -10434/10014-1047%|100 -10754)10734-116 /10734-11234/107 -113 |110 -11414/112 Seine 34 11614|x109 -115% 
Cin. Ham. & Dayton....!.... - ... 4.... = .... ne 117 -125 /14734-149 (142 -144 (140 -140 ~ pe ass © wen oo -130 
Cin. Ind. St. L.& Chic..| 70 - 70 |.... - .. - 70%¢- 84 | 81%{- 85 | 85 - 94 | 92 - 95%! 02 - 953 234-100 97 -101 95 - 959 - 93% 
Cin. Sandusky & Cleve. 33 - 33 | 34%- 245) oft foc; = lk. » wih Le .| 89%4- 3914] 44 - 46 - 463; > - 51 
Cincin. Wash. & Balt..|.... - ..../.... = ....[.—. = > sii - 24- 4] 8 - 314| “Bi6- 8%| 8K- 4%| 4K 6% ‘me. 6%| 5i- 614 
i i aac ce lead a a ee wee 7 wee [eeee — oee-| Bhf- Wel 5 - 6) B- 6h!) 6 - Fé! T4- 103g) O%- 12 8 -11K% 
Cleve. Col. Cin. & Ind...| 5034- 60 | 54 - 58%! 43%4- 55 | 4614-54 | 43%- 51 | 50 - 58 | 53 - 58 58%4- 611¢| 5814- 66%| 6344- 72 | 7L - 75%| 60 - 74% 
Cleve. & Pitts., guar.... 1464-147 [147 -150 [150 -152 (151 -151 [150 -152 (150 ~15114/152%%-15244.151 -153 cepts 152 -152 (150 -150 ose © eves 
Columbia & Greenv., pt. .... - ..-.| 42 - 45 | 42 - 42 | 48 - 52 ps @ excel EP ED Feccs © cctchecss © ce - oe ~ esse) 44 - 60 | 55 - 58 
Col. Hock. Val. & Tol..| 29 - 34 314- 3844) 27 - 3844, 20 - 35 | 267%4- 3354) 31%%- 3514/ 303¢- 8314; 28- 8184 31 - 8444 "80% - 4116| 87%%- 4514) 2s14- 43% 
Del. Lack. & Western...115 -125% 1195¢-18534 | 1225¢-133%4| x 12344-2814 | 12034-1301¢| 1275¢-1333¢ eaiariatee ser"aen 12844-14034) 13534-1433¢| 13914-14234|180 -144 
Denver & Rio Grande... 1434- 20% 1634- 1734, 15 - 16%; 15 - 16%| 15 ~- 16%%).... - . ~ .- i ae - eo Pere ee 
Assessment paid. . a 21}4- 26 | 2234- 25i4 2134- 244n) 22 - 25 | Q1Q- 2 | 24%- 281, "26%- 30 - a8 2834¢- 35 80 - 34% 8134- 85%4| 2544- 3534 
EE He * ™ seccieces © meow eo ececicece © eeeclcose © cooe © 00. feces © cosclees - sess @ dene - .| 5OM4- 68%) 5834- 6344 
Detroit Hillsd.& So.W. .. - wd -  eeerlecee wm ereeleses - 2 . > ~ eeeslesee ~~ sees "79 =F 82 WQUe- TO%).... eete 
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1ss6é—Continued, 
STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
Low. High Low. High) Low. High! Low. High | Low. High| Low. High) Low. High| Low. High} Low. High| Low. High| Low. High| Low. High 
Dubuque & 8S, City....... 60%- 62 | 63 - 65 | 66 - 67 | S0}g- 6144) 6144- 63 | 63 - 7014 69 - 71 | 7034- 7034) 70 - 70 | ... - ....| 75 - 80 | 78 -101 
E.Ten.V.&Ga .Ry., WOW .... — cecelceee — ceeelenes ~ cocelscce S ceceleces * cecsfecee S 00] coe © ceee| ene * eeee| 12144- 1894) 11 - 1954) 13}%- 15 | 183¢- 18% 
BEB DGB ic cccacscccccecccce jae ® - ~ sees] ees Tt ceeeleree 7 eeerlenee T eeeelecee - ...| 67 - 74%) 713¢- 7536) 73 - 78 | Tl - 835g 
RIE dtu shs~0-  cessndetbese secthoate © secdeaes  ceor|rese © everleces  coveleces * eee [eves = -esslecce = ee+-| 28 = 80%) 28 - SL | SOLZ- S4ly] 24 - SBR 
East Tenn. Va. & Ga.. 34- 644 3 - 4%) 2W- Bw 1K- 8 1 - 15% 5S- 1% SE 164) S- SK Kw H.... - | ee See 
i cnsdiutbadinn sun salbeaks 6 - 11 64%- 8 | 5 - 6%) Si- 5%) 2 - Bi) BK- B | Wé- BH)... - ceccliccs = cccclecee - - ~ 
Com, asses. paid.......|.... %, eesokvoes -* sengheees. © etnekee © daneke eeee| 436- 634) SiE- 614) S5g- 634) 57%g- 63g).... - - ® “eée 
Pref. assess. paid......!... ae ee ee fe © ccc 113g- 14%; 13 - 1476) 1334¢- 1534) 1434-15 [.... = cccclenee = cccclecee — cece 
Elizabetht.Lex. & B.S.| 20 - 20%) 20 - 20 | 16 - 21 |.... - ..../.... - ..../ 18 - 18 | 18 - 193%) 22 - 22 | 22 - 22 | 19 - 19 | 20%- 24 | 15 - 20 
Evansville & T. Haute, 674¢- 70 | 6834- 80 | 78 - 81 | 80 - 86 | 80%4- 8314) 83%j- 88 | 86 - 8934) 88 - 90 | BOlg- 9134) 86 - 90 | 86%- 88 | 79 - 88 
Fort Worth & Denver.) 193¢- 25 | 22 - 254%) 20 - 23%) 19 - 19 | 15 - 21 | 20 - 22% 15%- 20 | 20 - 20 | 19 - 23%! 105¢- 23 | 2234- 2544) 20%- 25 
Green Bay Win.& St.P.| 8 - 10 | 8 - 9 | SK- 123%] 10 - 1334) 10 - 1234) 11 - 12 | 10 - 12%] 11 - 13!¢] 12 - 133%) 10%- 124%; 11 - 12%4| 10%- 143% 
IR, sncsccessienacssasees 215 -215 |217 -217 |21834-220 |21314-215 (214 -220 (240 -240 285 -240 |.... - ..../280 -235 |222%%-225 (220 -220 (220 -225 
Houston & Texas Cent.) 32 - 36 | 20%- 32 | 25 - 31 | 26 - 28 | 26 - 36 | S44g- 344g! 34 - 37%g) 34 - 361g) B31g- 87 | 31 - 3634] 34 - 4014) 38%4- 4414 
Illinois Central........... 13834-141 | x3844-1433¢/188 -14234]1374g-14014/136 -1381¢/13734-14034 136 -140 [134 -139 (135 -13634)193%4-186 [1824-135 |180 -134 
Leased line, 4 p.c..... 93 - 9734) 973¢-100%| 9944-100 | #9 -100 | oy - 94% 97 - 99 | | 9614- 98144, 95 - 97 | 95 - Y7¥4) OS - 961g) 043¢- O8 | 9414- 9614 
Ind. Bloom, & West.... | 2314 -2874| 254¢- 2854) 2114- 285¢ ™ 263g; 20 - 2414) 20 - 2554 12 - 2034) 1534- 1834) 1544- 207%! 16 - 22 | 16%4- 20%] 15%4- 2036 
Joliet & Chicago......... a en See ee Pee ve eee ee ee = ce. LOG-IN) 220 & cccele os ge - .|150 -150 
Keokuk & Des Moines. - 7-7/7-7 BiG BiG - ~ ou we 8ig- 8lg].... - 6- 6 | 10 -15 | 11 - 16 
TI andes eeiemabunnnbaticies ee ee ee = .o-.| 26 - 26 eee Re ns. > ‘eendlesbe > sectiaies © «cog Oe Ee Oe 
Lake Erie & Western...) 12 - 18% 12 - 16 8H 12%| 11 - 133% 1056 1234 1136- 1334 W4- 12 BY 1234; 11 - 13%) 18 - 144% 15 - 15 {| 11 - 11 
Assessment paid... ... an -* abaak ene ™ nds ne eee roe ae - wee ~ wee loses 7 sees) 1834- 2214) 144g- 2146) 1546- 2014 
Lake Shore................ “8236- 8914, 8534- 904 “G9N4- 8834 "71816- 6354 764- 8214 $114- 8634 83%4- 8834 “83%- 8954) 8434- 93), 895¢- 954g) 9544-10034) 9034-10034 
Long Island............ ... 80 - 8114) 84 - 92 | 8B514- 9414] 8O14- 93 | 8H - G1l4| OL -100 | 9414- 98 | 93 - 9644) 9214- 95 | Y2¢- 98%4| 5 - 98 | B2K- 9754 
Louisville & Nashville.| 3634- 4574| 3934- 4234) 3634- 4314] 34 - 4014) 335¢- 8854) 3614- 4354] 40%4- 455g) 4234- 4734) 4814- 5114) 405¢- 5854) 5614- 6434) 58 - 69 
Louisv.New Alb.&Chic.| 35%- 384;| 36 - 41 | 32 - 38 | 381g- 30%) 33 - 39 | 37%- 45 | 4414- 56% 50 - 5634 537%%- 50 | 55 - 70 | 65 - 704) 60K%- 71 
Manhattan Consol...... 120 -12634|12434-12734/125 -1201¢|126 -129 |1251¢-12774)127 -12034/*12314-273¢ 124 -14034 18744-144 |1411¢-175 [163 -172 [15834-16536 
Manhattan Beach Co... | 1734- 2014) 17 - 19%4| 18 - 21%) 174- 19 | 1734- 19 | 1744- 203%] 15 - 19 | 13%- 16 | 15 - 16%) 14 - 16% 14%- 15 | 13%- 15 
Memphis & Charleston.) 30 - 38};| 35 - 3734) 83 - 37%%| 21 - 32 | 29 - 30 | 32 - 40 | 85 - 40 | 36 - 40 | 88%- 48%) 40 - 44 | 48 - 6O%4| 441¢- 60 
Michigan Central........ 68 - 7634| 73 - 765;) 645¢- 75 | 62}4- 6014) 611¢- 6914) 6944- 7514! 73 - 80% 7614- 83 | 80 - 91144 89 - 96 | 95 - O84) 88 - 98% 
Milw. Lake Sh.& W....| 22 - 22 | 27 - 30 | 388 - 40 | 40 - 54 | 48%- 67 | 65 - 7144! 67 - 70 | 64 - 67 | 62 - 65 | 58 - 66 | 58 - 68%| 68 - 71% 
OS ee 5014- 53%) 5234- 68 | 6044- 68 | 68 - 82 | 7434-93 | 90 - 95 | 8914- 93 | 86 - 3G 87 - 94 | 90 - 9454) 8O%4- 96%4| 9314-108 
Milwaukee & North’n..|.... - ... - ee ee ee ee ee ae ~ wlecee  cceslecce — co celecee — cece] 4044- 4194) 40 - 4234 
Minneapolis & St. L 18 - 2214 19 - 20% 16%4- 2014) 1714- 224% 1734- 20%) 2014- 23 "20 - 22 1914- 2174) 20 - 2214) 20% -225¢) 213¢- 23%] 17}g- 22% 
PGCE. oc ccccccccs socccccceces 4514- 5134| 47 - 50%] 40%g- 4034! 4249- 497%4| 41 - 4644) 441G- 4034) 4414- 4814) 4146- 4714) 4345-47 | 45 - 4814| 47 - 52K) 40 - 51% 
Missouri Kan. & Texas, 2734- 3234) 28%%- 3214) 253¢- 205¢| 2314- 2014) 21 - 2854) 2614- 32 | 2034- 3234) 2044- 33 | 303g- 8714] B514- B7%K) 3D14- 3844] 28 - 38 
Missouri Pacific.......... 10734-1143) L09}4-11344| x100%- 111| 10234-107  |10214-169 x106-112 (10644-11174 10734-1123;/ 10944-1183 |111 -119 /|115%4-11814|x0394-1161% 
Mobile & QOhio.... ....... 1534-17 | 14 - 16%] 14%-14¥g |12 - 1334) 11 - 133¢| 13%4- 1634/ 14 - 16 | 1534- 1634) 15 - 1634) 164-19 | 19 - 21%] 14 - 10% 
Morris & Essex........... 13214-1835 |184 -188 |13614-139%|13834-142 |.... - ..../1434¢-144 | 141%4-14844/140 -142 [1401g-142 |140%4-141%)141 -142%%]188 -1421¢ 
Nashv. Chatt. & St. L...| 46 - 50 | 47 - 4834| 46 - 49 | 4314- 471g! 4314- 48 | 48 - 5714) 55 - 60 | 5Olg- 667%) 64 - 6914) 6394- 73 | T2K4- 94 | B73¢-105%5 
N. Y. Cent. & Hud. Riv. 10214-107 [105 -10733| x993¢-107 10034-10334 9834-10274'102 -108 [105 -111 | 1075g-11134'10844-1145¢|11014-114 |11234-115%4| 10834-11734 
N. Y. Chicago & St. L 8 - 10 | 8K- 9%) 4%- 8%) 5%- A 53- 8 | 7 - OG! Biy- 93%, 814- 104] 834-10 | 8%- 1734] 14%- 16 | 12 - 16% 
I nicicia ind dnsitinaiihdiaiiinansiiie 17 - 23 | 18 ~ 2194] 124- 183%) 12 - 16 | 11 - 18 | 16 - 23 | 20%4- 22 | 18!¢- 2254) 21 - 2274] 213g- 31 | 2634- 2094] 231¢- 31 
N. Y. Lack. & West. .... ee 102 -104 |10434-107 [105 -10614 105 -107 [10534-1090 [106 -10734 106 -10734|10514-107 | 10334-1067 | 10844-106% | 10434-10734 
N. Y. Lake Erie & West. — 2734) 2434- 2874] 235¢- 2834] 2344- 2634 224y- 2674] 2644- 2914/ 281,- S956 305¢- 343g) 31144 3714) 343¢- 3614) 3554- 3814} 3154- 3836 
ES aa as. 58 | 5134- 6354] 57 - 64 | 54 - 616 52%- 60 | 5936- 65 | 625¢- 78 | T2k6- 7814] 73K4- S14! 75 - 7814| 76 - 79%] 70 - 78% 
N. Y. & New England. 8614- 43%| 36 - 4114] 3014- 8774) 3314- 8744 83 - 8814) B74¢- 4194) 40 - 176 3954- 47 | 445¢- 5734) 54 - 6854) 507%4- 6614] 44 - 66 
N. Y.N. Haven & Hartt. 20414-206 (206 -210 |210 -211 |209 -210 208 -210%%)|20534-210 (20544-20614 208 -210 [200 -212 |210%4-210%4/216 -223 |220 -220 
N. Y. Ontario & West...) 1814- 2i3¢| 1834- 197%) 17%%- 2014) 16 - 184g) 15 - 17%] 16%- 19%| 187%- 20 | 19 - 20%4| 10 - 224! 19%g- 22K) 1944- 2Vlq| 174- 2236 
N. Y. Susq. & West..... 614- 8g) 6 - 8h] 64- 8%) 644- TH 6 - 63-714) Ghy- Th 6i4- 8%] 6ie- 8 | 644- TH) 734 11 | D4- 126 
Pref........ cesscecscecceees 1744- 221%) 1834- 24 | 2014- 233¢| 19 - 23 | 17!g- 2244] 20 - 2234) 1834- 2016 19 - 2234] 20%- 2414) 2134- 2414) 23 - 28 | 2g- Bd¥g 
Norfolk & Western... Bi4- 3144| 834- 10%] 8 - 10%4)  - 10%! 10%4- 1234] 115y- 12%) 12%- 18%%| 14%4- 1834] 1514- 1734| 1614- 1814| 18 - 234g) 1894- 2734 
WOR 20. cecceeceeesceeeeees 25 - 3014) 27 - 2044] 2514- 2034) 2714- 3034) 263¢- 333g) 32 - 37 | 87 - 45 | 41%%- 47 | 4214- 46%4| 44 - 48 | 4634- 5414 42 - 563% 
Northern Pacific ......... 2534- 29 | 2636- 28 | BWIg- 27 | 23)g- 264) 22 - 26 | 25i4- 2814) 261G- 205g 2g- 287% mr 2014) 2814- 2034) VB4- 2054 26 - 3134 
Pref........-+2-eeeeeeereees 5614- 6174 5714- 6144! 531g- 60 | 54%%- 5934) 5334- 575q] 5574- 6154 5816 6244 5734- 62%4 - 62%| 61 - 6434) 624g- 65 | 58 - 66% 
Ohio Central............... 14- 1% lg- 2] 1%- 2] e- V6! 1 - Ls We 1%)... seve|eees = ee SO es: ea 
Ohio & Mississippi....... 21 - i 22 - 2514) 22 - Wy) V14- 2434) 1034- 2234) 213¢- 2434) 216 2544, 2334- 20 246- 295, "2634- 3074) 2834- 3554) 25 - Sig 
Pret .......2000-ceeveeeeeees eee ere - ee ae - nis He —S sinc “5 incall 80 - 80 | $1 - 91 | 91 - 91 
Ohio Southern... ........ '154- 19 {16 - 18% 13%4- 1714) 143- 179] 144%- 16 | 15 - 16% ae 151 “14%4- 17 | 16 - 17% 1534- 1914) i9%4- 2244) 16 - 211g 
Oregon Short Line....... 21H Vo|.... - ... | 22 - BW | WW - 2 | 1934- 2 | 22%4- 28%; 80 - 334) 31%- 33 | 80%- 33 | 32 - 38 | 3B - 344) 2 - 354 
Oregon & Transcontin’! 275¢- 3434) 301¢- 38%) 25 - 3214) 2674- 31 | 26 - 3144] 3014- 8534 3214- 3434) 2934- 3414] 30%%- 3534) 325¢- 35 | 343¢- 3734) 201g¢- 38 
Peoria Dec. & Evansv..| 1834- 2234| 203¢- 2234) 16 - 2234] 20}g- 25 | 10}g- 2334) 22Ig- 244g 21 - 2644) 2514- 3014) 2814- S244) 2B - 3154) 3194- 3454) 26VG- 3416 
Phila. & Reading........ 1934- 2234) 1814- 27 | 28 - 81 | 2W4- 26 | 20%4- 2444) 22 - 2634 2354- 2654) 2434- 2714) 2434- 38 | 3B14- 3844) 35%4- 53%) 30 - 5056 
Pitts. Ft. W.& C., guar.141 -14514)1473¢-148 [148 -150 |146 -150 |145 -145 [146 “24816 144 -14654) 14734-149 [149 -149 aD 167%6)) wngtye 1444-148 
Special................0+.. ee ee re ee ee ee vee iM Oa Mine A ae oe ae 
Rens. & Saratoga........ 155 -163 |162 -163 |161 -163 |161 -163 |165 -165 |160 -165 165 -170 |165 -165 |162 -163 |160 -161 | ... - ....{169 -170 
Richm. & Allegheny....| 6 - 6 | 7%- 74 5 - 5 | 4&- 4% 2- 4 | 6%- 936 8%- 10%) 7 - 9%) 8 - OK 8% 2B 9 - 1534; 10 - 12% 
Richmond & Danville..| 77 - s21g| 76 - 774 75 - 80 | 7734-106 [10136-1138 113 -149}¢ 140 -150 [134 -143 |140 -145 [140 -155 [152 -200 |155 -186 
Richmond & West Pt ..| 3214- 374) 3434- 88 | 80 - 36 | 27%- 34}4 27% - 314 28 - 3334) 31144- 32%) 274- 31%) 2734- 3234; 28 - 40 | 3954- 7734) 30 - 72% 
Rochester & Pittsburg.) 33¢- 41%/ 3%- 5 4- 5 -....1 5 - B& | 4% 4%) 4- 4%] 4% 5 54- 74| S834- 4 - .--| S- 4 
Rome Wat. & Ogdensb.| 25 - 31 | 29 - 30 | 25 -31 | 30 - 55 c ~ 605% O46 75 | 75 - 70%) 651¢- 7445) 72 - 81 | 77 - 81 80¥g- 96 | 90 - 96 
St. Jo. & Gd. Island....) 00) - fick. = cece leeks = cccelecee — cece lees pas, a ee et ee wee: oS FF ee ee 
St. Louis Alton & T. H.) 3844- 44 | 40 - 46 | 39 - 44%) 36 1 al 354% 27 $3. $214- 33 | 30 - 35 | 30 - 38%) 36%4- 30%] 36 - 41 | S1 - 37g 
dC) Se 86 - 90 | 91 - 95 | 04 - 94 | 92 - O4ig).... = ....) 80 - 83 J... = wc]... = aoe] 82 - 85 | 85 - 85 | 82G- 83 | 83 - 83 
St. Louis&S. Francisco.) 20 - 2334) 2114- 2344) 18 - 21%) 18!¢- 20 | 17 ~ 2814 QOLE— 234) 234¢- 2644) 25i4- 301g) 2834- 3334) Bl4y- 357g) 33}¢- 3634) 26 - 36 
Pret....... cseee ceceeee cone 4234- 4834/ 45 - 4654, 42 - 45 | 3834- 4414 S7g¢- 4634) 4314- 5134) 48}4- 5314) 5344- 6014) 5814- 66%) 6334- 7014) S8)4- 7236) 59 - 7014 
Ist pref.............0506 «- 9734-104 |100%4-105 | 9734-103%¢|/1ul -103 97 -109 (107 -113 |x110-11434/108 -11334/112!4-11514|112 -11834|116 -118}¢/112 -11734 
St. Paul & Duluth....... 87 - 42i4| 39 - 4214) 4034- 5634| 51}g¢- 67 | 51 - 664 56 - 63%| 53-- 59 | 46 -55 | 51 - 59 | 55 - 6434) 62i4- 6616 54 - 6354 
Pref. .......6 0 ccsesecessees 9934-10444|102 -1094,'1053¢-1111¢|109 -1124¢ 10014-11244 109 -114 (108 -10934/10714-109 [10734-110 |10914-112 | 1005g¢-112%)106 -112 
St. Paul Minn. & Man.. 10634-115%|114 -11876|11214-1185¢|x112 1173¢ 11034-115 115 -117 (113 -116 |112 -116}4)113}g-119 [117 -124}6|117 -120 |113 -118%4 
Scioto Valley.............. er a ee ee - Ree AEP keen Mere ae 
South Carolina........... 15%- 16 | 14 - 15 |.... - ....| 124-14 | 18 - is "10%- 121| 114¢- 13 | 11%4- 13 | 1134- 1336] 12%4- 1544] 19%- 24 | 15 - 17% 
Southern Pacific Co..... sees | soes{eeee © eee] S014- 8834) 8834- 41K 3814- 40%) 3714- 4054) 3714- 3914] 37 - 30 | 36%4- 4034) 363¢- 4014) 3614- 38 | 36 - 301g 
Texas & Pacific........... 10%- 1454] 1244- 18%) 11 - 18 | 74-12%, 7%4- 105g 10 - 12%! 8ig- 1444) 12%- 17%] 14 - 18 | 16 - 2234) 1944- 25 | 21ig- 25 
Trust receipts.......... ES Pre news © seavbnwes: ™ e4ededes @ cscabvans  encsleses © -asedbicns * seul ee eee © ee 
Tol. & Ohio Central.... i - - - — - o o - ....| 26 - 88 | 30 - 37 | 88- 38% 
Pret. ....--. ce eeeee ceeeeees es ee es See Se py Soe en se saselesee * sees] 46%4- 56%4| 51 - 6254) 5634- 6334 
Union Pacific ............. 48 - 5634) 473¢- 5414) 4414- 51%| 48 - 52 | 4714- 52%) 51k- 585; 5434- 57%| 5256- 50 | 5484- 62ke| 583g¢- 63%] 58%4- 6636 —_ 6834 
Utica & Black River... - |.) 1. - a ve ~ seve 12L -125 |120%4-12434/12044-121 | 11744-12144 120 -120 {120 -121 an 
Utah Central............. ea Dre aks am maples: abet ee Ue eer a Pye Gg GN Ly SU ee eee ee 
Virginia Midland........ 22 -22 |... - ....| 15 -16 | 21 - 30 |.... -.....| 22 - 22 | 2 - 20%) 28 - 28 | 30 - 80 | 2 - 27 30%- 5136 39 - 46 | 
Wab. St. Louis & Pac..| 914 123) 934-11 | 9 - 11% 7 - 10% 6 - T% 7-104 9 - 9 |... - ...| 18 -13 BURES Hen i 
Pref .. ...eeeee coos ceeeeee 17}4- 225¢| 18}4- 2034) 17}g- 21 | 154-19 | 14 - 18 | 15 - 17 | 199G- 1956).... - 12.6] 27 - 27 [eves — cecefecee 7 eeeclenee Tees 
Pur. Com. Rec’pts.....| |, és della 4 1. > sees] 12 - 15% 14 - 2014 1714- 19 | 1734- 20%) 1834- 21%! 19 - 21%| 19 - 21%) 16%- 2454 
iit diiineeniencenit ey: a i - 2836- 26  2454- 32 29 - 313K 305¢- 35 | BB - 3834) B45g- 38}4/ 34}4- 3834 3084- 41% 
TELEGRAPH. | 
American District....... 30 - 30 | 35 - 35 | 35 - 83 | 85 - 40 | 39 - 44 | 89 -40 42 - 45 | 413¢- 41%).... - ....| 89 - 41 - nies 
Bankers’ & Merchants’) 91. 34, 3 - 3 | 2u4- 2%) 2%- 2%) B2%- 8 2% 24 S4- BG ncce — ccccfeces © ceccjccos © co -focee © cccclecoe © 
Commercial Tel., pref.) | i) ok. = eee ecee meee lee ee ma. Santis” e] cee = oeee(105 -105 |103%4-103% | 10844-10854] .... - .... 
MeXiICAN.... «1.66. .see seer woe = ceccleoes @ veee (M15 -115 |115 -115 {110 -115. |110 “115 115 “15 sas * tances @ deeiden * eee Oe 
Western Union.. . ...... 685¢- '7574| 705¢- 75 |x627%- 7314! 623¢- 6754) GO14- 6314) BOLZ- 663g) 643¢- 70 | 6354- B774| BDlg- 7434) 7214- 7994) 775e- 801g) O73¢- 7934 
EXPRESS, 
i csnciisietiinsitanas 144 -149%%|145 -180 [145 -148 /14534-148 [143 -148 [141 -144 |142 -14314]/188 -144 |140 -1423¢/1414¢-143}¢ 140}¢-144 |13614-140 
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iss6é—Concluded. 
STOCKS JANUARY| FEBR'RY.|) MARCH. | APRIL. MAY. | JUNE. JULY. |AUGUST. | SEPT’BER. OCTOBER.| NOV’BER.| DEC’BER. 
° } ——— 
Low. High | Low. High | Low. High | Low. High Low.High Low. High! Low.High Low.High| Low.High Low.High  Low.High| Low.High 
EEE. 0000 anvdeoseesee 1014g-104 (102 -106 (10434-10614|105 -106%% 1084;-10884'106 -110 (107 -109 (108 -1ll1l (10534-10834 105 -10744,106 -1(94%%/106 -110 
Dalsed Sentes.............. 6236- 65 | 62%¢- 65 | 63 - 66 | US - 65 | 51 - 63 | 60 - 66 | 63I¢- 653g 62 - 65 | 5Si¢- 6434| 58 - G1lg 60'4- 644 61 - 65 
Wells, Fargo & Co...... 1193¢-12249|122 -12544|110 -124 (120 -125 (120%4-126 (12534-180 /|12244-130 (126 -12834 126 -128 /|125 -12844 1274-130 129 -180 
COAL & MINING. 
Cameron Coal... ..... .| @ — 1634) 1234- 15344) 1334- 1746) 1444- 1634) 15 - 20 17 - 21 17}g- 1934) 1534- 18% 1644- 1944) 15 - 19 1834- 2734 25 - 4834 
Colorado Coal & Iron .| 22 - 2534) 2354- 2514) 233¢- 2734) 2154- 2554; 21 - 24%) 23 - 2514) 23%- 20 255g- 3034; 28 - 20%) 25 - 3436) 335q- 4034) 3346- 414 
Consolidation Coal...... 20 - 20 28 - 3144) 23 - 23 23 - 23 Se SEP feces © weccdeces © cused eos eb? ciel ae 7a 2734- 29 28 - 28 
Homestake Mining...... 22 -23 | 20 - 22 17 - 18%) 15%%- 19 | 20 - 204%) QU4g- 22 | 22 - 22 19 - 20% 19 - 19 174g- 20 17 - 18 ll - 16 
Maryland Coal............ a 1144- 164%; 11 - 12 9%- 10 10 - ll 1L - 19%) 1144- 15%).... - ....) 10 - 15 14 - 1854) 17 - 20 17% 17% 
New Central Coal........ 10%- 13 114g- 1544; 10 - 13%) 11 - 11% 9 - 11 ll - 14 ll - 11 11%4- 1144 104¢- 14 13 - 16 16 - 20144 14 - 18% 
Ontario Silver Mining..|---- - ----|.-+. - --- - .-.| 29 - 29 29 - 29 29 - 30 29 - 2014) 2734- 20 25 - 2614) 25 - 26 24%5- 2 22 - 2316 
Pennsyvivania Coal....... i E Dined WD secdiesss @ satdianss WW igealance - ..../260 -262 aca @ segliease St gangtteee @ ‘encelvabe *° gidaleocs.*. coiabieie’ @ sine 
Quicksilver Mining...... T4- 8 7-7 Gg- Ghy].... — wee jooee = one) 4- 5 | 5Y- 8 54- 644) 53- 7 6e- 6) 6e- Te 6 - 9 
ica aly hllia hctanidetiaiaiel Zi - QWle| Vl - 2334) 22 - VWyg] 21 - 22 | 20 - Wig 21 - Why) 23 - 2 | W2e- 26 | 22 - L7 | VS - 2 | Wi4- Wg 2tg- 28% 
Tennessee Coal & Iron'---- - .-. |---. ~ ..--| 388 = 50 | 41 -46% (380 - 42 40 -~43 | 424¢- 50% 51 - 56 |‘ 54 - 70 | 64 - 7444) 74 -104 (*37%4-118 
VARIOUS. 
SS EES ET 53 - 60 59%¢- 60 5Olg- SH7g).... = .. 5814- 61 61 - 65 ne © egselecce @ etscléece @ suk oe a 64 - 64 coo * cece 
Consolidated Gas........ ¥S46-103 (10244-111 |1063¢-11049) 93 -11044) 75%- 95 (x74%- 81%) 7T8%4- 8414) 79 - 83 773¢- 805g! 78 - 8344|/x7834- 8734) 76 - 82 
Del. & Hudson Canal...) 87'4- ¥7 0034-10844} 9854-10646; 9654-10244) 9354- 9914) 9614-10114) 9644-1003¢) 97 -10 9834-10814;103 -10 x1l04'4 108 | 9834-1063¢ 
Joliet Steel Co .. ...... cove © ecvcloces © coccleces * 0 © Joos © covclocce © cecslecce © ecccclecee * cccclecce = ceceiecee > cooclecce * coe |105 -19096)123 -181 
N. Y.& Texas Land ee cose “M sessiecese “~ we sieese @ cees 155 -180 seen  wessleeee MW eeesieees “ eeesises 7-7 seneqeess ~ soseto-4¢ © enve 1499-17814 eeee ™ wees 
Oregon Improvem’t Co.) 25% 2934) 2144- 30 | 23}¢- 3144) 201¢- 235g) 18 - 207%) 16 - 234%) 18 - 2034) 20 - 231g, 22 - 304) 2914- 3014) 30 - 483g) 387 - 51 
Oregon R’y & Nav. Co... 99 -10814 1005¢-10434' x¥3}4-104 | ¥5 -101% 98 -101 9834-10914) 107 -10034'10144-10014/104 -1097,' 10344-10734 | 10544-10944: x98 -10714 
Pacific Mail S.8.......... 5it4- 67 | 49 - 59%4| 49 - 5314] 513¢- 583q| 50 - 5434) 5194- 5614| 535¢- 5734) 5434- 5 | 5634-50 | 51I6- 57%| 5y%g- 563g) 4534- 57 
Phila. Co., Nat. Gas... |s* 7 cree] cee Tm eens] oe TM ees] wee 7 ceenleeee ~ eecrleeee ~ secelecee “ seesleces “ ceesleswe ~ were 10274-105 112}9-1304¢ 105 -123 
Pullman Palace Car....|1925¢-1353¢ 133 -1377¢|129 -134 [131 -135 (128 -133 (13214-1387 |1354¢-137}_' 132}4-13714/183 -146%6/143 -1473¢ 14134-145 [nena 86M 
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BOSTON BONDS. 1 : 
BOSTON BONDS IN 1886, 
BONDS JANUARY Fenwey, mere. | APRIL. MAY. | JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
peg High Low. High Low. High Low. High! Low. High Low. High| Low. High) Low. High| Low. High! Low. High| Low. High| Low. High 
} | : 
Atchison & Neb......... Vi... = -+++/126 a or a oreuaa - veeelenes ceca MERE Biees ese tee: Picccdiibes Od. blio Ohana Mids 
Atch. Col. & Pac....... G .... = ..../1033¢-105 nese > .../104 -104 Lvaée © segel-see * Weddhacas % “seculcove © “Secatucse * chedhened * Siedbecke.% 
Atch.Top.&S. Fe—Iist. ; ‘124- 125% 12534-1283 12644- 1283 127 198 12634-12744 | 127 -127% 12714-12714 12644-128 (124 ~-125)¢/ 12334-12454 12134-195 12414-1295 
Land Grant............7 .... - ; eine (12434-12414 1284-126 | 12594-12534 12534-12634|12574-126 [126 -126 |.... - ..../122 -123%|122 -122 |123 -123 
Mort., 1909.......... “3 ioasg-108%5 ..105 -105 (104 -105 [106 -106 (107 -107 |107%-107%/105 -107%4).... - ..../L01 -102%).... - ..../.... - 2... 
Pe iiind aucctwandeses 434 95 - 97 98 -100 10014-102 | 1003¢-1005¢|1004g-10134/192 -102 |1004¢-10134| 10014-10014| 9814- 99 | 99 - 99 | 97 aro eee 
Plain, 1920......... .--) 84 - 95 | 9514-100 100 -102 | 9934-101 | 98 - 99s) 9D -100 | 97%¢- 9014| 9734- 99 | OSIg- 981g) 98 - 98 | OS - 98 | 06 - BG | 
ETS ER eee 6 10534-1084y 1084¢-110 | 10034-10934 1083¢-109}¢/108 -1083¢ 10834-10944|!09 -10934) 10834-10854| 1084-109 [1084-109 [10834-1089 |108 -10014 
Atlan. & Pac.—1st, £6) 8434- 8976 85}4- 8734) BU44- 8614 8434- 8634) 83 - 8554) 8414- 86 | 833g- 8514! 82 - 8534) 8234- 84 | 8334- BB1g) BBIG- 87 | 85 - B7IG 
Income, 1910.......... 2434- 2644 23- me 2044- 24 22 - 24 | Qlig- 2S | VV - Wz} VL - Vldy) Wt4Z- W544! 233¢- 275g) 26 - BO%!) L8 - Bl | VWig- BOK 
Central Div.—Iist..... ~ in * Seve .| 74 - 74 . “ © cfocce © ccce] TG TOG) .cce = cocel-cee © sacrbecse * o ce @ cee | BA = BE ficce = cee. 
Income.... .........+.. Bj ncce — cece) cove 121¢- 12%. ot * gees * celica * seb * cock en. @ sd BO 8 Se eee + on ae 
Boston & Maine........ TW... - "12234-12236! .... - sesafose ee ae Fa ee ee ie eee a ee ee 
Bost. & Al.—Not mort.7..... - . ", «| 11934-1194 ee ee ee Oe LG ee ee ee ee eT 1734-118 wee 7 oee-/11636-116g].... = .... 
= Bost. & Low.—1903.4% 108 -108 |.... - ee eee He itl “iin ial cae the adn! sie 
Burl,& Mo. R.—Ld gr.7 118 -11844 118 -118 1183¢-11834| 1181-1183 11814-11814 11846-11854 119 -119 (118 -119 118 “118 N17 -117|115 -115 {116 -116 
In Neb., non-ex. Ist. -6 108 -109 (10834-10844 10834-110 -111 |110+4-110%4)... 109 -110 [109 -1094¢|1093¢-110 (110 -110 |110 -110 |108 -110 
In Neb., exempt Ist. .6|119 -120 (120 ~-12044/12044¢-121 (121 -121 (121 -123 123 123 125 -125 |. .. - ... {121 -12284/121 -121 {120 -121 |120 -120 
In Neb., 1910.......... 4 —s sneer 96%4- 9714 9614- -_ 96 - 98 | O734- 9734) 961¢- O7%).... - .... - ....| 94 - O44] 92 - O3lg) 95 - 95 
Catan Gatete She. Raw?) .. esl ove © coc. (Ae tees @ eecdbbews © sucalscce © vocebiess © cvcshecs © ‘eee 138 “138 cose © cccchscee. © oo. On <i 
Cheshire ........ ......... ..| 11444-1144)... a a es Oe ee Oe ee a <n SED Acne: % cide ain 
Chic. B.&Q.—Den. mead 97 - 934 ‘VIM- 99% 9834-108 | 98 - 99. 983¢- 9914; 99 -994¢ | 99 -100 | 98 -100% 97 - 98 Y74g- 9814] 9734- 98i4| 97 - O7% 
Ist, 1903................ 7135 -13534).... - ....|18834-185 13346- 19834/183 -134 [194 -13444|134 -134 (132 -1334<¢|/19134-132 (19144-1382 |182 -132) |13144-132},¢ 
Southwest. Div....... 4) 931¢- 0434 941¢- 9614) 951¢- 961g 94 - 96 | 93 - 93 O66 9414| 953¢- 95%,| 9514- 9544 95 - 95 | GBig- U4 |.... - ....| 90 - OL 
Sinking Fund ........ 5108 -108 | 11034-11034)1104¢-111 |.... - ....J... = see CE Aides © cccdsese **inrdts * bitin: * uae ae 
Plain bonds............ 4\ 98%4- 99 |100 -101 10014-101 00-1006 100 -100%4 100 “10056 100 -10034|100 -10034| 99 -1005g 99 -100 | 9S - 99 | 983g- BIg 
Debentures... ... Tin, tt: wasalinnn: ® excel Sal ~ ....|108%-1067% Ls wks Le, we dculeccs © acai wa Meee Mian 
Chic. Burl. & No....... 5 99 -10216 10234-10354) 10176-10434 10. %- 103% | 10234-10334 10834-10416 10394-10434 10034-104 |1023¢-10334)102 -103 |108 -10334|1023¢-108% 
Debenture.............. 6)... - seseleees - — oe - ont © Gucdnce * oe Bice @ocsalents @ Sceal dae © veneles % 10 eee eee 
Ch.M.&St.P.—W. Div.6 .... bin - -. «108 -108 |106 -106% we — cease] ce) = oee-/1088{-112 [110 -110 }.... - ....}108%4-108%4) 10834-10834}.... - .... 
Dub. Div.... ............ 2 sone * cecdleeve - .../119%%-120 | 1185¢-1185¢ 1185¢-119 11854-11944 | 11834-120 (119 -119}2/118 -1184¢)118%-120 (119 -119 (118}¢-119 
Chic. & East IIl.. con. 6 10956-1097 11034-1105¢).... - ..../1108g-1103¢}.... = ....].... — «22. /LDDSG-1113¢}.... - Sete SCTE ay ee Pee es 
Chic. Kans. & West...5).... - ....|105 -105% 1049¢-105 104 -104 (108 -104 (104 -105 [1034 g-)04%| 102 -1043 1004¢-108 100 -1014¢/100 -1003g/100 -1014g 
Incomes................. igh marae Naingt wa ee ae, - 55 - 55 | 55%g- 62 | 60 - 72 | 62 - 68 
Chic. & W. Mich........ 5, 95 - 96 "9994-10246 103 -10344 10134-1024 101 -102 1013g-103 | 1013¢-102 1013-10146 1013¢-10134|100 -1014¢|/1004¢-101%%|.... - ... 
Cin. San.& Clev.—ist.7, ... - ....|108 -106 |105%-105%/106 -106 104 -104 |.... - ... |108 — 100 -103 |.... = ....] ... = ... {108 -102 |102 -103 
Crow.S.&. Ft.S8.—Gua.7 |.... - 22. ).e08 eee ey “GY Biscs * sacalcote © eoccbieds * eesshonss * oo. ? ve. [124 SO ee ee a ee a ee 
Col. Springf. & Cin... 7) ... - 8 eee ee ee ee ee ee 1110 -110 110 ye Pe ee or an eo es 
Conn. & Passum—tist.7 120 -120 |.... - ..../11934-11934/119 -119 |.... - 2... 11036- 11934!.... > eailecce % ccstietee @ cocdheses @ pancee CORP © sce 0m 
Connotton Val., New..3).... - ....).066 — eeee| B496- BB fo... eC elcee e e a ee oe eee Oe ee ee ee ee oe Toe ee 
Consol. RR. of Vt.... 5. 78i4- 80 79 - 85 | 85 - 85%) 80 - 83 | 79%- 82 "81 - 85% 86 - 03 85 - 99 | 88 - S94 87 - S86) 87 - BO | 89 - 40 
Calitornia So.—Inc. ..6 45 - 46%).... - ....) 37-45 | 40 - 4134) 40 - 40 | 36 - 39 | 35 - 40%! 39 - 40 | 804- 44 | 44 - 66%| 58ig- 68 | 60 - 60% 
Det. Lans. & No.—1st.7 121 -121 |.... - ..../184 -124 Jock, = cecfece. = cece] oe = wee feces = cane / L2734-12794) . = fe ocesfaae 8RR.--4- a 
Eastern—1906 ... ...... G@ 1215¢-124 (1<3'4-127 (128 -129 [126 -128 /|12434-127 [129 -130144/128 -128 (125 -128 125 -127 127 -1281¢/ 12734-18534/128 -120%4 
Fe. Scott & Gulf—ist...7 meegine: W127 -120 [0.0 = ccccfecee = oe [LIGIG-LISHG].... — crcclecee = covefecee — oeee/119 -119 [115 -117 [119 -119 |115 -115 
Branch....... » déceecevind ™ a - geack, <H. THD CD fesse © cccclscce © secclescs © ceceh coe adc. $6080. © anacheced S ‘deca 
Equipment.............. ee -|10034-1001¢| Se ee ee ee eee” ee ee Oe ee ee eee ne eee ee 
Fremont & Elk Hora.7/115 -120 1183G-121 |123}g-123}4|122 -12376) 1243¢-2241¢|12534-125}4 123 -123 |120}¢-126 121 -121 [L121 -123 |1103¢-123 (120 -120 
Tewa Falls & 8.City..7 emytgeee So eee eee Ee | eee ee 8 ee ne - 
Illinois Gr. Trunk...... S|...» - aE is © deealives * seutdabic. © dec iss << sdhddes © canal Gas @ tie Fotin @ icahenes 2 tds 10934-110 
Jack. Lan. & S.—Con..8 .... - .... {118 -118 - .e os - PULTIG-LUTEE) 000 — cee feces © coeef ANF -207 fires © oe - « acco ? ces 
K. Cc. Top. & W.—I1st. 7 127%- 12746 eee4 @ @ reece @ «eee = - eee > eoelees = eoseeeo * seo @ = ™ @eeehecee © coee 
ra 119 -120 — ..--|122 -122 ae ee - OSB iad C0 gecabeade Baden ” wadewes ~ cesejeeee ~ eeeef h2B -1231 
Kan. C. & S. W....... ee ee ee - Se eee oe ee = ceccfecee — 2e.. | 10436-103 «Me ma 
san.0.LécSe.-101.6-5) woe ~ coe [MID 114 [o... — ceccdecee | coe. ULGS-11894].... — [11D -11B [.... = ...c[eeee — ooo [ LUNMQ-192 | 11296-112%/118 -113 
Kans. C. Clin. & Spr..5, 10414-1044 1041g-10544/105 -105%/104 -106 | 105%4-10534|106 -106 | 1043¢-10614/104%%-1054¢/105 -105%g].... - ..../108 -108}¢/104 -105 
Kan. C. Sp. & Mem.. 6! 109%. 11044 11044-11134/110 -111 [110 -1114¢)110%-111 [1104-131 |109 -110 (110 -111 ae 11054} 11034-11034 |110 -110%6)110 -110%4 
K.U.St.J0.&C.B.—1st. 7122 -124 (125 -127 /|1251¢-12514|126 -127 | 12634-12634)127 -1271¢ 1274-12714 ae “> ake aarti 1271g-1274¢|126 -127 |125 -126 
Leav.Top.& So.W. ...4 75 - 75 eee iw Pe. 5 a ...| 80 - 80 | 82 - 82 |. | 8 - 85 «| B214- BBY) --0- — weeefeeee — eee 
L.RkK.&Ft.S.—L.g.1st 7 1134-118 11754-11834 | 11674-1183¢|113 -11534/11334-115  |115%4-116 115 “118 114 -117 11334-1164 116 -11644/116 -116 |1143¢-116 
ae cage gages QR BD | GG GGiaice — cccckeces © ‘cccchscte — cacd ose © caschesee © secdisces © sec _ — ~ see | ces 7 ones] SLG- 51K 
Maine Cent., 1912.. wT ~ coe. | IBOME-12034) 00. = cccclecee  ceee - - een Pts - ie @ edie dole his 
Beccssiths -« -ceetewad = ..|107 -107 - 108 -108 - - ae ee oo Soe ° - 
Marion & McPher..... ee ee ee i nie > wanaliiaie nee grower ee 1284-1284 124-124 [i2e-t24%6 coe T eee 
Marq. Hough. & Ont..6 89 - 96%'104 -106%).... - .... 1084-10856 bade ancl MOM aie © Sncdieee * ince .|105634-106 j---- - ..../100 -100 
ASE COUP... veeeeeeeee Bie. = oee4/118 -118 [117 “117 Bie 0 -pegdeaane One 117 QF heen 115 9g-11584).... ~ cece] coe © ceeeleeee = 
1st mort., 1923 .. ... G'.... - ..../10634-1043¢|103 -105 108 “104 ‘|108 -104 ‘l103 -1033y 1084-104 (108 -103 |102}¢-103 |102}¢-103 {100 -10314) 98}4- 9834 
eat ERNIE ay ask © sanelehes © ancilese. & seednene © ited © 4s - ....| 9834- 9944) 9 - 99%) 97 - 97 | 98 -100 {100 — 95 - 97% 
Mich. Air-Line.......... §). ae eS os — «ee. | 10534-10844 10934-11031 . , . .|11076-110% | 11074-11074 10934-11014 ~ ss0-] ee eeeelecee cece 
Mexican Cent., 1911...7 443¢- 514 43%- 4934 “40 - 496| 40 - 42 | 3534- 40 35i4- 42 87 - 4036) 394- 44 | 41%%- 4644) 4514- 504 4994- 5734 | 5476¢- 6644 
Income .. ...... ....... B) 1L44- 18% 9%- 1136) 5% 10%) 8 - 814) 536- BSlu| Blg- Osi 7 - 814) 8 - 855) THE- OM4, Ol4- 143g) 13}g- 22%) 16 - 2136 
Scrip..............00e- s+-e+| SILZ- 86 | 82 - 84 | 70%j- 84 | 70 - 72 | 5S - 70 | 61 - 661g) 60 - 6434) GO - 67 | 594-65 | 61 - 7% | 73 - 83 77 - Bl 
Debenture ........... 10| 83 - 8644| 80 - 84 | 70 - 82 | 68 - 71 | 50 - 69 | 55 - 65 | 61 - 64% 63 - 67 | 6344-65 | 70 - 73 | 70 - 82 | 7B - 81g 
New assess..... voeeMl.... = 220.) 41 - 4656) 379¢- 4645) 3714- SUG 7 $814 — 40 | S45g- 3714) 353¢- 40%) 383¢- 4946 41 - 473g) 16 - 5494) S11G- 5754 
Bond scrip................ - - eax. © apedink a @ een Ewan * tonmenie ..| B84 - 87 | BBG- 4044) 38 - 4214) 401g- 47 | 45}g- 5434) 521G- 5616 
N. Y. & N. Eng.—1st.. 6 115 -120%4 117 -12014 115 -118% 11614-11734 116 11834 11734-12044 11734-11944 /11734-118%4|117 -118}¢ 117 -118 {117 -12034|116 -117g 
Ast, 1905...0..0.000000007) (12434-18044'128 -130 [127 -12834 125%4-12714|127 -129 |128}g-12914/128)4-129 128 -129 12614-12754 12734-12814) 127 -128 |122}4-127}¢ 
Vd mort........... 20s 6 10834-11714: (108}4-114 {103 -109}¢) 108}g-111 10844-11034 10934-11014 | 1093g-1113¢/108 -1103¢|10734-110 (110 -1114¢|108 -110%4 10334-10914 
2d mort., scaled...... G 90 -95 90 - O84 038 - 93 .... - .. ~ see.) OL - 95 92- 94 | 90 - O34 92 - 94 | 95 - 95 | 92 - 93 | OO - 93 
N.Mex.& So. Pac.—1st.7 123 “12346 (126 -126 (127 -128\& 12616-12736 127 -129 | 127¥g-1291¢| 12734-1283 |1273g-1281¢,124}4-126 |124}g-125 [1241g-127 1243-12534 
North. Pacific...... sooned Gi1114g-112 11314-11354 113 -11344 113 -11334\114 -115%4 11534-11554 11624-1169. cee ~ ceee/J14 -115 [114 -114 [114 -114 (115-115 
Pee BOE: ccecenncceseced G 104 -104 (104 -104 | 10334-10334/1081¢-108%4|.... - . | 10334-1033. 10384-16834! ---- © egadiaeee O° 4 oie Aa teas eee 
2d mort, coup.......... G) 905¢- W034 925¢- 94 | 9454- oH 04%4- 95 0834- 984, 9744-100 9044- 9954 98 - OB |.... — «.../ 10014-10014] 10234-10234 ' 10174-10214 
Ogden. & L. C.—1ist eee t = seeel (105 -105 cose @* ccc ston anys ee LO74g-1071¢ oene ™ cease 106 -106 106}¢-106}9 107 -107 cece eee 
Con., 1920 ........ .... 6) 9634- 98% 96 - 99 96%,- 98 95%4- 97 “94%6- 95%, 96 -104% {102 -103 |100 -104 wioartagiee 101 -101 {101 -101 100 -101% 
Income, 1920 ...... 3-6) 34 - 37 | 35 - 88 |.... - ...| 30 - 80 | 27 - 80 | 82 - 33 | 84 - 34 - - ... | 35 - 44 panpligmes inline 
Old Colony................ Tiives © caval 12UNg- 12146 12134-12194)... - 12214-12214 12214-122%4].... - ....|--0 = ion? joes * etnias * ii OE a 
Bonds, 1897......... 0 ae Rises UE Le ek Ee ae ee Joes oo ~ sees 
Oregon Ry.& Nav.Co.7 1017-102 10234-10254 10214-10256 102 -1023¢)/10134-102 (10134-102 /1013¢-10134|100 -101 |tons¢-10054 10034-10056 100 10034 100 -100%4 
Consol, gold.. ........ D 10134-10334 103 -106 | 1063(-10674|108 -1064¢/103 -103 - ee eee eae ee = 1... 10454-10434 
Oregon Short L......... 6 9534- 99 | 98 -101 | 9756- 1044) 100 -100%| 98 een 10034-105 104% -106 10034-10534 10944-10454 10394-10534 10454-10534 104 -105 
Ports. Gt. F. &C...... 4 10034-10034! ... © wane! ee a ~ . |104 -104 |104 -104 |.... - .. © ueeeneeen [104 -1043¢).... - .... 
Pueblo & Ark. V. 1st..7 1224-124 20 -127 iaag1tiig bases "12636-12636 ..+-{127 -127 [126 -127% 125 -125 125 123 124 -124 12% -124%4 
Republican Valley.....6 1074¢-107% .. cen - Ws dag 107% 1074-1074 107%-107% 10734 -107% | 10614-10614) .... - sah Ht - 10634-10614, 106 -106 
Rutland—2d M., equip.5| 8134- 82%| a0 4 88 - 94 | 90 - 90 | 90 - 90 | 90 - 96 | 9614- 994) 95 - ¥7 | 95 - 95 | 953¢- 9634}... ~ +++) 9 - 95 
18 MOPE........--.00+00 6 10534-10654 112 -112 108%4-110 | ... - ....|100%-110%/111 -113% 110!4-113 [111 -111 (107 -110 (108 -108 196 -108 106 -108 ; 
Sonora—ist....... rr Ae ame 99 105% 102 10736) 104%4- “10744 100% 10546 wegagel '10434-105 | 99 -1043¢,102 -10314 101 -10234| 10234-1033) 1004-103 
South Kansas...... .... ae nS as INE es SCM nce © cecclecce > ceegferce * 0 ~ secclecee mg -10014 100 -100}¢ 100 ~-101 
Ee! ee - ° veseleees ~ @ . - Pas: cae: eee een ee Re = ..--| 80 - 8 | & - 8 
So. Kan.& West.—1ist.7|... - .. ee Sei oe te - ....)LL136- 11114). ae ee at hee ee a 
Union Pac.—1st, gold ..6 11334-114% 1154p- 1156 11644-11034 114\- 115%! 1145-11536! 11514-11534 11514-116 ee 114%- 11444 114 -1144¢ 114 -114 114 -114 
Sinking fund, 3d M...8 118 -119 (119 -119%4 ‘117-119 ‘1174-118 [117 -118 |117%4-11814/118 -118 |.... - -...{115)G-117 (1144-117 [116 -1163¢ 11514-11616 
Wichita & Western...6 105 -105 (10414-105 [107 -108 (108 -108 |10634-10814|108 -109 |110%4-11034;109 -110 OS OD ee eee : 
Wis.Cen.—2d series. 7 45 - 47 | 44 - 45 | 42-45 |.... - ....| 35K 40 | BOIG- 42 | BY - ATG 48 - 40% 49 . 49 4714- 4954; 50 - BHlg) 5436- B73g ' 
ist series .............. 5) 86%{- 87 | 86%- 87% BB - 91 | 88 - 90 87 - 89 | 88 - 91 | 90 - 91% 90 -91h! 8H - 41 | ADK - 90%) WO - HH | G2 - HH | 
il | 
' 
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BOSTON STOCAKS. 































































































BOSTON STOCKS IN 1886. 
STOCKS. JANUARY FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | Avovsr. \SEPT’BER.| OCTOBER! NOV’BER.| DEC’BER. 
P rices per share, not we~ ame 
ar. |Low. High} Low. High) Low. High/Low. High) Low. High|Low. High! Low. High Low. High) Low. High! Low. High/Low. High Low. High 
Atlantic & Pacific. = Sg- 084 8 - D 734- 9% TWe- 8% 7 - 8B 74- 8h) T- ™%| 7 - 854) Sg- 9%! O14- 1244) 10%- 1314) O%- 12% 
Atch. T.& Santa Fe. 100 865¢- 96 | 89 - 92% BT7i4- 933g) 8314- O3}4) 797%4- 85%) 85 - en —_ 90%4| 843¢- 92 | 8714- 9134) 9O14- 96 | 9244-100 | 9154- 9814 
Ee See 12°65 “BOS |... = ....)--2. = ..00f 2° -209%) We-10S |.... — «.. Ae Se ae ee een 
Boston & Albany....100 178 -1803% 1803-188 186 -190 (188 -190 /|188 -192 /|188 -190 ‘liso “196% 188 -19344 191 -193%/192 -198 |195%-200 (198 -200 
BR ghts.... . ~ Ts en eee BNE - - ....) 64- 644) 6i4- 654) 6°50-6°721g) 6°55-9°55 
Bost. C.& M., pref. 100 96%4- a7 9516- 9644 96 - 96 | 96%- 98 | 9 - 964/105 -105 {103 -109%/109%-104 |.... - ....|... - .... 10234-105 |103 -10414 
Boston & Lowell....100,121 -132 (122 -129 (127 -130 /1263g-128 |118%4-127 |123 -125 |124 -184 |125 +134 [125 -129 |128%-186 |131 -196 |129 -134% 
Boston & Maine.....100 18144-190 |187 -1894¢ 189 -193 (190 -195 (18% -190%,)/19044-200%/198 -210 (196 -208 (200 -205 (205 -212 /|208 -21044 207 -200 
Bost. & Providence.100 185 -18544| 185 ~186)5, 188 -1595</187 -10014/1874%-198 |100 -192 |192 -194 (193 -198 /192 -198 (198 ~20214/202 -204 (204 -218 
California So... ... 100) 9 - 13% O4- 1044) 9 - 10%) 10 - 11g, 934- 1054) 9 - 104%) O - 11 | 10 - 11 | 10 - 18 | 12%- 22 | 19 - 89% 29 - 87 
Central lowa........-. 100 22 - 22 ~ — BBP)... = secclecce © coccfecce © ceccfeces © cocsfeces © seve] BOIG- DOME] 17 - 19 | 19%4- 124% 12 -14 
eS A ee cit, © decthcece @ coxdlecss es Se eee i apetinees: © axel OHM Bis, . scram @ 1234- 1244) 12%4- 14 
Central Mass .. ...109) 5i- 10 ve 10%4| Bi4- 8h 7- 8 | 6 - 7 | BYw- By) 4%- 73] 63% 884] 836- 9% 8iy- 12 | 10 - 14% 11 - 154 
EE. .coccuseumbeasvdes 100 22%- 37 | 31 ~ 3454, 27 - 32 |27%%- $2 27 - 28g) 2444- 271g; 20 - 27 | 24 - Bl 30 - 36 | 38 - 37 | 34 - 40 | 35 - 40% 
Cheshire, pref...... ~100;) 98 - 98 |.... - voe.| Ge ED 8 nce © eosdicne © somes © eee @ eee {04 -10544/110 -110 {110 -120 }.... = .... 
Chic. Burl. & Quin..100 | 13454-140 13676-18984 1293-138 |13114-13853¢,)129 -13474¢) 18234-1387 1338-136 1834-1965 13434-138 (13734-140 (1388 -141 (184-138 
Chic. Burl. & Nor..100).... - ....| 60 - 72 | 54 - 67 | 63 - 68 | 62 - 77 | 68%- 79 | 74 ~ 7836 50 - 76}4) 65tg- 79 | 73 - 97 | 82 - 8914) 80 - 85 
Chic. & Eastern I11.100; 80 - 8554 833¢- 8614; 834g- 92 | 88 - 90 | 88 - 88 | 88ig- 90 | 88\- 9314 874¢- 9334) 88 - O91 | 92 -100%/100 -105 (100 -1013g 
Chic. & West Mich..100 50 - 53 | 49 - 50 | 50 - 52%/ 49%- 52 | 49 -50 | 47 - 30 | 47 - 49g 43\4- 46%| 46 - 50%) 50 - 58% 56 - 644¢| 55 - 58 
Cin. Sand. & Cleve....50) 1644- 1734, 17 - 18 15%- 18 14}¢- 16 | 13 - 1446) 143{- 1814, 13 - 15%) 18 - 14%4/ 15 - 19%) 18 - 2384) 2284- 2334) 22 - 2534 
Cleve. & Canton....100, 5 - 7% 6- 7 8 - 6 4-5 Big- 4s) 42 - 4%).... - 1...) 42 - 4 4- 6 5 - 84 B4- Th Ble- 6% 
SN 0, cagniniigesdibl 100) 22\4- ane wentlns 21 - 23 | 20 - 23 | 21 - 22 | 20 - 20% 19 - 20 | 18 - 20 =e 2134- 20 | 27 - 20 | 2734- 29 
Col. Spring. & Cinn..... vee @ lee ee were wis > sndeas *- cul « @ 6- 7 9 - 20k/ 19 - 21 | 21 - 21 
DEE. .noccesccccucns 0/104 -106- 104-100% SP SEED Becks © cdcckedss 10684-1074 107 -107 (108 -107 110 “110 aie @- cocukeate \P abate? 0k. 
Conn.& Passumpsici100) 82}4- 88 90 - 90% 90%4- 9036) 90%6- 90% 9244- 95 | 95 - 99 | 97 - 97 | 97%- 98 | 97-101 |100 -103 (105 -112 
Connecticut River..100/172 -172 © dascheens @ gabe 1814-18146 182 “183 [.... — «+. )1825g-182%).... - ..../1838 -185 /|1874%4-188 (190 -190 (19S -194 
Det. Lan. & No..... -100 eeee “ cee iseee esos 60 - 60 65 - 65 60 ~ 60 seee  eeeslesee — se06,e006 © wseseteoos © ecslececee @ ecossisece  seesliscce @* eos 
Pref...... 9 eesccocscnss 100 10814-10014) ... - ....;108 -1OOg).... - ....|10834-109 [100 -104 |109 -109 (109 -109 |.... - .... b © wos - -1105 -109 
Dayton & Ironton, pf...| 2 - 25 | 25 - 25 .... = .... > sseik ee WE Beese @ stodbence © once = ee oe pee oe ee Se ee 
Eastern (Mass.).... 100) 68%- 82%, 78 - 83 | 77 - 82 78 ams 78 - 95 | 79 -95 | 77 - 90 | 804g- 59 | 86 - 95 | 94 -110 |106 -120%4)122 -126% 
Eastern in N. H...... 100 ¥6%- 06%).... - ....)101 -101 |.... ss © eco Beces @ age SEE Renee © «acdieces. ® . ccvtecc © cocckeoes @ acct, © ic. 
Fitchburg..........-++- 100 119 -12444 122 -123 (122 -123%4/115 123% 120 ~123 |1223{-128 |12634-128 |12634-12734|123 -127 (12514-180%4|128 -145 (188 -142 
Flint & Pere Marq.100 17 - 18 | 17 - 20% 19 - 2045) 10%- 22 | «0 - 22 | 19%4- 22 | 10%4- 1054).... - .... 1934- 2614) 23 - 30%) 29 - 4444) 20%4- B24 
SS Seay Ss Gg  ~ eo 90 - 923%) 92 - 97 | ¥2 - O5 | O2%g- O74] G2 - 5% 93 - 95 | 92 - 94 - 451g) 9434-100 | ggig- 
Fort Scott & Gulf....100, > geedl +0: © eeecheces © seed BD — OD feces © coscheces > cook TED feces © sarehecce © cscch WD OW feces ©! cccticee * 
SE 100 133 a Sy eae Nae meet bet alee: aes ia MI 2, 6 cenues i jclietene 
Towa F. & Sioux C..100 71 - 75 | 70%- 77 | WY- 73 | 70 - 7234) 685g- 714g) 68 - 70 | 6814- 70 | B71¢- 7414) GSg- 70 | 69 - 704) 64 - 71 | 68%- 75 
Kan. C. Sp.& Mem..100 59 - 65 | 55 - 5644) 55 - 58 | 58 - 7344) 69 - 71 |.... - ....| 57 - 57 | 57 - 57 | 60 - 63 | 68 - 67 | 67 - 72 | B7 - 69 
Kans.C. Clin. & Sp.100 50 - 57%).... - ....|.... - ....| 48 - 48 | 48 - 48 |.... - slecce = cose) 48 - 42 | 40 - 40 |.... — oceans 
Little Rock & Ft. 5.100, 41 - 47 | 42 - 4534) 3476- 4344) 3234- 38 | 32 - 3744 37 - 40 | BBIg- 4214) BTIGQ- 42%/ 42 - 46% «9M 1016 48 - 51 | 474- 49 
Louis. & Mo. Riv...100 19 - 19 | 19%- 10% 16 - 17 | 15 - 15 | 16 - 16 e+ + «e--| 18 - 20 | 18 - 20%; 1834- 18%).. ee Pe Béeas oi a 
ae 100).... - ...| 50 - 50 [.... - ....].... - ..|/ 45 -4 | 4 - 45 |.... - ....) 2. - ... | 50 - 50 = ae apes 
Maine Central.. 100 119 -121 {117 -120 (115 -118 {115 -123 (123 -1830 (|1243;-12514/12434-126 /|121 -126 /|12334-1204¢ 12014-12034 12034-147 140 -144 
Manchoateré: Law. 100 ait © > ited © tenes © ies © ee 197 -107 |.... - .(202 -202 ae ae en wee “ee 
Mar. Hought. & On. 100 27 - 3l%/| 2834- 8144) 25 - 3144) 2844- 3434) 2049- 3734; 35 - 87 344%- 37 | 30 - 34%) 30 - 3284 31 - 41% 3714 42 82 - 38 
i). fie 100 77 - 82%) 75 - 82 | 80 - 86 | 85 - 87%4\ 86 - 8014) 8734- 88%) 8734- BBY| ... - ....| 83 - 83 | 80 -100 [106 -109 .... - 
Mexican Central....100) 1034- 124| 85¢- 10%| 734- 934] %34- 734) 4%- 716) Sig- 76] 6 - 6%) Gi4- 734) 636- Slg| 794- 1154) 1014- 1456)" 12%- 1454 
N. ¥.& New Engl’d..100 ) 365¢- 4344) 8614- 4134) 30}4- 3774) 33}4- S744) 33 - 8814) 37 - 4154) 3954- 4734) 3Y394- 4674) 4494- 575g) 543g- 683g) 60 - 6634 4434- B53, 
ip poasesupecsousetnd 100 111 -141 |12144-136 1154-123 (122 -132 (124%-131 (127 -181 (129 -145 [135 -141 [138 -141 (1407%-1514¢/142 -148 11834-14234 
Northern, N. H.......100,124 -126 (126 -128 (126 -126 |123 =123 /123 — 124 -12544/125 -126 (125 -125%4/124 -126 gaye meagan 126 -127% 
Norw. & Worcester1001170 -175 |175 -175 (175 -180 |177 -180 |.... - ..../178 -180 |.... - ....J.... - ..../177%4-178 aitaiaE, 
Ogd.& Lake Champ.100) 18 - 1934) 18%- 224 19 - 19 | 19 - 19 |.... - ..../ 18 - 20 |.... BB @ BD feces. © seve 14 - 19. "1big- 18 16 - 19 
Old Colony............ 100 15044-16034) 15714-16414 164 -166%%/164 -16534'1651¢-170 energie 107%¢-17736 174 -178 |176 -178 (176 -18384)179 -184 (178 -182 
Phila. Wil. & Balt.. 50).... - 68 - 68l¢) 6834- 6834).... - ....).006 - wees - 65 - 68 | 68 - GdIg).... - ....| TL - 71 | 70 - 70 | 69 - 69% 
Ports. Gt. F.& Con..100) 54 - 66441... - ....| 63 - 65 oo = 65 - 74 "20 ~ 74 BO =—- FO jo... = cecelecee = ooee! 7 - OH | BO -118 (112 -115 
Portl. Saco & Ports.100/123 -12344/123 -125 |.... - ....|/12534-127 | 125-129 182 -188 12934-120144/130 -130%%)'1304-131 (182 -132 (132 -1834¢ 131 -132 
Pullman Pal. Car. ...100/ 132-136 (182 -186}/180 -134 [131 -134 (12>4-131 |182%-1874 134 -187 (133 -137 |18314-147 |14344-147%4|141 -1444/\136 14946 
Revere B’h & Lynn.100/12f -12034/1255s-128 (128 -128 |.... - ..../129 -129 |1204¢-1204¢ 182 -135 (135 -141 |14014-14034 14314-14344).... - ceslees ial, 
SS a 300 - 64) 554- 6% SH- S| 6 - 6 | 434- 6 | SH- Te, 7 - TH) Oe 7 | 6 - 85) TWe- BK) 7 - 9% 74- i 
BEE cocccce cocccescsel 100) 2134¢~- 2734) 2544- 27 | 25 - 2734) 2544- 27 | 25 - 28 | 27%- 30% 30}¢- 8434) B32 - 3434) 33 - 3834) 34 - 37% 8334- 304) 35 - 38 
Summit Branch...... 50| 12 -18 | ll -12 8ig- 10%) 84- 84) T- 9 8 - 9 8k- 94 8 - 8 8 -12 | 10 -12 | 10%- 12% 9 - 1134 
Toledo Cin. & St. L. 50) 15c.- 15c.) 15c.- 20c.,12%c- 15e.} 10c.- 10c.).... - ....| 15ce - Be |12kke- Wc.|/17}ge-B2kge} 2We.- We.| 15c.- 15¢ |124c-1z¢c/12we-12ZkKe 
Union Pacific ......... 100) 48%4- 55% ATG OA 443¢- 51 | 48 - 52 | 473¢- 52%4| 513¢- 5834) 545¢- S714) 525q- 5856) 55 - 623g) 587%- 631g/ 59 - 6644 58 - 67% 
Vermont & Mass....100,184 -185 .-{185 -135 ;136 -136 (1854-186 (18614-187 ,.... - ....\187 -187 |.... - ....,184 -135 (186 -186 j.... - .... 
Wisconsin Central..100 183¢- 22%¢/ 19%- 213% 16}4- 2034) 16 - 1934) 15 - 1834) 17}g- 1934) 18}¢- 2154) 193¢- 22% 21 - 2254 Zltg- 2356) 23 - 2656) LOlg- 2484 
BEE couscececes 90 ..--5100) 25 - 3134) 29 - 31 - ....| 30 - 80 |.... - ....| 204%- 80 | 80 - 82 | 3034- SB%| 3214- 3414) 2Wlg- 3544) 35K- 3B | SBy- 38 
Weorc.Nasha&Rochi100'116 -120 1143¢-116 118 ~12634'124 -126 |12434-131 (130 -141 /130}4-142}¢'142 -142 1133 -183 '186}4-136%4'18 135 _ WEED. “Buike @°4 ». 
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PHILADELPHIA BONDS. s3 
PHILADELPHIA BONDS IN 1886. 
BONDS JANUARY) FEBR’RY.|; MARCH. APRIL. | MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER | DEC’BER. 
Low. High! Low. High|Low.High Low.High Low. High Low. High| Low. High | Low. High | Low. High | Low. High | Low. High | Low. High 
RAILROAD. os ae 
Allegh. Val. —Reg.7 3-10 11934-120 |119 -11934120 -120 -*,.../122 -123%4).... - ..../122 -122 |1224g-122%%/122 -122 /1214¢-12134/121- +121 it WH keds 
Income ............. «.:- ae ee ee ee Vee ere 12 - 12 | 18%- 2144) 20 - 22%) 22 - 2244! 21 - 22 | 23 - WwW | 2-- 24 
B. & O. E. Side........ 5 |1073¢-108 | 10734-10934) 109 -110% 1095¢- 11044 110 -1124/10934-11144)111 -112%4|112 -113 [118 -11814 118 -11314)113 -1144¢/11144-1:2 
Belv. Del.—1st .......... SE ARR, es See See voee| sees ~ seesfecee & ceeefeeee o ceeefeeee — ceee{ MIO -110 |110%4-11944] ... = 2. {115, -115 
BA, BBD «0.00 ccece coceess @ | 10414-10414;102 -102 [102 -102 |.... - 102 -102 - ~ «e+-/LOL -101 |10144-10134) 10134-10136) 1015g-1015¢ 103 -10% 
Bell’s Gap—IAst, 1905.6 10744-10744).... = ....]-.0. = io * © .wintelieadh - - losd © euechooca © ccedisace @pvdalecde™™ capanranee 
Ast, ISM3B..............-. 7116 -116 - - - * sgcalicus © agcddecss- © ence Sa ~ seo lt® -219 |.... 2.84.00 
EEN eer MT EE focce © cavclecss © sco feces © cosclesce © cool SEB locas = ‘. at © écetheces @ xno 
Cam&Am.—M.,cp.’89.6 109 -10014)109 -10934|1094¢-11014|11014-11044 107 -108 | 107%¢- eee 108 “10834 10734- 108% 107 -1083¢ 108 -1081¢/10544-105%% 10054-1601 
Coupon, 1889......... cnt @ ecce Biocd © cssckises © gacckeses © Sos a ae .|106 -106 (107 -10834/ 10544-10634) .. 
Catawissa—New.... ...7|128 -130 |12834-130 [130 -186 |130 -130 13134-1924 m csadbeees * dhde 130 “180 128 -128 beau a 12036-1204 
Camden G&Atl.—18t... J)... — ceccleses — cecsleeee = nee a - - 118 -118 - 13 -113 @ Decal -eco © se cece 
Camden & Burl. Co....G)116 -116 © “mae - - - ae - ~*~ © ccedece © vosscens ‘© de ~ 
Col. & Cian. Mid...... Ee ee ene eee - - o % - 108 -105 |e+e — ..../108 -108 {103 -108 "10234-10894 
Connecting— 1st. ........ G).... -— ..../12844-123%4|122 -122 - ee on - = cece MRM “124 [.... = 0. [eves = eee a Sake 
Clearfield & Jeff....... TN ee eee ee ee eee ee ee oor @ 6 - ere - .+-/106 -108 |10734-108 "| 1073-108 
Delaware BRR.—1st....G).... — cccclecee  coccfecee @ eeee{ LZ DUT [once — cecclecce — eoccleeee 7 eves ~ sensi tree 7 eee ® ssoul ve * bab SP bic 
Del.& Bound Bk.—1st.7/|182 -13314/129 -182 [183 -133 /1913¢-192 |1325¢-1325¢)134 -134 |183 -134 12914-12914 180 -130 |.... - ....{180 -130 /|180 -130 
Easton & Amboy.......5/112 -112 |... — ..../115 -115 [.... cece] cee  cecelecee — ceveleces * oe e/ LIB -216 [eves = 2000/118 -116 |ocee — ceeelecee = eee 
Maton W-ten teehee 117 -117 |.... - ...-{120 -120 |12236-122%! ... - ....].... = ....{118 -118 (118 -118 |120 -120 (121 -121 oh ~ eee 
Perpetual............... 5). - y ereayes ane © sesdincsse * ccokees * comme 4 - P - cose * ccee(1086 -107 © echine OG 4 
Harrisburg—Ast .... ...4|.... wees — cesslecee + eee] LOBLZ-10834).... = © accclense. * evcclecee © covet “ERD Locad @ icc - seco © cece 
Hant. & B.T.—I1st,gld.7 112%4- 124 o“. @ ® actal coe ® cove - - ....,113 -113 - ++ ~ «ee-/110 -110 - oe @ 
BA, BOBS .06. cocvcvccees ixise > 0s ae ee ee ee ee ee ee oe * secelecna © sone - cee Tm ceee 
3d, cons., 1895 ........5 89 - 90. 90 -100 | 99 -100 | 96%- 98 | 95 - 97 | 98 - 99 | 98 -100 186- 9914 9034-10156 100 -100 9936-10146 1003-101 
Ithaca & Athens—1st.7,107 -107 |.... = ...}.... pe Se eee - ass  aeiees Steen - ia ened 
Lehigh Val.—ist,coup.6/124 -124 [125 -125 /126 -126 |.... - ..../126 -126 12214-12314 12546-12514 125%- -126 se — ceee[126 -126 12414-1286 12214-12216 
Ist, reg., 1898..... ... G)125 -125 ~ 40e-[126 -126 |... = ccc.] cee = coee/124 -124 [125 -125 (125 -125 |12514-12544/126 -126 128 -126 (12314-12334 
Qd, reg., 19160.......... 9(1401¢-141 |142 -143 ,140 -141 ‘140 -141 141 -143 (143 -1434g/142!4-144 (146 -1481¢/140 -1444%) ... - ....,141 -142 [143 -345 
Cons. M., reg., 1923..6,130 -135 [134 -135 |136 -136144133 -135 weg ate 1334-135 {186 -137 (187 -138 (186 -136 (136 -187%/1387 -138 |134 -135 
Cons. M.,coup., 1923 6/131 -135 | 18344-185!,| 18534-1386 13534-13534! - . 11334-1985 {186 -136 (188 -138 |.... - ..../187 -187 |138 -138 [1385 -135 
N.O. Pacific—1st,1920.6)| 5354- 60 | 6244- 63 | 60 - 60 | 62K4- 62% 59%4- 61 613¢- 63%] 64 - 65 | 7634- 78%4|.... - ....| 7036- 8044) 80 - 8234).... - .«... 
N.Y. & Long Branch..5).... - ... | ... - .. | -.. = ..../108 -111 — cecclecce © eeccfecee * cee-lecce © cece] LOBIG-10B34).... = wee. ~ seeslecee ~ cece 
N. Y¥. Ph. & Nort.—18t.G@ 1024-104 [104 -108%4/110 -11039/10744-1094¢'108 -110 110 -114%/110 -111 [108 -111 [107 -1073¢ 107 -11014/110 -11114)108}4-110 
Income.............. ses G45 - 45 | 45 - 46 | 46 - 47 | 46 - 464%) 47 - 50 | 51 - 50 | 61 - 61 — ....| 54% BE | SRG BE [2.00 — cccclecee © cove 
Norf.& W.—New R.1st.G 100 -105 [105 -107 '106 -106 |106 -106 |106 -109 [1083-169 {112 -112 |.... - ..../112%-112\4'109 -109 |109 -114 i? gee 
Debenture.............. G| 66 - 69 | 70 - 70 - ....| 68 - %2 - ....| 73 - 88 | 82 -85 | 87 - 89 | 8&¥ - 00 | 89 - 89 | 88 - 90 | 90 - 90 
Gen. mort......... yeuen G.... = «...| 10744-1074, - wee ceceleees @ weee[LOBSQ-LOSEG|- 06+ oo ee | LNAYG-11436) 00. = cecelecee  eeee} cee 7 evee {LIZ -11214 
North, Central— 
Gen.M.,‘A,’cp.,1926.5 | 10634-10615| ... - ..../ 10914-10976 110 -11034 1104¢-11044|1101¢-111 | 1093¢-10934|11014-11044,110 -1101¢/110}4-1101¢) 1104¢-111 [11134-111% 
Nor. Cent.—Ser. ‘B’....5).... - ....\108 -108 [109 -109 we — ceee/108 10044) 1001g-10034! 0... = ccc. lene = oo e+ | LODEG-10BG) LOWIZ-10074).... - ..eeleeee = cee 
Gen. M., cp., 1904....6..... - - wan ones ite @ cecclecee © cevclecce © cee feose © cowcteee © ceccleses © ecncicese © © esos 
bid suetcentidneseoed cane a onal - ——— ee ee eee ae ee UL ie MP we - - — 
Consol., 1925 ... 46!.... - «... 10876-10834 10834-10834) . — oo ee a 112 -112 eed 11014-1104 10794 107% 107%6-107%6 10734- -10734 
No. Pac.—Gen. mort...G)112 -112 ..|1147-114%).... - ....|116}6-118}4 11854-11854! 1165¢-1165¢ 11734-11734 115}¢-115%)... .--|1174-1173¢ 
een G| 913;- 93 953-96 964y- 98 |.... - ....| 96 - 96 | OG -100%).... - ..../101¥4-101¥g 1024-102 1014-102 "| 10244-1025 102%-1031¢ 
No. Pa.—1st, 1896... .. 9\127 -127 |127 -127 (128 -128 [128 -129%%'.... - ....,128 -128 | 1274¢-1271¢| 12734-12734. 124 -124 (127 -127 [124 -124 /123%4-124 
Gen. mort., cp.,1903.7).... - =~ ....|18284-19234!13234-1323¢'.... = ....|.20. = o2../183 -133 |182 -132 [132 -13214/132'4-132%| ... = ....].... - 2... 
Gen.mort.,reg.,1903.7 | 12834-1380 |.... - ....|.... — ..../184 -184 |1954¢-185}4).... - ... [133 -133 [133 -133 on coe * coef ABO -1SE |... = cee 
Debentures............. G).... - ..../116 -116 co © cecclecee © enccieece © ceschocee © pena @ enockeves.™ sane - wan 112 -112 |.... = 1... 
P. Tit.& But.—Cp.,°9G.7).... - ....| .- — ....| 836 - 40 | 85 - BB [.... -— .c..fe0e — 2. | BS - BH [.cee — cee. 84 ii: gue * cncelecse @ sencl Se = 40 
Pa.&N.Y.C.&R.’9G...7 121 -121 [121 -121 | 12114-12234 123 -123 |123}4-12344/120 -120 [119%¢-1104%y) .. - ..../118 -118 (122 -122 [118 -118 /118%-119% 
Reg. & cp., 1906...... Ff 2 ee eae - ..../185 -185 (186 -136 |.... - ....j/131 -132 /1321¢-132%4'130 -131 |135 -135 |12834-12814|129 -129 
Pennsylvania.— 
Gen., cp. 1910......... 6180 -330 $133%4-133%).... - ..../180 -186 [131 -131 |182%4-182%)135 -135 oe om - ....|180 -132 |180 -1313¢|1313¢-132 
Gen., rg., 1910......... G|131 -182 [183 -184 |.... - ..../128%-129 /|129}4-1383 /|182 -18314/135 -136 137 -1374¢ 137 -187 132 -133 |133 -133 13314-13096 
Cons., reg., 1905...... 6)... - — ae 126).. we  cecclecce = cee 1126 -126 |1264¢-1283¢/.... - -+ 0 LRG 15756) .... adits Deu Me cael 
Cons., coup., 1905....6).... - ....|125 -125 [126 -126 |1261¢-126%%'.... - ....)126 -1281¢/128 -128 128 -128 .|128 -128 [128 -129% einer 
Cons., reg., 1919..... | 112}g-11234|.... - ..../118 -118 [118 -118 ell ee 113 “113 a See 
Cons., coup., 1919...5).... - ....).... - .. - a eee a = .o0./11B -21Q | 11234-11234) 11536-11534) ---- - 2eee lene — -0ee/L1B¥Q-118¥Q).... - 2. 
Penn.Co.—Reg., 1907.6/110 -110 |109 -1109 111 111 ‘lta -111 izes -111 (LLL -1113¢|/109 -10934/ 1003g-1004g|..-. - «... 110 -110 |110 -110 /|109%%-109% 
Reg., 1920... ........ 444| 19136-10434 105 -105 ee nee ee ~ see} cee Tass fesse o seealeeee 7 cere] OOH LO6}6)..0. =o. “a 
Coupon, 1920........ 4K)}.... - ....]105 -105 10654-10054 1067-1067)... © dinddased: @ secadheins: * ceaaane P aeeaeees © eondeame P00. loan: * ita lesan 
Perkiomen—1st, 1887.6) 95 - 95 | 95 - 06 | 97 -101 | 99 - 99 | 99 -100%4|10044-101 (101 -101 (101 -102 10134-102 99 - 9nNg 936-100 | 291¢- 96% 
Phila. & Erie—2d, ’S8.7|107 -10834|/107 -108 |.... - ....}10834-10814| 10834-1081g/109 -1001¢/ 1061¢-10614|107%-107%4|---- - ....|106}4-108 |106}4-107 [108 -108% 
Gen. mort., 19:20. . §/1113¢-11144/112 -113 [118 -115 [112 -112%/114 -1143g/114 -114%4/114 -114 [115 -115 [1125¢-112}9/114 -114 [1114-113 | 111%-111\ 
Phila. & Reading— 
OS EE 5| 3734- 47 | 44 - 77 | 67 - 80 | 52!¢- 65 | 5834- 6244) 574G- 60 | 59 - 62 | K1¥g- 62 | 60 - 754) 70 - 77 | 70 - 74%) 68 - 70 
Con., 2d ser.... . 5] 21 - 24 | 24bg- 854g! 33 - 42 a 80 - 31 | 304%- 35 | 32 - 38 | 32 - 48 | 46 - 47%) 46 - 5236) 50 - 55 
Ist, 1910................ Gi122 -122 |.... - ....{125 -129 |120 -129 |.... — ..../...- ce © ccccfecce © cee focce > cocc{ A SISG-IBTGGl cee  cocfecce © cece 
Za, coup., 1893........ 7\118 -118 |119 -119 |120 -1214¢|/11734-117%).... - .... 11634-1163, 1163-116 117-117 [118 -118 /1153¢-1153g|115 -11546/118 -114 
Improvement.......... G|102 -104 |1031g-107 (107 -107%%/104 -10434/102 -103%4/1033¢-104 [105 -10514/ 10534-10534/104 -105 (105 -105 /|104}¢-10534/:05 -105 
Cons., coup., 1911....7/!22 -123 [125 -129 (128%-132 ([12644-128 [127 -128 |12544-12614|127%,-12814/128 -130 /|12334-128\|1277¢-12834|120 -12776| 12149-12414 
Cons., reg., 1911..... 7122 -1233¢ pmaees 129%-132 |12644-1263¢|127 -1283¢/125 -129%4/128 -128ly).... - .../1<9 -129 [128 -120 [120 -1274g|122 -1241¢ 
Cons., gold, 1911 ....G}.... - ese — oeee (118 -118 |114 -115 |.... - ..../115 -115 [116 -116 (11636-117%g|---. - «---/118 -119 [115 -115 [110 -i10% 
Gen. M., gold, 1908. 6) 80 ~ 8914 "89 ~ 9934| 9734-10414; 93 -10014) 9234- O75¢! 9614-1003¢| 9744-10114; 974¢-10114| 9744-106 |10L -1047%%)102 -106 | 981¢-1053¢ 
Gen. M., 1908......... '7| 7814- 883{| 8834- 973¢| 96 -10314) 82 - 9944) 9134- 9614) 9544- BS | 9676-10014) 98 -1001g) ¥756-1043¢/ 1003¢-1045¢|10144-1031¢| 98 -102%¢ 
Income, coup., ’96....7| 40 - 513¢| 46 - 593¢| 5144- 70 | 45 - 55 | 45 - 52i4) 51 - 53 | 52 - 55%) 52 - 52 | 50 - 6234) 57 - 61 | BO}G- 6754) 551¢- 66 
Debenture ...... ....... G| 15 - 15 | 22%4- 25 - ....] 21 -2L | M4 - BW |.... - ..../.... = ....) 27 - 27 | 30 - 43 | 41 - 43 | 43 - Sl | 47 - 49 
DI diinittans saiacmedinad Pises * sactipeus @ ...| 90 - 30 23 -@8 |... - | 25 ~ 25 - woes — ase. [eeee > coool 34 - 34 | 94 - 9B | BTIG- 40 
Deterred inc. ............ Fs 48 FS ie Pet eee ews TSO ae ee eee ee 9 - 9 | M4- 144) 10 - 15 
Conv.adj. scp., 1888.6) 388 - 45 | 44%- 55 | 50 - 64 | 43 - 52 | 46 - 5! 50 - 52 62 - 53 | 48 - 50 | 494¢- 61 | 58 - 60 | 60 - 66 | 55 - 63% 
New conv., 1893...... 7| 22 - 25's| 24 - 30 | 2034- 85 | 25 - 27l4|) 24 - 24g) 26 - BO | 24 - BI | BI - B2%qj 3O - 45 | 42 - 4334) 45 - G2%q| 42 - 58 
NOW CONV. CX-COUP..7).... — cccfecce — coccleces | ceccfecse © cocelecce ~ seccfeces © ceccleces = os-.| SOSG- BBlg]---- — «- 40 - 4136) 41 - 58%) 54 - 50% 
P.&R.C.& I.—Var....9)} 5234- 524%| 52%- 5255 70 - 70 | 70 - 70 | 9 -95 | 7% - 75 | 70 -70 | M1 - 92 | 72 - 72 | 72 -% | 7 - 96 |.... - 2... 
Debenture.. seodiiccss © cocds Ge GRRE GD @ GP bese © ccccl co © sae lecce © cseeh OD oO hecee © cc @ = @ 1 BD —- @ 1D — OD ticee © coer 
Phil. Wil.&B —Tr.ctis 4 100 -10134| 10134-10214 | 1015¢-10244|101 -102 [102 -10234/10134- 10334 | 10214-10314| 10234-10814) 102 -1024¢/10134-10214/101 -102%4/101 -103 
Pitts.C.& St. L.—Coup.7 | 12334-12334) ... - ..../122%-123 |1223%4-123 ~ ..../124 -124 [1243¢-125 [122 -122 |121%¢-122%/122 -122 [122 -122 |. -.... 
Reg., 1900.............. coos ~ «se. /L2O0KG-121 [122 -12214/1223¢-1221¢ 2B 126. — ccccleces — cocfecee — ceccfecee * ooo fMBB -1BZB /1213¢-193 [123 -1:8 
Sham.Val.& Pott.—cp..7|.... dnnatcens. * ecode “He Teese. “ oss ~ coe @ ccocllll <BR Lecce — ccccleoes * ceo RED 209 58 -205 ee 
Shenandoah Val.—ist.7| 70%- 72 | 69 - 71% 70 - 7% | 75 - 75K 70%- % “Rdbg- 80 80 - 80%4| 801g- 8214).... - ...-| BOLg- B44) 84 - 97 | 95 - 96 
Gen. mort.. ee ee - ....| 82 - 82 | 80 - 83%| 30 - 30 | 30%- 81 | 830 - 40 | 87 - 42 | 87 - 37 | 37 - 40 | 40 - 4814) 457%%- 457% 
Steub. & Ind.—1st, cp..5 108 -108 {108 -110 {110 -110 {1/2 -113%%/113 -113%%/113 -1138 113 -118 - ....|10044-109%4/11034-11014'118 -118 |.... = .... 
ey I Fn cccclaces © cesclccks cuca MI Mesek © gocdesen @ “ccac BEI Bike © cccclocce © sesshccns ©  ccsleess © eee feces ® ocas 
Sun. Haz. & W.—1928.5)|10434-10534|105 -10534| 1054¢-10634|107 -109 | 16634-108 | 10714-10814'108 -109 | 108}¢-108%4/107 -108 (105 -105 (102 -103 |10! -103 
2d, 1938 .. ..... eeee++-G}100 -102 (100 -101 1103 -1083 |100 -102%4) 93 -100 | 98 -10234102 -103 |101%{-103 |101 -108 (102 -102 | 99%%- 9954 +9 - 99 
Texas & Pacific— 
Ist, gold, 1905 . - | 1063g-10634| 10334-107 [104 -105 (106 -107 wegen 7 «. + see {108 -110 108 -110 /|110 -110 |107%¢-108 108 -109 
1st, R. G. Div.,1930.6) 4644- 5034)... - 5134- 5314| 505¢- 51 5414- 5754) 55 - 604 - 70%4|.... - ....| WL - TM) TW 71% .. ‘ 
Cons., gold, 1905..... G| 6814- 75 | 7034- 78%| 74 - 76 | 75 - 8&6 ‘$4 - 86 85 - 90 -* - 9644| 96 —— 9936-100 | 9734-10034 974-100 9744-100 
Un.& Titusv.—i1st,’90.7) 40 - 40 |.... - ....| 40 -40 | 40 - 40 |.... - ....) 27 - 30 © enadivane janes a EE Sica. ©. «ces * ccodions one 
United N. J.—Cons..... .... © titieaee .| L1S3g-11344) ... - oS gece MEP Ttnse © accebcces - dane * sadn ° one * pe — os 
_ Gen. Mort.... __...... 4/104 -104 - Rye ae ae — 10484- 54-1013). , EO rae eee 









































































































































PILAOECP RIA BONDS AND STOCKS. 
PHILADELPHIA BONDS IN 1886.—Concluded. 
i 
BONDS JANUARY FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | Avousr. SEPT’ BER OCTOBER. NOV’BER | DEC’BER. 
Low.High Low.High Low-High Low.High Low. High | Low. High Low. High Low. High Low. High Low. High Low -High| Low. High 
War. & Fr.—1st, '96..7/108 -110 |108 -108 [105 -108 [103 -104 | 1034g-20434)105 -106 | 1054-114 |.... - ..../.... - ..../109 -109 [105 -105 [.... 
W .Chester—Cons.,’91.7) ... — ce-ch seen cowed ines - .- JUS -1138 | ... - ..../114%-114 bet > ees = eed - - 1126-119 
W. Jersey—ist, 1896. 6/117 -117 [118 -118 (118 -118 |117 -118 = eee ~ 4. faz -117 [uaz -117 |... = ....|1163¢-11634/116%4-116%41,... : 
Ist, 1899............... 7/127 -127 |120 -129 129 -129 [125 -125 |... - — - .o-.)122? -127 1127 -128%)}.... - ~ a a 
W. J.&Atl.—1st,1910.6).... - ....).... - 00. ‘L074- am 10834-20814).... - ..../108%4-10814 10084-10884. .-.|106 -106% 1061;- 10716(107 107%... ore 
W. Penna.—Ast., ’93...6 111 -111 (113 -113%.... - a ae ee vee + eeee| 10936-1003¢/104 -105 |.... - ....1108 -108 
Pittsb. Br.—Cp.,’96 6 109 -110 118 -113 115 -115 |112 -112 112-118 |ta3%4-114 [ung soos > coee/ MIL -101 ee ween 
West Shore, guar...... 4 | 10244-10214! 1023¢-1031¢ 10256-10314 | 10234-10234 | 1023¢-1027) 10355-1645, | 10234-1038 10076-10134 . ~ seeeleees ~ «++ |105 -10534] 10834-10814 
} 
CANAL. 3 | 
Chesa.& Del.—1st,’86.6, 85 - 86 | 86 - 89 | 95 - 96 |100 10014 10134-1033 | 10254-1025... > neal >, wihieess: ® cece GP GB . Lose @ tne Mel 
Leh. Nav.—Extend....4% 110%-112 {112 -118 118 -114 /112%-118 113-113 11344-11344! 1124-112 113 -113 (118 -118 110 tree: 110 -110% 111 -111 
Conv., gold, 1894....6 ... - ..../118 -118 114 -114 |114 -114 die 114g 114 “114%. 114 -114 114%-115 111%-111%).. soo MAT. go 
RR. loan, 1897....... G119 -119 [11834-1184 lv -120 ].... - .... ..|118 ~1i98¢) 118 -118 119 -119 |120 -120 119 “119 119 -119 112 -118%¢ 
Gold, 1897............. G 11634-118 |11734-1154g 119 -120 (118}¢-11v 119 “121 (117-121 |11744-1183¢ 119 -1203¢ 118 -120 11976-120 | 11734-11934 1153-11014 
Cons. mort., 1911....7 129 -130 (120%-1581 132 -132 (130 -182 |.... - ....|180 -131 om -130 (130 -130 (130 -180 130 -180 (182 -132 12944-1291¢ 
Gen. mort., 19:24 ..44%%, 99 - 98 | O77f-10144 1014g-102%4 102 -103 |.... - -+++ 102}¢-103 10314- 103%4 . bedehiece = sacciecs o = e+ {102 ~-102 |, * 
Penna.—Mort., 1910 ..6| 8 - 87 | 85%- 90 90 - 92 90 - 91%).... - ....| 90 - 90 | 87 - 88 7 - .. | 838 - 90 | 91 - 92 | 90g- 91 90 - 904 
Schuyl. Nav.—1st,’97.6 101 -10144 1013¢-1013¢ 100 -100 10114-1013¢/101 -101 11024-10236 102 -10234|.... - ..../ 10254-10234 10234-104 100 -102 | 90 - 90 
DT ».cscsesasocseiil 70 - 71 } 70 - 70% TOW4- 734% 72 - 73%| 68 - 70 | B74- 70 _— Se. Avcéo’ * eavel 671¢- 68 | O74- 7B |... - «...| 52 - BK 
Mort., coup., 1895...6).... - ....| 35 ~ 4b | 43 - 45 2... = ceeeeeee = eee aE Hite BE eae Pye NS Pe fete 
Boat Loan. ....... .... rode © onus - ee © oni «00 ‘ota - weve 7 sesslesce * oee-| 40 - 40 | B4K- Sts}... . 
Boat loan...... .....-- - 20 * svvchecce © osve = - - soo * on ei - 20 - 20 |.... - coe @ coesiccee © i.” 
Susquehanna, 1918.. r 10g- 15 - = we += - — + epentone. os “os roanfonee - ae, es | 2 - 5 
PHILADELPHIA STOCKS IN 1886. 
STOCKS. JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER. OCTOBER.| NOV’BER.| DEC’BE2. 
Prices per share, not per cent. ee ee -—--—— 
Par.| Low. High) Low. High| Low. High| Low. High Low.High Low.High Low. High Low. High Low. High) Low. High Low. High | Low.High 
Atlantic & Pac.... .100).... - -+--Je... + eeeclecee 7 cees[eeee 7 i+ [eves 7 eeeelenee + cee [ueee 7 eee] 834- 834) Blg- 10K) O14- 12 | 1114- 18%! 10%- 12% 
Bell’s (:ap............ 50| 35 - 45 | 388 - 40 | 43%- 46 43 - 44 42 - 43 4014- 42%, 40 - 40 GD © GD feces @ cooeh GD — G&D lecce @ ccesl SB - & 
Bufl. N. ¥. & Phil.. 5O| 434- 534) 43¢- 636) S74- 534) 234- 414) 234 -3Yy) QH- 44%4| 2% 8% 3 - Bly] 34- 6 | 434- 534] 41g- 454) 3%%- 4% 
ee 50; 6%- 734, 6%- 8 7-7 334- 5 4- 6 436- 46) 3 - 434).... = ....5 5B - 5G BEE TG cce = ccnclosse esse 
Com., ass’t paid ... 50).... - ....).... - - poo © aeselecse © ~ sse-| O34- 10%) Qig- 1014) 934- 1234) 1034- 11%j| 934- 11%) 9x%- 11K 
Pref., ass’t paid... 50).... - ....).... - ees eo ee a a Pe ek ee eee Te ke 9 - 10 
Camden & Atlantic. 50) 15 - 15 c+ © vee Joes © cone] RUBG- UME)... = .00. - - 7 - (Ne. Sie erin: Pee 
El racsiescsecsess ones 50; 35 - 35 | 35 - 35%) 36 - 30 | SHIQ- 40 (1... mo fee = ccecfevee = cceclacce = cece] eee * oe--| 40 - 40 | SU - 39 inept 
Catawissa............. 30) 1534- 15)4).... - ..--| 16 - 18 | ISd4- 1934) 20 - 2%) 19%{- 21%) 20 - 2036 20 - 20 | QWM%- 2 | W - Vi | QQr- 2354) 22 - 22K 
BAS BBOEo. ccccccccccces 50) 53 - 53 | 54 - 56 | 56 - 58 | 58 - 5836) 5634- 5675, 5744¢- 57e, 5614- 58 | 58 - 5814) 5774- 60 | 60 - GO | 57 - 59%! 564- 56K 
Be BEB cccnccccesccess 50) 50 - 50 | 50 - 52 | 5234- 5634) 54%- 55 | 5344-55 | 531g- 5546) 5544- 554) 56 - 56 | 56 - 56 | 57 - 5714) 55W- 556) 54 - 54 
Central of N. J...... 100) 4234- 4546) 44%4- 555g) 465¢- 57g) 474,- 5476) 4644- 53 | 513¢- 555¢ 5444- 5644) 52 - 557%) 53%4- _ 483¢- ome 4yuy- 54%. 4814- 56% 
Dela. & Bound Br..100/|140 -140 (140 -145 (149 -149 (146 -146 (148 -148 150 -150 |. - SR Ps _° . - ....1150 -150 nd 
Denver & R. Gr..... 100) 1834- 2044).... - ....).... = ee Leeee — cee] 16M- 16%).... - ... 28 - 28 291- 203, "82 - $2 S21¢- 3314 33 - 34 84- 34% 
East Pennsylvania. 50). - 45 - 45 | 46 - 4644 46 - 46 | 46 - 44 | 47kg- 4746) 4714-48 | 49 - 4ulg 69 - 49 | 49 - 49 | 50 - 50 | 49%- 50 
Elmira & Williams. 50 45 _ ne © gvadioces © dee bese © 0c - leoes @ jue ae +7 aie ee ee eee ws 
RC aR CES 50) 60 - 605¢) 62 - 62 |.... - ....| 6814- 63% “63%¢- 6834 wos = see-| 62 - 62 " o 65 - 65 | 65 - 65 x 
Harrisburg _....... iin. © eneut SEPT lecce © « sbleees © vse - sen. senekeces. © eeeelcn« @ caneesed © cmatidieaes *-« sa ee 
Huntingd’n & Br. T. 50) 9 - OD | 11 - 12%).... - .... - 9 ‘10 - 11% 1014- 1016) 10%- 13 | 123-18 | 18 - 16%) 14 - 16 | 15%4- 17%) 153¢- 
PR a 5O|.... - ...| 22 - 26%) 25 - 25 j.... - ....] 24 - 26g) 2 - BW) 247%- 29%! 26%- 29 | Q7T4- B2u| 31 - 84 | BE7%- 361%! 82 - 35% 
Lehigh Valley........ 50| 55%- 57 | 5634- 62 | 57 - 60 | 5614- 5714) 5544- 5734; 56 - 57 | 55% 5614) 563¢- 584) 57 - 58 | 563{- 576) 56%K- 574! 56 - 57 
Little Schuylkill..... 50) 55 - 5534) 56 - 5734, 59 - 60 | 60 - 60 | 589 - 60 | 58 - 5934) 56%- 57 | 564- 5814; 5714- 5844) 58 - 60 | 60 - 61 | BS - 59% 
eae 50) 5834- 60 | 60 - 6214) 63%- 6414) 6244- 63 | 63 - A514) 65 - 6544) 64 - 641g! G63 - 6414 621¢- 63 | 62%K%- BS | 68 - 63%s' 59K- 63 
Nesqueboning Val... 50) 55 - 55 - ...., 54 - 536 | 58 - 56 | 5644- 564) 55 - 56 | 55 - 56 |.... - ... | 25 - 55 | 54 - 54 | 54 - 54 | C54 C- OB 
Norfolk & Western 100).... - ... |.... - ....; 9 - 95) 10 ~ 105g) 11 - 114 124-13 | 1984- 1514)... - ....| 1634- 1634) 1634- 1734) 18%- 21 | 224- 27% 
i  ~¢o. eeseeaie 100) 30 - 30 | 275¢- 2754) 2814- 2814) 3054- race 2744- 32 | 32 - 36 | 3714- 41% 41%- 4646, 45 - 46 | 45 - 47%) 49%- 5234) 50 - 50% 
Norristown.... ....... 5O;110 -110%4110 -110%.... - _* ves ~ eeee/120 -124 |120 -123%'121 -1z1 [120 -121%4/120 -12044,119 -120 /|119 -119 
Northern Central... 50) 69 - 7146} 71 - 77 78 - 80 “"78%4- 79 “78i- "9 81 - S14) 78\%%- 7546| 799 - 79 »> 78 - %9 "8 - 196) 7 "7 - 79 79 - 79 
Northern Pacific....100) 253g- 29 | 2634- 27%) 23'4- 27 | 23hg- 2654, 2174- 26 | 25 - 28%4| 2634- 214) 2614- 28%) VTI4Z- 2914) 28%- 2934, 2814- 2954) 253;- 31% 
Preferred........... 100, 563¢- 61%) 57%- 61%) 5334- 507%) 55 - 5834) 5334- 5714 59 - 615¢) 585g- 62 | 5774- 6214! 584- 62%) G1 - 6436 6236- 647%%| 58i4- 6634 
North Pennsylvania. 56) 69%- 71 | 7l%4- 8:4) 76 - 79 | 76 - 78 | 75 - 80%) 784-81 | 77 - 80 | 79 - 804¢| 78 - 80 | 79 - 7946 he - ....| 7434- 76 
Oregon & Trans-C.100)| 27%- 345) 30%- 8334 | 2476- 3234) 27 - 30%] WiA- B1¥g 303g- 355g 325g- 3434) 29%- 34%, 31% -8534 82%- 85 | 34%- 3734, 2u5¢- BT% 
Pennsylvania......... 50} 5234- 54%) 54 - 55%) 523¢- 5544) 5314- 5454] 513¢- 5334 5244- Bl 58l¢- 56g 5614- 5336, 5644- 60 | 5Slg- 601 4 57 - 60 4 55i%- 584 
Receipts........ ......- arg EE 2 RY Sag hee a. Decal | B2Mg- 3454) 545¢- 565g 55 - 58lg 585¢- 5814. - ins cain 
Philadelphia & Erie 50} 19%- 21% 19%- 2336 20 - 22 Q116- 2334 22 - 2444 2Q414- 2734 27 - S134 28%- 3114 29 - 8034 vBlg- 30 ' 281%- 29% "26 - 27% 
Philadel. & Read’g. 50) 9%- 11% 9%- 1336 —_ ave i 10%%- 12%} 10'44- 12% 11%- 1384 11%- 13%4| 12%¢- 1354) 1214- 18% —s 1934 18 - 27 | 153¢- 254% 
tile ids © wean 19- 1214". s Tay Faye Se aes ae © sooo] 106 13% . se = vos] 19 = 26%] 25 - 25 
Phil. Wilm. & Balt.. 50).... - a * oa ee SM PR EE CLS ORR Mkae Ree MER e724 sk ae 
Philadel. & Trent’n.100'.... - .... = 200.980 O25 ]280 -290 |.... =. . | 22. = cee lovee = 000/880 880 |... - ot a © sali oe nie He - 
St. Paul & Duluth. 100 39 - 395¢ “40 - 40% 465¢- 54%) 52 - 67 | 561%- 653¢ 504- 594s: + etna © abe 5714 55%6- 5634 py, SATE 
knet-coe o00e connec 100 soc @ os —— 110%-110% 111 -111l 1113¢- 11156 . ccesleces @ teesleees - 2... 1075g-1Li \* son’ *. wredlsoce © ceactecee * -c600 
Sunbury & Lewis.. 50. ~ - 45 - 451¢/.. “| 48 - 48 50 i a Se ae 50 - 50 47 -47 | 47 - 48 | 43 - 48 
Texas& Pacific..... 100 11%- 1354 “1214- 134 11%- 13 7%4- 1174! 734- 954 103g- 11% 9%- 14 | 138 -17 | 143{4- 17% 19%- 2314. 213¢- 2s 20 - 27% 
United Co’s of N. J.100 206 -210 (208 -2125¢ 2125¢-249 (220 -225 ‘220 -221 221 -22214 220 -222'4 220%%-221 2174-221 214 -217% (216 -217 14 215}¢-218 
West Jersey........... 50..... - vee - oe | 54 - 54 | 5454- 543;! 57 - 57 | 58 - 5S | 57%- 58 | 583-59  57%4- 574 59 - 59 | 594- 5934 60 - 604 
West Jersey & At.. - 50 39 - 39 40 - 483 | 4354-48 | 44 - 46% 41 -44 46 - 48 | 4715- 481 48i4- 49144 48ik- 4914 48%- 407g 484¢- 49 48 - 43546 
| | 
CANAL. | | | | | | 
Ches. & Delaware...50 > 33§- 334).... - «.-Jeeee = eee yee ae Se eee, Se a Ae ees | ee Pa eee HOP ee SER eh ‘ee - 
Lehigh Navigation. 50 4644- 4734) 471¢- 5245| 4954- 52 one oy 49 - - 514 $055 _— 497%%- 505, '504- 5236) 51 - — 5144- 52| 49%- 58 | 49 - 51 
IED 60 cicceccscnsed VOO|.... - -20jeeee ~ eee feeee to eeefeee oe Se ee Pk Rhea wy Fee - ....| 30 - 80 | 80 - 80 | 80 - 80 
PT cesegue eo esoued 100/185 -185 - > escheos - -..{200 -200 on 201 200 -200 200 ee . lddee. ™. ‘euackeden. @ avectosen © ccccleces - 
Schuyl. Nav.. pref....40.... - - 8 - @ - Pa 23 r eo = er, . le7-g! 8 - a) He 8 644- 64 
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BALTIMORE BONDS AND STOCKS. SS 





BALTIMORE 


MARCH 
Low. High 


12484-12534 
1043-107 
10914-110% 


os 


BONDS IN I886. 





JANUARY) FEBR’RY. JUNE. 


Low. High 


12314-12636 
10434-1063¢ 


APRIL. MAY. JULY. 


Low.High 


12434-125 | 12534-12534 
10534-107 |106 -1063¢ 
10094-11034 | 11134-11174)... 
10534-10534 | 10734-10745] . 
‘a auaig-a2te 111 


iSEPT’BER. 
low.High 


12234-12446 
107 -107 


AUGUST. 


Low. High 


OCTOBER. 
Low. High 


124 -124% 
104 -1041% 
{118 -113 
.--| 10514-10536 
1104-111 


NOv’BER.!| D ? ° 
BONDS. mee 





Low. High) Low. High Low. High 


Low.High 


1225¢-124 
10844-10849 
113 -118 


Low.High 


12034-124 
1083¢-104 
111 -111 
-| 10534-10834 





Low. High 








ie PRE me 


Atl.&Char.—1st mort.7 1 
Incomes.........0...00+- 6| 98 

Balt.& O. E.Side—1st. 5 

—* & Ohio—Ext...... 


oanne 
-1: 0% 
1075¢-10734 
105 -106%4 
10834-10834 


1203-125 
102 -106% 
10734-10044 
10644-10644 | 10714-10714 
10034-11044 11034-111 
make. eg eee -Gb| 1235g-1235g, 124 -1244) ... - .... 
Tunmnel...........seeeee 1225¢-12254'124 -124 (128 -123 
C.Fear & Yad.V.—I1st. 6 inte @ coudiinde © cobdieces © ens 
Carolina Ceutral...... 6). 
Cent. Ohio—ist, 1890.6 
Char.Col.& Aug.—Ist. 7 
2d. 


125 -12d 
105 *105 (105 -105 

10034-11034) 11014-11236 
105 -105%4).... - «... 
11034-111 


124 -125 


-1138 


1103-111 
cece © cof <285 
* 12434-12456 124 -124 |128 -128 
98 - 98%] 9614- 98 | 05 - 96% 

.-+.| 10034-10014]... 
10934-10934| 10034-110 [107 
11434-11434).... - ..../115 


1-111 
vaa.|12246-199K6 
. |124 -1243g 


t8- 0834 


106 
116 


12434-1244 125 


124 


1243¢-125 
97 - HOl6 
-++-|108 -108 
-107 | 106}4-107 
-115%4)115 -115 
--/111 -111 
105 -1053¢ 
7334-7734 
41 - 43 
2734- 3144 
..|LIL -112% 
95 - 98 
110 -110 


eee eeee = eeer 


10914-10914 cece S cece 


-110 
114 -115 
110 -110 
101}4-103 
70 - 73% 
41 - 43% 
21 - 24% 
108 -1009% 
8874- 95 
105 -106 


11044-111% 
1146-116 
112 -112 
108 -106% 
T1¢- 7444 
4014- 43 
23 - 23% 
109%4-112 
95 - 98% 
10544-10034 
eo * onc 4 oO 
10744-10714 108 -109 
- ..../122 -124 


10834-109 | 10834-10834 |10814-10844| 109 -109% 
1154-11634)... sa mean 116 -117 
OUP ME: Tones & ecndhiens * accaiee' * 
105% -1065¢|/105 -10614 10284-104. 1044-105 
7156¢- T5be| 6274- 6U44| 5O1g¢- 63 | 613g- 681g 
40 - 4314) 3414- 40%6| 207%- 3214| 314- 36 
19%- 23 | 16%- 17 | 14%- 14%] 18 - 19 
1i2%4-112 [112 -11234)112 -113 |11234-115% 
98 -100%4| 97 - 9814; 96 - 9734) 9734-101 
110 -112 |.... = ... [110 -1106 [110 -112%4/109%4-110%|109 -109 
481¢- 481¢| 441g- 4514] 45 - 46 | 48 - 4035| 54 - 55 | 55 - 55 
1084-110 {108 -108 |10834-1083¢].... - ... |i... = ee eedicee | cess 10834-10834 
123-124 12146-12134) 12134-1213¢| 12234-124 (124 -1243¢)124 -12434/1243¢-125 | 121%4-122 |.... - ... 
122}4-12254/122 -122%4/12234-128 [12544-12534 122 -12834) 12214-12334|122 -1283 | 12014-12244) 12134-12154 
12234-12234 | 12244-12214 | 12234-12234 | 12534-1254 |1243¢-12530]104 -124%).... - ..../128 -128 |... - .. 
..|120 -11084/110 -11034/110%4- mee 08 = seeclecce © veeef(110 -110 [111-211 111 -111 
as ...|10814-10814)... w+ se+-|10834-10814|109 -10934/ 10934-11044) 11014-11014 
Ohio& M—Spring .Div.7 92 - 9714| 94 - 97 | 92 - O714| 93 - 93% 90 - 93 " 9214- 9734) 90 - 9234| YO - 9 | 92 -100 |100 -110% 
115%4-11534|120 -12044/ 11614-11614/1163¢-116}¢|117 -117 (118 -118 |.... - ..../.... 1185-116 |118 -120 |.... - .... 
843¢- 8914) 89}4- 9414 92 - 92 | 890 -90 | 90 - 91 |.... - ....| 90 sees ~ .ee-| OOWQ- 95 | O1 - 91 
105 -10634'.... - .... 10734-1074... - - aia 10794-10734)... - ....{108 -108 
10434-10634,109 -109% Eee Se es RE See ‘ Wi iol 


.)10634-10644 
1241¢-125 |124%-125% 12434-12054 12314-123%'124 -12514 123 -125 12336- 125 12434-12446 


110 10634-107 
115}4-1153¢ 


-10634 
-116 
108-108 
8214- 85 
45%- 4734 
28i4- 81 
110 -118% 
88 - 97 
110%-111 


1034-106 
8916- 5834 
S7ig- 44 
21 - 31 


10234-108 


10444-10554 
68 - 70 
36 - 38 
19 - 21 
1144¢-115 
1024¢-104 


105 -106 
663¢- 70 
35 - 41 
18 - 21% 
118 -114 
10014-1044 


10294-10984 
76 - 83 
411¢- 4746 
27 - 38 
1124-113 
97 - 98% 

110%{-111 
60 - 69 
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Vd, 1DWH..... .-- eee eeeees G 
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North. Cent.—Gen’l...4*% 

1900, cur.... ........... can: Wade 

Gold, 1900..... 12034-12114 12214-12245 
Gold, 1904............. cece * eagele ole 

Gold, 1926, ser. A....5 10634-1073)... me 

Gold, 19:26, ser. B....5).... - ....|107%4-107% 


10694-10844 
1214-121 


111 “ul 
lll -111 
1064_-109 


108 -109 


res — Pe ee a 
Rae RE ahi ig oS Sane ARR T  < 


- 90 





Petersburg—Class A...5/104 
Class B (100 -1044¢ 

Pittsb.& Con.—1st.’98.7 | 1224-124 

Rich. & Danv.—Gold..6).... . 
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FS 

% 
2 
&, 
A 
&.. 
at 
mn 
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SRY MA pA ETI 
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1890.... *“* . 
Piedmont Branch... 


Shenandoah Val 


Union RR—End.by C.Co 116 
Va. Mid.—1st series....6 


2d series 
3d series... 


4th series .........3-4<5 


Sth serics ............... 


Va. & Tenn.—4th....... s 


os 

West Va. Cent.—1st..6). 
West Maryland—ist.. 

ist mort., guar........ 


2d, pret., 1895........ 6) 10884- 10834 
Guar., Wash.Co.,’95 6 1084-10344 


8 
Rich.& Mecklinb’g—I1st .... 


-121 
116 


66 - 66 


63 - 63 

















6 1003 -1065¢ 
6 


3d, guar. by City..... 6 110 - -110 


West.N.Car.—1ist,’90..7'. 
Consol . 


Wilm. & W.—Gold....7. 


ececccececococoscocete 5 


87 - 


1064-109 | 


..|102 
“116 
-1163¢ 
1083-103 
10034-10234 


.-.|115%4-11544}.... - 


-102 


120 -120 
11734-118 


671¢- 68 
102 -105 


-|100 


10534-1068 
10245-.04 


8834 881¢- 92 
W. Col. & Aug.—1910.6 11644-117% 


118}¢-119 


109 














2 |102%4-10214) 


ecoe * eee 


10614-1061)... 


64K- 6414 
12546-1254)... 
: eiaadtemael tal 5 10544-10515 ate 


10214- apes 


-109 


eleeee 


120 
116 -117 


10234-104 
6574- 7044 


103 -10334 


10814-10334 
10354-10334 | . 
981¢- 94 
119 -119 











-120 
-| 6 - 65 


«+++ | 10644-10636 
~ ..-/101 


eee 10844-10854 
--/110 


--|112 


117 
107 


116 -117 
10614-10644) 


-1173¢ 

-107 

104 -10434| 
8734- 89 


10334-10454) 
73 - 92 


-101 
eer 


10834-10854. 
104 -104 
oS SO 
94 - 94 | 94 - 95 
11944-11934 
-112 


111 -111 








.| 78 


ooo /ID% 


10636-10634|.... - .. 
; «++ | 10344-10344 
wemeragiine cece 

1 = an 
.|1035¢-1035¢) .. 


119%4-119%4).... - 
7 eee 123 


-121 
11736-119 
110 -110 


92%4- 93 
1294-130 


-104 


-104 
-107 
-103% 


104 
107 
96 


-125 





- 7Bhy|.... 
--|116 


11134-11134) 


121 
119 


1043-106 
931g- 9354 


oe 
-121 
-1193¢ 


.. 10844-10844)... 
L00%:-10044 
101 -101% 
| L204G-12046).... — 26. 


1013-102 





101 -101%4).... 
.. |1184%-11834, 


11034-11034) 


voce * eee /11SIG-115 
--|10534-106 | .... - .. 


--| L04 


122 
119 


-123 
-120 


10534-10634 
91 - 91 


1038 -106 

10145-10246 
102 -102 
-104 


1184-119 





- 1054-107 


106 -1063¢ 


_ {11614-11634 





'120 -121 
1164-117 
107 -107 
104 


106 
102 


ne 10156-10156)... 
12034-1204¢).... 





10534 1 


-106\! . 
~1024) 
aT 12TH 


127 ~-127 
102%4-1024 


-|1024¢-1023¢ 
--.|102 


-103 





11034-11034,111 -111 
| 


-- 107 


.|120 


1074-1074 |... = I. 
103 -103%).... 


es sees Se 476 
11684-11634 
._- - (121 


117 -117 


10844-1098 


-| 67 - 70 


105 -105% 





10214-10256 10214-1043)... ~ eee 


10214-10434. 


10234-1038 


-121 





ie ai ea 
10534-1054 


123 (122 -122%4 





118 -118 


-1213¢ 12034-12134 
116 -116% 116 -1165, 


110 -110 


10514-10634 


-| 96}¢- 9636 


cece ae 
10544-10534 


118 -120 








BALTIMORE STOCKS 


IN 


1886. 





STOCKS. 


Prices shure, not per cent. 
- Par. Low. High 


JANUARY/|FEBR’RY. 


MARCH. 


APRIL. MAY. 


| JUNE. 


JULY 


AUGUST. 


SEPT’BER. 


OCTOBER. 


NOV’BER. 


| DEC’BER. 








Low. High 


Low. High 


Low. High Low. Fligh 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High | 


Low. High 








Atlanta & Charl... 
Balt. & Ohio........ 100 


2d pret . : 
Canton Co.. hentia sumade 
Central Uhio...... see 
Pretf.. 


Cin. Wash. & Balt.100\_ 


aia mitt -100 
PO sy Col. & Aug... 100 
Col.& Green., pref..100 


Georgin Pacific........... row 
50 
Parkersb’g Branch. 50).... 


Northern Central .. 


Petersburg........... 100 
Pittsb. & Connellsville. 


Rich. York Riv.& Ches).... 
Va. Mid.—1st pref..100).... 


Wilm. Col. & Aug..100 
Wilm. & Weldon...100 


Western Maryland. 50).... 


100 84 


- 87 
150 -191 


110 
145 


-110 
-145 





1% 
. 182 


-175 
-182 
5934- 61 
51 - 51 


“8335-87 
43 - 48 


16 
110 


11%- 12 





89 - 94% 


92 - 95% 
174 -17544 


..|127%-127H.... 


€014- 6014 
51%- 58 


774- 
B016- 6055 
-| 20 - 20 


78 


18 - 20 


‘| 1136- 113 





--| 56 - 5734)... 
26 Bi eee 


. |150 


95 - 97 
15434-170 
--,120 -120 
58 - 603, 
514¢- 53 
--| 56 - 56 





- 20 
-115 


23 - 24 | 20 
115 -115 (115 
-150 








150 -15334 


10%- — 10%4- 103 , 


15554-1622 
- 135 -135 
'12384- -128 
61- 6614 
53 - 53 





150 





9634) 96}¢- 9614 
-158 


9654- 9654 
150 -155 
135 -135 





90 
151 
135 


- 94 
-15234 
-135 


52 


.|12614-127 








91 - 91 
153 -170 


60 - 601g 


7854- 79 
534- 7 
65 - 67 
99 - 99 
110 -110 


| 136 


93 - 93 
160 
-136 
130 -130 
61 - 64 


-| 51¢- 52 


—- 
113- 114 
83 - 50 


73-79 


.| 3634- 45 
116 -117%4). 


18 - 12 





-167% 


634). 


..| Mh 8 


| 91%%- 91% 
165-1673, 
140 -140 


Wie “74 


76 - 76 
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